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KAPHII

3amoHaBMI XaNkapo HKTHCOAMii MyHocabarnap TH3uMH riaoGammsauns,
TPAHCHAUMOHANM3ALKS, MHTErpauds kabu Xycycusrtnapu Gwinan axpamab Typagw.
Xankapo ukrucoguit MyHoc6arnap (XVIM) TH3IMMHHHHI PHBOXJTaHHIIH 3Ca XAIKapo
MEXHAT  TAaKCHMOTHHMHI  4YyKypJamlyBH  acocHma  coqMp  OYiMokaa.
Mamnakatnapuuar XUM  THiumupard moTepoxura kypa, Espona, Amepuka
Aasnariapy 0apkapop PHMBOXIAHMII KYpPCaTKUWNapH OwiaH axpanMoxxa. Ocué
MaMJIaKaT/IapH, IIyHMHIAEK, V36exncTon Pecnybnukacn xam oxHpru $apna
HMKTHCOOMI DHBOXJIAHMN KypcaTkuwiapy OHnan Oy Tuszumpaa V3 ypuunu Gopram
capH MycTaxkamab 60pMOKa.

Vibexucron  PecnyGmuxacuuemr  Ilpesumentn IIIM.  Mupauées
Tamabbycnapy  Gwiam “2017-2021  jwviapra  MymkauiasraH Y 36eKHcTon
PecnybnvkacMHu  POKTHMOME-MKTUCOAMI  DHBOXIAHTHPHIIHMHT 5 ycTyBOp
ByHamumy Gyumaa Xapaxatnap CrparervscH” umua® uMKWITaHH — KaTTa
¥srapumsapra, pUBOXIAHMIIHA sHa 6up GocKHura kyTapunmmura cabab 6¥Moxua.
XycycaHn, MaMiakaTMMK3 OIfIHia TypraH MyXMM cTparer®k pasdanapfad Gupu
OYMK HMKTHCOOHETHH MAa/UIAHTAPHIT ©OPKAIH MWLM HKTUCOAMETHH KaxXOH
Xyxapury OWiaH WHTErpalMUIAIIyBHHH TabMHHJIAII Ba rAoOamM3alids  XaMmia
XANKAPO MEXHAT TaKCHMOTH afiia/UIMK/MpHAaH caMapand (oHAATaHHIIHH SHTHM
Gockuwiapra xyTapmunas ubopar. By nonsap6 Basudamu Mysaddaxuarim amanra
OIIMpHIN MAMJIAKATHMM3HHHI XATKap0 MKTHCOOMH MyHOCAOaT/NapHHH iHana
PHBOKJIAHTHPHULIHY, YIADHUHT Camapafgop/IMTHHA OINMpHIIHK Tanab xmwiag. Iy
GoMcnaH XaM MKTHCOOMETHH PUBOMNJIAHTMDHII Ba JmbepaniamTupiin xkapagHnapy
omu6 GopunaéTran Xo3upri kyHpa “Xankapo uxtucomuii Myrocabarmap” damumn
Xap TOMOHNaMa YyKyp ¥prasuu MyXHuM axaMuar kach sTMoxaa.

Iynnan xenu6 YMKKaH XONRa TaKmM(}  KWmMHAETraH  Japcavk
MaKPOMKTHCOAMI TaX/TWwi HHCTPYMEHTHNAPHHH Xalkapo MKTHCOOWi MyHocabaTtmap
COXACHAA KEHIr TapFud KWIMIIHHM Ha3apfia TyTanH. BH3 YHHHT TY3HJIMACHHH
3aMOHABMI MKTHCONHET HA3ADMACH THIMMHAA KYpHO uYMKadk, ayskH Oy, ¥3
HaB6aTHaa, XATKapo UKTHCORMI MyHocaOaTnap ¢aHura Joup acocuii MyaMMONapHU
MaHTHKH} aHWKJIaIl Ba TANKHK KHITHII HMKOHHHH Gepar.

“Xankapo uktHCcOmMit MyHocabatnap” (XUM) danu “XKaxoH mkrrconmémi”
uxTacochury OVitnua J{aBnaT Tas/M cTaHOap™ra KMpHTHANO, ymby HXTHCOCTHK
6¥itrrua Tarmam onaérran Tanabanap ysyH Maxcyc daunapaas 6upu xpcobianagy sa
appanpox yprauwiraH “Hkrncomuér Hazapmicw”, “Makpouxrucoauér”, “¥axon
HKTHcOonMé™” Kabu ¢amnapra acocnasagy. IMywunrgex, maskyp dan ym6y
HXTHCOCNMK Y4yH Maxcyc Kypc XxucoGmamran “Talnku WKTHCOAMI anokanap”,
“Tamxu ukTHcommit Gaomar” Ba “Xankapo BAMOTA-KpemuT MyHocadaTiapH™ kabH
KyPCIIapHHHT acOCH XHcobiaHany,

Mapcrmk 12 6o6man  wbopar Ba ymapaa Xalkapo — HKTHOOQu#H
MyHOCa6aT/apHHHT acOCJIapH Ba YHUHT Y3rapHIUMIa OMA MyXHM Ha3apuii Ba amamii
MyamMMoJ1ap KYPHO THKIITAH.

HapcruxsmHr  MakcaQu — MKTHCOOMEA — HCIOXOTNAapHMHr  (aosuamysy,
rnoGannamys Ba MUHTAKANALIYB kapaéHIapUHUHT WXoOuii Ba canbuii oknbarnapu
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WapoMTHIA CaMapaiy TallKM WKTUCOAMIL CHECAT IOpMTHINTa KYMakIaurysdyu
Taxaumi (GHKpIAHA IHAKUIAHTHPHINIAH ubopaTaHp.

Hapcaukey yanamrHprangas cyHr Tana6a: %&axoH HKTHCOAHHE MyHOocaGarnap
Ha3apHXCH Ba METOMIOJOrHACHHH, KaX0H 6030pH Ba YHHHT TYPAH CerMEHTIAPHHHHT
MOXHATH, BasH(anapHd Ba TaluKWIHH >KHXATNAPUHH, XKaXOH KOHLIOHKTYDA
6ozopnapuna xocmn O¥naétran  xapadwiapHH TAXIMA KwmEl Ba  Oaxonam
ycymnapund OuiMIl Ba ynapHM XaM Ha3apuii, XaM aMaymil Kynaait ommm; osraH
6wiMM Ba KYHHKMAaTapH XaMAa XOPHXHI MaMIaKaT/Iap TaxpHOaNapHHU 0pTHMHIS
HMKTHCOAMETHHHMHT TYPIH HyHATMULIAPHHNA TakoMWwiiamTHpmuzaa dolinanasa onxmm
no3mM 6nanu.

Myraxaccucnap TalfiépaamiHHHr TAbAUM pekacura Mysodnk, Oy ¢as HxkkHHIH
KypC OXupH, ¥bHM 5 ceMecTpHa YpraTwiamu Ba Y JIeKUMAsap, CeMHHAap
MAIIFYNOTIAPH, KyPC MIIMHH é3HU1 Ba YHH XMMOS KHJTHIII3H Ba MyCTakMi Miiap
(noxnapnap &3mp, yi sasudanapuun Gaxapmn pa XK. )aaH HGopar 6ynagu.

Maskyp nmapcamxun  Vanamrupumr  tanabanapra  Xaikapo  MKTHOORMIM
MyHOCA0aT/IAD COXACHAArM TAHKAKOTNADHUHT XAaXOH Takpubacknad TyNakoHM
doitpanaimm uyxonnnu Gepany Ba Hadaxar VKyR xapaéwiapuga, Ganky KexrycH
amanuit QaonuaTnapuna xam dofinanm 6¥nany, neé yMun kuiamuz.



1 606. XAJIKAPO HKTHCO AN MYHOCABATJIAP TH3HMHJIA
XAJKAPO MEXHAT TAKCHMOTHHHHI' YPHH

Samonaguii Xarkapo uxmucoouii mynocabamaap musumu
FBapxapop pusoxcianuin MaKcadiapu momMoH URIMUIMOKOA.
Bynune namocacunu 3ca 2017 iiundazu 3 Y%aaux enoban
UKMUCOOUT Jeutuda Kypuutumus MymMxun.

Anrmonuo I'ymmepoc, BMT komubu

Xankapo uxTHCOQUMI MyHOca0aT/ap xXyna Mypakka0 Ba IWMHAMMK X0Jia
puBoAUIaHaéTrad TH3UMAMp. By TasuM ¥3 HumMra ToBap Ba XM3MaTiap CABAOCH,
KANUTan Ba YeT 37 MHBECTHLIMAIAD XADAKATH, HIIYM KyYH MHTPAlMACH, XaNkapo
MEXHAT TAKCUMOTH, BAJHOTA-KPEAUT MyHocabaTnapuny osagu. Xankapo HKTHOOSHHA
MYHOCAOATIAPHHHT 3aMOHAaBHH WaWIM YYyH riaobanHsauMs, HHTErpaums,
TPaHCHAUMOHANM3aUMS kalbu Xycycusamiapu Owmnad axpanu® Typaun. Xanmkapo
HKTHCOAMI MyHOCA0aT/Iap aCOCHMHH 3Ca Xa/IKAPO MEXHAT TAKCHMMOTH TANIKMI KHITadH.
Xankapo MexHaT TaKCMMOTHAR MaMIIaKATASPRMHI HIITHPOKHTA  YJIAPHMHI
reorpauk xoHNAIMYBH, MIMHH TAZKMKOT XKapaSHIapHHHHI DHUBOKH, HHTEIDALMOH
xapaéwiap Ba TMK kabu omuunapHuHy puBOxnaHmuH calab 6ynmmoxga. Jlyué
MAMJIAKAT/IAPHMHMHT Xa/IKapo UKTHCOMMIT MyHocabaTnaparn YpHHHEH MyCTaXkamaam
BA XaJKapo MEXHAT TAKCMMOTHWAArM HITTHPOKMHH OILIMPHUINM HATIXACHIA CYHITH
Awutapaa rao6an MKTHCORMI pUBOXUTaHMII KypcaTkiu 2017 iunga 3 Yera yomm.

1.1. Xanxkapo sxruconni Mynrocabarisp rymiynuacs,
MOXHNTH B MAIMYBH

Xankapo uxTHCOmMET MyHOCaDaTnap 3aMOHABHME X&XOH HKTHCOAHETHHHHI
KeCKMH pHBOXIaHNG Gopaétran kucmsymp. Xankapo uKTHCOAME MyHocaGatnap
tauu Mycrakun ¢an cudaruga XX aCPHMHT HKKUHYM SPMHIA IKEXOH XIHKANUIH
PHBOANAHVIINHUHT SHTCH TOfaHara yTHmM Ounan GOFAMK XOJNAa TaH OJNMHIaH.
Macanan, yma ngaspaa xymab AaBNaTIapHUBr MycTakun 6Vimmu, 90-fiunmapna
COLHANMM3M THU3MMHHMHI napyanasu®, couMan TH3MM AaBjlaTIapHHUHT 0030p
HKTMcopuéTura YT kabu Bokeanap caGab oynran. By aca ¥3 HaB6aTupa, Mauumii
HKTHCOOMETHHHI ¥3ap0 OCOFJMKIMK/IApMMM Ky4daifrTUpaHd Ba Xalkapo HKTHCOOME
MyHOCaOaTnapHUHr pHBONUTAHMIEHTa cabab 6ymamu. Byrman TamxapH xaxoH
XYxaadruna qasnatiap rypyxaapH Ba HKTMCOOMil Typyxiap, anoxuna ¢pupmaiap Ba
TAIKHIIOTHAp  YPTACHOard HKTHCOAMA MyHocaGatnap T1oGopa  KeHraiimb,
qykypnamut Gopmd. YHuHr puBoxoIaHMO, KeHTaliub OopHMIIM Xankapo MEXHAT
TAKCMMOTHHHMHT PHBOMUIAHHLIM Ba XyXKaIMK XaSéTHHHHT GafinamvuiaUiamyss,
ylapuusr Oup Oupura GOFNMKIMIM Ba SKMHIAmysH, MMHTAKABHH XauKapo
TH3HMIIAPHHHT PHBOXKJIAHHIIH B4 MYCTAaXKAMIAHMIIY, ITYHHUHTAEK, XO3HPIH KyHIaru
rno6anm3auus xapaéuunr naino 6yMmuRa HamoéH 6¥IMoKaa.

KaxoH xymanmrm - umnab gukapyii oMmunapu OwiaH y3apo GOFnMK
KAXOHOATH MUITIHI HKTUCOTHETNAPHHUHT MMFHHAMCH.
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Haxoti XjHxanurd PHBOAUIAHMIDHMHT SHIH [OFOHACHTa YTHIIH Kyiugarn

oMHnap GuyiaH NoaanaHaH;

— HKTHCOXWETIADHHHT OYHKJIMK Japamacy OmHIIH,

— XaJKapo MEeXHAT TAKCUMOTHHMHT JyKypJiallypH;

— XIKapo TAWKANOTNAD ThauMeHuHr TyspmpiM (BMT, Xaxon Gankn, XBO,
XCT sax.x),

~ TMKnapHusr naiino 6¥muny Ba qyné 53#i1a6 KeHr TapKanvmy,

—~ rnofGanu3alus XKapaéHNAPUHUHT aBX ONHLIH;

~ TYFpHIAH-TYFPHM TAWIKH CABNO Ba HIMA0 YHKAPMIN OMHUIAPUHHHT XANKApO
xapaxath Ounan 6ormuk Gy/iMaraH MyCTakm/ XaJKapo MOJHMABHMIM THIHMHMHI
PHBOAJIAHMIIN.

Xankape nxTHCOAMH MyHocabariap kaxoH — Xyxamwmk Cy6nexTiapu
XHCcOGNaHraH aloXHNa MaMIAKATIAPHUHT MIUTHHE m.mco,uue'mapq ¥pracuaaru
XyRamMK anoxanapu THsHMMAMp, Xankape HMKTHCONMH MyHocabaTimap XxamKkapo
MEXHAT TaKRCHMOTHMTA 3COCHaHTaH XAXOH X KATHKIADH (DAOMHATHHHHI 8COCHIA
TYPHIOHP.

Xankapo HKTHCOmMH MyHocabaTnap O06BEKTH MaTepHan KypHHMIIHIArH
TOBAp/IAp, XM3MATNAP, TEXHOJIOTHA, KANMTAN Ba MIJYM Kyd3H Xucobmanamu. Yaumr
cybbexTn 3ca IABNAT OPTaHJapW, MWLM XYKaIHKIGD, Xa/IKAPOo HKTHOOIMH
TamxunoTnap, TMInapmup.

Xanxkapo wWKTHCOmMA MyHOocabaTniap WPeIMETH XAIKApo HKTHCOMWI
MyHOCabaT/iap Ba YHM aMaira ODIHDMII MeXaHW3MumaH ubGoparaup. Xanxapo
HKTHCOfMIT MyHOcaGaTnap ¥3 wumra anoxmpa NABNATNap, YNAPHHHI MHHTAKABMIA
Oupnammanapy, wysunrgex, TMKuynr &kaxos TH3uM#za Maexya Gyaras §3apo
HKTHCOAMH MYHOCAaBaTmap MaxMyHMHM ONiaiH. YHMHT MEXaHM3MH 3ca ¥3 Humra
XyKyKuit Me€pnap Ba YNaDHW aMaira OMMPHIN BOCHTANAPHHM (XATKAPO MKTHCOMMH
Ke/IMmyBJiap, WapTHOMANAp, KOAeKCNap, XapTusiap Ba Iy KabHmap), mIyHHHIZEK,
XallKapo HKTHCOUI TamkHoTnap GacusTHRAN HEOpaT.

Xangapo uxTaconuil MyHocabaTiapHu GHp TH3HM neb kapacak, ymby THzM
KyHHnaruiapag HoopaTHp:

~ Xalkapp MEeXHAT TaKCHMOTH,

~ Xa/Kapo ToBap Ba xuaMaTnap 6ozopy;

~ XauKapQ KalHTaNx Ba XOPHXHI HHBECTHLIHSIAp XapakarH,

— XaIKapo MUIYHM Ky9H MHTDALHACH;

XamKapp MOJTHA Ba KPeAHT, BAIOTa MyHOCabaTapu;

~ XIKapp MKTHCOIMI HHTerpals.

Xamkapo BKTHCOMMH MyHOCADAT/IADHHHT AHBAHABMI Ba KEHr DPHBOKIAHUG
BopaétraH KypyHHUIapHAaH GMPH XATKapo CaBnoAHp. JKaxoH HKTHCOZMETHAR PYil
Gepaérran xanxapo HKTHCOIMIT MyHOcabaTnapHHHr 75-80 %1 TawKH caBlo yJaylHra
TYFpH kenagW. YIapHHHI CaBJOCH 3C2 Xalxapo TOBap Ba XH3Marjap 0030pHia
amanra omupwiany. 2017 iiun HaTHXKANApHTa K¥pa, TAWKH CaBl0 ¥CHINMHUHI JHT
I0Kkopy fapaxacu Ocué naBnariiapu XMccacura TYFpH KenraH, seHu 8,1 % Yenm
CYpBaTHHU KYpcaTay. '



Xaaxkapo caspo — 0apua MaMIXATIAPHA TAWKH CABINOCHHMHTI HHFHNIHCH
6¥aMuII XanKapo TOBAap-ITyNl MyHOCA0aTAAPHHHHT JOHPACH.

Tosap - 6y wMavrym OHp XamoaBHil 3XTHEXHH KOHOHpagHrad Ba
alinpGouia yyyH Huwiab uvKwiIraH, seHY yHu Gomika toeapnapra adfiupbomuran
XKapaSHHMIA AHMK/IaHAMIE AH KuiiMaTra sra 6ynran npeamer’.

Muwmiit nxTcoguérna Gapua ToBapmap Go3opaa coTHiIanH Ba  COTHO
OJMHAIM, aMMO XAUKAPO HKTUCONHETAA XANAKADO CaBRofa KATHANIMAAUraH
ToBapnap Mamxkya, IIlynra xypa ToBapnap MKKHM Typra axpaTHIagH. CaBnona
KATHAINANMIaH Ba KRATHAIMANRIHT aH ToBapJiap.

Tamke carzona KATHAIAXHTAH TOBARPJAP — TYPIM XM MAMIIAKATIAp
Ypracupa xyau6 yTHm KoOWIATHTa 3ra MaxcyJoTiap.

Tamwxe capRoga KarHAMAKAAraH ToBap/aap -— uuuial dHKWIraH
MaMJIAKATIA HCTEHMOJ KWIMHAIUTAH MaxXCyloT/ap,

Tawku casaoga KaTHAMAlIWMIaH MAaxcCyaoTnap KaTopHra KypsuiMm
MATepHAINAPHHUHT KYN KUCMH XaMia XH3MaTJAapHMHI Kyn TypilapH KHpamH:
TABJIMM, COETIMKHH CaKJ1aill, KOMMYHaJI XM3MATJIap, Typap JKoil apeHfIacH Ba X.K.

Xankapo cap0oaa XaTHAIIAAHFAH Ba KaTHAIIMAMOMras ToBapnap ypracugara
acocuit gapknap Kyimgaruua;

— COTHIAMIaH TOBAPNAPHMHI HAPXNApH XKaxoH 6o3opupard Taxiud Ba Tanab
TeHr/Mru Ounan ammknasany. CoTwiMalijuraH TOBAPNApHMHT HAPXIIADH MIMJUTHIT
Go3opaaru Tana6 sa Taxaud TeHrnury GumaH aHuKnaHamy. Ymiy MaxcynoTIapHMHT
6omka MamIakaTNapAArH HAPXJIAPHHHUHT Y3rapHIIH AXAMHMATTa ra IMAac,

— COTWIanMraH TOBap/japHMHr W9k Tanab Ba TaKmMpH MyBO3aHATHHH
TABMMHIADI COTHIMAMgUral TOBap/iapra HHMcGaTan MyXuM 3Mac, dyHKH WYKH
TATAaOHUHT eTHIIMACHTH YeT 304ard Tana® OmIHMIM OpDKAMH, WYKH TaKIH(HUHT
ETHIIMACITMIH 3Ca YeT 31 MaxCyAOTNApHHH eTKasnG GepHmsHr Kynaiiny OpKam
KOMIIEHCAIHMA KHIMHHOM MyMKkHH. CoOTHMANINraH MaxcynoTiap Y9yH WUKH Tanab
Ba Tawmd MyrozaHatusm ymuiaG Typmn yTa Myxum aeb xmcobnawamn. YeHHr
Gy3mmum canduii ok THMOMIE-UKTHCOMHIM OKHBaTIapra 06 KeMIK MyMKHH;

— COTHNAOMIaH TOBADNAp HAPXJIADHHUHI JapaXacH Ba JuHaMHukacH Gomka
Mamnaxarnapaary ywfy maxcynomiapra 6ynran Hapxniap JDMHaMHKacHra yxinam
6Vnanu. CoTunmaiinuraH TOBapNAPHMHT MYKHM HAPXNapH yJIapHHHr GomKa
MamjiakaTiapard HapxiapumaH kKeckum ¢apk OVaMIIM MyMKHMM Ba yJNapHMHIr
¥arapmmu gert snnaru MaxcyJOTNAPHMHT HapXJapH Y3rapuiiura oiM0 KeJIMaciuru
MyMKHH,

Maxcynotiap Ba XM3MaTNapHUHT XAINKAPO CABROCH PHUBOIIAHMIIM Ba HLIab
HHKApHI OMILIADHHHMET XAIK2PO XApakaTH HaTHXacnga WKTHCOMMIT HMHMTerpaums
BYXKynra Kengu.

Hxracoquit METerpamas — X3)KaIMK MEXAHMIMIIADHH SKWHIAMMIIATS OTHO
KenanHraH, AaB/aT/Iapapo KeJHHIYRIap MIaxivnaa nponaraHaguraH Ba AaBjiaTiapapo
Oprannapu ToMOHHIaH OOMKAPWNIANMIraH, MamJIaKaTNapHHHT HMKTHcommil ¥3apo
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xapakaTtu sxapadHn. Xo3upru kynpa Eepoma Hrrndoxi, MEPKQOCYP, Eepoocus,
ACEAH, HA®TA cusrapn wuurerpauuoH OuprnaiiManap Maexyad Oynaub, ynap
HHTErPalMsHUHT  TypaH  Oockpumnpa. Macanan, FEBPooCHE  MHTErpaLAsHMHT
HMKTHCOONHA HTTHDOK OOCKHYMTA.

Mawmnaxatnap HKIHCOAMH OupJamMazapra KHPHINHAAH GHp KaTop Makcaiap
ky3nafian. Macanan, Mukéc camapacn adzasvmknapugad Goinanasum. Byuia
MaMJIaKaTAAPHUHT 0030p Xa:KMH OPTagM XaMmMia HMHBECTHLHANAP OKHMH KYTaafu.
bvhman Tamikapu OyHpadl Oupnawmanap KyJjiad Taluky CaBg0 MYXHTHHHM SPaTHLI
HMMKOHHHH, MdBXYI CaBOO MacaltanapiHM €UHMMHM  TONMII, BIYHHHILEK,
UKTHCOAUET  TYySHIMANAPHHM  KaHTa  KYPHLI,  WUKTHCOUHET  COXANADHHH
PHBOAIAHTHPHIOTA KYMmakTammm Kabu Kynmainmsnap Oepanu. Avmo Oyupait
urTHdoKIApra ap3e OFJIHIIHMHC  KaMUYHIMKINAPH XaM Maexyanup. Macanan,
NABATAAp UKTHCOAMETHHHHT OOLIKA MKTHCOAHETNIApra GOFITHKJINK 1ap AKaCH OpPTalH
XAMAA MKTHCOMMIA XaBhTH3INHK My aMMOCH Taiao G IHIIH MyMKHH.

Xaikapo MKTACOOUH MyHOocabatinap PHBOXIAHHILMHHMHT SHA OHP KYPHHUILIH
XAJTKAPO MEXHAT TakCHMOTHAHP. Xankapo MeXHAT TAKCHMOTH 7Ca Xajikapo MeXHAT
KoorepanmsicHTa onnd xenapu. Xalnkapo MeXHAT TAKCHMOTH DPHBQKIAHHLIMHHHT
MyXHM OMHIH #ed OouIKa OMMUIADHUHT XAlKAPO TaKCHUMOTH xMcoGiaHagd.
MamiakaT Mabiym OMp MAaxCyJOTHH Huuial HHKApHLIra HXTHCOCTALTAHHHMHT
acocuii cababn ynma Oowwka wawiakariaapra HucOaTtad yiufy MaxcyJIOTHH
CaMapanupoK, Hiunad dMKApHLI  YYyH 3apyp Mwad  WiKapHil  OMHLapu
MAaB Ky IJIAT HIHP.

Xankapo MexHaT TAKCHMOTH — MAMNAKATAAP MabiyM OUp MaxcynoT nuinab
YHKAPHIITa HUXTHCOCJIAIIMIIYHA Ha3apaa TyTaTUraHd MaMIakaTiapapo HKTHMOMIA-
XY Ay oMt MeXHAT TAKCMMOTH DHUBOAJIAHHIUNHNHE JHI I0KOPH NOFOHACH

XajKapo MexXHaT KOONepALUHACH XATKAPO MEXHAT TaKCHMOTHI'A aCOCJIaHTaH
3HT IOKOPH camapa duJlaH MUup1ad 4MKapuaaéTrad Maxcy0T/IapHH MamJIakaTaapapo
alimpOomtaurnump.

Nniiaé 9HKkapHm  oMHANAPHHHHE  XATKape TakcamoTd — Oomxa
MaMNakatTmapra HpcdaTtaH Mabiaym OHp MaxCyJoTAapHH CaMapaiupox  Humnab
YHKApMIl VY9YH MYXHM XHUCOOJaHadurad, TYpPAH XWJI MaMiakaTjiapaa Tapuxuid
IIAK/1MAHTaH OMIWUIAPHHUHT MaBKY IJIACH,

Xa1kapo MKTHCOIHI MyHOCA6aTIap Kax0H XY KATHIH BYKyqra KeJMai Typuo,
CaBAO KypHHupiMAa Marxynd OVsrad. Macaias, Espona parnarnapy ypracumaru
caBgo MyHocadatnap, bywox Hnax #yim  ganamapy  ypracimard casno
MyHocaDatiapn AnMo 0y MyHocabarap akarTruHa MMHTAKABUIE XapakTepra sra
6Varad. 3aMoHaBHI Xankapo HMKTHCoOMH MyHocafatnap 3ca rnoba1 XapakTepra

JraaMp.

1.2. Xankapo ukTHcoauH MYHOcabaTIapHHHT
PHBOXTAHHII TEHIEHIISCH
Naikapo ukvucoamii MyHocaOGaTnapHMHT  UIAKJIIAHHIIN uiab  uHKapum
KVHUHUHT PHBCGKIGHAL Japaxkacura Oorskavp. KanuMry JaBprnapna WHCOHIap
VPVE, Kabuna Oyand mwaéTrad maittiapaa ynap Y3apo ToBapiap aiMpBGomnaw
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OpXKajiM CcaBgO KHJIraHJap. Kelinnuanuk 3ca nasnatnap WAKINAHAM XaMaa ynap
XANKapo CaBOOHM NACTABBAT MHHTAKAIAP KyjaMHOa KefMHuYamIK 3ca ayHé O6¥iinabd
amanra ownpmmiap. By sca ¥3 HambaTuma, kaxon Go3opw maxsvianumiura on6
KeAgu.

Opamusnan 3~-4 munar #un asBan Kagumru Mapxna xankapo caemo Hynra
kyiunran a4, Tosapnap ¥y3ra maxapnapra KapsoHmap, HeHI'HM3 OPKaIH onnb
KenMHNG cotunapny. Vina naifTaa acocHii caBio MaXcyJMOTIapH HIAK MaxcyIoTIapH,
MATOJIap, TYPJIM KHMMATOaxo Tolljiap. KEpaAMIIKa Ba MeTaIapaH KMNHHTaH ac6od-
YCKYHAIapiaH nbopat Gynrad. Mucp Ba ysuHr atpodumard Oaejariapaa OJITHH
CABIOHM aMmanra owmpmu BocuracH Oy:aran. VI acpnapaa  kmmiik Ocné
AaBIATAapHAAa 308 CaBOO MYHOCADATIApHHY aMalira OIIKPHINAA TYPJH MeTannapaaH
tafiépnanran  rtavravanappad  doinanaHwirad.  ByHaaH  xankapo  MKTHcoOu
MyHocabatiap AsexkcaHnp MakegOHCKHI GOCKHHHIaYa aBOM TraH.

Kannmru Tpermsga sca casno MyHocadamiapu naBiatinap YpTacHaa aMasnra
owpuna dowaral, wyHuHraek. 0y epaa naefaTiap ajoxuaa ToBap TypPJApHHH
vunad wikapumra uxrtucocnama oouvtarad. By jca mexHat camMapamopAaMrHHMHT
OUIMIN XaM/la MaM1akaTiap YpTacuiaru casio MyHocaGaTiapliHMHT KeHT alHinmira

caba6 6ysinu. Ywa naspoa Yprta Ba Kopa nenrus aTpodumaru nasiariapaa cas/io
BOoCHTacH cudaTHna toHOH Kynownapu amanna Oynran. Tawranapan Kynnai
OowtaraHnas CYHr TypJd J1aBNATIap ¥3 CaBIO BOCHTANApHHM TaHrara ajMatiTupa
Sowsararnap sa 6y Gauk WK GAOANATH WAKIMAHHIDMHHHE WK GocKuaH a1u. By
kehpHuanik Ocné pa Apuxa MUHTAKA/IAPWNA MOJHMS-CAaBIO MyHOCADATAAPHHUHI
PHBOKIAHMINUTA TYPTKH 6F M.

PumM umnepusicu katra XyOyOHM Srajutarasy y9yH CaBAo Xajikapo mapakara
quRay. YyHkn 3y naspna Pum uvrnepwicu Ocné, Adpuxka Ba Espona maBnatiapu
Omnan casmo MyHocabatnapnHu iyara kyiran son. MMnepus 1aspuia casrio
KIWIMHANNIaH TOBap Typsiapd Xamna TPAaHCNOPT BOCHTANApX XaM pPHBO’KiaHa
Gomnanu  Bauk wmmmapy  Ba  nya  MyHOcadaTNapH  PHBOAIIAHMO,  CaBlio
MyHocabaTrapuia oqnuii Ba Tpacdep sekceniapaan dpoAnanaHim SoIuIaHraH.

Xaikapo myHocadatnap denepan TM3uMmu naiftuma Esponana aHua KyucHs
pusoacianran. Aurnusa, ®panuws, Poccus Ba McnamsuuHr caBno MyHocabaTnapmra
KHPHMIUHINM HaTHkacupa 3ca sHa pusoxnana Goumamu. XII-XIV acpnapna sca
KanUTanuCTHK ~ MyHOCAOATIapHHHI  PHUBOKIAHUIIM  XanKapo  HKTHCOmMid
MyHocabaTiap pMBOIAHMUIMHHE 5Ha OHp ToroHa owHpay. by BakTna caBno Vpracp
Acurusn, bonTtwkGyiiv Ba Hlumo:mil neHruz opkamm amamra owHpuwd, Mapkrdt
Espona, Sxun Ilapk Ba anoxuaa mas’atiap VpracHaa casno MyHocabatiapy Rynra
KyAunan. By capio Xam oJiHHIY capnonad hapk KuiMarad XoJ1a, acocaH. spMapxa
Waknuaa avaira OWIMPWIAPAY. XaBQCHIMMKHH TAaEMHMHJIALl Makcaauaa JaBnatnap
WTmbm(u (runbous) waknada downany. AMmepukara Ayn Ba XHHOMCTOHIa JEHIU3
HVIMHMH OYWTMILM OKeaH OPKATH CAaBNO MYHOCAOATIAPHUHH DPHEOKIAHTHDPIAHM
Esporia xode, 1waxkap, naxra, QITHH Ba KyMYULIapDHH MMIOPT KWIHO, Kypor,
Kepamuxa Ba METANT MaxCyJOTIapH, MaTofapHH 3KCnopT Kuna  dolnagd.
Koanonnan 1i3uM pHBOMNAHMUIM OWIAH XanK KECKHMH OKCIUlyaTalups TOMOH
CHIDKNO, caBio MyHoca0aTIapHHM PHBOKIIAHTHPa bomnaau.
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XVII-XX acp ¥pranapy xaikapo MKTHCOOWH MYHOCaBaTIapHUHT SHIH JaBpH
xucoGrannd, Oy nafitna OyTyH myHé Oyiiad 0030p KanuTan HMKTACONMETH
pHBOKTAaHIM Ba kaxoH oopu maline Gynmu. HkTumMonit mxTHcomiér gapakacu
nacaiian. XX acp Sommra xanap KoJUIOHHaA TH3UM MyCTaxkaMm 6yimb koaau, aMmo
kefinHganuk OyTywiall napuanaHad. Xamkapo HKTHCOAMH MyHOcabarlapHHHT
PHROKIIAHULINTA Ce3UNApAN TAbCHP KMMyBuH xapdui cuéenit omun 6¥nmu. XIX acp
GowngaH XaxoH KaNHUTATMCTHK HMKTUCOTMETH acTa-CEKMHNMK OulaH rapuaiaHa
6omwnanny Ba BaKTH-BakTH OwilaH HMKTHcOAuE Ba MOJMSBUH MHKMpo3napra o6
Kesaau. SIHru gaBpoa Xankapo MKTUCORUH MyHocaGaTnapHHHT cyObexTsiapy XycycHit
aKuMAaopHK koMnannsstapy 6Yagm. XIX acpra kemml 3ca xanmkapo MKTHCOAMH
TAIIKKI0TAAp Tawkua tona Gomnamy, XX acpra xenud sca aasnariap ypracuiary
UKTHCOMMI MyEocabaTnapna ynapuusr poss opta Gomsnany. XVII-XVIT acpnapna
casgoga nuaep maenatnap ®panuwns, Byrox bputanus, Micmanus Ba Tomnaspus
6¥nca, X1X acpra kesm6, I'epmanns Ba Byrox bpurauns kymura ytau. by 6up matiria
XanKapo ukTHconuii myrnocabarnap mapkasura AKI sa Anouna unka Souinanu. My
TAPUKA XWIKAPC MKTHCOAMH MyHOocabaTnap wakasiarub pusosxoradgy. Hlywaas cyur
3ca MaMnakaT1ap ypracuia OaHHATMHNANIAINYB, MUHTAKABMA HTTH(OKKA KHpUIN
Kalu kapaénnap assx ona OSomuan

baitHanMimianamys  ayioxXi1a MWUIHH MKTHCOOAMH  TH3UMAOPHHHT  Ycnb
GopaéiraH y3apo aloka Ba ¥3apo OOFIMKIMKIIApMHHM TaBcHdnailam xamiaa Oy 20
acpaa afupOOLLIALIHMHT KanuTan Ba Hujad uwkapuil OalHanMuiarianlyBura
aitmanan. 20 acpuuAr 50 fmanapnnaryn das-TeXHMKA 1THKITOOM YHHHT DHMBOKMra
TvpTkn Oynanm. Hatmxaga sca xankapo HUXTHCCCHAyB B2 Huiab  4yMKapHil
KOONepauMANapy  KeckwH Yyond. Miwumit  MMKECAAH HXTHCOCHAllyB  XaJIKapo
napaxana KeCKHH pHBOK1aHA Solnnand.

Naikapo  UKTHCOORH  wmydocabarnap  pHBOXAGHHLIIMHMHT  3aMOHaBi
KYPHHHIIU KyHilnard yu kapaéH pyBOkJIaHuil TeHICHINACH Oinan TakcuduiaHain:

~ XaIKapo HKTHCOOMI1 MHTErpaLHa,

~ TJ00ann3aims,

~ TPaHCHALMOHAM3AUHS,

Tnobanuzanms  XaéT cCyphaTnapHHUHr Oexléc Aapaxama Te3jIalnyBHAMD.
Mucon yuyH, rnobamnamyB »apacHd rydaitni MKTHCOnHETAA PAKAMITH UK THCOAMET,
acTa-CeKHHAMK OMNAaH MHTEPHET HMKTHCOOMET KaOM TYHIYHUANIap PHEOKNAaHMOKAA.
I1obdannamys  kapaéHiaapd.  acocadH, pPHEOKJIAHNTAaH  MamylakaTnipAa  oKopH
xipcatkuyra sra. Macaias, Snouns Ba Xurod. Soomus noy-xavmap, XHUTo# 3ca
CaHOAT JapaKacH 0F HHya Ky 4aMmp.

TpancHaunonamuzamst TMK daommarn natnxacuga Mamnakarnap ypracumaa
UKTHCOAKH derapafapHUHT Onprawdlin, Xalkapo MHKECHA KN TapMOKJIH
KOMILIEKCIapHBAT NaHA0 63 numi 1mp.

Hxruconnit  myHocabatnap pHBOKIAHHIIMIa XO3HPIM KVHOA  KaxXOH
Xy )Ka/mriaa Ky duagarn oMwwiap cabab 6ynMoxaa:

— XaJKapo aliup0oinalu TypH Ba XaKMHHUHT ¥3rapHuiy,

— 1QIUKH CABNO CHECATHHHHI TNOEPaTIALIYBH,

~ [100aT MyaMMOJIAPHHHUHT B OMHILEL,
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— XMT TH3MMHHUHT {5rapumy,

— Xa/TKapo MKTHCOIOMI1 MHTETPALMS XKaPA&HH,

— cuécuil oMHLUIap.

Xosupru  MKTHMCOAMA  MyHOCa0aDiap  PHBOXIAHVIMNA  PHBOXIAHTAH
MaMIIaKaTnap acocud posis YHHaMOKHAA. YNapHMHI JapoMamM acoCHil KHCMH TOBap
B4 XM3MaTnap Ikcroprimad kenag. ByHnmad Mamuiakatnap o4dK HKTHCOAWETIH
naenatiap xucoOnanagn. Macanan, CuHranypna sxcnopt kBoTack 80 %, Pocensiia
30 %, ®panuua 25 %, AKHIza sca 9 %nan wbopat. Bynnait qasnatnapia caeno,
acocaH, HMKTHCOAMIT HHTerpauusiap opkamH aMatra owwmpunaan. IyHE ToBap
ajlnaHMacHHNAT yanad OMp KHCMHA WyHOAN xyngyanapaa amaiara omupunanu. 2017
iyl paTRR@IApHra xypa, ToBap Ba XM3MAaTiap caBOOCHZA IOKOPH YCHII cypbaTH
Ocué nasiatnapu Xuccacura TYFpH kenmokaa. Vkticonnit uttudoxnap 6¥itnga sca
Sapkapop pusoxnanuiw EBporia Mttndoku xHuccackra TYFpH KeNOm.

3ariomasrit UKTHCOQHHA MyHocabaTnap H0CKMUMa-50CKHY PAKaMIIAL THPWITaH
YXTHCOAMIE MyHocalatnap Oockpumra ytmorna. by Oockuu vuyn ica viHTepHer
MKTHCOOMET, LWIVHHHIAEK, nuital YyuKapuil skapaéHIapHHUHI poOOTiaILYBH KeJid
aukMokza. CaHoaT Ba HOY-Xaysap pHBOKIAHUIIM Gunan Gupra rioban MyaMMonap
XaM pUBOKNIAaHMOKza. Macanan, poboTiammil HaTHxKacuOa HyHE MHKECHA
MILICH3THK fnapakaci, CaHOaT KOPXOHAAPH HaTHXKACHAA SKOJIOTHK Ba cajloMaTJIHKKA
OMI MyaMmoJlap KeJMO 4YMKMOKaa. bymapuuur Oapuacu sca '3 HaeOatina, das-
TEXHHKA PHBOKUrA OJIMO KeTagH.

1.3. KaxoH ({kaaura puBoXkIaHHIIHAA XATKAPO MEXHAT TAKCHMOTHHHHT
aXAMMSATH Ba YHHIT TYpiaapH

Xa1Kapo MKTHCOOMH MyHOCA0ATNAp MOXHATH, Ma@bHOCHHH KVPCaTyBUH acociii
KVPCATKHUnApaal OMpH  XaIKapo MeEXHAT Takcumotuaup. HyHénmunr Oapua
Mamsakatnapn y  ékm Ov  okuxataan XMTra xymunran. Xaakapo MexHart
TAKCHMMOTHIA HIITHPOK 3ITHI JABNATHApra kiIpMua UKTHCOOHA camapa depHo, v3
IXTHERIAPHHA IHI KaM XapaaT.iap OWIaH TYIHNKPOK KOHAHPHIL MMKOHHHH Oepan.
BvHuHr namwkacuna sca MamnakaTIapHUHT MILAG UHKAPHLI KAPASHMHH CaMApasu
HVnra k¥ituw MaKcaqnna UXxTHCOCTAYBHEA 0.1M0 KeJlanH.

Xankape MexXHAT TAKCHMOTM — MAMJIZKaT/Iap MablyM OHP MaxcysloT HUILO
UHKapHIira UXTHCOCTAWMLINHE HA3apaa TyTanurad MamJjlakarnapapo HAKTHMOHH
XYOYIHHA MEXHAT TAKCHMOTH PHBOKIAHUIIMHIHT SHI F0KOPH NOFOHACH.

XaTkapo MeXHAT TaKCHMOTH MOXMATH MIIAa0 4MKAPHDI XapaéHd MeXHaT
thaommm TYPJIM WaKIAPUHHHT HXTHCOCTAIYBH Ba YJIAPHHUHT KOOIEpalMsauly Bu,
Y38PO  XaMKopnMruna HamoéH Oynann. MeXHaT TakCMMOTH KAXOH MHUKECHIa
MEXHATHH SupramTuprm iymu cudathaa HamoéH GYnanu Ba VHHHT HaTwXacHia
MiNab ynkapuul caMapany dyra Kyiinany.

Xaikapo MexHaT TaKCHMOTH NaBlaT/iap YPTacHia MeXHaTHHHI HKTHMOMG-
KYRyanit rakcuMOTHHMHF JapakacH XHCoBaaka M XaMIa aloxuia AaBs1aTaap uiG
TMKapHLL TapHHMHT MXTHCOCTALTYBHTA aCOC1aHATH.
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XMT kaxoH Xykanuriga keHralTupunrad xafta wmmial  uMKapuwm
XKapadHJIAPHHUHT ¥3ap0 ATOKACHHH TABMHMHAA0, Xa/iKapo coXapMii Ba MHUHTAKaBH-
COXaBHH NPOTIOPLHSNAPHY AKJUIAHTHPYBYY poanHY YiHaMoKkaa.

Xaakapo MexXHaT TaxcumoTW Hasapusicn A, Cmur Ba [ Puxapno
HINAHMULIAPWAA acoCNaHgy Ba pusBoiutaHTpiinn. A, Cvmur XMT xakuma ¥3HHUHT
«Xanknap OGoitmrunuur Tabmatu Ba cababnapuw» kxutobuma (1776 i) casno sa
TagOHPKOP./BIK 3PKHHINIH 3apy pauruam ucbotnaini. UyHkn yHuHr grikpuya, caBao
IPKMHIMIUHY 1yplM UYEerNalufap anoxuna MuHTakanap Ba OyTyH Oup nasniatnap
YpTacHga MexXHaT TaKCHMOTH YyKyplamMiiira xanakurt Oepanu. TYCHKIAPHWHT
HYKOTWIMIIM Ba XaJKapo AIMaillHHYB MallIOHMHUHT KeHralnmM  MIUTHHA
HKTHCOAKETAAD HUXTHUCOCHAIUYBUIA Ba YJAapHHHI ¥3ap0 GOFAMKIMIHHU OILIMPHLITA,
YMYMKAXOH X{MANUTHHUHT 103ara kenuuivra onud kemmmna kepak. A, Cworr
KeHUHYanuK yna Mamxyp Oynud KeTraH IPKMH CaBIO IMHOPHHH ONIFa CYPOH.
A. Cmurt rosanapu keiiMHYa MK uHrnns ukraconyuiapk I Pukapao, P. Toppenc Ba
Hou Crioapt Muwin Miinapiina puBoXIaHTHPIIAH.

Wwnad  yukapmuumer  HucOufl  XapakaTinapy  HA3apuiacH  KNACCHK
nznanyBundapHanr XMTrari unMuit otyru XucofnaHaiy, wynuHraek, 6y Hazapus
XafAKapo CaBAOHMHS “KIJIACCHMK HA3apMsiCHM acocM XaM xucodnanand. Macanaw,,
Xutoil KamHTA/ CHFUMH I0KOPH OYJiraH MaxcyJOT/apHH HIIAd uMkapuin O¥iimua
HUCOMH YCTYHILIKKA 3T, 9ydku Oy naeiaTma caHoat MaxcynoTiapy munnalb ynkapum
OVilHua eTaKkyy vam1aKaTanp.

Xap kaiflew naBmaT  xankapo  afiupbowsaw  kapaéunma  XMTH#HHr
YCTYHAMKJIADHHH aMaira CIDWpHIN 3KCNOPT KWIaérraH TOBaD Ba XI3MaTapHHHT
Talllky Ba Huku Gozop sapxnapunary dapxsy oML, ap3oHpoK O¥nrar wmnoprTaan
dofinaiann®, MUUA MIUIA0 YMKapHUIZAH BO3 KeuraH X0aa HYKH XapaKaT/lapHu
KaMalTUPHIL HMKOHHHH Oepaqu.

XMT xamwianucTHk  TysyM  naBphla naino  OyaraH  xamma  caHoar
TVRTapWMIDurava taduuilt pasumna keyran, Cynrpa MamnakainapHHur Somixa
MKTHCOAMA OMIJINIAP — MEXHAT, KaruTag, Taabupkopiuk dacaustv, OWIHMIap
OunaH TYPAM Japaxala TAaLMMHIAHIMrd cababny MNTHCOCTAUTYB HVKYPAAMUIH.
Xoznprna ymody oMuimap xajkapo Gozopaa kaficH ToBap Ba XH3MATiap HILIIA0
YHKAPHLLHH Oenrunanni.

Xagkapo MexHaT TAKCHMOTH MUKH TapkiGH Ba PHBOXKIZHUI YOy JUIapHra Kypa
Ky¥#ugary Tvpiaapra 0yaMHaIn:

~ X&1KapO0 HXTHCOCTALIYE — MHUIHI MKTHCOOHETIapHHHT KaxOH 0030pu;1a
COTHIL YYYH Mya#ss TyPHari MaxcynoTiapHi Minad YUNKapHiira HXTHCOCH ALY BH

— XalIKapo KOOMEepaLHs — MaMnakariap ypracuaa ynap ToMOHMIaH HUcGaTan
KM XapaxkaTaap OWIaH Hupiad UYMKapuiaraH MmaxcyJloTinapaH  alinpdouniawra
ACOCNAHFAH XAMKOP.TUK

Xa1kapo UXTHCOCHAWYB MKKY FYHANMIIAA PUBOATAHAIN, HILIAD YHKAPHIL Ba
Xyayami. Ynap xam ¥3 HasGaruga Oup Katop Typaapra GViaMBamy.

Wienad unkapum HyHamwine

I. TapMmoraapap0o MUXTHCOCTALIY 8.

2. Tapmorsap u4Pa MXTHCOCNAWYE.
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3. AnoXHaa KOPXOHATap UXTHCOCAUTYBH,

Xankapo HMXTHUCOCIALIYBHUHI Xyaynuid HyHanumum 3ca ¥3 HasOatuna,
Ky#uaary Typaapra 6yauHaIH:

}. Asoxiaa MmaMmaaxar.

2. Mamnaxatnap rypyxm.

3. Pervionnap.

ByHnaH TalmKapy UXTUCOC/IALTYB Kafich MaXcyToTHH HUmab yMKapHra xapab
XaM Typnapra aKpaTwiany.

]. Tafiép MaxcyMOTHH KILIad YNKAPUIUTA UXTHCOCHAIIYE, SSTEHH NPEOMETIH.

2. Maxcy/ 10T  KOMIIOHEHT.IapH  Ba  KMCMJIapMHM  Hinnad  4ukapuiura
MXTHCOCNAIIYB, SHHY AeTAILIH.

3. TexHOMOrHK €KV OCOCKHYIIM UXTHMCOCIAUIYB, ABHM IOXUAA TEXHONOTYK
xapaéHnapHu aManra ounipum. Macanad, aBTOMOOKIUIapHH BomIKa MaMUIakaT
Xy IyAWOa AUFHIL.

Xaskapo Ammnab yuKapHIl Koornepauusicy 3ca ¥3 HapbaTHOA, XaMKODIMKHHUHT
TVYPJIH WaK:uiapyra xypa Kyiiuaary Typsiapra akpaTunam:

- mab YMKApHILI — TeXHOJIOFHK XaMKOPJMK. Yiap ¥3 nunra:

a) rinued3dsA OepHIL Ba MYNKYMIIUK Xy Ky K/1apHIaH doiinananuur,

b) n0HMXA-KOHCTPYKTOPIMK Xy7KKaTIapH, TEXHOJIOFHIK JKapaéHsap.
MaXCYNOTHHHI TEXHWMK Hapakac# Ba cudaTi, KyPAIMil Ba MOHTAX Humap,
KOOMEpaLMsAILraH KOPXOHaNapHH 3aMOHABHANALITHPHIIHA  MWJIad Yd4KHW  Ba
MOCAWTHPHIL,

) Hwaé yvKapuuwikH GOIKAPHLL, CTAHNAPTIAINTHPHIY, yHWHKALMsIAL,
CepTHOMKAMANIAMIEY  TAKOMMWINAIITHPHE, L2l  uuKapyul  HacTVPNApHHW
TAKCHMAALL,

- KOONEpaTHB MaxcyNOTHH COTHIN Ounan OOffMK Oynran casmo HXTHcomHA
’Kapagrap:

- COTHITAN TEXHUKAra XM3IMaT KYpcaTHin.

Koonepaiius anokanapuHu YpHAaTHIIHUHT 3 VCYZM alOX#a axaMusTra ira.
Ynap xamkopiMkmars JACTYpAApHW aMmalira OLIMPHLI, DLIAPTHOMAa acocHla
HXTUCOCAIYB, KYLIMa KOPXOHANAP TAKHIT KH/IHIL.

XaMKopAHKAard AACTYPapHU aManra OWIMPIHEI XaM MKk TaptiOna amanra
OHIMPHUNAIH;

1. lynpatnu uinad yMKapHLl KOOMEPALHSCH.

2. NaMKOpPJIHKAary uiiab usHKapyil KOonepauuscH.

Mapmoma acocuna mxTucocnaluys nmnab uMKapuml AacTyprapvtu nuinad
UMKAPHII KoonepanMsacH HUWTHPOKYHIIAPH OpacHia TaKCHMIALOHH MaKcad Kwica,
KYIMa kopxoHanap 3ca Oy HHTEepralMANalran koorepaLHsapiy.

Xaikapo MexHaT TaKCHMOTH X&IKApo MeXHAT KOOMepauusacHra ofMd Kenanu.
Xankapo MexmaT TakcHMOTH PUBOATIAHVILMHHHT MYXHM  OMWIHM 7ed Ooiika
OMWINapuuHr Xankapo TasCHMOTH XHCOoOnaHand.  Mamnakar  MabjivMm  Op
MaXCyNOTHH HUIA0 YHKAPHILTA MXTHCOCHALIIaHMHHHT acockil cafabi yH1a Gowka
Mamnakarnapra HucGatad viuly MaxcyJIOTHH CaMapalinpok, MIIAA0 4HKapull yuyH
KCPAKIIM 1I1a0 YHKAPHI OMHTIADH MABKY IUTHTHIHD.

il



KaxoH x¥KAMMIrHga Xallkapo MEXHAaT TaKCHMOTH PHBOXJAHUUIMHHHL ACOCHI
cababn MamiakaTiapga — upal dHRapuul OMIJIIADHHUHT  HOTEKHC
TakCHMaaHrawiuruaanup, Macanan, Snonwms;, Cunranyp, Xuto# canoaT kuxarzad
TapakkHil »Tran Mamyakatiap cupacura kvpca, Manafsus xusMart coxacd Oyitnua
TapakkWll 3TraH naenarmap cupacura kupagu. CyHrru  Hwnapma  canoar
MaxcyJIoTnapu skciopTe OYiinva etakdu nasnatnap karopura AKHL Espona
nasAataapH, XwToi Ba SnoHvs kupau.

Kaxon xyxanuruga coaup Oynaétran  rnoOanmmsauMs  KapagHiap,
UXTHCOCHAIYR HATWKACHIAA 3Ca MaMNakaTlapHMBI TAlIKH ¢aBAoCHAa Y3rapHu
kyTiwiMokaa. Macanan 2017 dumn Hatwkanapura kypa, Espona Hrrudoxm
nasnataapy, AKID Ba Ocué masnaTiapu Tawky CaBrOCHN@ YCHII TeHAEHUHACH
ky3aTiwngn. KaxoH Tawky caBmocHHuMHHr 3ca 70 %HHH caHOaT MaxcynoTsiapy
Iraianu

1.4. Mamaakaraapauur XMTaars HiiTHpoKkH Ba
YHI'a TAbCHP ITYBYH OMHUILTApP

Hynéparu dapua nasnatnapga oMmiiap Gup saaun gapaxazia TakcMMIiaHMara,
Hlynuar yuayn Xam ysap pecypcnaphnaH camapanu dolnamaHuin ydyH Xxankapo
MeXHAT TakcuMoTHRaH hoiinanavagunap.

Xa1kapo MexHaT TaKCUMO THHUHT PUBOAITAHUILINIA KyITHIATH OMUWEIAD TahCHP
KI1ami:

~ MaMJIAKATHAPHHUHT Tabunit reorpachuk sxoiinauiy BH;

~ WJIMHH TeXHHK KapaéHmiap;

- MaMJIAKaTHAPHUHT  WIMUH  TeXHHK BAa  MKTHCOMUI  PHBOMJIAHMII
nApakacHHUHT TYPNH Napa)iaia IKaH/IHIH,

- MaMJaKaTIADHHUHT TaWKH MKTHCOHHUA aNOKANAPHHIHT XyCYCHATH 84
XVIKaJIMK TYpH,

- TMESapHHHT MKTBCOOUH SKCIAHLIACH,

- XyIYOHH-HKTHCOIRH MHTCrPaLMOH KapagHsapHUHT DHBOKITAHUIIH.

Nosupra kympa XMTHHHEr PHBOXIAHHIUM MamJIakaTiap HMKTHCOOMETHTA
GeBOoCHTA Tabcup KMNIMOKAA. XycycaH, WkTvconudl uTtudoxka Oupnawadrras
MaMIaKaTIapHHHT TAIUKH CABAOCHIra axaMmusT Oepcax, yiapaa pHBOAJIAHHLIHH
KypHuiiumMu3 MyMikiH. XKaXoH rtawkd caBiocuHsdHHr 2017 fiunpary axcnopt
TV3HJIMACHHH Ky3aTaauraH Oficak, Mamiakartsap, acocaH, XalicH MaxXcyNoTIapHH
Hwinad YHKAPHLITA MXTHCOCAALUTAHHH KYPHILHMH3 MYMKHH.

2017 Aunpa caHOAT OBMK-OBKAT MAXCYNOTHApH Ixcnopt OYimua »Hr xin
vy Hiumonmit sa XKanyOuii Amepuka pasnatiapu (I'pennannus, ApreHTuHa),
Adpuxa xurbacu naenarmapu (Hurepus, Odwmorms, Comanu) Ba Manarackap
OpOANApK KadH NaBJiaThap XHCcacHra TYTPH KeIMOKAA.

Canoart maxcynoTtapy 0¥itmua aca AKI, Kawanga, Bpaswius sa Espona
naBnaTAapH, AuTod, Snonus kabu pasnatnap  okopH  YpuHmapna.  Exwiru
MaxCy/I0TIapH HKCnopTH 6y iinua sca Poceus Deaepaumnscu, BAA, Adpuka KuTbacu
naenatiapu 2017 fmnga yoeTyriikka SpHILMOKZGL Ywdy napnatnap keiaTupus
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YTHAraH MaxcynoTiaphu Goulka Aasnatnapra HucbaTaH Kampox Xapaxat Omnan
a6 uKKapanH Ba yHH Minnab umkapuin 6¥itnua uxtucocnawran (1. 1-pacm).

Bapws camk osxat
MATNI0T.A2DH

Kum 108 xfas 1
M2 ToTaspa

u ik}l.‘l“u
K Canonr

MAX IV I0TARPH

% Pyia Ba seratiap

Bomka npass
WLV 10T T80

[ Magba mxo vwosore l

1.1-pacm. /KaxoH 3KcnOpPT Maxcy/10 T/IAPHHHT
xyayanap 6yiuua rakenmorn, 2017 i,

Xa1kapo MexHAT TaKCHMOTHHH 3aMOHABHILTALUTHPHLIHKHE acOCHIl FoscHra
MYBOHK PHBOIAHAETraH AaBraTiap MPOTEKLMOHHM3M CHECATHIAH BC3 KeYHILI1apH
BA HKTUCOHMETTA XOPIKNH KATIMTATHH KEHT sKand KHAHINIAPH JI03HM.

Kynruna puBoxnanaéIran gasnamiap Xy 1AM WIYHAAR  KIWIDH  GO4HK
SIMKIAD», «OMAK UKTUCOAUSTH cuécaTuHu IbRoH  Kuaud, xymnab  xywma
KOpXOHanap, 3pkuH TanOHPKOPJHK 30HAIAPH, 3PKHH HKTHCONMI1 XydyAsiap TaulkHi
Kuy Ba xx By, afinukca, lapxuit Oché sa Jlotun Amepuracumarn «SHrp
MHAVCTpuan masnatnapna» kenr ¢iwau. Iy Ounau Owpra, y:1ap NpOTEKLHOHMIM
Fodnapunan  xaM TYAMK  BO3  KSYMIIMaAM  Ba  VHOAH  3apyp Oysranjia
dofinananmumoxa

Cavoatu pupoXmaHraH HaBAATAAD HOKOPH MaNakaiM HMIL4H Ky4M Tamd
KiIHHaduran Ba WiMHI TeXHHKA MHKHIOOH Te3 GopaéiraH MKTHCOAWET coxanapra
MOCnamnunapy, LIYHUHIAEK, KAMTAT CHFMMH I0KOpH O¥nuuu oM. Macanas,
Anonns, Xutoit ra AKIII, Espona pnasiatnapu <XO3WMpAa Xajikapo MeEXHAT
TAKCHMOTHAA canoaT Maxcy T0TI4pH Hiliab 4iKapHuIra HXTHCOCIaLIraH,

Xatkapo HKTHCOAME MyHOCAGATIAPHMHT 3aMOHABMH GOCKMUMOA XaaKapo
MEXHAT TakcumoTHAA [ABNATIAPHMHF HMIITHPOKM KyHumarn TapTudna amanra

OIHHptmmoma; \ \ Ff) \@ 2—



1) «SIHr MHIycTpHan Aaenatiap», acoCaH, HHUcOaTaH Mamaxany MexXHarT,
IIYHHUHIOEK, 3AMOHAaBMH TexHoJOrManap Tanab KWIYBYH ToBapiap HULTAG
YHKAPHILTa HXTUCOCTALIMOKAA;

2) pUBOXK.1AHAETraH MAaMJIaKaTIaPHUHT KaMpOK PHBOXJIAHTaHMapH MEXHAT
CHFMMHM I0KOpH OY¥JIraH Maxcyyiornap Amnad 4uKapHil pa xaxoH 003cpHra xomameé
eTHINTHPHO Oepullira HXTHCOCAINraH (3HT KaM PHBOJKJIAHTaH gasjaTiap Oy cxemara
VMVMaH Tymmaiign),

3) caHoaTH pUBOJKIJIAaHTaH JaBJaT/ap 3CA KanmUTal CUFLMM IOKOpH Oynrad
MaxcyJI0Tap, K0KOPH TEXHOIOrMsLIH TOBApap MHLIAd YHKAPKLIra HXTHCOCIAITaH.

2017 AMnHEHT ToBaprap TAIKH CaBAOCHHM Ky3aTaAHraH Oyjcax, yHaa caHoat
MaXCyNIOTJAPUHUHT yiaymy 70 %Hu Tawkua kuirad. byHaaH KYpHHMO TypHOAMKH,
CaHoaT Maxcy/OoTNapuHu uiuial 4uKapuuira MXTHCOCTALIYB [1apaxacd KONTaH
MaxcysoTapra HucGaTad Iokopu. EKuaFm Ba KOH MaxcyMOT/ApPHHUHT YAYIIH
XaIKapo ToBapsiap caBaocuaa 15 %, KHULIOK XYKaJIMTH MaxcyJio TIAPHHHAT YAYILH
3ca 10 %oHn Tawkun Kuaaam.

HyHé MamnaxaTiapd Y37apyHHHT casno WapOMTIAPHHN AXiiunaui, ©6o030p
XKMHHM KeHraliTHpU Ba caBdo MyHocabariapuiiary Maexy:d TYCHKIApHH o7HG
TALNAW MaKCaTHAd mKrucomuit wrtndowkmapra Onpnawmmoxna. by OSupnammanap,
XyOyOHH kUxaToad sKMH RaBnamiap ypracuna Ty:wirad, Macanan. EBpona
naBnatiaapu mwTHpokiia Esnopa Mrrudoxw, MIX Mammikatnapu pracuiia
Eepoocué nxruconmit uTTHdORIApH TAWKMA STraH.  YWdy HHIeprauMoH
Ovipnatumasiap OWNaH OMp Karopna XO3Mpru KyHIa TPaHCMIUUTME KOPHopausstap
daonusTi: Xam EimMoxan. bynpall xopriopanmsiapra mucos kiian6, APPLE,
Wallmart, HP, NOKIA, Coca Cola xabu 6penniapHy ke THPHO {TUIINVIM3 MyMKHH.

V15eknc1oH PecrryGnrikacuHHHr Tawkd calo afinanmacu 2017 iunma 27
mapa. AKII nosnapuny tamkun kwnd, wyniad 13 mapa. AKID nonsapy umnopT,
14 mapa. AKII noanapu 3ca IKCAOPT MAxcy 10T.1aph. ¥ 33eKHCTOHHMHI ACOCHIA
Talky caBio xamxopaapd MX zaBnaTnapuaup. JKkcropT TapxkubOuaa 2017 Amnia
43,1 Y ynyw x113mMaTnap coxacura t¥ipu kenmokaa. MJIIX mamnaxkatnapy ea Soumxa
naBnaTmap OWJaH  JKCOpTuHM  comumrupeak, MIOX  MaMnakarmapn  uvumia
V3bekucton osneprus sa Hedth MAXCYJNOTNApH, O3MK-OBKAT MaXcyJoTIapH,
WYHHHIA2K, XH3MATNap MO0 YHKAPHUIA2 HHCOMIT VCTVHAHKKA ra Y 30eKHCTOH
MIX wMamnakaTnapu Owmnas  caBio MyuocadaTnapura KdApuInraHia, yuwoy
MaXCyAOTAapHH Hi1ab qMkapHuira HXTHCOCTAITHIIY, OOWKA AaBnatiap OMnaH sca
OOWKa Typharyd MaxcynoThapHu yimiad YMKapHilTa HXTUCOCHAWMIMHE  HVira
Ky#raH.
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1.2-pacm. V16exncTon Pecny6iMKacH SKCHOPTHARHT Xy/Ay/41AP BA TOBAPJIAD
Tapxndu 6yiiuga Ty3usmmn, 2017 fdnn

Marniia: ww w.stat.uz VaGerneron PectyGIuKkacH CTATHCTHRE KYMUTACA pacMu# caliTn

V3bexnctonma XaiKapo KOpHAOpaumnsiap (aciuaTHHU KysaTanuraH Oyicak,
Y36eknc1on xyayadna Coca Cola, Pepsi, Sumsung xabuinap ¢aonisiT OpHTAnH.
Y36ermcmn acocaH, HpHVITaHep MAXCynoTaap 3KCAOPTHra HMXTHCOC/IAIUTAH Ba
MKTHCOAMETH énuk pmaeial xucoOjianap »an. Ipesumentnmuns 1M, Mupsuéen
Tamaﬁovtnapu Surian onub GOPUNASTIaH HCACXoTap HaTKacHaa ¥ 36exuce TouHmIT
TeXHHK ©a3acu AXIIMA2HMOKAA, WIMHA H3NaHWWIIApra Ny OuMIMOKAR, HuLTab
HHKapYBUUNap Ky niad-KyBRATIIaHVOKIA.

Byunan ramxapn VibexucTos 6up xaTop Xarkapo TAWKHIOT/IAPra XaM
av30aMp. Xycycan, 1992 fiun BMT, Xankapo MexHaT TalIkwioTHra an3y Oynras.
XaIKAPO  MeXHAT —TAMKHIOTHHHHT OyryHrn kvhuraua 14 Ta KOHBEHUMSCH
Patudukaumanan Yyrrad. Vwly aw30oauk acupacuna Oup Karopaap noHuxamip
aManra owmpnigd. MacanaH, naxTa ANFMM-TEDUMHOA Oonanap MEXHAaTHIAH BO3
Keyunmy,

Xatkapo MexHaT TAKCHMOTHHMHT  2aMOHABHIl  KOHLZMUHSTApH,  YHY
3aMOHaBnfinawTuprIl  peskanapi, UIVHHHIEK, Oy  KOHUENUHSJIapHH — aman:a
OUHPHULG Tax s KM WyHKE K¥PCATannKIL AaXoH HAl MHKAPMD Kyuwiaph
PHBOANAHMwMEIMHT  Xo3UprM  HapakacHMla  CaHOATH  pHBOAJIAHTAH  Ba
PUBOKNanagTray JaBiaTiap YpTacHOa sAHCH TypaarM Xajlkapo HMXTHCOCHaliML 83
Koonepaunsnawys BY/KYIra KelMOK1a, PHMBOKJIAHAETIaH [ABMATIAPHHHI HKAXOH
HKTHLO}IP‘ETHra HHTCrpalusicll Kyu aliMoKaa
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Xynoca

Xakapo HMKTHCOOMI MyHOcabaTiap KeCKuH TYCIa KaxXoH XY KaTHTHHUHT Onp
KHCMH cH(paTHIA PHBOK.1aHNMD Gopmoxaa. Xajikapo UKTHCOMTH MyHocabatiap danu
MycTakus ¢aH cudatHma 3ca XX acpHHHI MKKHHYM APMHOA JKaXOH XyKaluru
PHBOAJIAHHMINHEHHT SHTH TNoradara YTy Gunad OOFTHK X0/1Ia TaH ONHHIaH

Xaakapo WKTHCoAME MydHocafarmap — JKaxoH  Xywanuk cybnektnapn
xHucoOraHraH anoxHaa MamjakaTNIapHUHT MWIHHME UKTHCOOMETNApH YpTacHumaru
X{OKaMK anoOKATapH TH3UMUOMP. Xankapo HWKTHcOOuil MyHoca®aTnap Xankapo
MEXHAT TaKCHMOTHIA &COCJAHTAH IKaXOH XYKATHKNAPH (aonusTUHUMHT acoCHii
TvpHIMp. XaigKapo HKTHCOImi MyHocalartnap 00beKTH MaTepuas KVPHHHUIIMOAry
TOBApAap, XM3MaTaap, TEXHOJOIHA, KalUTan BA MINYM Ky4Yd XMcoOnaHanu. YHMHT
cy@bexkTH 3Ca NaBJaT OpraHiapy, MWUMI XY RaTHKIAp, X&IKapo HKTUCOMHI
Tamkuygornap, TMKnapaup.

Xa1kapo HKTHCOmWi MyHocaGatnap TusuM cudatina xapaiouran Gyncax,
VHHHT 3aMOHABHH 1IAKJIM XaNKapo MeXHar TaKCHMOTH, XalkapO HINYH Kyud
murpaumsic, Xankapo casno, TMK, xankapo kanmvran xapakaTH., XajiKapo BamoTa
KpeauT MyHocOATIapH Wak/iupa HaMoéH ¥ mMokaa.

Xankapo WKTHCOZHI MyHOcabaTmap 3paMu3daH asBajird naepHaH Oowiab
Ouckuma-6ocKY 1wakianud oopan. Wucownap xabuna, ypyr 6ynub SIAETTAH
naifyiapoa  ynap  casao  MyHocabatnapuHu  aiiupbomunair  makiiga  amanra
ownpraniap. Keluyuamik gagnamap nadgo 6yna oownanu. Llynaan cyHr casio
MyHocabatnapuia Tavranap mnaiino O¥na Gomnaau. by 3ca samora Kpemir
MyHOCAOATMIAPMHUKT WIK KYPHHHULTAPH 3714, Ywa naittiapia XamKkapo MKTHCOI
MmyHocabaTnap XyayAawH wMaxannuil waknna Oynca, xeHHHYAIHK JaBaaTnapapo
WaKnga pueexiianud 6opawy.

NO3HprH Oasp Xankapo MKTHCO,IMH MyHocabariap TH3HMH 3 XYCYCHAT OwnaH
asxpamud Typamd: rnodanusaumns, TPARHCHALMOHARMBLMS XaMAA XATKapo MKTHCOMIH
MHTErpanys. XwWIKapo HKTHCOAMI MVHOCAGATNap PUBOKIAHMIIMIA XO3HPIHM KYHIa
XMT TusuMuHMHT y3rapuiny, rnoba1 Myamsmosiap. MHTErPAUHoH JKAPAaéHIAPHUHT
aBX OJIMUIM XamIa cHECHH oMuinap cabab 6ynmoKkaa.

Xakapo WKTHCOZMI MyHocabaTnap pHBOKNAHMILMHHHT aCOCHHM XaKapo
M@XHAT TAKCHMOTH TalIkun Itany [yHé Mamnaxatiaapu v éxu 6v swuxarnads XMTa
MILTHPOK Tal

XanIKapo MexXHAT TAKCHMMOTH — MaMIaKAT/IAD MabayM OMp MaxcysioT LI
UNKAPHUIra WXTHCOCHAIUMLIMHA HA3apAd TyTaliuraH MaMmIakarnapapo WKTHMOH
XYAVOHH MeXHAT TAKCHMOTH PHBO AJTAHHIIMHUHE JHI 10KOPH NOFOHACH

Xa1Kapo MeXHaT TaKCHMOTH MOXHSATH Hwnab vMKapuil skapaéHi MexXHart
$ao/MATH Ty P/ WAKIADHHHHT XTHCOC/IAUIYBH B2 YJIAPHUHT KOOTIEp ALMAIAIYBH,
¥1#apo XaMKopsiHruia HaMoéH Oviany. Xankapo vexHaT TaKcHMOTHHMHT 2 X1l
KYPMHHIIW MABKYI XaNKapo KOCMepApUiap Xamid Xalikapo H<Tucocaaurys. Yiup
XaM ¥'3 HaBOaTi1a, CUp Heva Typaapra 6yavHami.

NaIKapo MexHaT TAKCUMOTHHHMHI PHROANAHNIUMIA KY HMIArn OMUUIAP Tabeip
KM, MaMmpakainapHaer - Tabnuil  reorpapMk  KOMNMAlOYBH,  HAMMH-TEXHHK
AQpaéHNIap,  MAMUIKATIADHAMHT  WAMHH-TEXHUK Ba  HKTHCOAMIT  PHBOKJIAHHMMI



[APAKACHHMHI TYPAH Hapaxala dKaHNMIH, MaMJIAKATIapHHMHT TAIDKH MKTHCOMHH
ANOKATAPHHMHI  XyCycHaTH Ba  Xykanuxk Typy, TMKnapHuHr HKTHCOOHH
IKCHAHLMACH, XY Iy {HH-UKTHCOAHA HHTErPALINOH 'Kapaé HIapHUHT PHBOMUIZHHIIN.

2017 iunga caHoar 03HK-0BKAaT MAaxCyJ0TAapH IKCNopTH Oyiinga 3Hr KYIT yiy
Iumonuii Ba KaunyOuit Amepuka nasnarnapu (I'peHnannus, AprentiHa), Adpuka
kuThack jaenamiapu (Hurepys, Oduonus, Comann) Ba Manarackap oposuiapy katu
JIABJATIIAP XUCCACHTA TYFPH KEJIMOKIA.

Canoar Mmaxcynotaapu 6yiuua sca AKI, Kanama, Bpaswnus sa Espona
maenatTnapy, Xwurofi, Slmosms kabu naenarnap okopu ypusnapha.  Exunr
MaxXCyJIOTIAPH 3KCTIOpTH OYinmua sca Poceus ®enepanmsacu, BAA, Adpuka kurbacn
nasnarnapu 2017 fivaa ycry HIMKKA 3pUILIMOKIA.

¥ 36e KHCTOHHMHT Xankapo MeXHaT TaKCHMOTHAArH HIITHPOKH HadakaT Tamku
CaBAOCHAA, OalkH Xajkapo TallKIOTIap OwiaH XaMKOpAWrioa XaM KypHHanu.
Macanan, 1992 fwr Xaixkapo MexHaT TawkunoTHra Xamoa BMTra an3o oynras
V36exucTon, acocan, unak MaxcyJIoTiapH, 3Heprus Ba HedTh MaxCyI0TIApH, 03HK-
OBKaT MaxcyjoTdapu nuad unkapumga MIX npaenatmapn opacuna HUcOHI
VCTYHJIHMKKA 3ra

TanHy néopanap: xaxXOH XYKaTMrH, XajlKapo HMKTHCOIMil MyHocadaTnap,
XaIKapo MKTHCOAMIT MYHOCAOATIAP MOXHATH BA TNPEOMETH, CaR101a KATHAILATMIHUH
Ba KaTHawMaliuraH ToBap, XAJIKAPCe MEXHAT TaKCHMOTH, Xajlkapo KOOMepalws,
HXTHCOCHAINYB, HHTerpauns, HHUCOMM VCTYHAMK Haszapusicn, rnodanMsaums,
TPAHCHALIHOHATM3ALIMSA, HAMUH TAllKUKOTNap.

Hazopar yuyH careanap

l. NXankapo 1kTHcOAMM MyHOCA0AT/IapHMHT MOXHMATH KaHZall Ba yHMHT
npeaMeT HiiMa”?

2. Xankapo MKTHCOZH# MyHocaGaTiap TU3HMHM JeraHaa HUMaHH TyivHacus?

3. 3amMoHaBuil  kaxod xVkamuruga NXHWMHHHT  pHBOKCI1aHHILMTA  Kaiicn
OMUJIIap TAbCHP Kujianu”?

4. Xankapo mexHAT TaKCHMOTH, XANKapo MEXHAT KOOMNepauwscH Ba Huliad
YHKAPHULI OMILLIAPHMHHHT XasKapou TAxCHMOTH JeraHia HUMaHu TvIOyHaci3? AHHK
Muconnap oprasiv ywoy TyLuyHYA1ap MabHOCIHH PHTHO GepuHT,

5. Xankapo MexHaT TAKCHMOTHHUHT KaHai TVPIApHHN S1yacHs Ba YAapHHHT
XWMnarn ypun xannai?

6. Xankapo MexHaT TakCHMOTUHMHI Xalkapo MKTHCOAMH MyHocabartnap
TH3UMHAArH aXaMHsSTH HUMaaad udopat?

7. Xoaupru xyHaa Xankapo MeXHaT TAKCHMOTHHHMHI PHBOKTAHHIINTA KaHIai
OMHAmap TypTxIt 6Y.1MOKIA”

8. 3amonaBuil xaxoH x{xamruga MamakatiapHuar XMToarv mutipokica
MUconnap kenTHpUHT.



I 606. XAJTIKAPO CABJO HASAPHAIAPH

Xa1kapo MKTHCOTUI MyHocabaT/IapHHUHT aHBAHARMY KYPUHEHNAPHIAH GHpH
TAlUKY casgo XucoOnaHanu., JKaxoH HKTHcosuéTHma p¥it OepaéiraH xanxapo
HKTHCOAMH MyHOcabatnap vyMyMHH XaKMHHUHT TaxmuHad 75-80 %wu vamku
CABJIOHMHT YNYLUUTA TYFPH KeRALH.

Jyuéna maexyn 0¥irad Xap KaHOad MamiIakaT YuyH TAIIKH CadOHHUHT POJH
katragup. Hkrdacormun omuMm XK. Cakcuwar ¢ukpuua, “nyHémaru Xap KaHnai
O4BIATHUHI MKTHCOMMH MysadydakusT Taulky casioga Kypunaau, X03HPrH KyHra
Kazap xeu OMp MaMJIAKaT 'KaXOH MKTHCOOUHA THIMMHAZH axpanraH XOmOa COF/IoM
HKTHCOOWETHH XOCHT KILTa ONTaHH VK.

“Tawku capno” neranaa, Onp MaMakaTHHHT Oouika 6up MaMiarat Guna Xak,
TYNaHanHTraH 0siM0 KHPHIIM, ABHH MMIOPT BA XaK TYMAHAAMIaH OJTM0 YMKHIL, SHHH
3KCTIOPTAaH HODPAT caBROCH HazapAa TyTunanu. Jynénard Gapya MasiaKka vIapHHHT
XAK TYJaHAaAWrad Tosap aiimaHMacH HWUFMHOMCH Xaukapo caBao 1e0 aTanamd.
Xankapo caBno TyWYHYACH TOPPOK MABHOZA XaM Ky LUTaHWIuLy MyMkuH. Macanas,
caHoaTH PHUBCIKIAHTAH  [aBlaTinapna  ToBap  ainaHMACHHHMHT  HUFHHAMCH,
pMBOXKJaHaéTrad  naBiarnapga  ToBap  aiTaHMAcHMHHHT  HUFMHIMCH 32
TpaHcdopMauMOH MaMiaKaTaapaa TOBAP aifaHMACHHHHI AHFHHTHCH.

XNa1kapo caBgora odx Hasaphssiap Y3 rapuxura asra. by Gopalarm ik
HKTHCOOMH TaLIMMOT ¥pTa acpjapAa spaTiiirad Ba XO3HPIM KyHraua pHBOKNAHHG
KEJIMOKZ.

2.1. MepxanTnaniv Ba K1accHK HalapHIIap

i’p‘ra acp.1apaa pyi 6epran Esponanari yakad ¥30apHIuiap, xKyMnalaH, sHry
KUTbaNapHUHT Kaul() 3THIHLIK, MyCcTaMlaKajTapaary OJTHH Ba GoluKa GOH.THKIapHH
Sralad oJIMWITa MHTWIML, ¥3-¥3HHH TaBMHHJIAWHY TapFH0 ITyBYH (20XAH2M
RA3APMSICH AOMPACHAAH YUEMO KeTraH SHrH Xy KaluK TH3HMH JOHpacHOa TOBapiiap
poivHM Ba [aBiaTIAaDHUHI Xajkapo casgora Oynrad TajaduHM acoc1ad Oepa
0.1a7MraH STHTH MKTHCOAUH Hasapuara DYAraH yXTHEKHH 103ara K2ITHP/IM.

IyHnait Haszapuanapuas ORPH MEPKAHTIUIN3M Tab THMOTHAND. MepkaHTHIH:M
maxTtabu XVI-XVII acpnapna daonuar xypcarrad. YHUHT 3HF HUpHK Bakuwinapu
unrnm3 rKTHcounaapi Tomac Man (1571-1641). Viciam Craddopmnap (1554-
1612), Vampam Tlettn (1623-1687), ®panwtsinnk oMM Ba gaknat apdobu Kan
batuct Konbep (1619-1683; Ba 6omkanap xucoOnaHanm.

MepkaHTHIHCTNAp  ¥3  Hasapuanapuza  (akaT — YekdaHraH — MMKIOpAaru
Ouinkka »ra Gynrad CTaTHK Kapalul/iapHH Kyaiad-kyssarnarannap. Uly cababpan
OupoH-drp manmakar OofinurdnuHr kynafmm ¢akaTruHa Gomka MamMoIaKaTHHHT
KaMaiiuioy 3Ba3dra aManira OWHIW K MYMKHH. [Jemax, OOMNHKHUHT KYraduwy Kaitta
TaKCHMOT 3Ba3ira aMaira owWap 3KaH, Xap 6HD MaM.JakaT MycTaxkaM HKTHCOOHETra
Ba OOLUK: JABNATIAP YCTHIaH XVKMPOHJIMKHW TabMHH1a0 Oepa onaiurad apumus,
XapOHuii Ba caBno (LIOTHIAE HOOPAT KVUJSN NaBIaT KyPHAMACHTa 3ra Oyaudiv 3apyp
1e6 Xpcodnaran,

Ny



MepraHTHAKCTAAP HKTHCOOMETHH HIIad 4PKapyIll, KMULIOK X{Karmiru Ba
Xapbuil xonouusnap cexropura Oynuwran.  Caemorapsiap HMKTHCOAHETHMHT
myBaddakuaTiH daonusaT kYpcaTHIIMAA 3HT MyXHM TIypyX, rned XwucobGnanraH,
MEXHAT 73C4 HMIUIad YMKapUIUHMHT  acocMit oMM cudarnna  daxonaHras.
MamnakatiuHr OOMANIMrM yHMHI dXTHEpUDa OYnraH ontiH Ba Kymyll OmuiaH
Genrunanravnury  cababnv  TAIUKM  caBno  MakTabu  mamiakat  MRUUTHA
HXTHCOQUETUHN MYCTaxkaMaild VovH KyHHOArunapra aman kWil J03uM, ae6
xicobnanras:

- TAWIKM caBRofa MycGaT CamsJOHM TabMHHNALI ~ 3KCMOPTHHHT MMMOPTHAH
kaTra Oy, MM MaMIaKaTHWHY O.THH 3aXHpacHHH GOmIKA MaMIakaTIaPHUHT OJITHH
MaHGarapu xucobura yeuwura osind Kenanu. By, ¥3 HaBGatuna, Wuku xapaxatiap,
Hiuiad ynkapu Ba OaHIIMKHHHT OLIHILMTa 0aHd Kenanu,

- IKCMOPTHH OLIMPUIL BA UMTIOPTHH KaMafTHPHILNTa KapaTviaraH TalKH caslio
CHECATHHY OpWTHIL ~ Tapuduiap, KBOTAnap ka OouKa Jactakiap €piaMiia Caelo
SanaHcHHUHT MycDaT CaBIo canbA0CHHH TabMHHMIALL,

- XOMALIEHHHI ONMO YMKIIMIUMHH KATTHK YeKjJam ExM TakuKnamw Ba
MamjlakaTHa MaBxkyd Gynmarad XoMmamé uMnoptHiaH 6ok yHOHPMACAHK, YyHEW
OyHnall wopa-TanOHpsap MaM/IakaT OJNTHH 3d4XUPACHHMHr Kynmalud 8a Taidp
MaxcynoTaapHy nact Hapxnap Oyinia 5KCnopT KW HMKOHHHU SpaTanu:

- MycTam:IaKaJlapHHHT MeTPOnonaManaH Oolska nasnatsiap OHMIaH Xap KaHoaH
CaBNO AnoOKaNapHHM TaKUKJAll B3 MyCTamjlakaiapHH XoMatwé TabMHHOTYHCHIa
alTaHTUp KL,

MepkantinmcTiap Foscura GHHOZH MKTHCOOWH TH3uMZu TYANK GaHIUTMKKA
Spummd GynMaiinn. My cadabny XOpAIAH Kelagurad KymumMua OTTHH KyluMHa
WU KOHJIADHUHT SPATHIMILHIA, HUICHIIMK [aPKACHHHMHT MacafMiid Ba Hmtab
YHKApHLI MMKOHUATIADKMHUHT KEHTAHHIIUra 0.1n0 Kenamr

MepkaHTIIHETIAp Xa/IKapo CABI0 HA3apHACH PHBUAIAHHILMIA KUILIMH yiry 1
KVwannap. Viap Xalkapo CasOOHMHI MamlaKaT HKTHCOImH  VCHISM  VYyH
aXAMHSTHHN OHPUHYU §Ynu0 9yKyP TAXJIHN KIUIAWIAP BA YHHHT PHBOAJIARHIIMHUIT
MYXUM Moneutapunan Gupruy noutab mikguiap. Yaap Supunun 6¥md samonasii
UXTHCORMETIA TV108 Gananch Oed aTatanuraH TywuyH4aHu Tabphdraniiap.

MepkanTinmcTnap FOACMHMHT aCOCHI KAMYMIMTH yAapHH OMp Mamnaxat
OOMMUIN S0LIKA MAMNAKATNAPHHHT KAWWOKIAHUIA XHCOGHTa aMalra OlAanH qes
xucobnanranngup. Bynnal Foara amMan KaHI KaXOH MKTHCOTHETHIA MKTHCOZI
Avcnponopumsnapra Ba MKTHCOLMH BasMSTHMHI KeCKHHIAWIVBHFA OMMD Kennmi
MeTponommnapHuHr Myciamjiakanap xucobmnadH OofimwuM yiapna XamiaH 3men
O.TTHH 3aXHpacHHHUHT TYTIIAHNINIA BA WY OPRAJIH THIIEp MHGSUMATa OJMO KengH.

MepkaHTHAMCTIapHEAT  FOATAPU  XATKAPO  HKTHCOIMETHATH  KelHHYH
MakTabsapu roanapura waMuit H¥Hainm Sepau. MepkanTuimcTaap rosnapu Gup
APUM acp mobaiinuna kenr kinnarirad. Byannr natvxacuoa X VI acpaa xanxapo
CABIO ajokanapna KECKMHJIMKAAP KyaTiwirad, JIeKMH XaHy3rada MepKanTHIMZMOa
8LOCHAHTAH PO TEKIIMOHH3M CHECETHHHHT IEMCHTIAPH KYINAHINATH.

A0t Cyum ea yuinne K1aecuk «yRLads d3a i » HasapUsACy.

1.2
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MepKaHTIWIMCTIIADHN TaHKI KHAraH acocHi MKTHcoxuuiapaad 6upn Anam
Cvutmip (1723-1790). A Cmur MampakaTeunr OColnura y asra 6ynran onTH
MUKIOPUTA 3Mac, OalKH YHHHr HILAad yukapuul HMKOHHSTIAPUra GOFIHKIHIHHH
kypcatu6 Oepny. WyHusr yuyH Xap kawpail 1aBnaTHUHI acocuii  sasugacH
MaMJIaKaT 3ra OYynrad OATHH MUKAOPUHH OLIKPHII 3Mac, Oajsxy Xankapo MexHart
TAKCUMOTHIAA Y3ura Xoc myHocub ¥Vpun srannacinad ubopatmamp. I[yHuHroek,
A. Cwmur rosrapura OupHoan wmial uyukapyil WMKOHHATIADWIAH CaMapalnu
doHnanaHu viyH OABNaTHHHT HKTHCOOMETTA apajlaulyBHHM YeKiaw Kepak. Ymby
cuécar «Jleccn dep» («Laissez farre») HomMMHI OOk,

A. CmuT xankapo caBora o4 Kapautnapsra My Boduk:

- JABJAT TALIKM CABAOra apanaiiviuM Kepak JMac Ba MamilakaT IPKHH CaBio
(«free trade») pesxUMHUIa pUOS KHAHILK JIO3HM:

- MaMnakartiap HMmnad unkapawga ag3aiMKKa 3ra OynraH TOBapiapHH
nuiaé  4uKapHiura HXTHCOCTAWMWIINApH Kepak Ba Oy  7oBapnapHn  6omka
MaMIakamiap a3aniukka ra d¥araH ToBapnap GunaH aiinpOomialum Kepak;

- TaWwky caBao MwutHiA OGozopnapau  Gomika  MaMnakamiap  xucodura
KEHTai THPHII OPKATM MEXHAT YHYMIOPJIMTHHIHT YCHILHHH TabMUHITA! (I},

- IKCTIOPT MaMJIAKaT MKTHCOOHETH YUY H kKOOHI oMII XpcoOranany, JyHKH Y
HUKH GozopHa COTIUIIMAraH OPTHKYA MAaxCyJNOT/apHH XOPHWKIa COTHLI NMKOHHHH
Oepanu;

- IKCIOpT CyOCHAMSNAPH MMKH COJIMKJIAP XMCOOMIAH MOJHSIAUITHPHIAIH Ba
NYKH HAPXJIAPHHHT OWHLINTE 0710 kestandt. JTyHHHE YYyH ViapH# O2KOp KHJIHLIK
Kepak.

A, Cmuv wirvicoawit Hasapusra OwpuHuh OV/MO  «MyTnax  adzammmin
TVILYHYACHHU KHPUTAM.

«MyTtnak adizamauk»  («absolute advantage») ~ MawIakartiap MY TIAK
ah3aIHKKa yra OyaraH (TaHHapxi1 nacTpok Ovaraf) TopapaapHH Hual wiKapHuira
uXTHCOCHALlIAMK BA VJIAPHM IKCMOPT  KWiamd, Ooulka ToBapsiapHy  (Golxa
MaMIaKasap My TaK ad3aniHKKa 3ra ToBapJapHn) Hca HMIOPT KMNaL

By HazapusHU TYOIYHTHPHIN VYYH ~“HKKM MaMiakaT — WKKK Xui toBap”
mogenngan dofinananamus. Qapas ku:akinuk, uxkuta Mamnaxar (byrox Bprrtanns na
TopTyrarus) ¥3apo €aBdo ajioKanapiHW YpHaTHMUWIMOKuH. By mamsaxatnap dakar
MKKM XM TOB&p (MATO BA BHHO) nBuwad wMKapuwand. By ToBapiaphHu Hiwtab
YHKapHml Y4yH cap@laHaiuraH MeXHAT DPecypCSapHHHHT MebEpnapH Kyiunaru
JKANBAIOE KeNTTHPUTaH.

2.1-xaaean

Mamaakaraapunar 6up GupauK ToBap RMAAG YRKAPpULL YayH
capgiafi1Hrad uil BaKTH

r T ~
~ | bvior bpuranis lHoprvramisn ] :L
Bm{o_\_l) o | 4 coar L
| Maro (1w [ coar ___3coal B L 8 j

Kanran vas.rymomapunar Byok BpiTadusuHuHr Mato MOLIad 4HKApHOL 12
My TraK arhzanmikka Jra ykaH ey kYpunnd 1ypudan. Uyuke Byiox Bpirrannana 1 m°
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MaTo Minad upkapum yuyH 2 coar capduanca, IToptyranmaga 3 coar capdnam
kepak. JleMak, 6y MaxcynotHuHr Bylok Bputanusnaru rannapxu IlopTyranusanarura
HucOaTan ap3oHpok Oynamn. V3 naBGammna, IMopTyramis BHHO WIS YMKAPHILIA
MyTaaK adizanadkka sra. YyHku Oy Mamsiakataa | Ji suHo munad yuKapuill yuyH
Byitox Bputanusira sucGatan | coat kaMpok BakT capdnananu. Jfemak, A CMUTHHHT
“MyTaak ad3anymk’ Hazapuscura 6unoan Bbywox Bpuranus maro munab ymikapuuira
MXTHCOCHAIIMIIM BA VHH JKCHOPT KWTULIM Kepak. Y3 HaebaTuma, [lopTyranmus suHo
niab  YMKapHiura  MXTHcocnawaaw Ba  bylox  Bputamms Oy  MaxcynoTHM
HMopTyranusgas HMIOPT KWJIaAM.

A, CmuTHUHT “MyTnaK ad3wUIMK’ HalapUsACH Y30K Humap 1aBoMura kymmab
MaMJIaKa1JIApHUHT TAUIKH CABIO CHECATH CTPATErMACHHIMHI aCOCHHM TALIKKII KHIH
Ba Oy MamsakaTiap 3PKHH CaBI0 CUECATHHH IOPUTAH.

MyTnak ad3ainyk Ha3apHACHHMHT KYWIM TOMOHM IIVHAAKH, ¥ MEXHATHHHI
KHMaT  WaszapuwscHMra  acocJaHraH  Ba  MEXHAaT  TaKCHMOTHHHHT  SAKKOJ
YCTYHNUKAapuna HaakaT Msutil MEKécaa, Oajiky Xankapo MHMKECHAA Xam KypcaTtho
Oepany. AMMO XAlKapo CaBAOHHW TYIIYHTHUPHO OepHllla YHHHT YEKJAHTAHIHIH XaM
SKKOJI KYPHHHUO Typanu.

Aacuo PukapOonuns Kaaccux «HUcOuil YemyHauK» Sa3apusici.

“Mytnak adsaumk” Hazapwicuga OUp KAaTop KaMuHIHKIApra xaMm Hyn
K¥iunran. Xycycan, Oy monens MyTnak ad3wiiMKka sra GynMaraH MamiakaTHHHT
X4NKAPO CaBHO;IarH HIUTHPOKHHM TYIYHTHPpHO Gepa onmadnm. Papas xunainnk,
Byiox Bpuranua Ba IlopTvranus ¥pracunar caegona Maro Ba BHHOEM HUIIad
YHKapum OViinga MyTnak VCTydSaHK bBywok Bpuranmara Teruuutd 6V.icun. by
TOBApAapHH Muad uMKapuin VYYH cap@iaHanmnrTaH MexXHaT PecypCrapHHUHT
MebEpnapH Kyigary xaasaila KeJITHPHITaH.

2.2-xanBan
VMamaakatnapHusr 6up 6HpPIIHK TOBAp HULIAD YHKApHLI YUYH
capdnafiiuran Hii BaKTH

L byiox bpuranus TopTyiraans ]

Buuo (11 2 coar 3 coat
Mu’n»_(l;r 2 coar Geoar ]
bBynnali mapontna vyTtnak adzannnkka ara §ynmaraH Mawiakatga  Xam
XATKapo caBmecda MIWITHPOK OJTHIIAAH Qoijga OMMIIMHM HHIIIH3  HKTHCOIUHCH
a Pukapio ouprHunnapaan 6Ymd nedotnab Gepran. J{asua Puxapao (1772-1823)
MaMJIaKaTHUHT XaIKapo Casao4a ULITHPOK STHILMAAH ojaguran (poinacH MyKodn
HapX Ounax GervwIaHHUIHHN HCOOTIIAraH.
. By Hazapust y éku S5y ToBapiapHM Hmna® YHMKApPHILAA MYTIAK YCTYHINK
OViMarawna, samiakaTnap HeMa cadadAaH  ¥3apo  caBdo  OJMO  GOPHLIMHM
TVWYHTMPHG Bepa onmaiiny.
Hasyn Pukapao MyTiak YOTYHAMKIAD HA3ApHACHHKA PHBOAIAHTHDHN BA HKKH
MaMnaxaT VpTacuna ¥3apo caBgo YAAPHHHT Xeu GUpH MabiayMm OHp ToBapHH wwaad

jiﬂiapmu 14 My1J1aK YCTYHIMKKA dra OVnMararia xaM ofigany GV AUImMHN KypcaTHo
Ocpan.

[

(o N



Myxobun Hapx («opportunity cost») 6up OHpNMK ToBapHW MiIab 4MKapHu
yuyH 3apyp OV.raH Ml BakTHMHUHTr Gowka Oup OMpNMK TOBapHH MIUIA0 YMKApHI
yuyH 3apyp 6ynran v BakTH Griian ndonanaHKUIIHIND.

Hucbuit ycrvaumk Hasapusicn («comparative advantage») — arap Gup
Mamnakar OOIIKAa MamsiakaT Ownad COJMMUITHUPTanaa, HHCOATAH KaMpOK Xapaxatiap
Ovnan mwnab 4MKapa ofaqMraH TOBapiapHM HIWiab YMKapMiura MXTHCOCHAUICA,
yaapHuHr OMpia vnuab 4YuKapulu OoLIKACHra HMCOATaH MVTNAK CaMapafvpox
OVnulungaH Ka1bM Hasap ¥3apo CaBOO Xap MKKM MamjiakaT vayd Qoigani 6Ynany.
Capgoman KenmaauraH WTYE («gains from tradey) — MammakaT:tap yanapu HucOunii
YCTYHTHKKR 3ra 6YnraH ToBapslapHy HOpab 4aKapHIiTa MXTHCOCTAIUTAHAR, caBloada
HIITHPOK 3TYBYM Xap MKKH MamJjiakat Oy caBIoaaH 0.1afHraH MKTHCOOuH Had.

HucOuii ycTyHAMKIAD Ha3apHICHOA JkaxOH HMKKH MamilakaTnaH udopar Ba
y.1ap HMKkH ToBap OmiaH caeno xunand, ne6 dapas xwimHrad »on. Amanna ica
OyHmaft xonaThuHr OYymiwH MyMkud sMmac, anbarra. JKaxoHzmard Mmamiakatiap
WUYHIAH HKKHTACHMHUHT (pakaT MKKH TOBap GWAaH ¥3apo CaBIOCHMHH YPraHMOKYH
O6Vncax xam, Oy caBjoHM ywly Mammakariap Ba 0OITKa Mamiakariap yMVMHI
CaBAOCHIAH XaMAa XyOa Ky MHKAODPJIArd TOBapJiap OpacH/IaH ampaTud ONMITHHHT
HUMKOHU BYK, !

HucOuit ycTyHIHK Ha3apusCHHHUHT aXaMMATHHH Oaxonami Xvia MYLIKYI,
anbatra. ¥V Oup Heua 103 AiMT1ap [{aBOMMAA XaIKAPO CABIOHM Ty LIYHTIIPUE GepyBum
Ba Oapua MKIMCOAMH OumiMwyiapra Kyuid TabCHP YTKasa oJraH acocHH
HaszapHsnapHuHr Oupy 6Vanb konau. MKTHCOOMETHATH KIACCHK MaKTab BakujuiapH
TOMOHHOAH KW.IHHI'GH KYII COHSIM ¥3rapTupHIunap Ba KeHralrupuuiap Gunax
HUCOMI yCTYHIUK HA3apisicH amarna dupunan 6ynnd xamu tanab sa waMu Takmnd
MyBO3aHaTHHH ;130X1a6 Gepau. TeBap KMAMATH yHH HL1a0 YuKapuura capgadran
MEXHAT MUKIOpH O1UiaH aHdKNaHdIun Ky3ia TyTHIraH Oyiaca-aa, HUCOMH yCTYHIIHK
HA3apHACH TOBAPHMHI KHiIMaTH ywody Topapra XaM MaMmIakaT HYMIard, XaM
XopuEdarn K&amu Tanab Ba TaknudHHHT HUCOAaTH GMilaH aHHKIaHHWINIIHM KYpCcaTHO
Sepon.

Hmnad ynkapuy oMisinapy HHcOATH HA3ADHACHIATH acCOCHR MHIOTE 3aMapIaH
OWpH avToxyna ONMHIAH TOBAPHAHI MEXHAT EKM KanHTan CUFHMITWINTH Xamila
MaMJIaKaTAAPHHHT UuIad JUKRP UL OMIJUTApH Ontan oup X
TahMHHITAH Mara iiIMCH XHCOSMaHa M.

ALC Muxa: jsapo masad sasapuscu. Uarmns uxtneogumcu xon Crioapt
Munn (1806-1873) knaccix MaKTaOHHHI CYHITH HaMOSIHAAlapuIiH Oupd 1el
kapanaan YHuar orack Xeiime M (1773-1836) xam uxtHcomuum 6¥nraH sa
VrAMHMHD  Tapomsicn  OMAAaH  RUAAMH  IIYFYJUIAHTAH, HaTHRana SLUTMIUIacK
aacTnabKky TamkMKOTAApH YBJIOH KWMHIH. Avmo 1848 itun Gocmb upkapwiran
«CuécHit uxrHcon acocnapiy (5 xxunnaaH ubopaT) KMTOOM VHIa WyXpaT KeJTHPIH.
Amann#t xaétna Muna Ocr-Huavs rompannscn Srutad Gormadrad aau (1858 i1
éunnran) 1865-1868 inwtnap IMap.1aMeHT ab3ocH OViIra.

Knaccuk maxtad Bakmiapy xabu MKTHCOIMil pHBOKIanMmmaa «Kumnox
XYKaMMIH  UMKOHMATIApDHY  Omian  XHCOSNAWIMACIMK  MYMKHH  9Mac, Oed
icodaainm. boimk TVFpuciaa anua conna guxpmi 6¥.1ub. Goinuk &y Gozoprap:a
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COTHO ONWHAIMIaH Ba COTIWIAAMIaH HapCaNapHWHT CyMMmacH cu(aTHIa Kapaiam.
MWITHHHT KMAMAT HA3apUsCHIA «AJIMAITyB, HCTEBMON KMHMATIApW», KUHMAT Ba
fomxanapiaH Tawkapy, KMi@MaT OuMp BakTHoa Gapua ToBaprapaa VCHIIM MYMKHH
IMac, Jeraq KucKaya XyJjocasap YMKapuiany, YyHKY Kuiimar HicOHH TymyHYanup.
KuitMaT MexHaT Tydaim 103ara KeHIH Ba OUPUHYH Japakai aXaMisITra Srajniri
TABKHITAHAIH.

Tlyn tyrpucunaru FosicuIa MHKIOPHI Macana OupuHum VpHHra Kyimnamu,
ALHH  MYyJHHHT  Kymadpuia 6k KamafiMpin  TOBapriapHMHr  HHUcOME  OaxocH
Yarapumnra Tascup 2tamy. Kanvrtan ferania, «aBBajrd MexHaT OumaH virapH
Timanrad  MaxcyJoTiap  3axupaniapu  TyuryHwianm.  Kammrtan  xamrapuin
HHBECTHUHA YuyH acoc xucoDjananym Ba OaHAIMKHM OWMPand, HUICH3IMKHHHY
O;LIMHH OJIHHATIAL

MuHuMarn Ui Xakyl FoACHTa aMaT KWTHO, «Hidu GoHIN» DOKTPHHACH HWirapy
cypusIagm, YHra Kypa, cHH(HH Kypaw Xam, kacaba KyMHTanapH XaM HU XaKHHH
SIUAI MHHHMY MW JAPaXXacHA CarjIaliHHHT O:0MHH OJ1a OIMaian.

Opxkun capao Mynocabarnapu («Lassez  fairey )um Kyynaw SunaH OMpra,
«0030p KyucHa» afipuMm coxanmapaa (undgpaTyswiMa, ¢aH, KOHYHIApHM YHKapHIL,
OeKop KU/IMIL Ba X.K.) OABJAT apaiallyBH Kepak ned XucobuaHany,

Ouc avsoamn o C0 Minn «Chécr it HKTHCO T TaMoipuuiapy  Kirodnia
Haenza PurapionHanr caBno HazapacH GascaTrHEA TAKTHQ  TAXIH Mra  TasHAO.
TZZKﬂH(bHH HHOJATI & OOMeTARCHITH, WYHITH” YYyH NamM Vv 2aBd0  wadTiaapHi
AHHKIAW 1 MYMKUH IMACITEHE TALKUZ40 YTran

I0vopnaarn xanunsknep €. Muan tomommzn $3ape 1
(EEKHTOMOMTAMA) HasapuscH oprar annk ndonanad Vruaran by Basapns caslo
WAPTAAPI  uerdpacida  XakHnKILd  CaBjo  WapraapH  HKEN  JABAaTas  Huiaad
YHRAPICTEMraH TorapaapH 11 onp-0apira (Varad Taradl UHICHCHEUDIT OPKa i
AHNKIAHAL

Canio wapr,.apy MIMAANETHMAE 3KCTOPT TyVIUYMH Fa HMIOPT TYII0B.1apH
¥pTacuaar HapxaapHuHr J3apo 6oFIaKTHNIp. By KypcaTkau 3KcnopT 6¥itueia
Gapua Hapxjiap MHISKCHHMHT HMIIOPT HapXJiapy MHAeKkcHra 6ysmAnmu Ba yru 100
Yera KYnmalTipum opKamH aHHKTAHAIH.

Canno waptnapu = IxcnopT Hapxnapy HuaexcH / UMnopT HApX/1apH HHOEKCH
x 100.

A Cuur. [ Puxapio Ba Jx C. Mwun1 nazapustapupa xaikape caBIo:la
MaMJIaKaTHUHT ¥pHUHM aHHKJIall VuyH dakat outra mwunad wikapu oMunn oop
ne6 dapas kunpnran. By Hazapusiapia MamMNakaTHHHT Xakapo CaBOOZA Iranaiii
MYMKHH S¥nran YpHH ynapiarit MexHaT yHymjopymri Gunan Senrunadran. Iy
C20abnu Gy oMMMAPHHMHI WIUIAPMHY JABOM STTHPTaHIap, XaTkapo CaBIOHH OHp
HeYTa HILAO 4HKAPHIL OMUIH MRRKY [UTHIHAA TaXJIHI 3THIITA XapaKaT KWITHLIraH.

Xenuep-Oaun. CaMys1con nasapualapli 6a . Teonnivee napacorci.

Knacenx  Hasapusnapna  TvpauM  MamjakaTiapiard  TORAPAapHH MO
TIKAPHIL yuyH Xap XM, MYTHAK Ba HUCOMIT MEXHAT XapaxXaTnapu Xaukapo
CABNOCHMHMHT acocnapu 126 TawkMmaHanmyn. BUpoOK MexHal XapakaTnapuiari
dapxaaptmmr cabadbnapu HYMana, JeraH CaBOJ TYFHIIHIIY TaOHHIAIMP.



KnaccHk MakTa® acocuMnapuHHMHT NHaBOMUYMIIApH CcHGATHOA HSOKIACCHK
HKTHCOQUMIAPY XATKAPO CaBAO-COTHKHH ULLIAG YMKAaPHIL OMMILIAPH OPKAJIH TAnKHK,
KHnuiirad.  Xalkapo CaBOO  HasapUacHOarn sSHrH  1oTyk  dakar  1920-1930
AWUIADHUHT  YPTanapHoa  HEOKJACCHK  HMKTHCOAYWIAD  TOMOHMZAAH,  IIBEX
MKTHCOIYHCH Dk Xekiep Ba yHuHr tanabacy bepritn ONuH TOMOHWIAH ApaTHIraH,
Kefinnyannk 6y Hasapua Xekutep-OJHMHHHHT MLLTad YMKApHL OMWLTIaph HucbHaTn
HazapuscH cudaTuaa ne6 atana 6olunaHran.

Vwdy Xankapo caBmo Hasap#scH, HMCOMI1 Oaxonapmary dapxnap Typi
MaMJIaKaTAAPHHHI HINA0 YMKApHIU OMILIApH OMnaH DOFNHKIMIMHH, HIYHUHTIEK,
MyTnak, sa Kuécuil YCTYHAMK HasapuscuHM Xucobra osrad xosiga, KynruHa
TaXMHHJIGpra acocjlaHaiM. YJIapHMHI aKCapHUATH MyTIaK Ba KHEcHR YCTYHIHK
HA3apHACUIArH TaXMHHAAPHTA YXIiuami.

Hingad uMKapHil OMHAIaDHHHUHT HUCOATH HA3apHACH, aBBairuiex, ¢akar
HXKHTa Mamaakat (l-uu Ba 2-yn mamnakatiap) Ba yJapaaH MKKMTa {l-uu Ba 2-um
ToBap) TOBAp aMmaulyBHra acociaHrad. Jlekuu viapaaH OHpR MexHaT, OOliKACH
KanUTaJ CUFUMIIM TOBAapAap, sLHH MKKHTA munad yukapumw oMiH (MexHat — L sa
karmuTan — K) HaMosHzamap.

MagpjiyMKkH, MaMIAKATIapHUHT Xap Oupyu miuiad 4YMKApUw OMMILIADHHHMHI
TVPIH Japaxaiapura ra. MexHar OW1aH Vidaws Hazapiusicy pal STHAMANIH, ek
niiab 4uKapHWHHHT OOIIKA OMMJUIApH MeXHATOaH TalUKapu KHiMaT sparuulia
HLITHPOK 3THHE (Bhkpr SrYad Ty noupunamy, Huunad unkapyim omuniapy uucbary
HA3APHACHHHMHI JHI MYXHMM TaxMHHjapuaaH Oupu alHpuM ToBapJlapHHHI XHIMa-
XUanATy (GHPUHYYM TOBAp — XVNPOK MEXHAT Ta1ad UNafiuras, NKKMHYH KanuTal —
CHFUMJIM) Bd alipHM MaMJIAKATAAPHHUHT TYPJIH OMMIUTAP OWIaH TYngnpunnmu (6Hp
MaMIAKaTHA KaNHTAMHMHT HucOaTar Karra OVmnun dowkacuna y HucBaTad
KIUHKPOE,).

XNap MKKn MamiakaTra Xam 1-uu Ba 2-4u Tomaprapra Oy.arad tanad Oup xiul
ovaca, xap Oup TabpudHH Kinaml HATIKAIApH OMP XIUT OYiand: uyHKH
KANMTAJIHUHT KAIMH CYMMACHHHUHI 2-uH MaMJakaTaa yMyMUHR McXHaTra Hucbarn ) -
YH MaMJIZKATHA Ba 2-4M MaMilakaTaa KalMTanHHHE Hapxu |-uM mapnartra kaparas;ia
HucOaran mactpokzup. KeftH 2 pmaBnar uikasiia TaBcH Y4VH Xavi capMosnop
Mamaakar 7Aed XucodaaWuii MyMKHH. Arap Ous 2 Ta ToBapra oyaraH Tanab
KATIMTATHE Tanad KiUlagMraH Hapca Oed Xucod.lacak Ba LIVHHHT YYyH 2-uM
MaMmJjlaKkaTaa KanuTaira 6§ rad Ta1ab vamiakaTaa HuchaTaH KopHpox G¥nca, ve;ia
2-44 MamnaKaTia KanUTAHUHT HUcOul Gaxocy 1-uM MamnakaTra HacOaTaH aH4a
HOKOPH O3 71aaM { KANUTANHMHT HUCOATaH KaTTa XaMura jra 0¥numura Kapamacar).
bvHpoait xonatjia 2-un papaka MyTaHocHO paBHIIAA MKKHHYM Tabpud Ounan
KanWTATHHHT OPTHKYa KHCMH Neb Xucobnananuran Oyaau, NeKiH HicdaTan Kuéctii
HApXJIapra acocnaHrad OHPHHYM TapcH(ra kypa veXHaTra KvIDaT/IMOMp, YyHKH
M2XHaT HArcOaTaH ap3oH OYnann.  MamriakaTHHHT  OMMIH  TYRHHTAHJIMIHHU
aHuKAaw1a OyHAAH KapaMa-KapWHIMKIapra Hy.l KYHMAcanK vuyH GupuhuH
OcaruiapaaH 01uaa0 Teruliii Xy n0ca KWIHIL Kepak.,



2.2, Miunab YHKAPHIHHMHT TYPJH OMWLIAPpH BA
HLWIA0 YHKAPHII OMHILIAPH YIYH HAPX/TAPHH TEHIIAINTHPHIN
(Xexmep-Omnn-Camy?s.1C0H Ha3apHsCcH)

Xankapo caBmo yayr acoc cuaTHaa Hiab YNKapuIn OMILIaDUHH TYPIHM XN
TABMMIUIAIL HA3APUACH MKKMTA OHp-Oupura OoFnnx OyaraH HazapHAnap HIAKIHIA
uponanannmy Mymen: Xekiwep-OnnH Hazapusu1apy Ba MLTa0 YHMKAPUII OMHILIADH
y4YH TeHT HapXHHHI' Hazaprsu1api.

Xexwep-Omu HazapuaCcH — Xap OHP Mamyakar HHcGATaH Ko HMuuiab
YuKapHLl oMiLIapi Oysarad oMH/LIapHM Tanab KMIyBYH MaxCyJIOTAapHM 3KCIOpT
KAy Ba MUUIA0 YHKAPHIU OMHJUTAPHHUBT HUCOMH eTHLIMOBUMIIMIH MaBwky 1
6¥nrad ToBapsiapHU HMNOPT KWIAnM.

HOxopuna «xipcarwiray HHUcOaTnapra acocaH l-9M MaMmiakaTHH HMIINad
YHKapaKrad Ba 3KCIOPT KMAAINIAH Maxcy 10TnapHu [ -4y Typaard Toapiiap, MyHKH
y HUcGaTan MexHaTra Koaup Ba MeXHaT Oy Mawsakatoa HHcOaTaH OpTHK4a HULLIG
YHKAPHLI OMMIHAMP. 2-4d MaMJIaKkaT Z-4M TYPAArd TOBapAapHU miulad gyuxapanH sa
SKCOOPT KiLlagu, YVHKH y HUcOaTaH karta capmos Tatab xunanu Ba kanurtat Oy
Mamylakataa HHcHaraH opTHKYA oMuNI xucoOgaramu. Hwucbatan OpTHK HIINA®
YK2PUII  OMWUIApH  oramapd casgozad  Qoiima  KVpHuiaoM, — HIUnab
YKAPYBYHIAPHUHT eTHIIMACTHTY calabnapy kaM. Ulywunait knmd, Xexuwep-Onnn
HA3apHACH KIacCHK KHECHI VCTYHIIMK Ha3apyiCHAaH aH4a Kazam Tauliaiind: caBao-
COTHKHHHT  COMIMUITHpMA  YCTVHAMKA4pra  acOCHaHTAHAWTHHHM  aHIJIaTMalnw,
WyHUHTASK, TakKOCT1aMa adh3auTHKIIapra cabad dynanu — MamiakaTAapHHUHT HKKAT-
3LTHOODPH, Ni1a0 YHKAPHIIHMHT 4COCHI OMWIUIApH [MeXHaT, kanurai Ba ep). Tvpim
MamJjiakaTiapaard ToBapsiapHuHT liucbaTan faxocunarn $apk Ba WIyHMHT YHyH ynap
¥pracumars c¢apno-coTHK, vAapHHHT HULIa® 4YMKapuwl oMuwuiapH OHjIaH Xap Xun
TAbMHHJIAHTaHY OMJIaH H30X1aHanu.

Mynnaii  kwml, vmpsad  gMKapull  OMWLIADHHUHI  HHCOME  Hapxw
C4BOONApHHHT MaBKyd Oysimaranna HUCOMHA Oaxocumarn dapkjiapHuHr cadatu
Oymd, 6y, V3 HapOaThia, ¥3apo Capdo Yy4yH 3apyp LIapT-IapouT XHCOOIaHamu.
Bomnanrannan cymr, xap Oump MammakaT nuchataH ommnkop wuLiad umKapum
OMIIAPH OYiraH OMWUIApHH Ta1al KWIYBYH MaXCyJIOTIaPHH SKCHOPT KHMIaOH Ba
HITa6 ylKapHL OMHIUIAPHHHHT HUCOHI eTHIUMacIIry 3YIraH ToBapriapHH UMIIOPT
Kinaan. l-yy gae1aT TOMOHMAAH MCTEBMOJ KWJIMHAaguraH MexXHar Kyeeath |
TOBAPHH, 2 mamiakaTAad >kcropira capdranran kanmranay Oodnranuran MU
TOBAPHH MMOOPT KIUIMLI HATH/KACHOA, HKKATA MaMJakat HKKala TOBAPHH MCTEBMO
KWIHI  axmypHu  kynafitnpan. My O6unan Onpra, Xap HMKKH  Mamjakatia
UCTeBMONHMHT YCHIIM caBronapdaH dapoMad oJjiraH HHcOaTan oprukua Hunab
YHKAPHII OMMJL(APHUIa STATIK KMIITH.

Casno watwxacuna caBno Ounan 00FnMK  ToBapiap wHcOuit OGaxolaph
AKHHTAmwMG Konau, AmMo TOBapnapHMHr HucbaraH 6ax0ocH Wmad HHKapuut
OMHIIJIapi Ba yJsiapHUHT HHCOMA DAXOCHIArM MaMITaKaT/IapHHHT 1apaxkacHra S0FaHK
Ne6 TaxmuH KpaMHraH Gysica, Taduuil CaBOJi TYFWIAMI TOBAPNAPHHHT DAXOCHHM
Paktop Gaxocura MYBO3aHaTNALIHMHI TecKapy TabCHpH KaHnai? bolka c¢y3 dunan
aifTranna arap MexHarT Tazad KunagMraH ToBapHUHI HMcOuit Oaxocu ¥sraprid
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Gupaétran 6¥nca, MeXHaTTa SPOKJIM MaMJIAKaTAATH MEXHATHHUHI HucOuil Gaxacu Oy
MaxCyZIOTHH Y3rapTHDHMIM Ba ¥3rapuuijiapHu KaHnail kb Varaptapanu? Arap
CABHOHHM aMasira OLUMPHII HATHKACHIA KallMTa/lFa acOCNaHTaH TOBapHHHI HMCGHI
OaxocH y3rapub xerca, kanuTanra 00f MaMIAKATHAA KanHTa) Y3rapUILMHHHT HADNK
KaH#ai o6vaanu?

By carosira Amepuxa uxtuconumcu Ion Camyancon xkaso6 Oepau. Xexmep-
OnuH Ha3apUACHMHMHT TYFPWIMIHra acocianud, y V3MHHMHT MCOCTHHW HIONAd
YHKAPHII  OMMWUIApH  HapxuaM €k Xekwep-OmiH-CaMy3ncoH  Ha3apHACHHH
TeHrJaWTupHu ged atanu.

SArun HIIad YMKapHIT OMMILIApPMTa TEHIIATHPHUIN Hazapusacu (Xekmep-
Onun~Camy»AcoH Ha3apusAcH) XalKapo CABOOAA HUIITHPOK TYyBYM MamJlakatiapia
Oup Xw1 oM MIIIa0 uYMKapHUIL OMILLIAPHM yYYH MyTiak 8a HUCOMH HapxyapHu
TEHT TALITHPHILTA 07THO KeJlanH.

Onauii HyKTau HazapoaH ToBapnapra HHUCOWMH HapxJapHU TEHJALITHPHLI
HucOuil GaxonapHu Ba ymdy TosapiapHM nmunad uyukapajuraH maaad duKapum
OMHLIAPIHH TeHINAITHPHIIra 0;mb kenanu. KanutanHudar Oup xumimri omp xmn
camapagop. Mk Ba xaBd) 6unan TascudnaHraH KaniTal MaGgariapMHM aHTiaTand,
MEXHATHHHI OMp XWIINAMHA OHD XMJl TABAHM, TakIHM BA CaMapaJopiiHK Aapakaciyia
anrnatamy. YWy HA3apHAHMHT XakHKHIIurd Xekwep-OnuA HasapuacH yayh
HOKOpPHAArH TaXMUH/IADHHHT OapHiacH KaTbHH pHOsA KUMMILHK Tanal kwianu.

Hazsapusrmnr Mantuknii ucbotd xuiiud smac. [acrtaadkm waptnapra kypa,
TOBap MaBA&yd OVnimaran Taknupna, l-ui TOBapHUHT HMCOHE Hapxu  l-um
Mamsiakarga 2-4u Mamslakatra HuclaTtaH DacTpox OViaad. 4yHkM MamMiiakatia
MeXHATTa OMA HUcOW HapX &xM INyHra yXibdam WMl Xakw kampox. Casno
HaTwkacuma |-y MaMIakaTda Kynm MexHaT Tanad Kinagurad tosaphap uuinabd
YHKapHIlra HXTHCOCAAWTHPA Oorunaitay Ba 2-9i TOBaPIapHH HUINAD YHKAPHIIHM
KaMaHTHpaTH, uyHKH Oy KanuTadHMHr Kynaduuom Swnad Oorank. Hamakaaa
MexHaTra Oyirad TanabHIHT OWHUIM HII XAKMHHHI OwMuiura onud kenagy,
KANUTAMHUAT HUcGaTaH 71anabn  (KAMMTIRM  KYTaATHPAIOMIAH  Maxcy0TAapHH
niab YaKapmin ydyH) Kamasme, Oy Kanmutay HapxuHUHT (o3 CTaBKACHHMHT)
nacaivunira onqo kenaad, VIkkunad MaMnakatT yuyH sca akcHHYa 6ynany. Kanuran
3axHpanap  Wunad  UMKapHIura  MXTHCOC/AlraHy  cadadnu  KanuTanHHHT
XYTaphanmura OynraH Taiad omHG, YHHHT HapxMHH (OH3 CTaBKacH OdlaH
ndoganaiiny Ba MexHaTra 6yiran tanab nacabud, HapX-HAROHHHT racaiuumra onmb
kenagd, [lvenaf xuaud, um xaku HucOarad nact OYmrad l-um Mmamsaxataa
CaBNOHURI HATILKACH yNapok, 2-4M Mamjlakataa Hucbatad OanaHn Ovirad mapasna
kamaAgu. Xyanif wyHaail, rucbartad kopy o3 cTaskack G¥nrad Maviakaroa Xam
TVUIAMY, J1eKviH 2-41 Mamuiakataa sucbaraH nact 0yJran xofaa pous ryrasaq.

IOyHaafl KWiMO, HLINA0 YHKApHIl OMHIUIApH OaxOCHIArH MamaakaTiap
pracHaary dapk nacasan. ToBapIapHUHT XanKAPO CABIOCH, IBYHUHI YUYVH Miiiad
YUMKApHILE  OMMIJAPHHHHT  KMilvaTula TeckapH TabCHPILIA, HWNad 4MKapuw
OMHNINIAPHHHHI XAIKAPO XapaKaTtdaaH, MaMmiakaTnap ypracuns keand dMKagHran
napxyn TapTHdI a conmu Ypausan Gocanu. Hazapuil sxuxatnan Xaikapo casio Munad
YNKApHIL  OMILTTAPHHMHT  wHcOIHl  Ddaxocmiia Xed Kanpail dapx #Ayx  O¥yuca,
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PHBOKIAHHMIIM  MyMKMH. SbHM  HHCOMI Hapxjlapna MamuakaTiap ypracuiaa
MyBo3aHaT Oynca, qemak, Oy MamnaxaTjiappard HUa® HHKApHUI OMHILIAPHHHHT
HucHuil 6axocH XaM MyBO3aHATIHIUD.

Ilyxnait kb, HasapusHYHE HCOOTH UIyHHM KYpcaTanMKH, Xalkapo caBao/ia
OUMp XU MEXHAT TYpJIapH YUyH TYNaHaguraH Ml XAKHHUHT MyTIIaK Aapaxacy Ba
caplofapia XyAOM WYHOAH Kanwrtanra TynaHanuran ¢OM3 CTaBKacH HHANAD
MoOafiHH1a OUPXWILTAHNIN TPEHIHTA 3Ta.

2.3. JleonTben napagOKCcH BA YHHHT H30XH

Wuinab unkapuw omiuiapy HueOaTy, yHHHT 0apya KaMYIUIMKIapH Ba MYTIIAK,
MaBxyMm TabuaTMra KapamacnadH, OyrydruM  KyHrada  Xajlkapo  CaBIOHH
PHBOAKJIAHTRPHLUIHY TYIFYHTHpHS Oepanuran HasapinapnaH 6upu 6ynub xonMokna.
Iy Gowec Oy Kyda X¥n Muxaopaa CTATHCTHKA MabiiymoTIapud Ba Typiu
MamIakamiap, TOBap Ba MULIA0 uMKApHII OMWLIApH OViiMda KV MapTa IMIHMPHK
TEKILMPYRAPra Xy KeJIMHIIIH axaliaHapid 3Mac.

JOMOHPHK TeCT HATHXANAPH XaM HazapHsHM KUCMaH TACIBKIanu Ba KMCMaH
pan 7Ton. SIKKaXOHNHKHMHIT aHMKJIMIH Ba TYFPHIHrHra xapamail, Xexuwep-Ouun-
Camy>iconnnnr Xynocanapy Owpunyn Sop 1953 jmnna amepukanyik pyc OIMMKH
Bacunmit JleoHTeeB TOMOHHIAH aMallra OIUPHJITaH,

B. Jleontner Oup Heuta OSMIMpHK TecTaap opkam  Xexmiep-OmiH
HA3aDIGICMHUHT  aManad  Ky3aTWIMATAHIMTHHM  Kypcatam.  MkkuHUM  KaxoH
vpymunad keiinH Amepuxa Kywma IHrarnapn Oowika naBnatnapra Kaparadia
HicOaTan toKopM M Xaky 6Y:iran Ba TYHMHFad mamiakatnappaH Omps ne6
xycobnakraH, WYHHHT YUYH Ha3apHil KHXaTAaH Y1ap CapMOSBHi I0KJIApHH 3KCMOPT
Kuanmsiapy kepak san. Ywby runotesaHu cuHal kyprwr yuys JleonteeB | mau
DOATAPAMK 3KCIOpTra MyJUKajulaHrad ToBapjiapHH umniab uMkapHinl y4yH KaH4da
KariuTasn pa MeXHAT Tanad dTUAMLIAHY Ba | MNH. J0JUIapIMK MaXcyI0TiapHH HMITOPT
ToBapnapy Omtan CepocHTa paxodatnamTuprad Xo.13a xucodnal uuxgy. Xap Oup
CaHoaT yuyH asToMobuiap Kabu Taiép Maxcy:10T:1ap GWwiaH HEKIAHMAaraH KanMTal
Ba MeXHaT OupaMrura capbianran xapaxariapHu xucobnad uMKOM. WIYHHMHIIEK,
OpaIHK MaxcynoTaap (nyfaT, WA, Kayuyyk) YUyH TerHULTH XHCOO-KHTOOnapu
amanra owwupan. Keimnyamk 1947 dmua AKII skerioptmHuebr — craTueTik
Tvanimackiad oitianannt, y 3kenopT ToapnapueEH Hinab wiKapmna yUyH 3apyp
6Vnran wanmmran Ba Mexuat xapawariapuan | wman. AKID noinaa umuad
YMKAPHIITaH TOBApJIapHM Tallkapura YHKapud wdopuirad, B. JleontseB Vua Hunm
AKUIsukr TVFPHARH-TVEPH HMIOPT VpHHHI GoCaaHran AMepHKa TOBApJlapHHH
M ankapuil YUyH 3apyp GYnrad Kanmmral Ba MeXHaT HHcOarmapuHH xmcobmad
YHKOH.

B. JTeontseB, Xekiuep-OnuH Hazapuscira MyBogQHK, XHcob-kutodsiap AKII
SKCMOPT MAXCYJNOTIapHHT TYFPUIAH-TYFPH TIMAOPT VpHHMHH (0ocagHraH aMmepHxa
MOJIMOaH (acjiM1a aMepHka UMMOPTHIIAH) Kypa HINYH yuyH KYMpoK capMos Tanid
Kimnmunn kytagd. Hatiska axcurua 6ynpu: AKII MMROpPTHHUHL capMoOsiBHI
MHTEHCHBNIMIKM DKCAOpTra Kapararga 30 %ra woxopw 6yoiau, Oy AKHIMunr kanwtan
HATEHCHB MaMIakaT aMacnHruan ucoTiadign. vt Xexwep-OnuH HazapHscuHUHD
HOTYFpUINIrHHK KYpCaTamli.
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HxxkuHYM KaxOH YpYyLIM CTATHCTHK MABJIYMOTI1apaa Kywiu Oysuidminap
Tvdadnyu OynraaMu éxu BVkMu 1eb, B. JTecuthes 1951 fmnrn xucob-xuroGmap
acocuua ymody rekmupysnapuu takpopaans. AKHI ummopTi axcriopTra kaparaH;ia
sIHa CapMOs HHTEHCHBJIMIH CaK/1asuG konagy, nexuH daxarruua 6 Yora.

Jleontresaunr wspoutapuy 1962 fua yuyH xamma Hapcanm  xXucoGnab
upkawiap. BywuHr Hatmwxacn smama uurasmamau: AKID umnopte oxcrioprra
Kaparauna 27 ¢om3 KYUPOK kanwTal MHTEHCHB TORApJIapHH Tarkui 31tau. boika
Mamiiakarnap YuyH XucoO-kutobnap kunumHrad., 1950 iuniapna anuK MexHatra
Maékariy  Mamiaxkat OYnrad  SlaoHUs, CapMOsIOpnap yuyH Kartia  XakMIOarg
MaxcysI0T/IapHH IKCIIOPT KHInW. XMHAUCTOH KaTTa MEXHAT pecypciaph Ouan Oy TyH
MeXHaTra KOOHNMMATAM MaxcynoijapHu 3xcnopt kpnnu, auwmo AKlra sxcropr
KM kaTTa Madiaar capduianu! Hambkanap xankapo caBoora oun OJOHHAAH
MaBXy!l HEOKNACCHK FOsIapHu arnapHb TawmaraH Ba yaap “JleoHToer Ilapanoxeu”
HOMM Gunan HKTHConuil aH Tapuxura KUPrasaury Ky THIMaras 34u.

Jleonther  napazokcH, Nexwep-OnnH mnad uyMKapail OMMILTAPHUHHHT
HuchaTtH HazapusacH amanla TacAMKJIaHMArawinrigan aatonar GepaM  MexHat
kyudra Go¥ ManilakaTnap KanuTan KYpok Tanad 3THRaiHraH MaxcyloTaap 3KCnopT
KH/ACa, KanuTanra Ool  Mamiaxatinap »ca  KYNpok MexHar Tanab 3Tanguran
MAXCYAOTAAPHY IKCIOPT KUAAIH,

Bup Hewa 60p Xextep-OmnitH Ha3apHacy HKTHCOQUMAAP KYTLIA6 ManlakaTiap
VUVH 3aMOHABHH 3NEKTPOH XHCOOJALl TEXHHKACH JPAAMHIA KYI1 IKCIIOPT-HMIIOpPT
MaxcyIoT/Iapyu TapKHOMHH TeKWIHMPHLL CHHOBHIAH YTKasaUiap. JHT ¥URAUA CHHOB
1987 finnga amepuxkanuknap I Boysen, D. .Inmep Ba JI CBexayckac ToOMOHHaaH
mnab wakuaren 6ymud, y 27 ta mamnaxat yuyn wmnab uskmnras 12 ta oM
Ovitnga xuco€-kurobnapuy  amanra oummpnd.  Hatwxana wwmimad  yukapuim
OMIUINAPHHUHI HazapuacH acockna 2/3 kucmu amanra owrad. Ko.rawmapy sca
Xexwep-OBiH HYKTAKM HA3apiU1ad KapaMa-Kap iy HaTHRasIapra >ra Oyran

2.4. JleoHTLeBHAHT NAPANOKCH XAKHAATH 3AMOHABHHA TYLIYHYaIap
KyimunnnxruHr OyHaal GukpnapHi KeCKHH pal 3TULIN TYUIYHTHPHUIHY TAnab
k. Mynosapa  Xexplep-OauH  HA3ADUACHHUHT  TVFPH  3KQHJIUTHHHE B3

JIcOHTbEBHHMHT  HATIKAAaPH  HOTYEDH  JIKaHuHH  1cOOT1alira  ypHHHILApra
acocNaHraH. JJeOHIBEBHMHT MapanOKCHIa Kapid  KeJTHPUIraH oaldutapiad
Oab3vnaap

I. MW kyymHH MaTakaju Ba ManakacH3 MeXHAIra @xpaTHIl Ba xap Oup
MYPYXHHET  3ECIOPT  MaxeylorlapHHM  Muiald  uMKApHII  YMVH  anoXHia
XapaxkarnapHHe Xucodnail xepak. AMzpukanpk oaum Joxann Katicunr, 1966 #umia
YOM YTHATAH TAAKIKOTHA, HUIYKIapHH ~ofiMJIap Ba MyXaHaMcraapIaH  Gomrmad
“MalakacH3 HILUHMIIAp 'ra Kamap Manaka Japaxacira kypa 8 xun toudara y.arad.
AKI rananM xapaxaTaapHHEM XKcofra oaraH xXos1a kanural cudaTiia kapanMim
MyMKHH OYJIranH MATaka i MeXHaT KVUH MaXCyNOT.1apHHM 3KCIIOPT KWLM, INerdn
xyyocara Kefrad.

2. AKID #inpux xoMamménapHu ¥MROpT KMJIaAH, YAAPHUHI KasHO OJIMHULLH
KiaTTa  KanHTan Xapakataapud rtanad wowlagn. lyuunr yuyn, arap akcriopt
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TOBApNIAPY KaTTa MHKIOPAArid capMos Tanad KIUIagMraH XoMauré Tamad KMnaguraH
6vaca, 0y AKII 3KcnOpTHHHHI CapMOSIBHIT XaKMHMHH OIMpani. AMepHKAIMK OHp
KaTop OJIMMJIAp. HIy xyMiandaH, amephukamuk Xefimc Xapmuran JleonrseBHMHT Ymia
Hulapaard MabaymMOT/Iapra acociaHraH XHcoO-KUToOmapuHH TaKpoOpJIazH, JEKHH
KatTTa MUKIOpIard Xomawénapra kyna Oofnmuk Oynrad wunua® uvkapHuiapum
yernab Yrou. Tlapanmokc Hyk 6¥aub keran, Xekwep-OnuH HaizapuscH amonatiii
3KaHUHH VcHOTIIAnH.

3. JleoHThEB TeCTH aMepHKa CAaHOATHHHMHI MEXHATIA KyOPAT/H CAHOATHHH UeT
351 pakobatunan xumos Kwmw yuyH spariirad AKIO umnopr rapudnHn xucobra
oiMamd, Oy 3ca MexXHaT Tanad KWwiaguraH TOBapiap HUMIOPTHra TYCKMHITHK
KHIMOKZA®. AMepHKaInK HKtuconyn Pobepr Bayutyunnnar 1971 #innna onnd Gopran
KaiTa xucob-kurobnapura xypa, Tapud daxtopuru OGaprapad kwunim JleonThes
MApanoOKCHMHMHT TakCHPHHH 5 %ora xuckapTupanH, aMMo jyHH OyTyHJaH HVK
KIIMaiiI.

4. AMepHKATAKJIApHMHI TabOM Ba MMTHE3NAPM aHBAHABHIT  paBnLLLA
MAMJIAKATHWHE ¥3M KanuTan OMaaH XM TabMHHIaHTaHAMIMra KapaMai, 4et 3710aH
cotud onfHaHraH capMOSIBHIT TeXHONOTHUS MaxcyloTnaphra kaparwrad. by acnimia
OyTyH Xekwep-OauH HazapuscMHMHI GOWIAHFMY MHIUOOT/IApHAAH GUPHHMHT Dal
TUIHIIA Ba #Wad YHKApHII OMHWINAPMHHHI HucOaTiapHra xaparaHpa OoLlka
cabadirapra kypa Xa1Kapo CABLOHH TYLIYHTHPILITa y PUHHIT AeridHHIHD.

5. Hwnad uyMKappsm OMIWDIAPHHHHT  TECKapHcH:  wjial  4MKapHin
OMHJUIADHHUHT  ¥3ap0  MOCTALLYBYAHAMIH 1U&POMTHIA 103ara Kesud MyMKHH
OVnATaH, KaMUTATHMHI OPTHKHA MAMJIAKATAA OHP XMl ToHdamari MexnaTra Kyaparn
1oKopH 6Vnrad JaBnatiaa Ba KanuTajd CMFHMMIA kYN MexHat Tanal smiuans. Mucon
YuyH, Amepuka Kywmma IHrtartiapwnary nwnad  udkapuarad  rypyd  Wiarop
TEXHOJIOTMST acocuaa MULIAd YHKAPHNTaHAurH cabadiy KalyTtal HMHTSHCHB OViraH
Maxeysnotanp. BreTHamma opTHKYa MuTad YMKAPHATAH Typyu MeXHal Kydura
HHTCHCHB MaxcysoTaup, UyRkM y Jlespau dakar kjm MexHaty OuiradH HILIAG
YHKApHIann,

By xywmMua panunnap Xajkapo CABQOHMHT yMyMHI HasapuscH Xaku;la
MawymotT Oepanu. T¥rpu, afipiM TagkKHKOTYWILp, OHAToaA, KiaccHk Puxapno
MoZneaura KaiTHIUHY Takakg KHAMLIZH, YYHKH XanKapo CaBIoMy MIIIad 4HKapH
OMwulapiuy  etkazud Oepuwinary apk OwaH Imac, Sarkn xap OHP caBio
Mamnakarna magkyvn OVarad TexHolorHs dapkaapu OmmaH TYIWYHHII MYMKHH
O¥nran Kitecuii YCTYHJIMK HazapMusicH yuyH acoc OO xu3MaT KHiald. XaKuKaTaH
Xam, AKII camonéT Ba KOMABIOTEPIAPHH KCIIOPT KHAMOKAI], Uy HIKH y.1ap Oy coxaia
ABRTOMOGHIIL éx1 MYNAT HIULTA0 YPKAPULITa KaparaH;ia aXUIHpoK, UYHKH yJiap WIFop
TeXHonorustnapra osra. TVrpn, Oynznafl  éqpamyB  HKTHCOOYMIAPHHHE  MYXEM
TAIKHKOTIapy MaB3ycH OY.IraH mamnakariap YPTacHOa TEXHO.I0THSANapHY TAKIHM
TMaarn apkHM TywlyHMacqaH Ko.umpany Xexwep-OmuH HasapuacH KedHHH
KViMMuanap Ginak GHP KAaToOpA, XATKAPO CABAOHH TAXJHJ KIUIHIHMHT acOCHi
BOCHTanapunan OMpu Ba J1apoMamNapHH TakCHMAALl Ba KalTd TaxCHAUIALLLAUH
T¥cuHpuan Gupy 6¥aNd KOTMOKAA.



Mlyngait xumd, xynnabd amiupuk Tecmnap Xekwep-ONMUHHHUHT  HLLTA0
HHKAPHMII OMMIIApM HUCOATH Hazapwsicura KyiunmH. JleoHThbeBHHMHI Napanokcu
Ha3apuara  Kapama-Kapii¥ — MAMJIAKaTIApHHHT  OpPTHKYA  KalmdTal  HHTEHCHB
MAXCyIOTAAPUHY OKCNOPT Kiwnmaup. bHpoK JICOHThEBHHHI DapallokcH KYTUiad
CABOJIAPHN KABOOCH3 KOJOMPIM Ba HMIIYMIIADHHMHT MasaKacHHHM xpcobra oiraH
Xoiga Ba xyruiad Muuia® wdkapuil OMHIUTADMHH KamMpal onras kyrmab Ho3uk
TecTnap HIONad HHKApHII OMMJUTAPH HHCOATH HA3aPHACHHUHT XAKMKHHTIWIMHU
tacauknatd. UlyHuHr yuyn JleoHTheB napanokcy Xekinep-OjiHH Ha3apHSCHHH
aManfla Ky/Ialial KAIENE OroXJIAaHTHPUID CHQATHOA XH3MAT KUIMULA JaBOM
3THIMIM MYMKHMH. BHpOK UIyHra KapamacHaHd, Ha3apMAHHHT Y3Mra XoC MaBXyM
Tabuatura KapaMacgaH, Xankapo CaBOOHH, AafHHKCa, DPHBOK/IAHIaH  Ba
pHBoKIaHASTraH [ABNATIAPAPO AIOKATAPHHH TaxJIWJl KWIHI Y4yH HKTHCOIZHE
BOCHTAJIap KYypPONHIA XKYAA MyHOC 0 0 srauiad keIMokaa.

2.5. XasKapo caB,10HHHT 3aMOHABHH HA3apHs/IapH

Knaccuk Hasapussnapra MyKOOWNI SIHTH HAalapHsiap TakjJug 53Ta osrad
uxTHcoguuap XX acpHHHT MKKMYM SpMHRa nafino Oyaam. Aeeanru maparpaduiap;a
XiUIKapo caBio OYFiHua KJACCHK Ba HEOKJIACCHK HA3ApHANAp KYPHO 4MKWITHO, YHIA
XATKAPO CABNO, ACOCAH, TAKING KIXATHAAH TaX/THIT KWIHHIH.

Hasapuanune vexiareawwey sa Hodivanacuit éndauyerap. Kiaccuk sa
HEOKJTACCHK Ha2apHsUIapDHUHI yMyMHI 3aud TOMOHH IWYHIAKH, Yap aMaiiéT OHiaH
TACHAMKAAHHIIN YUY H KVTIa0 uek10B Ba TaXMMHIAPra aMan KHUNHL Tw1ad dTusiand.
Bokemukia asca “cod Taxpuba HH KaMIZAH-KaM XoNaTnapAit aMaira OLUHPHLI
MYyMKHH.  Xankapo caBRO  HAAPHANApU  acoCnaHyBu4M  KyTUlad  TaxMuunaphm
TabMHMHJIAL YYVH CaTHCTHK Mab.IyMOT/IapHM KYnnad XyCycHsTiapasH To3aialira
TVFPH KeJTaIn.

K¥1nad Ba kyaa Mypakka® xaTonap HaTHRACHIA 3apYDP CTATHCTHKAHW OJIMLI A
SPHINMIATAHRA XaM Ha3apHsulapHy  OMIHPYK  TeKIUMpHi, Macamad, JleodTobeB
MapagoKCH XoJnaTHAArH CHHrapH YJApHUHT XAKHMKAT JKAHMHH OOMM  XaM
tacaurnamaion. Iyauar yuys XX acpHWHT MKKUHYM SPMHIATH HKTHCOTYHIAD
XQIKapo CABOOHHHT TYPJH KHUXATIApHHH K30XJ0BUM SHIH Ha3apuanapHH aot
W3NALHK NABOM 3Tmmnap. SHru Hasapusinap kaaccuk HazapHsiapaaH Y30KJIawraH
XoJa KyAngars MYHATHIUIAPHH aKC dTTHPAIH

+ KNACCUK  HAZAPMSE NPUBLMINAPUEM  KaTTa  MHKAOpAart  ToBapiap,
MaMiaKaTIap Ba Mnad YHKApMW OMWUIapura Kviuad, y3rapysumiap MHKIODH
V3rapuilnra Kapamail, HasapusHHHT acochi KoMIwlapd (Munad uukapHinra xoc
OMWUIAp Ha3apuanapH) TIFpH OYAHO KOMWHIINHAHH KYPCATraH XoNgid yiaapHu
PHMBOKIAHTHPALH;

* yMyYMad, KJACCHK HazapMATapHUHr TYFpd 3KkaHTMIMHM wyOXa ocTura
Ky#iMail, My aunidiap TOMOHHIAH aTaiiMH KHIHHTaH TaXMHH BA MaBXyMITHKJIAp 6Xva
HU3apHAHMHT  V3HIArM  KamMuuadkaap  Tydailim  Xallkapo CaBgoHMHr  alipuM
AHXATNAPHHY Ypradany. 3aMoHarHi HKTHCOOUMAP SHIH MOAEIap Huab YMKHO,
KaTop HasapusiapHu ucOoTiammiap, ynap OUMK KJIACCHK Ha3apuaiap (Xamkapo
CéBAO  AQPOMaapHHHY  TAaKCHMIall HAa3apuacH, KSCHINYRUM Tamad  HazapuscH)
KOJIMHPraH Ky1ad caBojuiapra skaBod TOMHI UMKOHHHH Oepru,

34



* HHX0sT, 633K AHrHYA HA3APHSIapra Kypa, XIAcCUK Ha3apHsIap 3aMoHaBHi
XANKapo CaBrnoHM M3oxal Oepa onMaiam Ba sHrM Hazapuanapra (TapMokiaru
XaNkapo CaBZO  MOJENH, XaJIKapo  CaBIOHHMHT OMHAMHK  MOJENiapwra)
WIMaLI THPHILTA MyXTOX.

3avonasuit énoauiyeadp. Arap MyTIak adiauvidknap HazapisicH, Kuécuit
ad3aTiKIap HazapHsacH Ba HmIal uMKapuw OoMimapu HMcOatH  HazapHscH
Kypcatb YTwica, Y X0N4a XO3MPrH WKTHCOAYMNAD TOMOHHMIAH KJIACCHK Ba
HeOK/1aCCHK HA3APHAHHUHT PHBOMNCIAHTUPMIIMLIM KVAMIArK KYpHHUIIra dra 6ynand.
3amoHaBHIl XATKApPO CABOOHM H30XJall YYyH KJACCHMK HasapusaHH OHpMyHUA
PHBOKIAHTHPHILI €TAPNH, JIEKHH 8aB3H XoNaTiapaa MyTHako SsHTHM Ha3apusiap Tanid
ITHIAIH.

SAuru  @HpalmyBiap,  acocaH, Xankapo  CaBNOHM  Takand  KHXATHMAAH
PHBOX1aHTHpAIM Ba KYTIMHYA My'TJ1aK KMécuit ycTyHnuknap oyiinga ( mut-Pukapio
KJlaCCHK  HajapuscH Ba uvmunald unkapyw omwuapn  Oyiiua Xexwmep-Omin
HA3apHACH  MaB3yNapHra B8apHAaHTIADHH HAMOEH 3Tamgd. Y MyMaH, COTHIVBUH
TGBApNApHM WIINAG YMKapHall OMMWLIAPM Ba CaBOoO KIVIyBYHM MamJlakaTlap COHH
HKKMTAZaH OPTTaHOA XaM, CaBIOIa TPAHCTOPT TapkHOHET KHCMHHH XHCOOTA ONHILA
TapuUdIap Ba casno HyAmAa 60K TYCHKAAD MaBKy JIMrHaa, Ty pad MaMIakaT/iap;ia
UCTeBMOnuMnapuuHr  ad3aumkaapuuy  apkiap MapxyIjiMraza XaMm  KJacClx
Ha3apHAIap MIL1al11a JABOM 3TazdH.

Hwnad wuukapumra xoc omwwiap  Hazapusinapu, Ctonnep-Camysicon
Hasapuach Ba PeidumHckni Hazapusacd, ¥3apo tanad HasapwicH, uiniad uynKapHi
OMWJTAPH  KapMIMNHTKH  HAa3apWsICH, HapxNapHu wuab uYMkapMill OMWLIapura
TERTHAMITHP UL HA3APHSICH Ba DOILIKA HAZAPHSLIAP KJIACCHK HA3APHSUTADHH pad 3TMaH,
OWIKH YHHHT aiipum HYHanuILIapuHY PUBOANAaHTUpany. ByHnaH rapikapu siHruda
HA3apUANAPHUHT Oy TypyXuHHY Y31 XOCWT OYNTaH K1aCCHK HA3apHAHMHT TYFPUIIHTH
WapTyaan kenud YHKKaH Xo/L1a edoT1am My MKHH

Huxost, xankapo caBno, TapMOKIArH CABAO Ba TAKOMIILTALIMATAH PAKOGAT;1a
TOBapHHUHT XadT gaBpM, TEXHOJIOTHK PHBOKNAHHIIM Ba MHKECH camapacH
Hazapuanapy Ba 6abiu GOLIKA HR3apHsNap XauKapo CaBIOHH 1130Xaallida KNacclk
Hazapusman dapim Yiapok, MyTHako sHFH SHOaUTyBnapra amal kiwaIy. Yiap
KTacCHK Mopesap spaTHIrad iaiftna Mawlya OVAW0, NeKdH XO3Mpru KYH1a
3aMOHABMH 3Mac Ba Xankapd CABIOHMHI MYPaKkad Ty3HAMACHHW H30x/ai onmaiinu
1eB, nespmi pag stamm.

ATUD KIACCHK HA3apMSHM DHBOAIAHTHDPYBYH €xM YHIAH Ke1MD HUKYBUYM
XAIKAPO capmo OYiiMua SHIH HA3APHMANAPIA Xa/ikaDo CaBIO, acocaH, TOBapap
TUNHON kuxaTMoaH kYO uNKIUICA, KIACCHK BA3APMAHN pal HTYBYH sHIHUA
Hazapusnapna xankapo carponary Tana® Ba Taknudra TeHT Aapakxana IeTHOOP
Kaparunai,

Hemax, xankapo casgo 63#iMua sHIM HasapHsnap 8Xyil KJACcCHK Hazapis
TPUHOMIMIAPMAK KAaTTa MMKAOPHAFH TOBAPJap, MAMIAKATAAp Ba HiL1ab 4HKapH
OMHIIapira k§nnadras Xo1a yHH PUBOAKNAHTHPARH EXyN XaiKapo CABIOHHMHT
KAACCHK Hazapia opkanu n30XnaHMaH Koran alipHAM  TOMOHIApHHM  VPraHaiH.
Aurnaa HA3apHANapPHUHT (y HMKKH TYPYXH XajKapo CaBOOHH. acocaH, TOBapip
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Takudu xUXaTuOad kVpub dukamy. HazapuanapauHr YHHHMM TYPYXH KJTACCHK
HA3apHANAPHY DCKHPraH fes 9b1oH Kunub, yMyMaH, pal 3Tami Ba XaJIKapo CaBno
OVitmua y3 TawpudmHH Taknud sTamu. By rypyxmarm Haszapuanapoa  Xainkapo
caBonard ToBapiapra Tanab Ba Takandgra TeHr gapaxkaza YbTHOOp KapaTiiaau.

Ysuca xo¢ ea yapaxamuan ovuiap. VA0 YNKapHILHEHT ¥3Ura XOC OMEJIH
acocHaa xankapo caeao 0¥iinua HazapHit acoc ApaTH.ITaHATa XATH Kyl 3y IMami.

Kuécuit azaummkiiap HazapHsicu XaMaa MIOUIal 4vKapHil oMisL1apH HucOatH
Hazapusics WyHpall ImapTaaH KeaMd YHMKamHKH, MawilakaTnap ojpachaa IMac,
TAPMOKJIap OPACHIA 3PKHH JKOHnalla OMyBYA HLLTA0 YMKapHll OMHJUIAPH OWJIaH
TabMuHnaurad. Kpécuit yoTyHnmknap HasapisicH xonartvna OyHmald oMMT MexHaTt
xncobnanub, yHra «yn xaxk TyiadHyBuM TapMOKJapra Xed Kaunail yeknoscus ¥1uG
dopagy. Amnad ynkapym oMiuniapy HHcOaTH HazapusacHIa TapmoKiap YpTracHia
XApaKaTnaHa OJyBHM HMKKH OMHA (MEXHAT Ba KalHTal) Xapakary O0ed TaxMiH
KIJIHHLaH.

Bupok MaBixya oJaMia OMWUIADHMHI HWJIOKHM OOpUYa KUCKa MYyIAaTdary
TVAMK XapakaTd YHYa aHBK 3Mac, MacajlaH, MAallMHAcOIHKAA doiinanaHTyBUH
Tabuuii pecypcnapiiad KMILIOK XYXKaTHrHOa oCoHIHMk Owunan  ¢ofmanaHUUIHHHT
Wi0%H AVK, YYHKH 1NYJAT IPUTYBYH yCKYHATApAa MOOAMANALITHPIITAH KAHTA/IIAH
Xam OvFOoi eTHITHPHIDAA AapXos GoHnanaHnui My MKHH 3Mac. By epma XakKoHHH
CABOJI 103ara Kenalu: arap uiuAad YHMKAPHUIHMHT MabAyM KUCMH XapakaTuyaH
OVnmail, TapMOKNap ypTacHOa XapakaTjaHa oAMacd, shHH Qarat ymdy TapMoKxa
Xoc G¥nica, Xankapo caBno KaHaal puBokiaHa1n’

By casonra amepukatnk uwtucoqumaap Ilon Camyancor wa Ponain IxoHc
1971 #nnga wom OTWITAH TankMKoTnapuaa xkasob Oepravnap VYnmap immab
YUKAPHLITa XOC OMWIIAp MOJe/a TapMOKiap VpTachaa XapakaT/aHyBuH Xamama
OMHILIApHK XapaxKaTuaH OMIULApra, MabjIyM TapMOKIapra X0C OMIUIIapHH 3ca V3ura
X0C OMWIIapra xparraHnap. MamakariapHHHP vWAad 4MKApUI OMMIUIApHTa
TYpHYa OYIHHHIIN TOBApiIapHH HHCOMH TaknUg >THiM BA YNApHUHT HAPXiapu
Bucoult Gearwnandmnra cadad Oynagn, Oy Xojlay MaMJIaKaT.lapHH ¥3apo CaBlo
KHIvmra yrugainm.

Xa1Kapo CaBlo HATHKACHIA IKCHOPT TAPMOFIIra XOC OMHILIAp PHBQXIAHATH,
UMIIOPT OmjiaH pakodaTiallyBYH TaPMOKKA XOC OMIILIAD 3Ca KMCKApHC Oopamd.
XapakaTuad OMHJIIAp Oy TapMOKNAp YpracHI1a 3PKHUH XapakaTjaHrad Xojga 8xvi
PHBOAIAHHMIUM €Xy] KHCKAPHIIN MYMKHH, XATKapo KarmdTan Xapakath Masxyd
IMACAMIRGA MaVNakaTIarkd HMMIODT XAKMH JKOPHIT HHCOMH Hapxi1apaa 3KCnopTadH
OJIMHraH JapoMamsiap OWIak YeKnaHanu.

Kuécnil VCTyHIUKNAD MOAeAMAaH MAbAyMkl, |-ud Ba 2-4M TOBAPIAPHIHT
HAPXAApUIArd Xap KaHmai ¥Yarapuil ynapHudr HUeOMi Hapxu Varapumirra cadad
OVnanu. BHpOK TowapnapaaH GHpPHHIIHT HApXH ¥31apHuid €KM HKKA1a TOBApPHMHT
HapXH HomyTanocH® Varapuind wHcOMit Hapx Varapuwmra cadad 6Vnaan. Bip
MaMJIaKa1iard TOBAPHUHT HHCOME Hupxu OOlIKA MaMiakallard wyHnail Toeapra
HucOaTaH xap Kadial ¥3rapuuin ynap YpracHla caBad PHBONKIAAHMUMTA WAPOUT
sparanm.



Huc6uit Hapxnapnarn ¢apkiap caBIOHHHT accck xucoOnadag. HucSiui
Hapxjiap Xap OY4p MaMJIakaT/ark Tosapra HucOuit Tanab éxyn yrnapHuHT HHACOHH
TakInH KMXaTHOZH (GapKiaHMIIH MyMKHH. Xekwep-OnuH HasapHsicuiaH kesmib
YUKKAH X013 ¥3Hra Xo¢ OMHUIL1ap Ha3apusich WyHAaH Kedub ynKkagukH, OUpUHYY Ba
WKKMHYM MamJjiakatoard ToBapnapra tamab oup xent 6ynmu6, dakar raknudg
dapknanany. Taxmidmary Gapkiap MamilakaTnapHHHE MIUIA0 4PKAPHIU OMMILTapH
Owtan 6Up XMAKA TAbMHHIAHMAraHIMKIaH Ke-TM0 YuKaau.

Xaikapo KanuTan XapakaTH LLapowTiia OlomkeTmaru vexnosnap («budget
consstrains») ROpHit HHCOUIT HapXnapaa 3KCIOPTIaH ONMHTAaH [apoMmald OpKaiH
MaMJIaKaTAarH HMIOPT XaXMH YEKJIAHUIIHHH HAMOEH 3TAIH.

Hemak, ¥3ura xoc oMILIap MOZE/MIA TapMOKIap ¥pTacuaa XapakaTnaHyBHK
XAMMa OMKJITAD XapakaTdyaH OMIWUIApra, Mab/yM TapMOKJIapra Xoc OMHUIap aca
Yaura xoc omulapra akpavwiatd.  MamnakamiapHMAr  mwnab  9MKapuil
OMMWJUTapHra Typiinya GVIHHMIIHN TOBapsapHH HHcOMH Tariud >THII Ba YJIADHHMI
Hapxnapp HHCOuH Cenrwnaruiunra catad 6ynagu, 6y Xonar Mam/JakaTiapHH Y3apo
CABNO KWSIMIUTa YHIAMAH.

Xa1kapo Cap[o HATHKACHIA KCHOPT TAPMOFHTA XOC OMHILIAD PUBOXIIAHAIH,
MMIOPT OMfaH pakodaTAIUyBYH TapMOKKA XOC OMMLIAp 3ca KMcKapu& Bopanu.
DKCHOPT TapMOKJIAPHra X0¢ OMUL1ap COXHOJIAPHHUHT JaPOMANNapH Oluami, HMIOPT
OwlaH pakoBGariaurysyy TapMOKJIapra XOC OMHJ COXMOJAPHHHHI ZapoMaliiapH
KHCKapu® Oopanu, Xapakatuad omuwnap Oy TapMokiap VpTiacuMAaa  IPKIH
XapakaTjaHraH Xonna Xy pHBOKJIAHALIHN XV KUCKAPHINH MyAKHH.

Xaikapo KanWTan XapakaTd MaBKYI OMaC.MIHAa ManyaKariark HuMriopT
XAKMH KOpHH upcOuil nHapxuaapaa SKCIOpTIaH OJIMHraH Japomamiap OHiiuH
HCKJIAHAIM.

Hinad yukapMmHuHr MyT.1aK Ba KHECHit capd-xapaxkatnapu Ha3apuscias
TUlIKapH  Xalkapo CaBIOHHMHI XaMMa Ha3apHAIapH YUyH CaBIO HAaTHX)acwia
JapoMannapHi TakcuMJIall Ba KadTa TaKCHMITALD MAcallacH MyXHM XucoOsaHamH.
Xexkuep-OnuHbnnr  Hwiad  YMKapHil OMWAIApH HMCOATH  HasapisicRra  Kypa,
HuCcBaTan OpTHKYA MINAA0 UYHMKAPMIN OMMIUIAPH STaNapH CaBAOHA XM HApoMill
OYamunap, wucHaraw erapnu OynmaraH uinad 4MKapiml OMRJUTapH srajapu 3ca
OTKazanmnap.

Xexiep-Onaun-CaMy JICOHHMHT HApXJapHH HILIA6 YHKAPHIL OMILIApHra
TCHIJAWTHPHIL  Ha3apuscH  Jajonat 6epamuku, Casqo HaTHkacHga HucOwuit
HADXNApHH  TOBapaapra TSHIAALITHPHIN HHCOMI HApXJapHH HIUNad YMKapHin
OMWIapura XaM TeHraamTHpHLIra oiud kenand. ynap épaamMuna 6y Torapsiap Huntab
YAKapunran Ba  moc paBHIIA:, mimad YHKAPUIL  OMUILTApH  3FATAPMHUHT
AdpoMannapuen TewrnawTipamy. Arap caBlo Wimsial UMKapMIOHMHI Y3Hra Xoc
OMHnnapura acocnanca, y xoama Camyasicon-Kouc Hazapuscura kypa. 3KCIopT
IﬂpMomapura XOC OMHINIAP JTallapHHUHE AapoMamiapy opted Gopaiy Ba UMmiopT
Viian  pakpfarnanryBuy TapMOKIAPra XOC OMHJ  SFAAAPHHMMHI  1apOMAniaph
KHCKapanu.

Cronnep-Camyssicon Hazapuscura KVpa, TOBap HAPXH OLIHILH YIH MU0
TP yuyn Teixop (GOMNANAHITYBYH OMHIT HapXH OWHLINFA OAHE Kenam.



PuiGumnHckuft Hasapuscura kypa, vmnad® wHkapHil OMHIIADH XakMH owwHduy y
oMun Teskop GofimanaHWIyBuM ToBapiap HuLIa0b YMKADHIN OMMATIapH OLUHMLIMIa
cabab 6y:1agm. Mkkana xonatna JXoHCHHMHT Ky4aiHIl caMapacy MyXHM VPHH Ty Tagu
— TOBap Hapxi OUIMIIN YHH HWIa0 YHMKapulll yuyH Te3kop ¢oilnanaHuIyBuH
OMWIHAH fapoMan KYnpoK OLIHIHra OAH0 KenanM Xamia Hmnad dHKapHim
OMIUIIApH XaXkMH OIIHIIK y Te3kop GolpamaHunyB4M HUINA0 4HKAPUIIHUHT
ceswapiiiTya KYrpox omuuara cadab 5yaanu.

Tosapnap HomMeHkJIaTypacuaarn ¢apkiiap HyKTal Ha3apHOaH Xankapo Casrio
MKKM OKHM. TapMOKOarH caBOo — MamJiakarnap ¥Ypracupa Oup TapMoOkdaru
dapkaHysys MaxcyNOTNApHU aiupOouall, MYHHHCIEK, TAPMOK1apapoe Cario —
Mamiakamiap Ypracupa OMp XM MaxcynoTiapHd  aiupdowunamnaH  uGopar.
Tapmoxrzary casno yXuraml ToBapiapHHHT apKIaHUIUMHK aKC 3TTUPUO, TAXMHHAH
OHp XM PHBOJIAHraH MaMJTakariap YpTachia ¥3apo AKHH TAPMOKJAp HOHpacHa
puBoACIadand. Tapmokzarn caBlno JoMpacHIa MamiakaT OMITa TOBap EkH TOp
HOMEHKNIaTypanarn ToBapmapHp uupial  uMKapagy Ba  MuKEC — camapacH
yCTYHIMKIapuaad goidananagn. Tapmokaarn caBno Ha3apHACH Xallkapo CABAOHH
OMp TypAard ToBap.1ap OpKAJIM M30XJaitM Ba TYPNW TORAPRAPHUHI TapMoKJapapo
CABOOCHHH M30XJIOBYM KHECHH YCTYHIHKIIAD HA3apUICHHK pan 3TMaiinu, Sanku yHH
TVngupany.  TapMokaard caBno wWwyHzall wuHaexc OunaH  YIuyaHanMkW, VHAA
PHBOXTAaHraH MamilakaTiap caBsjocHoa TapMOKZard CaBOOHMHT yaylIR OOWME
opTHd Gopan.

Cyurrn 50 Aunma KaxoH caBoocH HYHamMIUapH Ba TapKUOWIa Ce3UnapiH
ysrapuwirap pyii 6epou. By 3ca muxyn HazapussIapHH STHAOA PHBOMKIAHTHPULITA Ba
MYKOOIT Hazapuit TymyHYamapHu munad dikuuira parGamiantupagy.  Bynpai
IOKOpR  Japakamarid  Yirapuuiaap opacHia, OWpHHYM Halarma, HHHOBAUMOH
puBOXIaHuW, (aH Ba TEXHMKA TAapakKMETHMHM MaXOH CABOOCHAA XyKMPOHIIHK
OMMJIMra aiIanTHDHAMMY, Hmmad yukapull ¢axKTopjapH TaXMHHaH TeHr OYaran
MamjlakartnapHeHr OMp AT Typaard CaHoaT TOBApJApHHH  WIUNad  uMKapul
XaAKMHHUHI OLIHLIM, XYOyANap HYMgard XKaxOH caBio aiiaHMacH XaKMHHUHT
KCCKHH YCHIIH TYPaT.

1960 fiimapuusr Ypranapura xenn®. amepukanuk wmiconwi P Bepwon
MAXCYAOTHUHT XAéTHITHK JaBPH Kapaé HHHUKT Ha3apHACHHM TakAUM >Tagn. YHAa y
KAXOH  CABJOCHHHHI  DHBOXIAHMMIMHH — Talép  MaxCyvOTIApHMHT  XasTHi
BOCKHMYNApHHY, MaxXCyJOTHHHI XaéTHIMIMK HaBpH NAaBOMMIA Ba COTYBYHHHHI Oy
oopadard COTHII WMKOHHATIApHZard BAaKTHH TyWYHTHPHIUTa Xapakar KauLid.
MaxcynoTHHHT Xa€THHMHK JaBpy TYpT OOocKimaaH ubopar: dozopaa uaiio Gysmw
BA DO30PHH drajutalll, YCHLI. €TYKJIMK AaBpY Ba nacaliMimHy HVKO T,

Bupurn  Gockuuaa sSHTH  MaxXCyloTiap mamiakatia mnaino GyrnaétraH
INTHEKMapra Moc pasuiuad mwnab umkunany v douc guard Gockupa mnad
4IIKApIIaéTraH MaxcyJloTiap KHUHK XaKMra dra 037IM0, HIIYHAAPHHHT FOKCAK
MQIAKACKHM T.1ad KWIAZH Ba MHHOBAUMOH (07arla, IOKODH CaHOATiaWraH
Mamiakal) yiiawtupiunagd  Ba  vuiad  4HKapvBuli  OCAPIM  MOHOMOJIMCTIK
NO3HUMAEN  JFannaiiil  Ba  MaxCyJOTHHHI  O3rHHa KHCMM  TauikH  0ozopra
NVHATTUp HTaaM
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Vennn Gockuubga Maxcvaotra Yaran tamab yeud Gopany, Muinab wMKapwimn
KEeHrasgu Ba acTa-CekMH 0OIUKA PHBOMNJIAHTaH MaMmuiakat;iapra rapkanagn. Maxeynor
CTaHAAPTIALTHPWIraH 6YIub, HIaad dHKapyBUIUIap YpTacuna pakodar Ky4asnu sa
3KCIOPTH KEHTaAaH.

Eryknuk Gockpumza KaTTa Mukgophary yoiab  wukapumn  Sonuianand,
pakoGatnarn napx omwiara Gormuk  6¥nnd. Oupox  Goszopliap  KeHraHuuId,
TEXHOJOTUSHUHT PHBOAUIAHWWHN TydafiiM MHHOBAUMOH MaMnaxaT pakodarGapaon
yeTyHAMKKa ora smac. Flumad unkapuiiaM puBokaHaéTraH MamjlakaTiapra
YTKA3HIL, ap30H MEXHATHH CTAHIAPTNALITHPWITAH NMunad yvkapHul xapaéHnapuia
camapany KynnaunaH 6omnasany

MaxcynOTHHHF XaéT AaBpH kapaénu nacadni OOCKHUHra TYPFHM KesraHia,
aliHMKCa, PUBOXKNAHraH MamjakaTiaapga Tanad Kamasigm, wsiad uyMKapuin Ba
bo30pnap, acocaM, pHBOAJIAHAETIaH MamJakaTiapla -kamjaHanM Ba WHHOBaLws,
STHHH UMIIOPT KHUTYBYH MaM.1aKaTra aiiaHaIu.

Bup MaxcynoTHuHr XaéTHIUIHK nOaBp¥ Ha3lapusiCH &vIa KYI COXaHMHT
PHBOKTAHWLIMHY OKC OJTTHPanH, OMpOK y Xakapo CasqoHIHI  PHBOKJIAHULI
TEHASHUMACHHM TVAa wu3oxyamaign. Tankekotnap Ba uumab 9MKMLIAR UAFOp
TeXHOIOT Hsiap paodaTdapAoL Y IyHIMKIapHH Oenrunaidaurad acocuit omun 6ymo
KONca, MaxcynoT vupiad dukapuul Souka Huiiad 4UKapHl OMMNNApHIA, MacaslaH,
ap30H MEXHAT LIAPOHTIAPHOA KHECHI YCTYHIMKKA 3ra MamsaxaTiapraa apanaund
ketany. Iy Gunax Gupra, xaéThiLTHK naBpH HazapuscHra Moc KejMalouraH iy;la
KYTI MaxcynioT (KMCKa XaéTHIIMK TaBpH, KKOPH TPAHCTIOPT xapaskatnapH. cudarim
Gapknam  yuys  kaTra WMKOHMATAAp. TOTEHUMAT HCTSHMOJUMIAP  YUVH
MYJDKANNAHraH 8a X0Ka30) MaBKYIl.

1980 Bwmnapauar Soumtapuna IT. Kpyeman, K. JlaHkacTep Ba GOLIKA OHp
KaTop HKTHCOMMUIAD MHUKEC TABCHPH Med aTajladurad Xaakapo CABIOHHHI KHaccCHK
TYIIYHTUPHLIMTA MVKOORT Taku Krnuwan MHKPOUKTHCOIMA HazapusiiaH sIX1LH
MabayM Oysnrad Oy TabCcHPHMMT MOXMSATH MabjyM TeXHOJIOFHS Ba  Had
HUNKAPWINHKM TAUKAA Kuiauil OWIaH y30K MYAZATiM VpTada xapaxariap HUad
HHKAPHHI Xa)XMHUHH OLIMPHLL OPKATH KaMasaH: OMMAaBMi wiiad YHKapHILLAH Keand
HKAIUTaH TeXRAMKOPJIMK By KYAra Kenanm.

Ywby wuazapus Mmyaniadiapu HyKTau HazapHIaH Kyriad Mamjaxatiap
tﬂl‘/lHHKCﬁ CaHOATH PHBOAUJIAHTAH) HLNA0 YMKADHMUIHHKHL acoChil OMIUTIapu OMILiaH
yXWwaw 1npoextnap GumaH TaBMMHIaHadM Ba OyHOoall waponT;1a KaTTa XamMmIa
MWMal  uMkapam  Tabcupn  MABKYITHIM  OMAaH  Tascuduadran  coxanap:la
MXTHCOCRawrannaa y3apo casao kmmm doiinam 6¥namu. By xonna nxTHcocawye
HlUTad Wirkapuin XawMHHM KEHTATHPUII Ba MaXCyJ1OTHH ap30HPOK HapXia Hiiad
HMKapui uvkonuaH Sepamt. OMMaBHi HILNA0 YMKAPHIHUHT 6V TALCHPHHE aMasiTa
OLIMpHW yuyH eTap.THua karra 6030p Tanad KATMHAIM. By 3ca Xankapo cargona Xan
’f‘my'BqH axamiTra sra Cynagu, UvHKH VvV 0030pJapHH KeHraHTHPHLOTZ HMKCH
O¢pany.  Bowwxaus kw0 alTajuras  OVICAK, Xagkapo  caBOu  sroMa
HHTepraumsnanran 6o30pH: WAKLIABTHPHL HMKORMHN Gepany, By 7¢a Xap Kannaf
MaMnakar wuki Gosopmmad KaTrapok XMCOOJIAHall Ba MCTEnMOMY(IApra KaTra
XaxMzary MaXCyIIOTAAPHH AP30H HapxJ1apia Takang KW MMrOHHHH Gepati.
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HOly 6unan Oupra, MHKECHH TaLCHPHM aMaira OLIHMPHLI, MyKaMman
pakoOATHUHT Oy 3MIHLINIA ONUD Kelaay, YyHKH ¥ Ainat YAKapH KOHLEH TPALMSCH
Ba MOHOIONHCT OYiran dupmanapuyur keurafiuumn 6wtad Gornuk. Hlyura xjpa,
6030pAapHHHT TY3IIHIIE Y3rapud GopMokpa, Oy OWp XMt Maxcysiomiapda &ku
TapMokaapapo pakcbar Gozopnapuna muddepeHuManMs KWIMHIAH MaxcynoTiapiaa
HuUIab 4HKApHIITaH CaHOAT MHMHAArd CaBOO OWiIaH CaHOaT YpTacuna caBROJAPHMHT
yeTyHMur4 6uiaH oMronoliIMCTHR Xosira afmanagy. ByH3iall xonarna xankapo cagio
todopa opTHO OopaéTran  ynkKaH Xalkapo  KOMMOaHuwdnap, TpaHcMWInmi
Kopriopalpsulapra kapaMm Oysau6, Mykappap paBuida HUYKH €aBIO XaKMHHH
OLITHPUIITa OJINY KeJalu, YHUHr PYHAIUINH Te3-Te3 KHECHI yCTYHIHK Tamolwiapn
8k Mwnal® YMKApHIl OMMWLUIADHHM STKA3Wll TaMOMMIapu sMac, Oanku Qrpma
cTpaTeruk Makcaaiapn Gmnan Genrwnanamy. 2008 fimnzga IT Kpyrman samonasuii
X&NKapo CABAOHUHI HA3apISICHUHIL WAl YUKKAHIHUCH yuyH UKTUconuér 6¥ituua
HoGenr myxodot onau.

1991 fwina amepukaniunk nktucoguu M. TMoprep “Xankapo pakoGat’ neb
HOMNaHran (pyc TWINAAry TapauMmala) KUToOMHM 4O 3T4H, VHOA Yy XAankapo
CaBOOHH PHUBOKJIAHTHPHLIHMHI SIHIMM TaxXJWTMH EHHamyBM  acocuga pakobar
VCTYHIIMKAAPH  Hazapwiacu  Taxnud xuwiny., KOMMNaHUSHUHT KaxoH 5o30pHaa
myBadakpaTl Oy IMIATE UMKOH DEpyBYM pako0atOapaolWl VCTYHIHKIapH, Oup
TOMOHIAH, TYFPHU TaHNaHraH pako0aT crpaterwsicura, OolIKa TOMOHOAH, YWy
pakoOarbapnow: YCTYHIMKAAPHKHT OMUIUTApUra (JeTepMHHAHTIApra) OOFIUK,
KoMraHugHiHT pakobat CTPATEruMsSCMHY TaHnali¥ MKKHTa acocuil oM Omsan
denrunanann. dupma GaonusT k¥pcaTagurad TapMOKHHHE Ty 3UITHIOH Ba GUpMaHuHr
TAPMOKZAart nosuuwsicy, CavoaTHunr G030p Ty3wNMacH, YHO4aru pakoGATHUHI
XYCYCHATH, panodarTIamyBdH (HpMagapHHHI COHM Ba SHTH PaKoOaT4MIapHUHI
nadno oymuum YpHyHu GocanyradH MaxcyJIOTNapHMHI MaBKYIJIMrH, XOMalué Ba
YCKYHANApHH eTKa3HO OepyRUYMIAPHHHT paxo0ardapaow no3iLsuiapy Ba YOy
CAHOATHUHI SKVHHU{I MaXCyAOTY HCTebMOJYHIAPH OMIAH aHWKIaHand. Bynaphudr
OapyacH caHoaTHa MOHOIONHSA AdpaxacH Ba (MMPMAHHUHT peHTadeNnurvra Tancip
Kinang.

KoMraHugHUHI CaHOATAa Ta/uiaraH rosviMacH QHpMaHHar xaugai doiiia
TONAETrAIIMIY OMIaK aniKIanami. OUPMaHUHT PAKo0AaTARArK YPHHM MYy CTaXKaMIIHIH,
paKoOaTuapra KaparaHia KaM xapamkaTH éKu HIniad YUKApHIraH MaxXcCy TOTHHHHT
middepenimanurn (cudaTHr SXWHIALL, SHTH [ICTEBMON XYCYCHATAApHra ara
MaxcyJIOTAap SpaTiill, COTHILZAH KeHHHTH XM3MAT KYPCaTHIl HMKOHHSTIADHHH
KCHraliTHPHIL BAa XOKAa30) OPKAIM TabMHHIIAHATH.

Kagon Oozopuna  myBaddakpATra  IpHWIMID  YUYH  MaMNaKaTHHHE
pakoGatGapnow: ycTyHnMknapura osra  OiuiraH, TYFPH  TaHJAHraH  pakobar
CTpaTerisicH Kepak.

M. Tloprep wmamnakatanur paxodardap;lom  YCTYHAMCMHMHT  TYpTTAa
JCTEPMUHAHTHEH  OHUK71aBan.  bapuHumaad, Hw1al  4HKapaul  OMMIAIADAHHHT
TabMMHJGHIAHINTH, 0YHIa XO3HPI U LAPOHTAA aCOCHI POTHM MAMIAKATHHHT MaXCVC
PHBOKIAHAL OMHIIAPH {WIMHE Ba TEXHHUK I0TYKJIApP, OKOPH MaJIakaid HIIYH Kydd,
wiabpatyzuiMa Ba wy Kabumap) srawadinn. Mekununpas, ywly cadoaTHHHr
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MaxCyJIOT/Iapura HYKHM TANAGHUHI KYPCATKHMWIApH, YHMHT Xa@KMH Ba TY3WJIHIIMra
Kapab, MHKEC camapacHaaH grofinanana osamil, WHHOBaUMUIApHU parbaTnaHTHpany,
MaxcynoT cudaTHHH SXwwaaiian Ba QHPManapHUHT TAWKA $030pra YMKUIIHHA
parfarnantupazy.  YumHungad, paxkoOatdapmowr eTkasub OGepysumnap (3apyp
pecypenapra Te3kop KHPHMLUIHH TabMHHIAROMraH) Ba yHra skMH caHoatgaru Omp-
Gvpunr  TYAOUPHO TYpyBuM NAXCyJI0OT wina® umkapysumnap (TeXHONOTHs,
MAapKETHHT, XU3MaT KypcaTuin, ax00poT ajIMallHII BA XOKa30).

Iyunait kunuG, M. Tloprephunr dmxpura kypa, Mwimmii pakobarbaprom
CAHOATHHHI' KJACTEPJIApH IUAKIUIAHTHpUIANK. HHUXOSAT, TYPTHHYMIAH, CAHOATHHHI
pakoBarbapromanry dupManap CTpaTerwsiCH, Ty3HIMacH Ba PaKOOATHHHT MMJUTHH
XYCyCHATHra GOFIMK, SThHH MAMIIAKATIArH LWIAPOUTIIAP, (PHPMAIapHHHT Ty 3WIHUIM Ba
BOLIKAPUANIIUHUHT Y3UTa X0C XyCYyCHATIADH Ba MukK O030paa pakodAaTHHUHT ¥3ura
XOCITHJTHTH.

M. Hoprep ¢rixpuua, MaMaakaTIapHHHT COXANap Ba yJapHUHT CerMEHTIapHia
myBadpakusTiH Wy TYPT O€TEPMMHAHTHM (MWLIMH o/iMOC 1€ aTaagdras)
YMPATHIIHWAT WKOPY Aapaxkacy OwnaH 60rnmk. Munui oimoc Gup TH3HM OYIHO,
YHUHT TapkuOuit KUCMJIapM ¥3ap0 MyCTaXKAMAHAOH Ba Xap OUP NEeTePMHUHAHT
Suwkanapra Tabcup kunagy. Ywdy xapaéHna MakCall UKTHCOOMI CHECATHH OO
Gopamurad naesiaT, MULIA0 YMKAPYBYH Ba TETHIIIH TAPMOKIAPHK PHBOMJIAHTHPHIL
wapouraapuna, ¢HpMmanap Tapkibuma Ba muku 0030pHa paxoOaTHHMHr TabMatH
OViinua wmnad yMKapHUml OMH/UTADH Ba MYKH TajadHHAT NapaMeTpilapura TabCip
KYpcaTanurad gaBiaT TOMOHMIAH MYXHM POtk ViTHailaH.

WyHnaii kw16, TTopTep HazapuscHra kypa. pakoGat, wv sKYMIAOAH, KAXOH
Busopuga, qUHAMMK PHBOXTAHHLI XapadHH 6Yau6, YHUHT acocula HHHOBALMAIAD
Bl YTYKCH3 TeXHOJNOrMK siuriianninnap éranyg. UlyHuar yuyd xaxoH 0o3opHia
pakobatbapmowl  YCTYHMIKIApHU  TYWIYHTHpHII — Y4yH  “@upMaiap Ba
MAMJIAKATOapHUHE  OMMAIAP  CHDATHHM  sXunwam, — yjiaped  KyJsam
camMapanopaMrHHH OHIHPHIL BA SSHIWIAPHHH ApaTHII  Kepax.

Xy.10ca

My tnak adzammnk (“‘absolute advantage ) — maMnakatnap myT/ak adizajuiikka
3ra  ©Oynram (TaHHapXH nacTpOK O¥nran) TosaphaapHu  iminal  usKapH-a
UXTHCOCRaWwany Ba YyJapHu 9KCOCPT KWilaaw, OowkKa Tosapnaphy (Goluka
MaMrakartiap My TiaK ad3aniiKKa 3ra TOBapiIapHH) 5ca HMIIOPT KiJtaznil

Omunap muteHcuBanrs (“factor intensity”) — MabiyM Gup TOBapHM sIPaTHLW
YUYH nistab 4HKapHIl OMMIUTAPH HHCOHI capdiHu GeNruIoBYH K¥PCATKHY

Omuanap cepoGnurn (“factor abundance’) — MaMIaKaTHHHT MILTAG YMKApHID
OMUATapy GuaH HUCOHIT TABMHHIIAHT AHTHTHHH OeIMUIOBYH KYPCATKHY

Capsnomgan kenanuran 01yx (‘gains from trade”) -~ Mamnakatnap ¥31apu
HICOHUH yeTynmuKkka 3ra 6Yaran 10BapsiapHu HUIad HUKAPHIITA WXTHCOCIAWTAH;{a
CaBaona MIITHPOK JTYBYH Xap MKKH MamiakaT Oy CaBlonarH OJafHMIaH MKTHCOIMH

Hatp.
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Mykodun Hapx (“opportunity costs”) Gup 6upnuk TORapHY Mwnab ¥MKapul
yayH 3apyp 6¥nran v BakTHHHHr GOlKA Oup GUPAMK TOBApHM Miunal YUKApHL
YMYH 3apvp 6¥AraH v BakTH GuitaH ndonanaHumgmp.

Huc6nit veryunuk Hazapusicu {“absolute advantage”) — arap Oup mamiakar
bomika mamyiakaT OwiaH conMmTHpraaa HucbataH KampoK Xapawatnap OumaH
nuiad uHkapa oflaniraH TOBapiapHi Hiunad UMKapHILTa UXTHCOCAUICA, VIAPHUHT
Onpuna wnwtab unkapum Gowkacura HUCHaTaH MyTHaK CaMapanvpox Oy MHMIMOaH
KaThH Hazap ¥3apo caBlo Xap MKKIf Mamilakat yuyH cdoiftany 6ynain.

OMHUIapHUHT KYTUIMIA — MAaMJIAKaTHHAT HIunad YMKapuil omiuviapy Gunan
GornnK HucOaTIapHHN OENTUITOBYH KYPCATKHY.

Xexmwep-Onud Hazapuscu — xap Oup MamsiaxaT HucOaraH xyn uumab
4HKapHIl OMHJUTapH OYsiraH ommsutapHH Tanal KUIyBUM MAaxXCyJOTIApHH 3KCHOPT
KIagy Ba Munad 4uKapull OMUMNApHHUHT HUCORN eTHIIMOBYLNMIIIHKA OOLIMAH
KedupaéTraH ToBapiap HMIOPT KHam.

HapxsapHy TeHrAWTHPHAIL HasapuscH HasaprscH (Xekmep-Onun-Camy3acoH
HA3apHACH) — XATKAPO CaBJofa CaBAO MaMIAKaTiIapHMAa OMP XM OMWINIAp HILIad
YHKApHII YIyH MYT/1aK Ba HuCOMHA HapXJIapHH TEHMNIALITHPHLITA 0,140 Kenagn.

Jeontsres mnapanokcH — Xekwep-OnuH muniad yMKapHi oMuLiapH HUCOATH
Ha3japHacyd amania TaclUKIAHMarad: MexXHal OWyiaH TYJLIMpIUIraH MamJIaKariap
KAIUTANIHN  KVMaiTHpamHraH  MaxcyJoTnap  3KCHOPT  KIUIAOM,  KArnHTAJIHH
KYNaHTHPHIL M#XCY.T0TIapk 3ca MEXHATIa KOOUP.

Nexuep-Onnn-CamMy»icoH HasapHsicH — XajKapo CaBIo Mamakariapuia
FOMOTeH wMIUNad YNKAPHI OMWUIAPHHUHET MyTHak Ba  HucOuii  Hapxiapu
MyBo3aHaTjawyeura omud kenanu. by 3ca romoren muurad uMkapwi oMWIIApH
SrajlapHUHT 12POMal/IapH XaM MyYBO3aHATIAHIIMHH aHI1aTald.

Camyacon-JIkOHC HazapracH — MawJaKaTHIHT XaJKapo ¢aBaoda HIITHPOK

THINH HATH/KACHIA 3KCIOPT TApMOKTApH YYVH Maxcyc OVJITaH OMM 3Ta 18DUHHHT
NapoMamit KYIasau Ba HMIOPT OIaH PakoOaTIally B4 TapMOK VUyH Maxcve OFJiran
OMMJ TATapPHHITHT TapOMAnH KaMasiii,

Cronnep-CaMy3/ICOH HA3ApMACH — XATKARO CABO TaAhCHPHAA HAPXH YCALUraH
TOBapHW HULIAO 4YHKApHIila HHMcGaTaH MHTeHCMB (oiinaTaHBIagUran oMUIHHNT
HApXM XaM Vycaau Ba aKCUHYA, HapXd macaiiran TOBAapHU uinjal uyykapuuia
HucdaTan pHTeHCHB oHnaraHunagural OMIJTHIHT HApXH XaM Macasimii.

P. BepHoH MaxCyJOTHHMHT XaéTHIIHMK HaBpH KapaéHH Hazapuscu — Taiép
MaXCYJI01aPHHHT XaéTHA OOCKMWIApHHHA. MaxCYJOTHHHT XaéTHHJIHKX OaBpH TYpT
OockuunaH Moopat: 6030pna maiino OVnum Ba 0030pHM IrAUIALL, YUMIL. €TYKITHK
JABPH Ba nacaii HyKoTHIL

Il KpyrvMaH Ba YHBHr MHKEC CaMapacH Ha3apiisicH WLLA0 HKApHIIHHHAT
WYHAAI PHBOXCIAHHIINKH, OYHAR OMH.U1P cap@UHHHI OHp OHPNIHKKA VCHLIHM HLLIAD
YKAPIJITaH MaxCyJSI0T/Iap XaKMHHHHC OHp OHPIMKIaH KYIIPOK MHKAOPTa YCHUILIUra
0110 Kenan.

M. TlopTzpHiHF pakofaT VCTVHIMKNAAPH HA3APHNCH KOMIAHUAHWHI KaXOH
oosoprina MyBahdakuATAY  OYMILMTA WMKOH OvpyBun OMp TOMOHZAH TYFpH



TaHNMaHTaH paxkoGat cTpareruscura, Oomka ToMoHmaH ymby pakobarbappoun
YCTY HITHIJIAPHIHT OMWLTapHra OOFIHK,

Taauu HOopanap: MepxaHTWIMCTIAD HasapHicH, «MyTIax ads3amimk»
Ha3apHsCH, OMIULNAD HMHTEHCHBIUIH, OMMINAp cepoOiMry, caprofaH KenaguraH
10TYK, «HHCOMI yCTYHIMK» HaszapHsacH, MyKoOWn Hapx, ¥3apo Ttanad Hasapwsic,
Xexutep~-Oumd, CamyasncoH HazapusiapH, JleoHTheB napagokcH, Xamkapo
CaBZOHHMHI  3aMOHABHH  Ha3zapHusjiapy, Cromep-CaMyancoH  HasapHsicH,
MAXCYJIOTHHMHT XaSTHIUIMK IABPH HA3ApHMACH, MUKECHMHI CaMmMapacH HazapHscH.
pako0aT yCTYHITHKIIAPH Ha3apHACH.

Hasopar yuyn caBoanap

1. MepkaHTHIIM3M KuM TOMOHMAAH HIunab unkunran?

2. Tomac Man, XKau batret Kosnbeprt, (3p Busutnam TletTuinapHuHr
Ha3apHIa OaBJATIap HUManapra sra Oyaumu xepax?

3. MepkaHTHMcTIap cCHECATH BA aMATHETH HUManapaax udopat”

4. Mepkantunuamra my0xa OWIaH Kkaparas GUPHHYH UKTHCOTYH KHM?

5. Anam Cwmur Ba a1 PukapnoHuHr Tallky caBIO Ha3apHACH KaHpai
TAXMHHJIAPTa aCOCIaHran?

6. Mytnax Ba HUCOUN YCTYHIHK MOe/ I HUMatapnaH uoopar?

8. Ilxon CrioapT Mu:in Ha3apHsCHHMHT Ma3My HM HUMazgan udopar?

9. Mwnad ynkapuin oMIIUIapH HHCOATH HA3APUSACHHHHT acoCAapH KaHaai?

10, Xekiwep-OnMHHUHT XAIKApPO CABNO HA3GPMSICMHM MILIA0 4HKMi,
Mamiakaraap ypracuaa MuLTad YHMKapHir OMIJUTApHHHHT HucGartH.,

11, Xexinep-Onun-CaMysicoH HMuLiad yWKapyll OMR/LIIAPH YUyH Hapx
TCHIMALTHP UL HAa3apHACHHH LIAKJIAHTHPHLIL

12, Mmna6 yuxapuu oMuanapst HUCOATH HA3apHsACH KaHal Kvdamr Ba 3aud
TOMOHMapy Gop?

13, Huma yuyH yHu diakaT yeknaHran napaxazia Kyanam sy MKaH?

14, JleonTheBAMHT MapanokcH HuManan udopat? Huma yuyH ninnab ynkapum
OMIUIaPpH HHCOATH HA3APHACHHHM OYTYHNal HHKOp KUTHII MyMKMH 3Mac?

1S Hukpe Ba Tapmoraapap) Xejkapo :aBAOHHHT (apiiipiiHil aHpKIAHT 32
OcarHianr.

16, Hukit canoataars cas1o kaHaai {meaHan’

17 Xankapo caszona toBap-iH: Xast a inannit spmanar 1oopat’

I8 Jnmaepaidr xecrd Yranurad Tanad Hazapnsack Himar anrnarasin’

19 Hiunad upkapuus HMILIIApHAHHE TECKAPHCH HHARY

20, TanaHpur Tecxaprct HIMATH aHrITam

210 Kanmrar  MurpacHs  SKOPRSHIAYMHH  TVIIVHTHPHUL  VUVH  HKXBIQ
SUIAMY BT M OXITH HiN ada”

22 K(UlilTl\f HiIf  3KeNOPT  KILIMIDHHHY le(‘CHl\'i HA3ap:sU1apitHe KHCORaa
TuBCHInES Geprnr,



1 606. TAIUKH CABJOHH JABJIAT TOMOHHIIAH TAPTHBI'A
CO. 1M Ui BA BOIIKAPHUII HYJ/UIAPH

JyHéHunr 6apua Mamsiakatiapy MKTHCOOWETHHHHI aCOCHH TapKMOapwaaH
OupH TawkM caeno xMcoOnaHanu. Muwinuit MKTHCORMETHHHT kaxoH Oo30opuna
pak00ATOAPKOIIHIIHM OIIMPHII BA YHHA XMMOS KUHII YHYH OABJIAT Y3HHUHFE TALIKH
caBgo cuécatuun Oenrunal onamu. Tamwku caBoo cHécaTd OARNAT apanaiyysy
K¥namura KapaG SPKHMH Ba MPOTEKLMOHH3M CHECATHIA wAKpadand. ¥ 30eKMCTOH XaM
TaIKK caBgocHHH 4 Oockuuna puBOXIAaHTHPUO, ymby OockHunapna ¥3uHUHT
CHECATHHY PHBOXKIIAHTHPHS KenMOKda. Y3GEKMCTOH TalIKM CaBOOHM TapTHGra
convaa coOuk HrTudox Xynynuna HHTErpauHoH IKapadHNapHUHT HHTEHCHB
pHBOACTAHMLIM Xama ab3o OYnnnim OyHnua onmud dopwiaéTrad My3okapaiap Karra
TaBCHP KV'pcatau.

TawxkK UKTHCODHA DA0NUATHH NaBIaT TOMOHHOEH TapTHOra coskwna rapudg
Ba HOTapud yCysLlapd aioXHOd axaMuaTra sra Oyjran acocwil  ycyanapaad
xycobanamm. Tapud ycoviuiap ounsocuTa yeyanap cHdatiia ToBapiap SKCOPT Ba
MMIIOPTHIa HapXH TanCHp JTHII OpPKANMH TascHp Kypcaragu, Hotapud ycyanap
6eBocuTa yeyuiap cudaTtuna AMUeH3NATAL, MHUKIOPHIA deKnal, TeXHUK TYCHKIap,
aMbapro KM opkany TYFPUIAH-TYFDH TOBAD IKCHOP-UMIIOPTH XapaKaTiura Tabeup
kypcatanu. Tapud vyeymiap OyryHrM KyHAAa OkaxOH  XY/KATMOMOA  MMIUIHI
HKTHCOAHETIApHH COMIKAPHIILA KYNPOK XaAKapo TAILKHIOT.IAP TOMOHHIAH TaBClis
STunaétrad ycyiuapaad xucodnananu. [y ypunia tapud yeyinapuu HXKTHOOZHH
ycynnapra €ku HoTapnd ycynnaphd MasMypHil yeynnap toudacsra kupuTrad xona
TabpHHIANIMMY3 My MKHH,

3.1. Xankapo caBaoaa JaBJATHHHT POJK

Aap KaHna# NaBAaTHIHHT TALIKHY CaBOO CHECATH XyKYMAaTHHHI YMyMHUKTHCOOHI
AVHATHMIWAHMHE MYXHM TapkuOHil KHCMM CaHa1ady, AHaja TOPPOK MabHoda ca
3KCMOPT-HMMOPT TOBAp OKHMJApH XakMi1, TOBap TapkudH Ba KYrpoduii
AVHamMHY - TapTMOra  conum  OMnaH  OOTAKMK  Olomker-cosmk  QaommsTH
coxanapuna Sipunup.

TawgkM caBno cHécaT XYKAMME PHBOKAAHHLIIMHUHT HUKY KUXATIapH OWIaH
y3BUH OOFAHK OYAraHmdMry ydyH yHUHr Ocmn BasHdacH Mamilakal HuYKapHCHIa
KeHraiTHPWITaH Takpop HuLIad yukapHiy Ba VUL OOHIMKHY K§TadTHPHUIL YUy H
3apyp OVsrad Kyrnafl TalOKM HKTHCOOWH 1ApT-IIAPOMTIAPHH  IAKJIaHTHPUI
Xncobl1anampL.

OpkuH caBgo cuécati (éxkm QpaTpenyik — wHrmnda free trads) uxrthcomui
XaéTHHHAT OMp xoxncacu cudaruna XVII acpHUHT UKKIHYA SpMUOa naifno OVnad.
Y HUHT Ha3apHil xMNaTAaH acociaduwnaa A. CMUTHHHT MalIXyp acapu — « Xankiap
oofrH Tabiary Ba cababnapi» Xam KIITyBUM aXxaMilsT kach 3rau.

®purpen vk Haszapuscu Oowwa Oup HMHMIM3 ukTHcomMuew [ Pukapuo
acapnapuia PUBOANAHTHPHIALH Ba AeAPJH HUXosckI a eTkaswim. [, Pukapno Anam
CvinTHuHr pakodal WapewTuaa JpKHH TanOMPKOPJIMK aXAMUSTH BA  MamJIAKAT
HKTHCOAPETUHH  «KYPHHMAC KYI»  \YKMPOHJIMINIA, SbHH OO30PHHHT  ¥3-§3urm
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GOUTKAPHII KOHYHAAPH MXTHEPHTa TONMLIHPYBYH SKAMUSTHHHT «TYHIH KOPOBYJIH»
cudaTHOArH NaBAaT POSH XAKHRArH TOATAPHHIT DHBONJIAHTHPIH.

DpPKHMH CaBOO CHECATHHMHI KJIACCHK HaMyHallapHHu XIX aCPHHHT HMKKHMHYH
APMHUAArH HHIJIHM3-CAKCOH MAaMIakariapy, aifihukca, Byrok BpuTanusa Ba yHHHC
poMunnonnapy (1947 fmnrada bputanmg TapxuOura KupraH, pacMuil KUXaToaH
MycTaxpyl 6Y/Iran paenartiap) MKTHCOOMETHAA Ky3aTHID MyMKWH XO3HPId Mairra
keJu6, ¢GpHUTpe UMK THUIMMHHHHT KJIACCHK KYPHUHUIUM HaBnat uxTHépupa O¥Ynran
Hupop-01p Mamjakar Koamann. jlasnaTHusr Hydysnu TawKkMnoTJ1apHHA TapTHOra
commit Gopacrna pOSMHU ce3Wapiiy OIIraHSIMrHHK XHcobra oncak, Oy ¥3-y3uaan
TymiyHapaM, anbatra. Bupok OJpkMH caBOO CHECAaTMHMHI yHCypiape kjrmmal
MaMIaKaTIapHMHT MKTHCOOMH KypcHZa XO3Mp XaM  ce3uaapiH, alHMKea,
pHBOX/IAHTaH Ba XyAYAM XaMa pecypciiapi  KMXaTvaaH KHuMK  OysraH
Mamjakatnapnaa, macanald, CuHranypna.

HIkThconmit Hazapusaa, OIATOA, 3pKHH CaBnO NPOTEKLMOHHU3M CcHEcaTHra
{HHIJI. protection — XUMOs, XOMHILTHK), TBHY MHJUTHIA HKTHCOAMETHH HYKH Ba TaILKH
6030p TaMOAMINAPUHMHT canbuii TabCHpJIapMOaH XUMOSJIAaml MaKCaIHLa OaBjiaT
TOMOHMIAH KOPHUH 3THIaOHIal MKTUCOAUH Ba MabMypHE Hopa-Tanbnpiap THIHMH
KapaMa-Kap LM KyHiiann.

TlpoTekipioHn3m ¥3 MOXMsITHFA K¥pa, MIK JaBnamiap IiaksUlaHraH nafTian
OyéH MaBxkyn. By cnécaTHUHI NpHHLUMIIAPY HA3APHIT KHXATOAH aMEPHKAIHK HABJAT
apbobu A. Tamiieton (XVII acpuuur oxupr) pa TaHMKIH HEMHC MKTHCoRuHcH @
Jucr  (XIX  acpuunr yprTanmapu) acaprapHaa Mmnab  uvkWiran.  Bupok
NPOTEKUHOHNIM aMainil uopa-TaaGupaap cepuscn cidaruga cabiépamusga cvn
(CCCP) Ba yur («Vummuan peiix» ~ amncTiaap TepmaHusicn) CHECHH OKMMITAPHUHT
TOTA/IMTAD peKIIMH J1aBpUIa ¥3 KVIIbMHHALMsCHra eTraH. By Mamnaxatiapaa casnio
COXacHra JaBIaT MOHOMOMACH XOC 3MH.

IOropuna kailn 3TMG YTHATAHIEK, X&TKAPO MKTUCOAMI MyHocabaTiapHUHr
acocuil TamoMWIM cudaTHIa SHAZA KT COHIIM MamyakaT/apHH axolii TypMyul
$apoBOHIMIM OLIMIIMHN TABMUHNOBYM SPKHH CABOO CHECATMrA ¥ THLIM TaH OMHHNG
KenpHaéTran Gynca-ga, NPOTEKI{HOHM3MHHUHI «TaHMAHraH» pecTaBpalsicH naed
aTanraH ®apaéH XaM Ky3aTiuIMOKIa. Tallky casmona OABJIATHHHT acoCHH easuiacH
MamyakaT IKcnopTepaapura ¥3 MaXcyJOTHHH KaxoH 0030piapHra KYMpok oJHo
HKHIUra XaMaa yJapHHHT PakodarbapIollTMrHHH OLIMPHINTA KYMaKJallHUIaaH,
WYHWHr Aek, Huky GO30PHM XMMOS KWIHII MaKCagHla UMIOPTra 4eKI0BIAp Ky HHL
kadunapnan ubopaTIvp.

3.2. Tamiky caBJOHH 1ABJIAT TOMOHH1AaH TAPTHOra CO/VHIIHHHTD
Tapnadim yeyuiapu

Tartuxp caBnoHM Hap;1aT TOMOHMOAH TapTHOTA COMMILI TYPJIM KYPHUHHMLIIIAP1A
O¥mumn MyMKHH, YapHH TOBAD OKMMJIApHra TakCHPH TaObuaTHra Kkypa OuHp-
Oupunan KUpuHil Gapk KWIyBYH HMKKHUTZ acoCMH THAra aKpaTdll MYMKHH
HKTHCOAMIT Ba MabMypPHH.

Hxrtuconnit (rapudnu 1ed xam aranagurad) ycyinapaan ¢ofigaraHranna.
HillTad wikapyeuM Ba MCTEL,MOTYMIIAD, 3HT AEBANO, HAPX MYTABOCHOJIUTH, TOBap Ba
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pecypenap 3KCTOPTH XaMaa HMIOPTHHUHT crdaTH Ba MAPTIAPKUTA aMasl KWIHILATH,
Tamkyn casgoum TapTHOra COMMINHMHT MabMypuil (Moc pasuiuza Tapudcus)
ycywrapunan doinanannnranga, 6030p MexasM3MHEA ABIAT OPrafaapy TOMOHHIAH
TakCHp YTKA3WIamM, YJIApHUHI KapopjapH Ba XaTTH-XapakaTiapu Kyn KUXaraaH
nnab ymKapyBuYHIap Ba HCTEbMOTYHIIAPHAHT XOXHLINAPHHH Genrunab depamgy.

Tapudan ycysnap ToBap Hapxura 6eBOCHTA TabcHp Kunagm. By ycymnap
AABJATIAp TalKH CABO aManuéTHAA JHI KeHI TaprKajiraH, YyHKH yJap OupnaHura
yuTa BazhdaHu Xan KWIHI MMKOHAHH Depatu:

1) duckan — droxeT yuyH Kylinmya MaGnariapHy oI,

2) parGaTnmaHTUPYBYHM —  XOPHXHMI  Xamkopnap OwiaH  anokanapHH
PHMBOACTAHTHPHLL,

3) NpOTEeKUMOHMCTHK — MIUUIMIT TOBap HLNAO 4MKapyBRYHNap yuyH Kynai
AP T-LIAPOHT/IZPHH APAaTHLI.

Tawxku caBaodd Tapudym Taptubra cofiMI YC\JIMapu KaTopura GoXXOHa
Boxutapy. 0oxnap, HMFMMNAp, Wy HHHrOek, OowKa OWIBOCUTA CONHKI1ap, MacasiaH,
aKUH3J1ap Kupanu. ’

Tapudcn:s yeynnap roBap aitupGouriamra TabCHp KUIIMIL JacTaKJIapHHH, STbHI
0TM0 KHPHIIANMIAH EKH ONU0 YUKILTAIMTAH MEXCYNO0T XA KMU Ba HOMEHKIIATY PACHHY
YeKTAWHA OMNAMpanK. Ynap KJTIPOK DHBOAKIIAHASTIaH Ba XyKYMAaT TOMOHHIOAH
NPOTEKUAOHUCTHK HKTHCOIMH cHEcaTHH Tanad KiyBuM, Go30p Ty3iIMmanapu
IAKUIAHAETTaH YTHUI JABPH HKTHCOTHETIH MaMIAK4TIapra XOCIHp.

Tapudcus TakcHup KN BOCHTAIApUra KBOTAIALL, JIMLEH3MIAW, IKCIIOPTHH
cybeuauanam, QeMIMHT, KapTejih OMTHMIAp BAa MaMJakaTiap YpTacuaard ToBap
OKHMNAPHHHUHT HYmina TEeXHHK TYCHKIIapHH ApaTHIN Kabunap KMpHTIIAAM.

KaxoHnaru vawiakatmap Ba xXyOyaiap Oyfimya cratmctHk  axGopotsiap
TaxJIMAM IWIVHH KYpcaTamiiKy, TAWIKH CABIOHM 1ABJaT TOMOHMIZan OoukapHm
Tapudan Ba TapuCH3 YCYAIAPHHHT KOMOMHAUMACH €PIaMHAa aManra OLMPHIAATH.
Tapudau ycynnapHuHr MaBked KeiluHry naidtaa nacadud GopMmokza. Oy oaca
YMyMKkaxoH caBOO TAlKILIOTH TOMOHMIAH ab30-Mamilakamiap OJiira KyHuiaras
crpaTerux Basuda, sbHH ynap opacmaard yiapo 10Bap adwpOowtaiuna tapudim
yeKIamapHu - 6ockuuMa-Gockun  Gaprapad st Basucdpacu  GunaH  GoFIHK.
Tapubcus  yernalLNAPHMHI  aXaMHMATH  «TaHJIOBAH»  MPOTEKLMOH;ICTHK  CABIO
cliécaTHHUHY KeHralind Gopuiun Tvaiinm opTnd dopmoxia.

Tamxy casaond Tapudny TapTHOra cOfHIL yCVANapH kaTopura OoxxoHa
Tapudnapu, Soxxaap, AMFUMAAp, WYHHHIAEK, OoKa GHABOCHTA COJIMK.1ap, AKLIM WIap
KHpaam (hibrary z vonetuz/uz/book/download/44646°,

3.3. Tapu¢ cuécaTHHHHAT acocHil KVPHHHULIADH
Mzt XYKanUrHHIET XonaTira GOFIHK paBHiLga GOkXoOHA CHécaTH omid
OOPHIIHMHI  WKKH  BAPHAHTHHI{  &KpaTud KVpcaTill  MYMKHMH.  HKTHCOMHH
PHBO.1aHIaH BA PHBOAIAHAETFaH MaMIaKATIApAarH DOKXOHa Crécatnapu
Puposonaiiran maMnasaap vuyH Ky yeryH:IM Tapudinap xoc 63aub, y Typiu
HMIOPT OOKH CTARKANAPM Oapua DaBjaThap YYyH TAannmyknd 6ynrad muxpopn
Oi1aH YMyMHil CTABKATAD, 3Hr KyJail WapouT ApaTHID DEXXUMH CTABKACH (MKKH
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MamlakaT YpTacuaa KeJuIIiIrad Xofja YpHATWIraH CaBnO OflepalHsnapHHHHT
uMTHERM TapTuOM), kaMOaraj, MacT Hapaxkaja pPHBOXJIAHTAH HKTHCOOHETIH
MamiakaTiapdaH KWIHHAaAuraH uMIopmap yuys Oenrmnanrad npedepenupan
ko3¢ dHUMEHTIN CTaBKAIApHH HazapAaa TyTajau.

Pusoxxianran Mamutakatiaap 60xxoHa TapudiapMHHHT 601Ka OHp XycycHsaTH,
6y Tapudnapuuur 1988 imnma xopuit staran «Xankapo tosapstapus TaBcuguiam
BA KOLMAIITHPHIIHMHT yHryHIamTHpwirad tesumuy (YT) Omnad koppensuusicu
(¥3apo Sornuxry) xucobnaHanu

PusoxnanaéTraH Mamiakarjap Typyxid G0XkXOHAa CHECATHHHHI ¥3Mra Xoc
XYCYCHATH 3KCTIOpT GOskIapnaaH KeHr Kynamaa ¢oimananum sa HucOaTad 10KopH
UMOOPT Tapudu cTaBKatapuHu  yuuad Typuw (Oy cTaskanap PHBOMKJIAHTAH
Mamylakariap yHyH MHCIH KypWiIMaraH gapaxara etand — 50-100 dousraua, Mucp,
Oxganop, ITokuctonna, xarro, SyHaaH Xam IOKOPH) XOCOHD.

byHaaH TalwxkapH kyn4iMk pueoxaHaéTran Mamiakatnapna, AKIH, SAnonns
2a EBpona gepxaBanapunan ¢apkim  paBmmga, 3cku  bproccess  ToRap
HOMEHKNATypacunaH SHIM YAFYHIAUTHPMITaH TH3UMra 3HONCHHA YTHIIMOKAA.
Myuuar  yayn  ynapHusr Gawsunapu  kynn  yoryHym  TapuduapHu  Kynnaiinw
(Ceneranaa — 9 ta, Masmaa — 17 ta). Muwmit rapndiap 6unan OMp KATOpIA KAXOH
HKTHCOANETIIA OHMp HeYa MaM/TaKkaTIapHHUHT 00kXoHa NTTH(OK/Tapura Gupnamuinm
KeHr Tapxaand Gopmokaa. boxkxoHa HTTHOKIapH TallKH CaBIOHU J1aRJTATIapapo
TapTHOra CONHIIHUHAT TYp.M KVDHHHLINADWIAH aMaiHit QoitlanauMokna, 6yHia
yaap TVpI Xyayauii Ba riaodas Xankapo TalKHUAO T ap KyMariura cyssHMOKIA.

boycxona Goxcrapunune Moxuamu ea KypaHusiidpu. TAIKH UKTACOONIA
$ao/MAT aManHéTHIA TAUIKK CABAOHHM AABNAT TOMOHMAAH TAPTHOIA COMMITHUMT JHT
KeHI Tapkanraw ycy/utapiiaH Oupu OoxkxoHa Ooxrapu xuceb.iaHand. Boxxona
BoKH MKTHCOMMII MOXMATH AMXaTWIaH TORAp HaBiaT uerapacumad YraéTradia
O.IHHARHI aH Maxcyc MyJ1 HHFHMH, COJTHKHH OHAINpa;TH.

BokxoHa 604U1apH KYPHHHILIADHHHHT TYpNH-TYMAHIMIH YIaDHUHT TOBUp
OKMMJIaDHHM  TapTMOTa conMW xapaédHuna OakapaguraH  yHKUMSTaPUHHHT
HIXOSTNa KeHr KynamiIHiury 6Wi1aH TymyHTHpuiagu. Jciatid YTaMu3, GoxxoHa
Boxnapmiu KOpHIl 3THmzaH acocwil Makcan: GIOMXETHHHI HApoMad KHCMHHH
KymaHTupimm Ba «HoXanon» pakobar Suman wypamuuaup. JIYHUHT YYyH XaMm
CaBnora rabcup YTKA3HMIDHMHT Oy YCYJMIAH XO3HMPIH KYHNA KaXOHHMHI IO34aH
OpTHK MavlakatHaa QofialaHunany.

Tosap oxumnapunmar HyHanuwdra GOFTHK paBHIA MMIIOPT, JKCIIOPT Ba
TPaH3NT Goskapu MaBXyI.

HMnopt Goxnapiuu wopuil KIIHLW MWUIHI KOMIAHMANAp (pe3nasHTIap)ra
Mnab uukapumHi KeHralTHPHII JIMKOHMATMHH 6epaiy, HYHKH ylap KaXoH
OusopHnaru ypraua napakara HucOaTan IOKOPHPOK, Xapaxariap OwjlaH MaxcynoT
HMWnad ynkapunr MMKOHHATHTA Jra 6 Iamu.

Xo3upry naitTaa 3kcHopT 00kKIAPK aHua Kam KYLlaHunasn YaapuaH gespim
Oapua puBosnaHraH MamiakaTNap BO3 KeUMILraH, YYHKH YJIApHM AOPHI KMIHW
KAXoH Bozopunary KeckMH pakoDaT WAPOWTHMAA JIKCTIOPTHHHI KHUMMATlAUIHIINGa
0.6 Kemany.



Tpan3ut Gox.1ap Mammiakat XyIVAHHH kecHO Y TyBYu ToBapapaaH OJIMHAIN Ba
TPAH3UT iMFUMSIAp KYPHHHLINTA 3Ta.

Bo:xxoHa 60)kXHra TOPTHIIHIHI HKKHUTA aCOCHH YCVJIH MaBKY !

Maxcyc, Oynma 00X MHMKIOPH TOBapHHHI OFHDIINIHM, XaXMH MHKIOpH
Oupnuruzman OeirwaHrad cyMMma cudatuga YpHaTWIaau (MacanaH, aBTOMOOH:ib
nBUraTenusMEr | oM man).

Anganiop (noT. — ad valorem — xmitmargan), OyHaa GoxkxoHa GOXH COTYBUH
TOMOHHAAH Kait1 3TiviraH ToBap kiiiMaTHaaH GoH3 KYPHHIILKAS aHHK1AHATH,

BynmaH Tamixapy TalUKH caeBOo aMalvéThga O00XIapHH XHACOONAUIHMHT
KOMOWHAIIMOH YCYNH MaBky[. YHHHr MOXMATH WYHZaH HO0OpaTkM, MabiyM Gup
00KXOHA TALWKIUIOTH BasHATAaH keTUh YHKKaH XO0Ji0a Maxcyc Ba aaBajiop opacuiary
yCyJIHM MYCTaKI Ul PaBHILAA TaHmall XyKyKira 3ra 03 nanunap.

BoskxoHa 60xH YPpHATHIWEKAHT y éku Oy YCYJHHH TaHIAIU TOBap rypyxXH
Ta0narura OOFJIMK. XOMalué TOBApJIApWra, 0JaTaa. OMPHHYM YCVJ KYJUIdHHAAMH,
3KCNOpT GOKNapUra Kesncak. yjap Xam, oarna, Maxcyc ycysinaH doigananran xXoucia
VpHatHnanu. Agsanop yeyndad dofipanannm 0ynca, MAWHMHACO3MMK MaXCyJI0T.1apH
Ba OyThOBYM KHCMIAP, TRHM WOKOpW Oapaxana muddepenumaipara sra Gyromiap
HMIOpTHIR KyJdail XHcoOsiaHagu. XO3Mpru raidtia Oy ycyn Xuccacdra Oapua
b6oxxoHa HurimnapuHPHr 80  douamman  kynporn  TiFpu  keaann.  Casio
A'1OKATApHIArd Mansakatiap oup-6upu 6unas TypsM mapTHOMa MyHocadaTnapu:ia
O¥nrannurn yuyH HMNOpT Gosxiapr. npedepeHuUMan (MaxcyC UMTHE3TH) OOK,
IDapTHOMABHI (MHHMMan) 602k Ba acochii (kaxCH 6030pHn yHYH MakcHMan Japaxaia
MyMKHH O¥aran) 6oxnap 631y MyMKHH.

HxrnconnéTna AasnaT TOMOHHOAH TAUIAHTaH TNPOTEKHIIOHUCTHK Kaamuiap
m1ad YMKapyBUHIIAD BA HCTELMOJIYWIAPTA XaMmIa KUCKa B3 Y30K MYILAATIIM
neTkOONAA JarNaTHHHT ¥31ra Xav Xap XU TaLCHP KypcaTanu. byHnai cuécaTHuHr
nuku 6030p yuyH MaxcyJIOT Huinad YlKapyBYd MHITHH KOMMaHUAIapra TabCHUPHHH
KVpHO uuKnaaH GownaiMus.
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3. 1-pacm. Hmnopr SosuHHHr MHLIHH HRTHCOZHETTA TALCHPY
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3.1-pacM épaaMHga BMIOPT DONKHHUHT KMYHK MKTHCORMET (MUKH HapX XaXoH
HapXvra TasCUp KypcaTa oMaluMraH HXTHCOIOMET)ra TahCHPUHM OaxolauniuMH3
mymkuH. Casno Goumnanmaciaan oJiiMH  Mamsakatga 100 ta ToBap mmab
UMKAPHSTITH B4 MCTELMOJ KWIMHAIITH, MyBO3aHaT Hapxu 8 gosuiapra TeHr (Tanab sa
Takmng umsuknapuy E myKrana kecuiirad). Arap TOBADHHHI KAXOH HapxXH HYKH
HapxnaH nact 0¥nca, MaMiakalra xaxoH Hapxmaa (5 gosrap) 120 1a ToBap kupu6
KeJIAMH, MUK HAPX KaXOH HApPXH napaskacuraya TymH6 xetanu. ByHHHT HaTxkacHia
MWL nuinab unkapysunnap Qakatruda 40 ta ToBap Tammg KunamnH, UCTEBMO
sca 160 Tara eranu. Muumi mummab umkapyBYdWNapHM XHMOSJIAWl Maxcanuia
XykyMaT 2 posUlap MHUKROpHAA O0XXOHa 00XM KOPHH KWICH, IKCTIOPTEpJap ¥3
TOBapHHH 7 [oynapman corviura Max®yp OymanM Ba muku Oosopmard Hapx
x¥1apunany. Bynuur HaTwkacuna vukd umad umkapum 80 Ta TOBapHH TamIKi
KHJagH, Mmropt dca 40 Tarava xuckapanu. Mcresmongmnap xamu 120 1a toBap
cotub onagn.  Boxxona O0XH YpHATUMMIUM HaTHKacuAd MHUIMET  HMUUA0
YAKApYBUMIap a TPANMELUsHHHT 103ura TeHr OyaraH xywmumua doriga xypann. C
TYFPU TYPTOYPUAKHHHT 103KTa TEHT Gyiran cymma GoxxoHa 60xH cudatiaa JaBnart
b1omweTHra Tymanu.

Bomkaua xwnb alitraHma. MIUUIHET KOMIAHHSNIADHHHT HYKM 0030p VUVH
Muiab YuxapraH MaxcyJoriapy GokXOHAa COJMFHIAH 0304 Gysirawinrd cababiin
YHHHT HapxXy UMIOPT KWIMHAETTaH aHa IIyHOad ToBapRaH ce3usiap/ii napakana rnact
OVAMIIM MyMKdH, OyHAail IIAPOMTAA XV/KanuK IOPUTYBYH CyOBEKTAp SHIM
TEXHONOFUsinap. XOMalué Ba MaTepHALIapHH Tealll XMCOOHMra XapiKaTlapHHH
KaMaifTHPHI 3apypaTHra SxTHEK Ce3rIMalind. AMaNIa HMAOPT YPHHHM KOMUIalra
AVHATIHPHIran coxajiapaary MHUTHI upMasiap V3 TOBapaapHHH UMIIOPT Tapudura
AKMH  Hapxjapha coTaad, HaTkaga Xylimmda doiima  kVpann.  Mwomit
KOMNAHHANApHIHT OapoMaqiapH YOI Ba MWLIMH #Awiabd  {HKapHUHKHHD
KeHrainniu cafabnapuaad GupH axa wyHIa.

Tapuguunr karra mamjiakat HKTHCOAHETHTA Tabcapu. KaTta Mamiaxat
YHYH HMIIOpT Tapudu daxatrHHa HUKH HOUIAd YUKAPHITHM XMMOAJIALI 3Mac, Oasiku
TAWKH OyHE OHIaH CABOO MIAPTHHM AXIWMWIA0 0Mi BOCHTacH XaMaup JapxakHukar,
KaTTa Mavriakar UMIOPTHH KMCKapTHpca, Oy MaMiakar aHa 1y TOBAPHMHT acocHi
X4pHOopH Gyarannury cabadiau HKCMOPTED Mamiakat ymwdy ToBap HapXHHH
NacaliTipiura maxOyp Oinamm. DKCMOPT TOBApHApH HapxH Yy3rapMaraH Xonla
WMHOOPT Topapiap HApXHHHHT MACAMMIOM HMIOPTEDP MaMJiaxaT VuUyH CaB[o
WAPTUHAHT SXIUMAAHAMINTA OO KENAZH. JIEKHH KaTTa MKTUCOAMETIH MaMmlakat
XaM uMnopt 5o:xuHy xopHi Kuwinuwaad cod doilna KypmMacaurn MyMKHH.

Karra wmammakaT XywkyMaTH HUkH HOIa0  9HKAPYBIMAAPHH  XOPHAKI
?ﬁ‘ioﬁamaﬂ XIMOs KWIMII Makcanuna wMrioptra Oox  xopui Kunom. Boxk
YPHATHINIUM HATHKACHAZ TOBADHMHMT JXaxOH HApXH Tymwaad. .leksH ymoy
TOBAPHUHT wuku nHapxu 6ok Mukaopura kyTapunanu (t) Py man P, ra. Kamn
Takmng) wnsury joxopura sHrm o Sy, mapakara cypunanH. TakAudHAHT AHry
Aapakackna wukn Tanab Ba kamu Taknmud G HyKTama MYBO3aHATra KENamH.
Ham)ﬁ‘&na nukn wuoiad uynkapuw Q,Q- ra opragn, wukn tanaé QsQy ra kamasnn.
Hunopr Q1Qs nan Q.Qyra kuckapanm
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3.2-pacv. TapudHHEr KaTTa MaMIaKaT HKTHCOAHETHIA TALCHPH

HmnopT Tapudu Kopuil KIHHHITHM HaTHXACKAA HCTEEMOTIHNIADHUHT 3apapH
abtct+d ra tear 6ymmn. Kuuwk Mamnakarga Oysrann xabu uMmmopT GOXMHMHT
Te@bCHPUHK HKKHIra @KPAaTMIIMMH3 MyMKHH. KafdTa TaKCHMJIAHMIU camapacu Ba
HVKOTHII camapacH.

Karra MamnakaT MBCOAMDAa 1apoMa] CaMapacH HMKKUra ampanaiu H4Kd
1apoMan caMapacH Ba CaBC IIapTH# camMapacH.

Huxy napoman caMapach — MYKH HCTELMOMMINAPIAH ONMHTaH JapOMagHHHT
TABICHMJTAHHUIIY.

Casno wapTH caMapacH — JapOMaIHHUHT XOPIDKHH HIIIAd 4HMKapYBUHIapAAH
aasaar boopkeTd QoinacHra Kaita TAKCHMIIAHUILH,

Tapugh keomacu. IMnopt Goxn Muxy xapama-kapuunnkxa ra. I mugad
yuKapyBuyugap Oup tapadnan xankapo pakeOaToan KyTHNHUI MaKcaOnaa OyHA#H
mandaatnop OVca, HKKUHYI TOMCHAAH HI BaKTHAAH TAaWKAPH TailTaa UCTEBMOIIUH
cudarigs HMnopt vapudHra Kapiumipaap. by 3uanMsT KMcMad tapH) KBOTACHHH
KOPHIT KHJIALI OPKATH XAT >THIIAOH.

Tapud kBoTacH Y3rapvedan 60xxoHa GoxH KVpHEHHUIN 0Vnud, 50k cTaBKacH
MUKAOPH HUMIIOPT KIIMHATNTAH TOBAP Xa:KMHUIra OOFITHK GYJIanu: MabjyM Yerapaiard
HMIIOPTra NAcTPOK MHUKAOpPHaru 605, Oy derapazaH owIng KeTraHaa, Ko-KOPHPOK GO
VpHaTHIaOH.
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3.3-pacm. Tapnd kroTacn

thbapa3 xunaiymk, nuxy Tanad (Dy), mukn Taknud (Sy) Ba :kaxoH TakudH (S.)
yanknap Owian udomananrad. Casno Somuanmacgan oJigan ToBap Hapxu 540
fojsiapra TeHr. DpKHH CaBJo lWapoHTHaa ToBap Hapxu 400 posutapra Tywagm. by
Hapxga Mamsaxat 5 Oupnuk ToBap uuuial uMkapany Ba 40 BUPIHK TOBAP HCTEBMON
kwnand. bunobapim, 35 Oupnuk  ToBap uMmnopt kwnagy.  Huxkmy  pmab
YHKapyBUYMIADHH XHMOSIAl MaKcafuna nactnabkm 5 Gupimik toap uMroprra 10
dousnuk, yuaan opturura 20 dousmuk HMTopT Goxu sxopuit kwmHaon., Wnrapu
MamJjiaKaT Ce3napiiv Japaxajia KYNpoK TOBap MMIOPT KHATAHIMT U DOUC TOBAPHUHT
nuky Hapxuu 480 momtapraua kYTapyBUM MKKH KaBatinn Tapud 103ara kenamd.
Hatuxana nukp munad dukapun 15 6upnukka etanu, ucresmon 30 tara, umnopT |5
Tara kamasau. Yerapasuit 3didext a ra TeHr GynagM, TYEPUAAH-TYFPH UKTHCOOUH
3apap Tapunaru 6y aranu xkadou b—d ra tedr 6ynanu.

Hapoman cermeHTH ¢ Oup Heua cerMeHTuyanapra Oy:muand. Hactnadxu 5
Supmak toBapra 10 donsmik, apHu 40 goanapra TeHr Goxk KOpHi KuiauHraH, 200
nosut. (¢:=5x$40=%$200) muxnopunaru d¢oitza Gronxkerra tywanu. Kefinarn 10
Oupsink ToBapra 80 mosuapnuk Gox ypHaTwiraH, nemak, 800 gomnap (c:te;= 10x
$30= $800) xam GromkeTra Tymamn. cg (4= Sx $80- Sx $40= $200) cerment sca
MaXAUMIT  KOMNAHWSUTADHHHT  Ky3na TyTwimaran  dodigacunup.  SAvHu Oy
KoMiiauusinap TtoBapHW 440 noanapmaH cotad onu®, 430 nonnapmad coTtui
HMKOHUSTHra sra Oymagu. Arap 3kcnopTépnap Ttosap HapxuHH 480 poswapra
OLIMpHILCA, KY37a TYTHAMAraH 1apoManra X0pH:KITHKap ara 6¥na;a.

Ircropm  mapugpu. Ikcnopt GOXNAPH  IKCMOPT TOBAPIAPH  MamJjiakar
qerapacian yukub KeTaéTraHaa CJIHHAIUIaH MOy pHit TYI0BIHD.

Bapas xunaiMk, XvkyMar 3KCHOPTHH G0k opkamtH uexnamokw. Kuuik
MaMiTakaT MHCOnMAA TaXAua Kuwiaquran OVacak, 3KcropT 60KH KOPHH KWIHHHLIN
RAaXOH HapxHra TabcHp KypcaTMmaian. buHobapun, casno mapth ¥3rapmaiinu. Tosap
SKCTIOPTHHHHT (OMIAMMITHIM NACAsIAH Ba MILT1A0 UNKAPVBYMIAD TOBAPJIADHUHT OHp
KUCMHHM MYKW §030pra KadTapHiiamy, HaTHkaga 6y TOBapHUHI MYKH Hapxu 60%k
Muknopuaa P, gan Py ra tymwagu XKavm taga® umsuFu 3KCriopT Tapudim
MUKIOpHIa nacTtra xydamu Sg.w.,. TalaOHHHT sHrH Japakackia HYKH Takmad Ba
Ramu Tamab wmyposawatira G na spummnianu, Gy BasMATAA JKCIOPT TapHu
€paamuna muku uctebmon Q;Q- ra oprann, nukn raknug Q:Q,ra kamasmu
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3.4-pacm. IxcnopT Tapudn

JxcnopT MUKI0pH 3ca QsQ, nar Q4Q- ra Kuckapain. Jemak, sxcnopr Tapudu
KOPHUHA KAJMHUII HATHXKACUNA HYKM MCTEbMOS OPTAM, MYKH Takjud Ba 3KCHOPT
MHKIOPH KHCKapaH.

OkenopT TapudM YPHATHAMILM HATHAKACULOA HCTEBMOTYMIIAD 4 CErMEHT
MuKnopnia $oitaa kypuman. asaar skcropt 60Xk €paaMHuia ¢ ra TeHr MUKZOpAard
dotinann uuuTald wMKapyBuMnapmaH Y3 Qodmacmra xalra Ttakcuwaiion.  b+d
CerMeHT/Iapt HINad YHKApyBYMIapHUHI co¢ AYKOTHILIADMIMp. YMyMaH oJiraHna,
3KCNOPT TapUdy ypHATHWIraHOga Xam HMMOOPT O80XM WOPHH KWJIHHraHgaru Kabu
aextnap wsara kenany: xaiita Takcumtam s¢dextnapu Ba iykotv addextnapn.

3.4. Tapnduin 6c1KapyBHHH ad3a/UTHK Ba KAMIHIHKIAPH

TH® coxacnman uewnamniap cuécaTwHM KeHT Kynamaa sa $aoi amanra
OUIMPHII [aBJaTra KUCKa Mymiataa myeagdakusT omH6 kemuuu Mymkud, by
ICTYKIapHH KyilMaard kdaxarap OunaH Oofiaii MyMKUH. MICUTMHA KOpXoHanapia
HIa0 ypKapMIn X{KMHHUHT optHnH, Gosk, CONMK, HHUFMUMIIAp XMCOOHTA OloIpkeT
OAPOMATHHHWHI KYTIaliMIiH, HKTUCOOMH XaB(CH3IHK Ba MyZohaa KOGWIUSTHHHHT
TABMHUHIIAHAILH.

Xakukatia sca Oy TakTHK  YCIVEUIMKIAD CTPATerHK, Y30K Myogatiy
neTikOonmad kenn® YMKCAk, Kapama-Kapuid TOMOHra yzrapanu. [lapiaaTHuUHT Taprg
MUMKAODHMra KVAANTHPWITAH HMIOPT MUKIOPHra TEHT  UKTHCOAHIL  IOTYFH
HCTEBMONIYMIAP TOMOHMIAH HaBiarT dofzacdra TpaHcdepT TYnoB XHcoOmaHagd.
Anbarra, madnarapHUHT S¥Ip KUCMH MK THUMOHIE 3X1HERIIAP (OHIMKIADHH OLIMPHL,
nadaxanap TYramira capdianymy  MyMKHH, ONPOK YJIaPHMHT KaTtra KHCMH
ONOPOKPATHK V3J0IUMYATHK Ba MalOnarapHH 4aBaaT TAIKHIOT.IAPH OPKaIH Y THIIH
Oi1aH DornuK xapakamiap Tydait kaldtapud Oepr.iMaiizi.

Iyaunrnek,  Oomxa — MamlaKaTJAapHUHT  FIPOTCKUMOHHCTHK  KaBod
TanOMpRapHHy XaM YHYTMACIIMK .103HM. By Tandupnap rydainu topap alinanmacu
KaMaiud  KeTwiM, Ml KOWapH  KHcKapalH.  OXHMp-okubar Oup  KaTop
KOMMNAHMARAPHIHT MaxcyaoTaapit Muumii §o30praH ap30HPOK Ba CH(ATCH3POK
ToBap HImMMab uHKapyBud dofiaacura cypud uukapuaany.

HcresmoTuiap Macanacura T XTajlaqurad OyJIcaK, YIApHHHE ACOCHH KHCMH
«DedOTAapHHM  MaxKaM  O0fzad  onuiusiaps»  Kepak  O¥dand, uyHKH  oxgui
0:1aMJIaPHUHT 1apOMAAIAPH Hinad urkapyBuniap qofiacHra KaiTa TaKCHMIIaHaTH,
3epo, 60xx0Ha TapHGH KOPHET ITIVIMUINIAAH OTAHHTH Ba KEAHHIH HYKK HapXJapaard
dapk  mexHaTkawnap  (McTerMoauwiap)  3uMMacura  Tymagu.  (dakarruva
WMIIOPTHHHT VPHIHHM KOILIALl COXACHIArM KOMIGHUSNAPHMHI aKUMsIapHra 3ra
OVIIran yHua kaTra OynMarad afipuM rypyxIapra KHpVBYH HCTSBMCO4HIap omnd
KHpHII  JoANapuiaH  Aapovan kypuma  MyMmkud.  Hlyvamait  xumd,  Gosop
HKTHCONBETH WAPOHTIIA NPOTEKUNOHHMCTHK CHECATHH AaMAaJra OWHPIIL  HApX
IOKHPHIMEH  €adabiM  MUKM  MCTEBMOJHMHT  KaMaluL.  COJMK  Oa3acHMUHT
KHCKApPHLIH BA SKAMMST YUYH, YMYy MaH oaraiia, cod HykoTHILmapra ondd kenany,



Bockuuma-00CKMY  MPOTEKLMOHHUCTHK  CHECAT  TOTAMTAap  PEXKHMIAP
TOMOHHIAH MabMyp -0y HpyKO031HK TH3HMHAA YeKJIaHraH MakoH Ba 3aMOHAa o/mb
Gopuiras.

TIporexumoHn3MHuHr canbuil XycCycCHsTnapura KyHugariJiapHH KHDHTHII
MYyMKHH:

1. Axonu TypMyiu papawxacuia cofp HYKOTHULIAPHHHT OpPTHO KeTHuIn.
HmnopT Sowiapy KHPUTWITrAaHHAAH KeHMH XapHaopjap oJiMd KUPWIraH TOBapiap
YyuyH siHANA HOKOPHPOK XaK T¥namra Maxbyp ©OYnmwanu By uHBecTHumMsiapra
alylaHuIi  MYMKHH  6¥arad  MCcTeBMOJINAH  OPTaOMraH  >KaMFapMaiapHHHT
KaMa#umHra onud Kenagu.

2. Jlnaga xynpox mawsakaTaap TOMOHMZAH Tapud uewnamwapd KOpHH
STWIHLIHHHHT  3aHKHD peakuMscH OwjaH  OOfIMK  XanKapo KymnaiTHpyBun
3hdexTHIHT naino GYaULIm.

3. Mioumii MKTHcopméTaa HOCAaMapaBHH  coXanap Ba KOPXOHATAPHHMHT
caknanu® xomuuy. Mmmil kopxoHanmapra MMTHésnap OepusiMiun IAPOHTHIA
uirab wikapysunnapna xapakaTiapHu kaMaiiTupum Ba pakobarbaprom ToBapiap
Hunad grikapunira parbar 6yMaian.

4. Mxruconuil coxana Koppynuus Ba ¥3 aManupnad Qoiinanasmiuaudr dowka
KYPHHHILNAPH KeHr TapKatald. MIWLIMA HMKTHCONMETHHHI «EMMKJIMIH», OZATHA,
TA®HUAT KppMAHAIALTYBY YUYH 03YKa MYXHTHHH ApATaH.

XyxymatHunr  THdun  taptubra  comim  Oyfmua  dopa-TanOHpap
KOMIUIEKCHHH kOpHH 3THIra maxkOyp 3TyBuH oMuInap (mwxkobuii OMMNLIap) HuMla
KyiUIarnIapHn axpathé kipcaTiil MyMKHH!

® HKTHCOMHETHUHT SHIMOAH [AKATAHaéTraH coxaap KYAPAaTIH XOPHKIH
KoMIaHusutap pakoOaTuman XHMOsUIAII;

® OaBnaT KyMarucus TY3WIMacHHH KailTa KypHUIUHMHT WIOokH OynMaran
KaxoH 6030puna paxoGaTHap0i SYAMaras «3CKH» COXATapHH KY.11ad-KyBBaT/all;

® [HUCKPHMHHALMOH CaBOO cHécaTH oJM0 OopaéTraH Mamnakatiap éxu
KOMnaHussapra kaBoO TapukacHIa AeMITHHI Ba XOPHKMH paxkodatHHHT OGowka
HoXanosn veysnapy 6HIaH xkypatiinr,

® xaxoH 6030pM  KOHBIOHKTypacHmard  TeSpaHUINADHUHT — MEULIHMA
MKTHCOnRETra Tabcupuuyu xaMmalitupui. By omun xomamé Ba TaGuMil pecypcnap
IKCTOPT KMTyBYM MaMJlakatiap yuyH :or3aps xucotnananmy;

* GIOmKeTHHAT AapoMaz KHCMHHH KYTIANTHPBLI — YTHI TAaBPH HKTHCOOHET M
BAd DHMBO:kNawran MamiiakaTnapaa OABJNAT OWIKETH KYTIHHYA MPOTEKLMOHUCTHK
CHEcaTHHHr TapkuGM yHcypriapu Gyirad GowxoHa GosxnmapH Ba 6oluka 3rpu
CONMMKNAP XpcoGHra aManTa OUIHPILIALIH.

HlyHnai kM6, MPOTeKUHORM3M TALIK} CABO ONepaluanapura TypIM-TyMaH
HCKNAINAPHY JKOpMI ITYBYM NABMATrA BAKTHMHYATHK, TAKTHK IOTYK KeJTHpPCa-na.
CTRaTeTHK. V30K MyMIaTIM pexkala neTukfoiicus cuécar xucobiaHagn. by cuécar
XX aCp TaxpudacHnaH MablyMKH, XadT Japaxacu Ba  axoJH  Typmvil
(baposommrnmmr nacafdinwmra onnG kenagn. Ulyngait 6ynca-na, HMKTHCOZHE
PXMHNAITHDINI — KypCMHM  CAaKJaraH  Xoina  NPOTEKLMOHH3MHHHT  aifpnM
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YHCYpIapuiaH oOKWIOHa dolipalaHmin  Mab/iyM BakT opajurHga  MHULH
NKTUCONMETHH PUBOKJIAHTHPHINL: HKOOHI TABCHDP KYPCATHLIN MyMKHH.

3.5. Tamky caBgoHH TapThHOra COJIMUIHMHT HOTapHG ycywnapu

Horapud ycyanap Tosap aitupOotunaira TabCHP KHIMIL JIACTAKIADHHH, STbHH
0/1M0 KUpUiaaraH ¢KH oud YUKIDAAHTaH MaxXCyJIoT XaXKMH BA HOMEHKITATYPACHHU
yexnamHy Ounpupand. Hotapud yeymaap suxiopuit, mMomsisuit, smvpus sa
HOMKTHCOOHUI ycynsapra axpaticiady. Ynap xVOpok pHBOXKIAHaéTrad Ba XyKyMat
TOMOHHAAH TPOTEKL{HOHUCTHMK UKTHCOAMH cHécaTHn Tamab kunyBuH, Go30p
Ty3WAManapy Wwaxadaérad YTiin JaBpY HKTHCONMETAN MaMIIaKaTiapra XOCIup.

XKaxonnarn mamiaxkatnap Ba Xyayigilap OyiiMvya cTaTHCTHK axbopoTiap
Tax/WIH UWYHY KYpCaTaOlKH., TawlKH CaBOOHM JABJAT TOMOHMZaH OolKapnu
Tapnti Ba HoTapnd YCYJUTAPHUHT KOMOHHAUMACH éPAAMHIA AMANIrd OLUMpPHIIAnH.
Tapndnn veynnapHHHr MaBKed KeifMHrH mnaiitna nacaiin® Gopmokgma. 6y aca
YMyM:kaxoH Capno TAIIKWIOTH TOMOHHAAZH ab30-MAMIIAKATIAp oJupira xYAuIraH
cTpaTernk Basncba, SHHH ynap opacumaru ¥sapo ToBap afimpGownamna tapudsm
4eKJIALUIAp HH GOCKHYMa-00cKuY GapTapad iy Basudack OitaH GOFIHK.

HoTapug tabcnp ki BocHTanapura KBOTAJAW, JTHLEH3HANALL, IKCTIOPTHH
CyOCHOMANAII, HeMNHHr, xapTen OHTHMIAap Ba MaMmJlakaTiap ¥prackia ToBap
OKMMJIAPH JIYJIHOa TEXHUK TYCHKIApHH SpaTHL Kabuaap KUPpUTHIaaH.

Keomanauw éxu koumunzenniiam. YvyMad onranna, 6olka mamiakariap
GHnaH caBOOHM OaBJiaT TOMOHHIAH TApTHOra COMHMIIHUHT HoTaphd ycynapHHUHT 50
AAH OPTHX TYPH MaBkyad. Y.JapHuMHI WMMIA JHT KCHT TAPKANTaHH KsoTajiap;iHp. Arap
TapudIM ycy/inap aHHK OMP ToBap rypyXM OVAHYA IKCMOPT 6KM HUMAOPT XaKMU
MACANACHHH OYMK KOJIIHPCA, KBoTalap Onud kHpHUnanMraH éKH onub YHKHIATMIaH
MAXCYFIOTHHHE KHHMAT €KH MUKOOpPHH XQKMHHY TY+¥PHUIAH-TYFLH 4eK.1all BOCHTacH
6VnNO XM3MAT Kunald.

HMmpopt  kBOTanapHHM  xOPUIl  KHAMIUAA  1aBJaT  MWUMHA  Hisad
YNKAPYBYHJIAPra XOPHAMH pakodaT Tabcvpunu Oaprapad Kdiuuira HHTHIALA,
bvhnas KBOTAJIAPHUHT XapaxaTt MeXaHM3MU HMIIOPT tapndnapunan
doiinananrangary X0JaTHH ICTaTaM, SbHH HMIOPT TOBAPJAp Takjmdy YekIaHrax;1a
nukH Oaxosiap KaxoH Hapaura nucbatad Yeu@G Sopamn. bupok tapudnman dapxiwm
paBMIDAA HMICPT KBOTAIADH XOPHKHA paxoOaTHMHI HUKH HapXjiapra TabCHp
KUTHIIATA Y KYAMaliIY, Gy OpKuIH UMIIepTIaH Kenamiirad ¢ofinann kynadtupanu
BA  MamJakaT  TyJ10B  OajaHCHHH  MYBO3aHaTra  KeJITHDHII  KapadHMHH
OCOHNMALMITHPAIH, NaIKAPO OUTUMIAP OpKasM KaTeuit  Oeirusanysun  Tapud
cTaBKalapy VYpHATIUITaH Ba3WaTIAa MaMiakar OKOpIard MacajaHM Xall aTa
oamMaiiny, YCT »3KcnopT-uMnaopy onepaussiapra MHKIOpHA ueknauwiap sKopii
KIIHIIra pyxcar Gepaai.

V'3 HaBarmma, YKCNOPT KBOTAMAPH MH.LIMIT HULIAG YHKAPYBYILIApPHM eTapsiu
TaOHHA pecypciap OHIAH TAbMUHIALL, KAaXOH 003I0PHAATH IKCIOPT OAXONAPUHH
KVTapHiI Ba XxapOuif-cTpaTeryk Makcalapra IpHIUHIL Kadunapra KaparHiras.



HumnopT KBoTanapu KabM 3KCNOPT KBOTANAPHM XaM MamJlakaT XyKyMaTH
TOMOHMAAH OMp TOMOHAama TapTHOpa éxu Mandaatnop xamxop OiulaH Xamkapo
KeJMIIYB XYJOCACH OPKATH KOPHHA STHIMINM MyMKHH. Yiap rno®an €kH MabiyMm
NABpIA aMaJl KWIyBYH MaBCyMHH OY/HMUIM MyMKHH.

Jugenzusram. Kporanam  xapaéun  (Oowkaua kuan® — adTradza,
KOHTHHTEHTJIAlW), OJaThAa, JIMLCH3MANANI, sBHA MaxcyC pyiixarra KUpHUTHITAH
pecypeiiap Ba MaxcysoTiap OHIIaH Tallky  CaBAO  OTEpaMA/IapHHM  aManra
omupuira Baxonatra aJra OYnraH pasnar TalWKWIOTIApH (Bajupiukiap sa
MaxKamarap) TOMOHHIaH pyxcar depuur 6uian Gupranukma Ky 3aTunagia.

K{muwmk  paenatnapna TaWwkW HMKTHcoOWH  (A0JMSTHH  JTMLEH3HIAIIHHA
KOPHH KIIHIE XalKapo XYKyKHH Xy#GKATNapra acoCnaHan, YIapHHHD HaUOa 3HC
acocuiicy 1947 innna umsonaurad Casno sa tapudnap 6yiinua bowr 6utiv (CATT)
xucobnanaqn. Keivtnuanmk I'ATT pompachaa 6ab3m 6up Gomika [iapTHOMANAp
MM30/1aHT aH.

Tawuky CABAOHM JMLEH3MSJIAN TYPJIM KYPUHHLWIAPHH OfMIIH MYMKHMH: Gow
JHILEH3Us, OUP MapTanuK JHLUEH3Hs Ba aBTOMATHK JIMLEH3Hs. Boll JMUeH3Minap
YHHUHT 3TaCHHHHI MAbkIyM ToBap rypyvxu OHiaH MabmiyM BakT opaiHrHOa (onataa,
Oup Fiwngam yu Hmiaraua) JKCNOPT-MMIOPT OMEPauMsyIapMHM AMANra OLIMPHIN
XYKYKHEH Ounpmpamy. bup mapramik JHIeH3Hs KOMIaHUIApra XOPWKHA XaMKop
O1nan aHMK 6GMp GHTUMHM aMAITA OIIMPHII YyyH Gepuianmd. ABTOMATHK JTHIEH3HA
A4BNaT TOMOHMIAH XapHIHH, SBHM XapHI Xa/KMHHH XaM, ToBap OKHMIapHUHHHI
KYFPohHiA HYHANMIIMHE XaM JOMMHI PaBHILIA HA30PAT KIIMIIHE Ha3apa Ty TalH

JIMieH3MsIapaM  KONAINTUPHIOHAHT  acOCHil ycynapura KyHuparunaphu
KHPHTHIII MyMKHH:

® 0YHK KOHKYpC — OyHIa MaKCHMAaT Hapx Takimd Kuirad ¢gspma JHLeH3HAra
ara 6ynany;

* sxxost ah3aIHK THINMKM — DYHOA NABNAT aHa Iy CoXamard >Hr odpyiin
KOMMaHUsTapra MMueH3us Sepany

® xapaxaTtnap ycymi — Oy pakoOaTuunapura HucGaTan kaTrapokK HUIIA0
YHKApHII xypBaTiapHra Ba OOLIKA pecypcliapra 3ra KOPXOHAMAPra JHLEH3!s
6¢P"m};lu aHriarani.

V3-¥3unan TviryHapnuky, KenTHPWITaH veyimap humpa SHr ad3am
KOPPYNUNs Ba 0WHA-OFARHHT AP UHIIHKIIAH XOJTH GVAraH 0 4HK KOHKYPC VCYyauaup.

Espona  HWrtudokura  ab3o-Mamiaxkatnap — OpacMma  IKCMOPT-MMIOPT
ONepatnsnapyuum MILeH3NsAAll TOBap AMIAHMACH YMYMHIH XQKMHHHMHT £-6 donin
Hapakackra evagu (KBOTajam Ba SJHUEH3NsAnam OyfMuya ¥3ura XOC «IHMiepy»
Pparuus XucoGaaHanau).

JmuenswsutanHn Tana® >TagMraH ToBapnap pyiixaTura, GuplHYM HaBSaTia,
SKCMOPTra My TAQLIaHTaH KBOTANAHATHIAH MaXCyloT/ap, WYHHHIAEK, 6ab3H OHp
Maxcyc rypyxzars ToBapnap. CTpATerHK axXamHsTra ra ToBap Ba pecypenap, Aopi-
HApMOHMap, Gonanap acCOPTHMEHTH Ba XOKA30/1ap KHPAAH.

«Kynzui.mun yxcnopm wexiauapu. MytaxacchcnapHanr ¢HKpHYa, 3KCMOPT
KBOTaNapamuur MyXuM TypnapuaaH OHpM KYHFHANH SKenopT derstamnapu (KOU)
Xicodnanayy. KOY xomaimia SKCMOPTEP-HABNAT KYHIWLIM» paBuwna Oolixa
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MaMIIaKaTTa oaHb GHKAIUTaH MaXCy0TH XaKMHHH uerapanalifiy Ba Xamkop Ta3fuxy
0CTHAA MHHHMAZ HMITOPT HapxJapuHK ypHataad. ByHnai amanuér AKI sa Espona
Wrtudoxuaa Anonus Tosapnapu (astoMobwinap, 3/1eKTpOHUKA, myaart)ra HUcOaTan
KeHT KyJutaHunand. Xo3dpru naitaoa kaxownga Oydmafh Typmarn 100 pmaH opTk
Outumnap umscnasrad, dupok YCT as3o-mamnaxarnap oianura ynap ypracHmard
casgona XXI acp Gouwmnapura xennd, KOYUun ymymuil Gekop kuummm sasudacunm
KYHMOKIA.

Maxcyc, MaHTHKHH HHXOSCHra eTRaswiraH KBOT&Iall YCyJd HKTHCOMEI
CaHKUHA Kypuuumuaarn smbapro xucobnanmamu. by ycya O6up mamnaxat éxd
MamjakaTnap TYpyXu OHIaH CaBae OMNMepaLpBsUTApHHH  OYTyHIail  TaKMKTAmHU
Omngupany, Onarda, cuécuil MaKcaajapHM KywiaraH Xo.ga >M0aprony >xopuii
Kl OyTYH HOMEHKJIATYpanarn éxku anoxuia TypyXaarv ToBapiap KCHOpTH &rH
MMNOPTHHH YekNallHM Hasapaa TyTamd. XX acpHa CaBmoOHM TapTuOra coMILIHUHT
Oyumgait ycyaMra etapid Oapasaza MHCOJIap Kentdpuin MyMkuH. BMT kapopura
kypa 3mOapro cuécatn Hpokka, kucman codux Orocnasus. JlusaH, 3poH Ba 0abiu
fomka MamnakaTiapra HHcOaTaH amaira olIUpHIITaH.

HAwiupun  npomerxyuonusy  kypununirapu. JKaxos amanmHéTHOA TamIKH
CaBHOHH TapTHOra CONHIUHHHr HOTapu¢ ycynapy MYM1a MHKIOPHIl Ba MOIMSBHH
yeyJUaphaH Tamrkapy SIMpHH TIPOTEKLMOHM3M  yoysulapinan  doiinanannnany,
SwMpyH NpPOTEKLUMOHH3M YCY/LTADH MOXHATH KHUXATAdH Mapka3duid Xykymar Ba
XATTO MAaxaUiMil XOKHMHST opratjapd TOMOHHAAH TAILKH caBao Hyrura OoxXoHa
Tabuarura ara Gynmarad TypIM-TYMaH TVCHMKIApDHH YDHATHIBMHIL asrniaTand,
SwHpHH  MPOTEKUMOHM3M  YCYANAPHUHMHT  KYTTYWIMIM  XajJkapo  CaBlo
MyBOJHK TALI THPUNTAH TAMOHHUIAPHEH OY3HLIHUHE SKKOJI HAMYHACHUIHD.

AMOXHIA MAMUIZKAT UMIIOPT KM IKCIIOPTHH OUP TOMOHIAMa uerapanalin;ia
tofinanaHannral SIWMPHH [POTSKLHMOHHIM yCYJUTAPHHHMHT K031aH OPTHK TypH
MaBxkyd. By yCy/U1apHU TYpITa KatTa rypyXra a:;KpaTuil MyMKHH!

1. TexHuk TycHKIap.

2. Huku conuknap Ba Hurumnap

3. Jlamnal xapuanaph JoMpacugary CHécar.

4. Maxaimil KOMIOHEHTIAPHUHT TOBap TapKLOuaa Sy muumrura tanabnap.

TexHuk TycUKIAp AMMPHUH MPOTEKUHOHH3M yCynd OVamnG., MILUINIT TEXHUK,
MabMypH# Ba Mebipap XamAa Kougalap LIyHAaH HIIa0 YHMKWIIAIHKH, YJap
ToBApPIAPHH TALIKAPHIAH OTMG KKWPHIITa TYCKMHIMK KuitaaM. Texwnk xapaktepnarn
TVCHKJIAPHHHI 3HT KEHD TapKajiraHnapy KxaTophra KyHduzariiapHu KHPHTHW
MYMKHH!

& MUIUTHIT CTAHAAPTIAPra PUos KMAMIIEHHT TANal KHIIHHKIIH,

® LIMMOPT MaXCYNOTHUHT cndaTi Xakima cepTHhHKAT OMHHHLIMHHHT Tanad
KNJIHHHLIH,

® MAXCYC KanoKJall Ba MAPKHPOBKATANIHHHT ranad KIWTHMHHIUH,

® MabJyM CIHMTApUA BA TUMHeHA KOMAAIApHIa PHOS KMOMIIHHHT Tamad
KIUTHHHILHN,

¢ aTpod-MyXHTHH xHmos.iawl  6yitmua  TasbGupiap  VTeasumoiHunr — Tanab
KIUIHHHIH,
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e MypakkaOaalITHPHIAraH 00KXOHA pacMHSTHMNMKIIApHTa pHos
KIUIMHULIMHUHT Tanab KHmHimm;

e JCTELMONUMWIAD XYKYKIAPHHHM XUMOSNAI TYFPUCHAArd KOHYHIApra pHos
KIUMHIHHHF Tanab KUIMHMDIY B3 XOKAa30J1ap.

Wuxn conmknap Ba #wrmimnap (domestic taxes and charges) smvpun
MPOTEKLHOHHU3M YCyIIM 6¥nu0, ynap MMIOpT TOBaDHHHT MYKH HApXMHM KYyTapuuira
Ba Oy OpKamtH yHUHr wuky Go3opaarm pakoOarGapaolHIH{HH  MacaiiTHpHIITa
HynamTMpMATaHOUp. Ynap XaMm Mapkasull  XykKyMmaT, XaM MaxaUIMi  XOKUMHAT
opraHnapd TOMOHMIAAH xepuit Kiumwmun  MyMknd,  Humoopt  toeapnapnan
O/THHAIMTAH COJMKJIAP KYRa XWIMa-xHj, Oy CONMMKIap TYFPH COIHMKNap (KVumua
KMIMAT COMTMFH, aKiM3 COJIMFH, COTHILIAH ONMHANMIaH COJIMK) 8KM STPH COJHKJIAP
(ColkxoHAZA pacMRIIAMITHPHIL YUYH HHFUMJap, perucrpaulusi yuyH Ba Ooluxa
PACMHATYILTHKRAD yYYH HHFUMIIAD. NOPT HHFHMJIApH) GYIHILH MyMKHH,

HaBnat xapunnapum gompacHaa cHECAT (state procurements) AIIHPHH
NiDOTEKLMOHU3M ycyaH O6¥amnb, yHra xypa BaejiaTt opraHiapH Ba KOPXOHaIapOaH
dakar muanmit  muaab  umkapyBuYMiap ToBapnapudHM {6y TOBapiap HMMIOPT
ToBapnapAas KpMMaT 6¥7ica xam) coTnO omil Tanad KUTHHAIH.

Maxananii KoMIIOHeHT/IapHAHT ToBap Tapkubuna Oynmuwnurdra Ttanabaap
(local content requirement) naBnat cuécaTHHMHC ALIMPHH Ycviu 6YJmb, vHra kypa
H4ky G030paa COTITAIMras [MUpoBapl, TOBAPIA MIUIHA HILIA0 4MKapyBYILTApHHHT
VIyWH KOHYHHIT pasyiiaa Sesrrusiab Kyiunam.

Capno cnécatit SILMPHUH YCYJUTADHHHMHT KYNYWIMIHHA MHKIOpPaH Oaxornail
Kyoa KMAMH, Oy 5¢a YHRHr OKMOamIapuHH MKTHCOAMH TankuH KWIHIIHK XaM
Kuiuunawupa;n. Kyitnaa Maxauinidi  KOMIOHEHTNAPHHAT  TOBap  Tapxubuia
OVmIMrura Tanablap MHCOJIMAA SIUMPHH YCYJUTAPHRHI MKTHCOAMIT CaMapacHHH
KYpuB aukamui (3.4-pacm).
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3.4-pacm. Maxaniuii KxoMIOHEHT. TAPHHHT TOBAp TapKHbuaa
6V.iumnra ranabaap

®Dapaz kunaiiuk, Mamnakatia Tosap Tawidn Sy, ToBapra Tatad 3ca DyHu
TalIKKT Kutadk. DPKMH C4BI0 LiapoHTMnA Py Hapxda XopiciaH ToBap Takmudg
Sian Tamkun Kunagy. Yurdy mamnakatga vpuia@ 4MKapHIl TAHHADXH XOPIDKra
HiacbaTaH WKOpH Gyarawaury casabny MaxamnHil toBapnap Takind KHIMHAIMCAH
HAPX XaM OKOPHOHp. Arap mMaxaumii muial 9MRapyBYHIAp Ba XOpHAKIaH Takmwd
KIUTMHA&TraH ToBapiap MHKIOPHHH Xap OHp HapX Y4yH KYIUHO umkcak, yuby
Mamsiakar 0030pHIA aHa IUY TOBAPHHHT KaMH Tak)ing TYFp# unaurura — Spra ara
oVnamnz. Huxy T1arad wxamu Taiad Oumman A HynTama Mymosadarra kenagum. By
MyBo3aHaT Hykyana P, napxna Qgra Toap cotiiiagy, Oy ToBapaapHuHr QTack HukH
nmunad ukkapyByHaap, QsTach XopHAIHKIAp TOMOHIIAH coThany (1-a-pacm).

NyxyMaT Maxamwiuit Hupmad qurapyBuUMIAPHU XHAMOS KHAUINTa Kapop KWiand
Bl MaxXaUTHH KOMIOHEHT/IAPHMHI TOBap Tapkuduia OYAMIAMIH TanadaapuHH
wopuit Kisnaan. Yekstor1apra piliapa KeMacaiK ydyH XOPIXUH kxoMmnapusuap V3
wuad  uukapeIMEH  ywoy wmawjakat Xygyadra kyunpnt  ytkaszanm. 6y sca
YJapHHUHI Xapa:kaTnapu owymnra oyl kenagi, XapasaTnap CIIMILI HaTHKacH;1a
TOBAp KMMMAT.TULATH, XOPIARTaH TAKIHd araurn Synaw S;ra kvuud yramt. Bywmir
HaTnKackaa skaMH taknud wnsurn xam Syman Spra kyuud yrannm va B HykTaaa
MyBO3aHaTra kesand. Hartiskaga toeap Hapxyt Porava ouiamy sa coTinll Xaxwmi
Qsrava xamas. CoTunrar ToBapnapHH Q,TacH MaxXauHi Himad dukapyBUMiap,
Q:Tach 3ca MaMIIakaTra KYuud YTraH XOpHAJTHK/IAp TOMOHILIAH 1Al YMKapHiani.

Xopuxuiira Hucbaran KHMmMATPOK Maxasllil KOMMNOHEHTIapHu coTHD osnm
TaabuTa MYBOQHK MIad THKapi ~apaxaT/Iapy oL KeTAu Ba Hapx Piaad P.ra
KVTapIuian, HCTebMOAYHAAPHANRT 3apapn Jca a+b+c+die ra tenr 6V by epaa a
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cerMeHT - ucrapasuii >ddexT (Maxaumii Huab yMKapyBUMIapra  KaiTa
TAKCHMJIZHAAMIaH CyMMa), b CErMeHT — XuMostall caMapacH (MaxauiHi uninab
yKAPUIIHHAT  XOPIKMEH Mmiad umkapHiora nucbataH HocamapasHAPOKJIHTH
caGabnu f1yxkoTHuIap), d cerMeHT — HCTEBMOJI CaMapack (HapX OLIMLIM HaTHXKacHIa
HMCTEBMOJ MUKIOPHIArH HyxoTriap). KKHM cerMeHTHUHT MMFMHIMCH cte napoMan
camapacy (XOpMWKHI HIIab 4HMKApyBHMJIADHMHT HapX KyTapHUITMLIM HaTHXacHia
oJTaH KyuMdaa aapoMamyjan udonazaiiqy, Gy epaa ¢ cerMeHT vinfy Mamaxatia
wOMTAINraH XOPHRMA MIngad YMKapyBHIIara Terami, € CerMeHT 3ca Mmiunad
YHKApHII ~XApaKaTJIADHHHHI OPTHMIMHHM Hdoganainu. MauiakaTHHHI  xamH
UKTHCOAWH 3apapy bt+e+d Hu ramkua Knnagh.

Cucdo cuécamununz moauasui ycyiiapu: Cybcudusiap. JlnneHsusuawra
KyWMM4a paBULAa aBjiaT MuiMi ToBap numad 4uxapysumMnapHM Oepocuta Ba
OunBocHMTa  cyGcumusanap  TH3HMHM, SBHH  MamJjakaT — OlogkeTHHAH  aHppM
KOPXOHaZiapTa Ba MAXa/IMA XOKAMHAT OpraHjapura noTaumsiiap OcpHil opKaiu
parbaTyIaHTHPHILM MyMKHH. ByHAaH Makcan ap30H HMAOPT TOBapijlapy pakoGaruaan
XHMMOS  KHJIMID, O3HT acOoCHICH, MWLIMH CcaHoaT Ba KHILIOK  XY/KaJIMrH
M2XCYNOTIAPMHU  XOPIDKra HKCMOPT KWIMIIHH parbarnanTupumigan uGopat. by
BaiusTAa OeBOCMTAa CyGCHOMATAp ¥y KYPUHMILMOArd MadjarHy, OHJIBOCUTA
cybeunuanap sca vMTHEsaM WapTiapAa KpenowTiiail, CojlMkKa TopTvLI, XaBd-
XaTapHM cyfyprasaw Oyipua [aBnaT TOMOHMIAH kadosaT/awl, HaB1aT Xa3HHACH
XHCOOMAAH 3KCIIOPT KIWIMHATHIAH TOBap/IapH# TamkH GO30pAapaa pexiamMa KHjMW
kadunapHy Hasapna TyTamgu.

TATT (VCT) konaanapura MyeodHK, an30-MaMIaxaTiap YpTacHOAIH casio:la
GeBocHTa IKCTIOPT CYBCHAMLIAPMIAH (hofinananumr Takmkiantan. Espona Hrrudoxu
AoHpacupa KMIWIOK XY)KanHrH MaxcyaoTIapuHy Hiniab yukapuiwra OesocHra
3KCOOpT cyOcuaussapn  Oepull  OvHoaH MyctacHo. IOkopina kypcatwaran
ROMO@IapHuHr  Oy3sUTMUIM  MMIOPT KWiASTraH MamilakaTra KOMICHCAIIUSIOBUH
HMIOPT GoATapH O/MIY OPKATH #aBod 4opanap Kypuuira acoc ovaati by Goadrap
YCT apéutpasiima daxc Xa:1 9THIryHra Kanap cakiadanii,

JKCropT CyGCHAMANADH MHKIOPH PHBOAKIAHTAR MaMJAKATIAPHUHT Kaiira
HUam caHoatH 3kcnopTH kiiiMaTuHpHr 1 dousnnan omwmaiinn, GHpok aifpum ToBap
[Ypyxnapu yuyH, afiHUKCa, PHBOKIAHAETTAH Ba YTHII NaBPH HKTHCOAMETIIH
MaMnakaTnapaa Oy Mebép yaa KaTTa MHKIOPTa eTHIIHM MyMKHH

Cagdo cuécamununz Mo AUIL Yoy Lldpu: IKcnopm Kpeduntiapu. JKcriopT
KpeauTnapi TawKk CaBAC CHECATHHMHT MOMMSBUHR ycyad Oynud, v MHIHH
bupmanay KCHOPTA  PHUBOMRJIAHAIIMHM ~ 7JaBiaT  TOMOHNAH  MOJHMSBHH
ParSaTnanTipiuHyu Ha3apaa Ty Tanu.

OKenopT KpearTaapH KyHunaru KypHHHmga 6V MmN MYMKHH

* MHIIHH JKcnopTéprapra cybounMsilalurad KpeaMTiap — naslaT daHKIapy
TOMOHMIAH G030p CTABKACHIAH MACT CTABKANA KpeaHTIAp HepHIIMILH;

. * XOPH/KHIT MMTNIOPTEPIAPTA 4aB.1aT KPEINTAaPHHHUHT OepuaHLM. AbHU KpemT
OtPran MamyiakaT TOBAPMHK COTHG ONHL LIAPTH OHIAH;
* MUIHIA IKCIOPTEPI@APHU IKCROPT PUCKAAPHTAH CYFYPTANALL
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OxenopT KpeIUTNapy. KUCKA MYANAaTaH, YpTa MymaTiu Ba Y30K MYyINAaTiH
OV My MKHH.

AxcnopT KpenuInapn Oyfuua 3Hr HMpHK yiomManapnad Gupu JKcropr
KpenuTH rypyxu — HKTHCOOMIT XaMKOpJIMK Ba TapakKWMET TAUIKMWIOTH IOMPacHia
3KCMIOPTHH KpeauTaam OViimda XyKkyMar Ba arcHTIMKIAp BakuwnapH I[YPYXu
xmcobnasan. By rypyx 2 fun Ba yHuaH OpTHK MYINATIM 3KCHOPT KPENUTIAPHHU
Taptibra conanu. Hxkxuxuy finpuk tawkuiaoT beps urtudoky, suumM kpeuTiap Ba
NHBECTHLIHANAPHH CyFypTanata OViinua xankapo HTTiHdoKIup.

3kenopT kpeautiapura Gan3u xomnapaa OOIlKa HaBlaTiapra raiiky époam
cugaTuna Kapanaau

Cagdo cuécamununz sounsui ycyariapu: demnunc. Taluky CcaBIoHH
HoTapud ycysuap  OMiaH  taprubra  ConMil  aManMETHHW  YPraHvil  LUYHH
K¥pcaTanuKH, 3KCTOPT CyOCHaMsAiapH KYIHHYA OEMITUHITA — XOpKUil Go3opiap:ia
JKCNOPTEY MamiakaT MukHM Oo3opuaaru yprada Hapxra HecOataH Mact Gaxonapia
COTHILTA MOAAWH acoc OVnann.

MyTaxaccucnap  AEMIOMHTHMAT  Kyjiularn — BapHaHTJIApHEM  akpatui
KypcaTHIagu:

I. Tacomndmii — sxcnoprépaa Ttacoaudmil OpTIKYA TOBAPJIAPHMHT Naiio
OVamiuM GumaH DOrJuK,

2. BakTHHUYaIHK — 3KCOOPTEP TOMOKWHMAAH OOLIKA MaMIiakaT Go30pHra Te3miK
Orutad kupud SopHI YUYH KYSInaHHRau.

3. Houmuii — MOHOTIONMCT XOMNaHUs TOMOHITAH YHHMHT TallKK HKTHCOLHH
haomATY QABNUTHRHI AOHMMU K3J11a5-KyBBATNALIY WAPOHUTHAA TaWwKy 0030prap;ia
(hovizaHn MakcHManNalITHPHIN yUyH KYANaHmIAOH, OyHaoa wdkn Go3opna HucbaraH
KOKOPH HapX cak1ad TypHiai.

HeMonnrian, 3Hr aBsano, 1aBpui nacafiuiunap Ba MYkk Tanal kamaiiranna,
HKTHCOOMETHH TApKkHOHil Kajita kypyuw Oaspuia <pofranannnanu. Macanan, 30-
Mivmapna wydra vxwam xoawca Hlapxuii EBpcna Mawmiakatnapizaan WMIopT
KHIMHYBYUM KHLIJIOK XYKalHIM MaxcyioTaapyu 0o3opuaa xysatwiad, 70 fimnnapaa
AKII Ba Espoma Urmndoxu Tomonnaan SnoHusra HUCOATaH JeMIMHECOAH
donganannm afibnoBH HITApH CypUIA.

BaktuHuanmk  Ba  afidMkca, AOMMUA  JEMIHITA  KApWIH  HMIOPTED-
mamaxatnap I'ATT moznanapura acociaHraH Xo.4a MMIIOPTra Kaplui HMMopT
OO0KJTAapHHK OKOPHIT 3THII XyKykHra jra OyJiraHndru cadabnu kefuuru nairia
SILHMPHH JEMIHHT KeHI TapraniMokna. by sxcnopTép Ba uMnoprtép.aap ypracuaa
UMMOPTEPNIAD TOMOHWAAH Y3 MUNMIT 0030pHia TOBApPIAPHHU JKCTIOPTER eTKasHO
OepraH bapxzjad nact GaxojapAa COTHMII XAKHIA OWIKOP OV.amaran KeJHUIYBHH
Hazapaa Ttyragi. Smupud gemmudr Aupuk TMKoiap Tomowiuzaw dupma wumia
KyIaaHHnassrad 0y TJIoBYH KHCMIIAPHHHE TpaHChep TH aMaIHETHIA KeHT TapKaaraH
(vac. snon TMEnapu nunga)

3.6. ¥Y36eKHCTOHHMAT TALIKH C2BAO CHECATH

Vileknc10H Tawky caBmo cudcaTHra axaMusT Oepampran Gyacak, ywoy

CHECATHH 0sn0 OOPHILIAH MaKCam VAMIIAKATHMIES JKCMOPT XakMHHH QUIMPHIL,
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3KCNOPT TOBAPIAPHAA IOKOPH KYIMMuA KUMMATra dra MaxcyRoTniap ViyUIuHH
OWMPHUI XAMHa WUCTEBMOMUMWIADHH cudarTid  HMOOPT MaxCYJIOTIapH  GHan
TapMUHJIALL, HMIIOPT 3Baspura HKTHCOOMETHA pakobaT MyXHTHHH OWMPHINAAH
ubopatiup.

V30eKHCTOHHHHI TalIKY CaBOO cuécatd 4 OockHuma amasnra OLIMPH/INH.
VuuHr 6upenan 6ockuun 199 1-1994 finmnaprm ¥3 nunra onamn. By 6ockid acocnna
VibexuctoHHuHr GoxxoHa rapud THIMMH étamn. Ymby Gockmuna V3GekucTton
pvnopTra uucOaTaH 1OKopH Aapaxana GynamaraH (O0oxxoHa xuiimMaTiaad S5-10 9%)
HMIIOPT Tapudnapuuy, 3xcrioptra HucBaran aca 40 Yoraua Gyaran 10KOpH 3KCHOPT
GoxJTapH Xamaa 3KcrnopTra Hotapud (xBoTa, JIMLEH3HA, TYCHKIIAp) uEKJIOBIAD
KYHHII CHECATHHH KYJUTaJIH.

Mamaakatumus 1994-1996 HwiinapHu orad TallK¥ CaBUO CHECATHHHHI 2
GockMUMINA 3ca MMIOPTHHM JHOepAUTALITHPHUI cHéCAaTHHH Kynnanon, By naspiia
MamllakaTUMH3  ©apuya  WMMIOPT  OoaulapHHH  Oekop  KWIAM.  3KCAOPTHH
QowKapHinHuHr  HoTapudy veynunad Ttapudy  ycyaura Yranov  Ba  xomauié
MaxcynoTiapura 3KCIopT 60Xk ON3MHKM OWMPHD, xomamé O¥/IMaraH 3KcropTt
MaxCynoTiapura HHcGaTaH cONMK MMTHEINAPH TakAWM 3THil Owilad Oy Jaepja
T2IIKH CABAOHHM TapTHOra CosIaH.

Maxcynotnapauar 6up KaTop TypaapHra HucGaTad JKCAOPT Ba HMIIOPT
BoxxoHa Goxnapn Qaon xyanam Gwian 3 Sockuu 1996-1997 Auniapna amanra
owupwIaK. Jkcropraap QuxpHra Kypa, HMIopT Oousiapu QOM3M  1apTHOMA
KMAMATHHUHT § %unan SO Youraua yeau, IKCOopT d0%1apyu Gou3n nacalitipunud,
IKCTIOPTHH par0aTIAHTUPHLI MaKCaIHAa MOJHABMA BOCHTANApHM KYJUIAIl acocuia
KBOTA B .THIIEHAMSIA ACOCIAHTaH IKCIIOPT MAXCYTOTIaPI! HOMH KavaiTHPHITIH,

1998 itunnan xo3mpra nadtrrada onmG GopuaaéTraH Tamku caBnoo cuécatu 4
GOCKMY XMcoBnanul, yAna MMOOPTra HHCGATaH Tapudnap ypHATHII Xamna TEXHIK
Oapbepnap kyimm, akums comurn, KKC, GoxxoHama pacMuitiaiuTupair yuvH
TVHyMiap sxopud Kuamini OHAaH OABJAaTHMMH3 TOMOHH/IaH TallKM caBHo TapTubra
ComMHMokna. 3xkcnopt HucharaH cHécataa 3ca IKCTOPTERIap VUVH CONUK Ba
buxxoHa MUMTHE3JIADUHK  APATHIN, SKCTIOPTHH  NHIUEH3WAIAll  Ba  JKCHOPT
Maxcynotaapura uexnoBnap KyAHI OPKATH TapTUOTa KeNTHPHUE KeTMHMOKIA. AMMO
Tpesunentumus Ilaskar Mupisiiges Mupomonosud TtomonumaH 2017 fwmg |5
Ackadpna  xadyn kwmmHran «Tawks  6030pna  MWIHE  MaxCyIOTIApHMIL3
PaKobaTOAP IO IMIMHN OUIMpHII B2 3XCHOPTHH paryaTiaHTHpuur B¥itinua KimrmMya
H0pa-TanoMpaapH TYFPUCHDA»TH KAPOPHra KYpa MaxCyc Maxcy.10TIapaaH TalukapH
JKCMOPT Goxununr Sapua Typiaps OEXOp KWBHIAY.

2017 pmnpga vmnad uekusrad Xapakamiap CTPATErHSCHHHMHT 3-iyHamHmy
?f‘f“co»’luému IUOEpATTAITHPIIE  Ba PUBOANAHTHpHIAdp Ymwdy #YHammm
OVHHYA  Tawku caBOOHM AHANA MOEPA/IAITHPUIL  Ba  CaMapatd  5o30p
HKTHCORMETHIN WAK/TAHTHPAII VAKCAMHAA SUKXOHA GOXnapH CTaBkac 2 mapra
KaMalTHppnny 8 MHHIOaH OpPTHK HMIOPT ToBapnapura Oo:kxona 0oxku, 3550
Tpaaru MEXCYJIOTAApra 3¢a HMIOPT 00kH Ba | 122 Typmaru mMaxcynoriapra akuis
COnuK  crapkacn O aapaxara TysiapuinaH. byH71aH  xyanaHrad maxcan  vdky
Maxcynomapnunr pakoGaTdapaolwMruan ownpuuranp. 2017 iMn natHKasapura
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Kypa IOKOpY KYIIHMYa KHUPMATra 3ra MaxcyJoT/apHHHI dKCTopTaarH yiymu 285
%enan 34,5 %raua ycau. Jkcnopr XaxkMu aca 11,3 mwumapn AKHI nonnapura tesr
OVIIOM Ba TAWKH casno GamakcH canbpocu 3ca 519,5 Mummos AKII nontapura tenr
ovnom,

Bupruna Poccuss Ba V3GexncToH ypracuma onmG Gopwiram Tamk¥ caslo
anokanapura Haszap concak, 2017 iiunga Poccua Ba VabexucToH ypTacvnaru ToBap
caBio afinanMacu 21 auimoH 162 munr AKII nostnapuem Tawkwn stran. 2018
AHAHAHT OMpHHYM doparufga 3ca 0y kypcarkwd 27 mumnuod 579 muar AKII
JOJIAPUEM TalKUA 3TaH. Poccudra sxcmopr XaxkMM sca VTran dwira nHucHartan
108,6 % , pMIoPT Xaxmu 3ca 140 Y%ra owran,

Tawky caBgony Tapyudra commma onn® OopwnaétraH cuécar HaTHKACHIE
OVIYHIH KyHOa V36exuctan nyuénnHr 170 paH opTHK gaBsiatnapua OMnaH Xap
TOMOHJIaMa TallKK Ccaego ajokamapuHH Ypuatray. Hemammshubar EKZ  Global
xoMnanus paxdapu Anond Pomepo ViGexucioHMHr Tauiku anoxanapira TYXTanud:
“VifexncTon GYIyHrM KyHAAa XOPHAMH XamKOpJapu OHiaH Casno anoKaiapHHH
MycTaxkamiall Ba keHraftvMpuuuca kapatiwirad $aod MHBECTHUMOH cuécaT oinid
dopmokaa. By 3ca ¥3 HaBGatHaa, MamilakaTra KMPUTAIAETIaH HHBECTHUMA XAKMHHU
Bit MIDIA0 YHKapHI XAKMHHU OIUPHINTa, HYKK MAXCyJ0Tnap pakobardapaoairuim
owHpumIra oMo ke1anu’, — gest Tabkuanad oy ¥3 ayTeana.

Xynoca

1. CaBoo cuécat BocHTaapH (4opajapu), 3HI aBBato. Tapud.u Ba HoTapup
uopanapra 6ymHagn. Taprdam wopanap Gapwa MamiakaTiap caBoo CHECATHHHHT
acocHil Kyposu OV.mo, 0oxxoHa DoAuIapH, GUKXOHA TAaOMHJLIApH Ba KoHOasiapH
RUFMHOUCUMHH  Tallkua  Khjaaad. HMmopT xiUvIMHAgHraH Tosapnapra ©OOXXOHa
duanapn GoxxoHa Tapudnapura ymvmaamtupynrad oYnuG, v ToBapHHHT Kennd
YHKHL AlaMJlakaTira kapad vera Cenrwianrad OoxxoHa OCXksapi craBKajiapy
KYPCaTHITaH X¢Ji1a TH3MMIAINTHPWATAH ToBapsiap pyixatnan ndoaaaiint. YHur
acocuua kequd YMKMIOM Ba Kaffta nial napakacHra GOFLIK X0.11a TOBapIAp
k:1accndrkaTopuHH  ndoOAToBYE TOBAap HOMEHK:[@TypacH é€ragM. Mamakaria
00KXOHa KapadHIapHHH TapTHOra cOJHIL acociapH YHUHT boxxona xomekcu:a
oesrunadrad  Oynanu. Macanar, Poccusna 2010 bungan  6Gomnaé  Poccus,
Benopyccnst B2 KosorueTon Boxxona ntmndoxnHuHr BokxoHa KomekcH aman
Kiuiami.

2. Hotapiip uopanapra wxTHcOaMil BA MabMypHi  rascudhaaru  Typi#
BOCHTanap  O¥mmd, sdr  assasio, ynapra  OORXOHA-MALMYpPHUH  HUMMIOPT
PUCMUATHILIMKRAPH (00KXOHA KapaéHapH), ssHH TOBAPHHHT 50)KXOHA YErapacHHH
KecHO YTawna O0mXoHa OPraHfapHHHUHT XAPakaTIapH AUFUHOMCH Kiapaau. Bywia
3T Mypakkad Ba HIOHSATIM Xo1aTiap OViand, TosapuHHT O0KXOHa KuiiMaTH Ba
KUHO 4MKMIN MAMMAKATHHE AHHK. 1A1L 5KAPAEH 1aPU XHCOOIAHATH.

3. (CaBao CHEcAaTHHUHT  BOCHTACH OYJAMHUI TAIIKH CaBOO  CyOCHIHSCH
TVIIYHYACUHY aHEKRAW OupMyHua mypakxa®anp. VATT (OKCT) mowpacina karra
WLTap  aMaITa  OIMPHIMIIM  HATH-RACHIA Maskvp dapya cydcuImsiap yura
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“capardara’ TypyxiamTdphnran OYnm6, ynapuuHr xap Oupura HucGatan Typsm
kapaéHinap ama’l KianH.

4. Tamxky uxTHcOOuM (acNHATHH NaBnaT TOMOHHAAH TapTUOra cosmijia
HXTHCOOMH yCyJuiapaaH (oiigaNasHil Xap TOMOHIAMA CaMapani IKaINrH, ONTHMLT
Tapu CTABKACHHM OeNTWaall MyXMM oMU GYmud xucobnanain. Xo3Hpru KvHia
AaBnaTHUHT Quckan cuécatMHu parOaTnaHTHpYBuH TapHd ycymuiapy ¥ruin gaspu
HKTHCOOMETHIA MyXHM axaMMT Kach 3TYyBUYH OMMIIZUP.

5. VibekucroH PecrlyGnukacH TamikM caBOOHM TapTMGra  cOMHMIIHM
MYCTAKMAJTMKKA dpHuiraHuiad cyHr 4 Oockuuna amanra ownpu® kxenmgw. Yuuwr
cyurry, spuu 1998 fiwnpaH Xosupra maitraza onu® OopuIaéTraH TAWIKHM CaBlo
cuécaruna umroptra HucOatan Tapudrap YpHaTam Xamaa TexHuK Oapbepnap
KyHum, akims conury, KKC, 50%xX0Haza pacMHILIALITHPHII YYYH TYLHYMIIAP KO pHIH
K OwiaH Onad AaBJaTMMHU3 TOMOHMAAH YCY:UIap KY/UTaHHMAMORAA. JKCopT
HHucOaraH cuécarna 3ca IKCIOPTEPIAp YUYyH COJMHK Ba 00KX0Ha HMTHE3IapHHH
APATHLL, JKCTIOPTHH JIMHEH3NIAll Ba IKCTHIOPT MAaXCYJOTIapHra HeiioBiIap KyHui
OpKanu TapTtubra kearupub kenurMokna. 2017 fnnna munab ankunrad Xapakarnap
cTpaterusiciHuir  MkTucognéti  ubepa/aliTHPHUI  Ba  PHEOKIIBHTHPHW
AVHanuM 6YitMga TallkM CaBZOHHM AHANa NHOepalnaluTHpHIL Ba caMapand Gozop
MKTHCOOWETHHY IHAK/UTAHTHPHIU MaKcaanaa 00XKXoHa OOXJIapH CTaBkacy 2 mapra
KamafiTupuagH Xam1a 8 MuHrdaH OPTHK HMIOPT ToBapaapura doxxona 6oxu, 3550
TVPAard MaxcymnoTnapra 3ca UMnopT DoxkH Ba | 122 Typaarn MaxcysoTiapra akipti
CoMMk cTaBkacu ( papaxara TyWHpuign bByHiaH ky3nanrad Makcam HYKH
MaxCynoTiapHUHr pako0artéapaoul/IMIHHK OHIMPHILAHP.

by ©unar motapud ycyriapHH camapacu3 neb OynMaiinm, yrap XaM Tamky
UKTHCOAMI dacnusTHH TapTHOra CONMMWIA2 ¥3 YpHHTa >ra. AMMO XC3UPSH KaX0H
XVKanurit mHTerpaMaNaulyp xapaéHuna Tapu( VCynnap caMapacH 1OKOPHIMIM
XHeoGura kynpek Tapud yevaaapnad GoNIATaHUIL TaBCHA KHIHHAIH,

HkrucomuéTHuHr rrobannaiysy KapadHuna yiuby yeysnap axaMHsSTH OpTHO
60DM0KIIH, PpHBOJ1aHIAH JaBJaT/iap Tampuﬁacuna HUKTUCOINETHIHE  OUYHKJIK
Japaxacuy onmumamamTHpHIl  HaTHRacuaa Tapud, HoTapnd yCYUIAp KeHr
KYIUIaHuiuG kenMoka.

Tasnu uGopanap: TAWKH CaBLO X&KMH, IKCTIOPT, AMIOPT XAKMH. IKCHOPT
KBOTacH, MamnakaTHWHT caBJO CHECATH, XYOYOHH CaRI0 KeJHIDYBIAPH, KVT)
TOMOH/IaMa CABHO THU3MME, KyJai CaBIo peXHMH, MHUMIA peknM, BOKxona
Konexcu, Soxxxona TapitH, Tapud JMHHACH, NEMIIMHT, TALKM CaBHO CyOCHAMSICH.

Haszopat yuyw carosinap
1. Cagoo cuécatn acocuiit pekuMH Ba YNAPHH TaTOWK ITHIU 3ApYPJIHIHHH
TYyHTHpHG GepuHr.
2. Tawlky casooOHM 13812l TOMOHMZaH OOLIKApPHIIHWHT TaMOHW11apH Ba
Yeynnapuuy aittué GepuHr.
3. Puposx:ranraH mamyakaT/iapha Tawkd MKTUCOLMI HaciusTHH GOLWKapHu
YCYIUapuan taxmin KHHO SepUHT.



4 Tnolanmamys MapoOMTHOA TAWKK CaBAO YPYUL1ap¥ KYPHHMIDAAPH Ba VHIa
PHBOAJIAHTaH MaMJIAKATIAPHUHT 1Y TraH YPHHHY Ty Iy HTUPHO GepuHT.

S. Kefturru finnnapaa Tamwsy cafo coXacuna pyii 6epaéTran yarapuinnapau
xypcaTHC GepuHr.

6. PecrryOnHMKaMU3HMHI 3Kcnoprra HYHANTUPIUITad HKTHCOOMIL PUBOIXKIIAHMN
MOZIeJIMHY TaHNallin TAIKY CABIO PHBONCTAHMIINIA KaHAAH TabCcup KYpCaTUMIMHK
TaBcHmad GepHHT.

IV 606. ZKKAXOH TOBAPJIAP BA XHIMATJ/IAP CABJOCH

«...OVHEQQ U Xap KAHOAll Gas.1ammuuie UKmucoou
OMYyeH maukl cas0oed MASHAoU. Xaiu xey Kaitou
CABTIN XATAPO UKRUCOOUL INUUMOAH dHCPAT LR
X000 KY YT HKITHCOOUE IR APAINA GIMACARD.

A& . Caxc, AKILIaux uxmucoduu

XO3HprH  KaxoH XYXKaIMTH YYyH XaJIKapo HMKTHCO[MH  MYHOCAOATIIap
PHBOKJIAHNIUMKHHHT  ACOCHIt IDAK/AM TAWIKM caBmonup. Tawku caeme osca V3
HaBdaTHIa, TOBApP Ba XiI3Marhap caBaocd OW.1aH TaBCH(aaHanM, AJIOXHIa
MaMJIaKaTAapHKHI  KaxOH  CaBlOCHTa TOPTHATAHIHIM  MHJUTMA  HKTHCOHST
OMMKIMTHRHMHT TypPnM KYPCATKHWIapH, WY >KyMIadaH, 3KCIOpT KBoTacH acd
HoMJlaHanuraH JkcrioptHubr SIHMra wncdatd ounan tascudsaHaan 2017 fwria
KaxXOHAA TOBAp1ap Ba XHM3MaTiap IKcroptH 223 TpnH. AosLiapra GaxonaHraH 3ad,
AVMM sca 77.2 1pnn. ponnapuu (XKIT 6¥iuga 90 Tpnd, noinapra sikWH) Talikiul
yTran O6Ynud, shHA viapuunr Hucdath 28,3 Yera, (29 Y%ra) tenr 0y Xo3upru sa
aBBANTM VH MMANMKIapaa y Yeub topan, Vi3BekncTosIa TAKH CaBno KynamMnaps sa
CYPBATAAPH KYTIHHYA TOBAp ainanMacH (ILHY 3KCTIOPT Ba HMIOPTHUHT HUTUHINCH)
Oitan, JeKdH Aax0HOa KYNMHYE 3KCOOPT OHluH YidaHanm,

Kaxon caBoocuna OMp Heua MMHT TOBAPJap Ba XW3MATnap HMIITHPOK HTagH.
JKaxoH  CABNOCHHMHT PHROKNANHIIN XO3UPIH KVHAA MaMJIGKATNAPHHHT TaWIkH
CURIGCHAU 3phuHnAmTHpRA, cnofammaips, TMKnap  daosmatn  xenralinam
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XaMaa WHTErpalMoH Ba MXTHCOCTANIYB KApAGHJaPUHMHT DHBONJIAHHIDM GunaH
tascunananu.

4.1. JKaxoH ToBapJap caBa0CH

Xa1xkapo caBjo XaiKapo caBno MyHocabatnapu nomupacu OYnmb, nynénarn
6yTyn TaWwKM caBOO ANOKAIAPUHH Y3MOA skaMIaiiH.

TallkKH CaB10 ATOXHT1a MaM/IAKaTHHHT 3XCIOPT-MUMMOPT CMepaursiapH
MaxMyuaup, by Onp MaMIaKaTHHHI Xankapo XYKaIMKZard cyObeKTaap Owman
anoKacunup.

¥axoH capaocHAMHT xanannawras (VM 6u1aH takkocnaranna) ¥CHIIHHUHT
2COCHI OMIVLIApHra Ky HUOariIapHu KUPHTHIL MyMKHH!

- JKaXOH UKTUCOAMETUHHHT riodannauiy By,

- TMK noupacuna KVoIMarad KHiMar 3arKMpIap aHH [akiNlaHTHPHL,

~ HHHOBaLMOH PUBOAUIAHHIL,

- XalKapo CaBQOHMHI nudepannalryBH,

- XaJKapo MKTHCOOMIT TAIKHIO THAPHUHT (aonnsTh.

I'nobannawysra kencak, v anoxuna Ml 6osopiap ypracuaa sHaga 3md
anoKanapsH Ba r00an  toBapsap OGO30PHHM  WAKINAHTUpMIUTA  KYMakjatH,
TMKnap daonuari 3ca kYIWwiras KHAMAT 3aiGKHPIAPUHR  WAKUTAHTHUPHIIrA
Kymaictawn. Yy kapaéunap UHHOBALUMOH KapaéHyiap TabCHPH OCTHOA SHAIA
KYYaiiin Ba HaTKana TOBApap XaeTHHNUK NaBpUHHHT Kuckapuuuil pyi depad.
IoBan pakobar waponTnapuaa Mamnakatiap ¥3 6030p1apHHH HHPHKIAI THPUIITA,
WYHUHTA2K, Wunab ypkapim KY.lamiiapH caMapacHra JpHILNIIra UHTHmMap, oy
3Ca MHUHTaKaBMii Ba MMTHMENM CaBAO KENHIIYENApH COHH Ba CIIEKTPHHHHT
kKeHrabunmimra oanG keame, TnobannawyB wiapodtapuia Xa1kapo CaBIOHHHT
nubepannauryBi Ba XanKapo ¢aBIOHH TapTHOI'a COTMIIHMHT yHHGHKAMSA KUIHHIAH
Kounanapunn ummald uMKHI MyKappap kapaédra aitianan. [1o0an nxTHcomi
KapaHnapHd TtapTHOra coaMwl Ba YMyMHH KodZdasapHu nminab  dMKAWw, y3
HABBATHRA, XanKapo WMKTHCONHMI TAIKHIOTIAP BA MHCTHTYTNApHUHT (DadaHATHHU
KYHaHTUpHmra o ub ke,

Kaxod Topapnap caBIOCH IMHAMHKACH Ba YHHHT reorpagur TYHIMacH.
Kaxon CABOOCHHHHT AMHAMHKAcH OYTYH KaXOH UKTHCOIHETH Ba YHHHI ajloXm1a
MIITHPOK 4iNApHHMKHT  PHBOMCIAHHII XapakTepH Ba Cypwhamiap OwuiaH OeBocura
Oofmuk. 1950-1970 fmunnap »axoH caBROCHHHHT daos Ycui gappu XHcobnaHaaH, 6y
A4Bpaa nouMHl HapxJapaa KaXOH ToBapJap YKCNOPTHHHHT YpTaua MIUUMK Yemim 7
Y%HU Tawkun ITAM (xankapo CTATHCTHKAaNa &aXOH CABOOCHHMHI AMHAMMHKAcH 3a
XAKMH noMMUIE HapXnapAard IKCHOPT GHIaH Yiruananu Ba Oup kypuHall cudaruia
YHUHr kopuil Hapxnapiarm KypMHMIUM KV 'UaHntamw). 1980 jiwiiapma saxow
CaBROCHHUAT FpTaua MULTHK YCHW cy phaTaapk § %rada nacaiirad 0¥Jca-na, ywdy
}:H W skusEr OXHpIapHIK kaXCoH IKCMOpTH Tesnamwa Gopod, 1990 ma 2000
Mnapna xa axesi caBlOCH JHT JHHAMUK paBHisa Yoo oopnit.

2012-2017 fyap »kaxoH ToBupiap Ooiopura axammsT Hepamuran Oysicak,
%0!5 Hnyna xeckun TywramwHH Kypamus (4.1-pacm). Tawkm casno Hasaphscura
OHHOAH (ynra caGud JKCTIOPT TOBApAAPH HAPXMHUET TYUIMIDH KAXOH TOBAPIAP
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6osopuga TaksmMg XaKMHHHHr kKamarimumura, 8y 3ca V3 HaBdaThpa. rpadMKHuHr
CHWKHIOKTa onub kenaau. byHIaH railkapu KaxoHda 103 Oepaniran cHécHi,
WXTUMORNH KapaéHilap XamIa Mamilakariap TALIKM Casno CHECATHMHHHI Y3rapHuin
XaM 6eBOCHTA TabCHDP KHJIALH.

4.1-pacm. JKaxeH ToBapIAp CABAOCHHHHT XAKMH BA KMHMATH

Mana: 2Kaxon Sanku QLps: w3 s org vagliul fo e sodis e Z0IN  ws 2is op it

Bupok §rras ¥H HATGIMKHHHr CYHITHAZ OOINJAHTAH JKaXOH HKTHCOdMHA
MHKHUPO3k cababnu 2009 Hnnnaéy xaxoH caBIOCH JHHAMUKACHHHAHY 8y TyH ypylInaH
KCHUHIH [aBp YYVH 3HF €MOH KYpcaTkMud Kailg “TWIOM — KaXOH CaBIocH
XOKMHHHHY KHcKapHinn 12 %nu {(kopuil HapxJlapia dca Xar1o 22 YoHM) TalwkHil
stan. C¥wrru Vo [AWLIEKHMHT  Y3ura xXoc  GEeJFHCH  MHHTAKBMH  CaBHO
XAMKOPUIHIMHHHT (DAOJIAWYBH XHco0IaHaoM, v MHHTAKABHH (aBOO KeJHIIYBIAPH
{MCK) coHMHMAT k¥nmalinmnaa, yJjap OW1aH KaMpad OJIHHraH KAXoH CaBIOCHHHHT
VCHIUNAA  DHBOXKJ/IAHTaH  MaMJIAaKaTAapHHUET  HOY3apo  UMTHEINApHaH  y3apo
WMTHERNAp THIHMHTA YTHLITA MHTIUTHINNAA HaMOEH S¥nann. Xos3Hpru BaKTaa xKaxoH
capaocHHuAT TaxmiHad apmMu MUK nwtHpokqiLiapit Ypracuia aMara OwHpiangy.
Yeud OopaéTran MHHTAKaBUINAIIVBHUHI acockil cadadnapira KyPumariiap
KHpAI:

- HHTErpauyoH SupaaiiManap HoMpacKna CasaoH! AHOEPaInall THp LI DY Ty H
AKaXO0H CaBAO THIMMH Joupacuaarura HHcdaTad Te3pOK amalra cliany Ba Kerycu:ia
fHana KEeHr KyJam.1apaa JudepamnaluTipHil yuyH acoc OV xuiMaT KHMAHLIK
MYMKHH,

- JKCT werysuna Hoxa-paynn nowpackia 2001 fimnnan Gepu nasom 9Trad
KVIITOMOHAaMa  My30KapalapHHer OapOod  OYNHIIN  KYNrHHAa  MaMITAKATIIaPHY
XopraAHiR  6o3cpaapra  MMTHERNT SPHINNIINH  TABMHHIAWHBHE V1 BVanapiay
migawra Maxbyvp ko, Oy tapsna 2013 diwr 6ommna TATT OKCT) noupacuaa
546 ta MUK rortndiikagus kuaunran Synmd, vaapash 354 tach aman KIIMOKAA!
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- XajKapd CaBao  HalapMscHMaH  Kedub  uyMKHIUMYA,  MHHTaKaBiii
nubepannaldyB CaBIOHH SpaTHMLl >Xapa€HMapuHM Teanawithpand, Oy sca ymmmr
XaKMH1 OLIMIIHTA Ba TOBApJIap HOMEHKNATYPACHHWHT KeHralmunyra Ky Maxiamany;

- MMHTAK@BMI Ba HMTHEIIM MEXaHU3MIAp 3audpok  MaMIaKaTAapHUHT
HKTHCOAMI PUBOMKNAHMII NApaKaCHHU HMKTHCOIMHA KHXATAaH Ky'WIHPOK ILEPHKIIap
xpcobura Verupmiu Ba 3aupok MaMIaKaTAAPHHUHT ToBAp Go3opnapura KHpHO
GopHIIAPHHH KEHTa#TUPHLT HMKOHHUHH BYKY T a KEITHpaIH;

- MCK Ba nvtHésnu casiao xenuuysnapu (MCK) afipum xosuapga mypaxka6
cHECHE BA3HATIAPHHHT OJIGHHU OJIMUIFA BA XaJt HTHIIMA KYMaKiaaiaam.

Hatexala X03HprH BakTA4d JKaXOH CaBI0CHAA SroHa kyy cdgaTtHga Xapakat
KiIyBYH Ba afipUM Xo/Ulapia ¥3 KaTHaUIYWIapK HOMHAAH ArOHa CaBIO CHECATHHH
0:iM6 OOpYBUM HWHpPUK MHHTAKaBHH (MHTErpaupioH) Iypyxnap, WYyHHHTAEK, alpuM
MaMakainap Ba 6osopnap ypracuia xyn connn MCK daonmar wpHTMOKTA.

2017 pwnparu kaxod ToBapiap casaocuaa Ocué OaBnaTiapHHUHD YIYIIH
ce3swnapiH gapaxana oy, s 8,1 %ra Yenn. Ocué napnarnapyHunr 2017 fria
XaKapo Toeapiap akcriopTngard yayun 6,7 %ra, mmMnoptaarn xuccacu aca 9,6 Yora
ommn. 2016 i#innga kaxoH CaBOocHOary YIYIIMHMHT  ce3wjlapiiM  rapaxkaia
nacaivimnan cyur [Invonuit AMepHka NaBNaTIAPHHMHT KAaXOH HKCNOPTHHAIM
XHMCCACH KeCKMH (Oxcnopraary yiyuns 4,2 %  xamna uMnooptrard yaywy 4 %era)
Yean. 2017 jinnia swaxon 3kcnoptd 8a umnopruna Ocué sa Erpona nasnatiapuumir
Y.y WHHH OluraHiHH KYPUIIMMA3 MyMKXHH (4.2-pacM).

INCHGpMn uMnopmn
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Manda: voww uncadorg TTandbook of statistics 2018
4.2-pacm. 2011-2017 finnnapaa xkaxoH TOBAapIap caBN0CHAA
Xy AYANAPHUNT YJIyman (donna)
. EH sur fupux casro 60xm 6y5mb, 2017 Husyia yHHHE yIyIGUTa )KaxoH TOBAp
Ananmac uapar 22 %u. 1y wyMmaanan, 32,26 % xaxon 3kcnoptd Ba 13.3 % kaxoH
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UMTIOPTH TVEpH kesanu. 2016 i Gunan takxocsnaranna, EMupar skcnopts 3§
%ra, umnopTty 3ca 2.5 %ra yemu. EepouttHdoOK, UIyEMHIAEK. MHHTaKaBHi H4kn
CaBOOHMHT ypTada 56 Y%6ra TeHT 3HI IOKOPH yavuIK Gyian TaBcudaanany.

My xumanrurd kypa ukkusuu casno 6noxn HA®TA §¥mib, y Gozopaapaunr
MHTErpalMsIALIYBUHHHT aH4a MAcT JApakacura Ba KeJIHWHATAH caBao cHécaTHra
sra smacnurs (Moc pasuuiga 18,2 % Ba 13,4 %) 6unan axpanud typanu. HA®TAa
MHHTaKABHiA HUKH caBao yprada 45 %HU TalWwkwr KMjgagu Ba ToBapiap rypyxura
kypa »unaui Tabakananuw 6unan TaBcUdIaHanH,

Capno 6noxnapy vunpa yuuaud ypuunn ACEAH osrannafing: yHUHT yIywu
KAXOH JIKCTIOPTHHUHT 7.4 “MHM, KaxOH MMOOPTHRHUHT 6,7 %MHM Ba MHHTAKaBHH
nuku caB1o 590,4 mnpa AKI ponnapunm tawkwy kwaagy. by casno GnoksHuur
2017 fmnga SVIMu nyné SAVIMubuur 3,5 %wuuu Tawkun kunaw,. ACEAH 2017
Angard ToRap 8a XM3Matnap caemgocy xaxowu 25748 mapna. AKII noxamapura etou,
wysnad 1322.3 mapa. AKII gosutapw skeropt xamia 1252.5 mapa. AKII nonsapu
nmMropraaH ubopar dynau.

Kaxon caBgocura MCK Ba MCKuuur camapanapy adbpaHaBMii parBHILIa
Jlxeiikod BaifhepHWHT CABOOHM spaTHIl BA AMBEPCHGUKALIMS KUIHLI HA3APHSICH
HYKTau Hasapinan Oaxonasamgu. YHHHr sasapusdcura  kypa, Tadunit  casuo
iwepHisapH ae¢ aTanyBuH, SbHH y3apo ¢aos caBae oniud dopaérraH Mamiakariap
ypTacuaa caBIo KeJHUIyBnapH Tapud TYCHKIAPHHM KaMmaRTupuHw éxu Gaprapad
KIUTMILI OPKanM caBrnoHu spatuimra kymaknawani, MCK, wynuHroek, mypakkabpok
HHCTHTYLLHOHAJN KOWanap Ba caBno JoMUpacuaaH TalwiKapHra unkypun kearpok MCK
acocHia MHANA KeHIPoOK K¥.Tamuid 0030pJIapHil WAK UIAHTHPHI BA XOPHKHIE HULTAO
YHKAPMILTaPHH JKOJIALITHPHEI XHCOOMIa IMHAMVK caMapara ara.

11y vra xapamai, yaapHUHT 0apyach ab30-MamJaKaTJapHHHT HInad yuKapu
TV3IWIMACH Ba UXTIHCOCNAIYBHAA Y3rapHUIIApra, iYHMHFIEK, KIacTeplalTHpuum
camapacura sra. CapooHu aHBepcrdHKALMA KIIHUIFA KEJICAK, M3JAHULLIAP HIYHY
kVpcaTaauky, Oynnmaill camapara aHpHM TapMOKJIap Ba aipHM TOBap MO3HUHANApH
OVinua 3pHLIMLI MYMKHH, CHPOK v YMyMHH XicobnanMainn.

JamMOHABHH IIKTHCOOMETAA HCTANrAaH MHUHTAKABUH CaBOO  KeJIMUIYBHHHHT
KAXOH CABIOCHTA TAbCHUPH. BHT ABBANIO, YHIa Ab30-MaMIAKATIIADHWHI HKTHCOMIH
PHBOKIJIAHHL cypBaInapH Ba napakacHra, 1y HHHT HEK, KEJHWYVB
HMIUTHPOKYMIAPHHMHT UHTErpaLHsUIaILyB JapakKacHra Ba VIaPHUHT YMyMiH TAILKH
CABNO CTPATErdACHHM HULIad YMKMIL  XoOWiusTHra Oofimk,  Acocad  Tapuid
MacajanapuHd  TapTuOra oOJlyBYM  AHbAHABHI  KeJWUIYBRAP  HYKH  CHECAT
MacananapHii, YMYMHHA TeXHHMK pernaMmeHTapHy, pako0aT KoUZanapuHil M
YHKHITHY BA XOKa30HH V3 HYMIa ONYBYK UVKYP HHTErpauHsiQUIyB TYFpHUCHIAIH
Ke/MMIyB1apra HUcOaTaH kaxOH CaBIOCHTA aH4a KaM TascHp Kypcatanu. by kalu
KeAuwyB1ap HadakaT ToBapnap, OGankd  XM3MamIap OWiaH  CaBao  KWIHL
KOMIATApHHY, KeHIHUAINK Hca HMHBECTHLHSIAPDHH Ka10 KIWIMII CHECATHHH XaM
yilfyrianitupimura ondo kanagu. MeBecTHunod xamkopnuk, ¥3 HaBbaTiia, Y3apo
CaBAOHH NHOEPATIALITHPHIL Ba HMTHEINH CUBAO KeJIMUIYBRAPWUHHA HM30nall yuyH
pardar OVnNG xH3MAT KMnuY MyMKHH. AMmo Oynnall casno drtudokiapy, suHu
WHTETPALIMOH *apadHnap PHEOKIIAHIAHH CAPH MAaM.I1aKaTIAPHHHT KapaMmJiiirH, sbHH
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fomka Owp paenarra OorMMKTMrH  Xam omub OSopasepanu.  HmTerpaurioH
GOCKHWIAPHHUET Xap OMpuaa TypjM [apTiapH MasxyA. Mucon yuyH, 60xxoHa
urrhoKIda as30 Mamiakatiap Ypracuaa 6oxxoHa TYycuKaapu oMb TamnaHanM Ba
fyHMHTr HAaTHXacHIa WCTeMOJIuYMAap WThd, MwbuHd nmiab  umkapysumnap
YOTKA3ULIMIA OJMO KesMuH MYMKHH, byHpaH Tamkapu xaBgCH3NMK MacajialapHHH
Xam nHO0Aa1Ta 0;IMOK KEPAK.

Kaxon CaBAOCHHHHI TOBAp TYIWIMACHAArH TewgeHumanapH. XXaxoH
CABIOCH PHBOAUIAHMINM 3aMOHABHH OOCKMYMHMHI MyXMM TaBcudiapu 6ynmb, 123
y3arapysu TOBap Ty3HJIMacy Ba SHMM TOBApP IypyXJiapH Xamia TypJIapHHMHI Maijio
6V xucodnaHagu. YKaxoH ToBap aMHpOOIINAMIHMHY TY3WIMacu aHbhaHaBHH
paBMIIAA YYTA TOBApNap TYPYXWHH, SBHHH O3MK-OBKAT Ba KHIUIOK XY>KaIury
MaxCyNOTNapHHY, EKHMAFM Ba Ka3ud ONMII CaHOATHHHUET O0IKAa MaxCynoTiapusi,
KafiTa MUNAI CAHOATHHHHI MAaXCyJNOTJIapHHM ¥3 HYMra osap JIu. 34aMOHaBHHA
HKTHCOAMETRA Oapua yuTa TOBap IVPYXJapd HHXOATIa TaOaKalallTHPWIraH sa
AeTarall THpUArad Xamia Typania uoaatanuimy MyMkuH, JKaxoH caBoocH ToBap
TVIWIMACHHUHT  ¥3rapuimnapn yMyMHH KypuHMmZa Kylimpard 4. 1-xageania
KEJTHPHITaH.

4.1-xagBan
V’KaXOH CaBJOCH TOBAP TY3NIMACHHHHI JHHAMHKACH (KOpHI Hapxapaa), Ve~
Tosap iy pyyr HKaxoH sKCI0pTH FKaxes UMIOPTH
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Kaifta plunam caHoaTd Maxcy.10TiapH (Taiép Maxcy:1o711ap) SHIaH XaXoH
CABAOCH ¥3 AMHAMMKAcH OyitMua ¢akat éxuird GIUlaH casfozaH opkada KoJlamd,
XaKMH OViinda 3Ca alaKayoH Xaikapo TOBapiap CaBAOCHHMHI acocHra aisiaHTaH.
JKaxoH caBnocuna YHuHr ynoyimuu 1995-2012 fnapna TaxmuHal 70 YoHH Tamikin
Kurrad. Kaifita umwnalm caHoat MaxcyJIOTH OpacHia MHOKOPH TeXHOIOTHK Ba
wiMTanaG Maxcy/aoTnap caBoocu sHr Te3 puBoiuianmMokna. EHM Ba MXTT
My TaxaccHciap: IOKOPH TEXHOJIOFHK TapMOK/apra TapMoK HiM-(paHura xapaxariap
yaymur 4.5-5 %pad xam Oynmaran, unMTanad rapmoxiapra aca 10 %nan okopu
ovnran wmad YHMKAPHUUTADHH KUpHTanuiap. YMyMuid Xonma ynapra KyHwmaru
HiIad YpKaApULl TypJiapy KMpUTHIAIHN,

- THOOMIL, aHuk Ba o1k acbotnap;

- ¢apmal(eBTUKa,

~ paguo Ba Teleannapatypa Ba KOMMYHHKaLHI ach00-vCKyHanapH,

- ofhic acdob-ycKVHANAPH Ba KOMITLIOTER TEXHMKACH,

- ABMATEXHHKA BAa KOCMMK acGos-ycKyHanap,

- KEeMacC3/THK Maxcy.10TIapH.

2017 Hunaa Tafép Maxcynoraap rypy<HHHHTD acocuHn {20 %) MawnHAa 3a
ac000-yexyHanap, uly /KyMIagaH, opuc sa TSNEKOMMYHHKaIMR achod-yCKyHaaph
(¢ %), amtoMcOuns (11 %) Tawkmn 3tagy. ABTOMOSHICOMK MAXCYNQTARPH
CABAOCH, CVHII'M JKaXOH UKTHCOOMIT MHKMPO3HMOAH 3HI KYIl 3apap KypraHura
Kapama#H, 3Hr WKopH cvpbarnap OusaH yeMoxria. Kumé maxcysornapn yaviidra
AKAXOH caBAOCHHMHT 12 %mn Tyrpu Kesany, KaWTa HjlaUWl CaHOATHHUHI OOIKA
MAXCYJIOTAMPH XaM TaxMmuHan mvanai ypunra sra. iyvunraex XKanydull Amepuka
Ba EBpona mapjaTiapHHM KYPHIIMMH3 MYMKHMH. EKMIFH B2 KOH MaxCyJoT/IapH
KAXOH CaBZOCHHMHT 13 %UHM Tawkrur 3TaM Ba YHHHI acocHil skcrionTépriapu P,
EBpona paszatrapnamp (4.3-pacm).

Bupok 3RCNOPT YCHLIMHHHE JHC HOKOPH CYPbaTlapH JHEPrus TaluyByiiap
yuvH xoc Oyimd, Oy, acocaH, yIudy CaBHoHHHI KHCMOHHH XaAMH yCulUM IMac,
Sanku KaXOH HapXJapHHUHT XHcodura pyit Gepan. Hapx oMuan kaxox caBnocHna
OuluKa XoMalé TypyxXolapy yIyiud V3rapuiGHHHHI MyXHM 3NeMeHTdAra ajlaHnd.
CyHrruy 8 HWITHKIA EKHAFH, 03IK-0BKAT. KHILIOK XVXATHIH XOMaImECH. pyHaIap
Bil METAIAPHHUHT HAPXJIAPH FoX Macafud. rax kyTapiLiG, keckud ¥3rapud Typan.
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4.3-pacm. Kaxon TOBapAap IKCHOPTHHHHT TOBap Ty3uavacH (2017 #.)

Xagkapo casgo  Hasapusicura  MyBOOHMK  MaMNAKaTAapDHHHT  &ax(OH
CaBMOCHAATY YRYIUM Ba YHHHI 3KCTIOPTAArH XOJIATHHH Ky3aTHO, MaM.TaKaTiapHHir
HucOui ad3anmurnny aHMK1a0 osca 6yaaan. Xamaa ymoy Xoaar TaXnUiinaH Keao
YHKKaH XOJ11a YAaPHHMHI MaMJIaKaTJIapHHHT KaACH coXa OVHHYa HXTHCOCIALLIIaHHHN
KVpHUmUMH3  myMkuH, Macatad, BAA MavnakaTmIapHHHHT  acOCHM  IKCMoOpT
MaxcynoTnapu exunru, sphH nedriaH ubopar. IyHuHr vuyH yiap acocii
daonuati  ExwFM  caHoaT Maxcynotnapuoump. ByHH  kyimparn 4 d-pacmiia

KypHiiumm3 MYMKHH!
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4.4-pacM. KaxoH SIRCOOPT MAXCYI0T.IAPHHHHT
xyaynmap 6¥iuaa Takenmory, 2017 &,

Ywb6y pacmaan kYpiinMMH3 MyMKHHKH, CaHOaT O3HK-0SKAT MaxXcyloTnapu
SKCnoptn §yimua Ulumonuit Ba dXKawyOuit Amepuxa nasnatnapu (I'peHnanmms,
ADFEHTm[a) Adpuka kuThacu Jaryiatnapu {Hurepmst, ODdumorma, Comann) na
Mallaracr;ap oposiapH kabH JaBraTaap NHUCCacHra TVFPH KelIMORAd
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Canoat Maxcynoriapu Oyimua sca AKHI, Kanama, Bpaswnns Ba Espoma
nasnatnapy, XuTod, Snowms kabu OaBnaTiap MOKOPH YpHmsapaa. Exumru
MaxcyJI0TNapH 3KcTopTH Gyiinua sca Poccua @enepaumsicu, BAA, Adpuxa xuThacy
aasnataapn 2017 imnga yCTyHAUKKA Sprmumoxnaitap. ByHmaw kemb umnkansiky,
yiudy MaxcyJIOTJIapHHHI XaiKkapo Caprojlary HapXxura ymoy napjariap TAbCHP Kula
onanu. ByHzaH Talwrkapu Xanskapo caBOo HazapusacHra OHHoaH ywdy HaBiaTiap
caHoaT €KY KHIUIOK XYKaJHrH, WYHHHTAEK, XANKApo CaBOONA MIUTHPOK 3TaéTran
Oowka maxcynotnap uuuiad dumkapuua OOwWKa JaBiaTnapra HucOaraH HucOui
YCTYHITHKKA 3ragup.

KufiMaTH!  sSpaTHIDHHHT riofan  3amkKHPAAPHHM  WAKTIAHTHPHUIL  KaXOH
CABIOCHHHHI Ty3MJIMacHTa Ba TapTuOra COJMII TH3HMMIra Tabcup KypcaryBui
MyXyM TeHOEHUMAra alnanad. Yoy Hiapoutiapua Xankapo CaBIOHHUHI Tax /N
dakaT TOBap ailNaHMaCHMHHHT KHiiMaT XaxmiapHHH ©Gaxonamnan uSopaT OynMILM
MyMKHH 3Mac. SHama 4ykyp TYWYHHII YJyyH Kaepia Ba Kaiicu Oockuuniapia
KYIMya KUAMATHIHE SpaTiIHd pyi SCepuiiniy TymvHmn 3apyp. Yudy xonatia
KATOp MyaMMoJiap BYXKYAT: Xelany: OWPMHYMIAH, 3aMOHaBHH WIapT-IIapOHTAApIa
yiudy 3aH;KHDHHUHT JIEMEHTIapH Madmjaxkatnap OYiiMua xanpali TakcHMJIaHTraHHHHA
aMUKIAU aHda Mypakkabnup, HKKAHYMAAH, EYUWIrad KMAMaT spaTuluHl Xxucodra
0IraH XOJIJa »KaXOH CABAOCHHHMHT XMCOOHHM IOPIITHLI KaXOH capBjocwia TOBap
OKMMJIapIIHH GaXonawira CTATHCTHK EHJaulyBHM ¥3rapTMpMILHH Tanal Kunanu.
Ulynra xapamail, XaKapo caBoo Ba YHMHI TeHASHUHSUIAPH KaXOH caspocuHMHT 80
% TYFpH KeJlanHras TPaHCMHUTHIT OH3HECHHHT PHBOWIAHHW HCTUKOoUapu OMIaH
Oenrujadany.  AWHan TpaHCMHIULTME  KOpTIOpauMslap TYDPJM MamjakaTjiapga y3
munab  UHMKAPHILCIADHHH  KORNAITHPHII  OPKand  OXHP-OKMOATAaZ  KaXoH
CH4BIOCHHHHT reorpaduk Ba TOBAp Ty3WIMAcH MCTHKOOJIMA KAHMAM WIAKILIAHHLIIMHHA
aHHuK1a0 vepazns.

4.2, Kaxon xu3zvariaap caBaocH

Naikapo caploda TOBApJIApOaH TAIUKADH XH3MATIAD XaM HIITHPOK 3TafH.
AMMO XanKapo CcaBdo HazapusicHra MyBo(HMK XalKapo CaBgoda  MITHPOK
3T™MafigHraH Tosapnap TypHra Xi3Mariap COXACHHUHT Oam3miapu Kupud KeTanH.
Macanan. koMMyHan xu3matnap., Typap xoii apenna OVilHua Xu3maTiaap Ba Wy
kadunap. CTaTHCTHK MabIyMoTapra xypa, Xo3HpTi Ky dOa PHBO’KJIaHHO KenaéTraH
XH3MaT TyprapHra MoOIHMs, TyPH3M COXacHHH KHPHTHLI MYMKHH XH3MaTIap
TaXJMIMET MaKkcaamapna Typau Oenrunapura xypa TacHudbsasazn, ByHuHr vuvH
XBX toMoHHiaH nwnad yuKpAraH TYI0R OaiAHCH CXEeMaNapu goMpacHaard
KiraccndrkaTopnapiaH Ba XU3MATIAPra KeHralTRpWIraH EHJAWYBHHY KYJUIOBUH
Kaxon Gasxurinr tTackudnam cxemacuaan ¢ofiganani iani. JIeKMH eTakuy VPHHHH
KCThunr tactimdu srammaiind. V(60 ra axud yMyMAALITHPIITGH XHIMaTIAP
TVpuHM ¥3 Hunra oo, ynap 12 Ta impnk 6¥ MMnapra axkpartuirad sa BMTanaHr
CTaTHCTHK  OV.1uMn Tomonugar  wuad  gukwirad  CPC (Central  Product

Classifikation) acocina kvpuiras (4. 2-xaxsan).
2=RaaBa

KCT racuudu 63iinga xu3iviataap TypJLipH Ba K¥PHHHILIap#
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E XusMuTiap TypH Xu3Mariap KYpunsuLiap
1. | Himra goMp Xa3Mariap B
1.1.  TlpodeccnoHan L1 Xyxyxwit
1 1.2 Byxreaarep:uk
1.1.3. Conug MacnaxaTym iury 6yiuda
.14 Ayantopank
1.5 ApxurekTypa
1 1.6. Myxaganciux
[.1.7. Ilaxapcosuk Ba TanuagTan
peKalaLITHPHLT Oylinda
118 TuGou# xeauMiap, ¢ToMaTonor ap Ba
RECTCPHHADIAD XHAMAT/IApH
1.1.9 MaMu#i-TexHHK MacnaXaTyuauk 6Yinga
1.2, KoMmiiorep B
1.3, TaZkuMKoTJIap Ba HULIaiMaTap
coXaciLIa ]
14 Kyuvac My .1k ailzapMacH
coxaciiia . _
1.5, Ximat kypeaTyBan 151 Kewmaiap
XOJUMIapcH3 acOud-yCKVHaIaPHUHT 1.5.2 Camoaérmap
HEKapacu 1,53 Bomxa TpaHCUOPT BOCHTATAPH
1 5.4 bomka Ma:uMHanap Ba acGob-vexyHatap
1.6 Bushec yuvH O0OLIKA XH3MATIAD 16,1 Xusmat k§peaty Byl NoIMyIap WAl
acBoC-y CKYHATAPHHHT BA pacH
1.6.2 PexiaMa
1.6.3  Bosop Ba mamoatyuink PHKPHHA
Ypraruin
1 6.4 Bosop Ba waMoaTduIHK GHEPH COXACKHIA
MACTaNATHHTHK
1.6.5 BocpradiiHK Ba UDITA KoRTalr HpHII
166 Kypngiam
1.6.7  AHAyMaH 1apHH TalIKWT KILLHI Ba
- . iumm:zap ]
2. OMMYVHEKALLUS XHIMAT apd 2 1. lodta
2 2 Kypoepriuk
2 3. TelrekoMMyRUKaLHS
. 2.4 Bowmgatp - N
3 R\‘pmmu Ba KOHCTPVKIOP: UK
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CTHCTPOBIOTOPIHK XHIMYEIAPH) 4.2, YakaHa Ba YITVpKK coB/10
| 4.3 Oparqaiinur
12| Taniemxuasmatiapu _1
6 ATPOGh-My XTI NITMOs KiLTui OiLtas
L} D01 THK NH3MOTTap ]
7] Mo NH3MaTap TG npIa
7 2 baik x#3MaT1apn
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MaTlaHall Ba CIOpPT XH3IMAT14pH) 10.2. Muxu ¢vB TPaHCIOPTH XH3MUTIApH

1.3, X aBo TpaHC/IOPTH XUIMATAADN

4. ﬁ?n;xo.u1apx1u JUMpHIN Ba 3KCILIVATALRS
Krnmn GHTail GOFIMK XH3NM allap

1. Temup ¥Ya rpascOopTH

10.6. Ep Y11 pesihCCH? TPUHCIIOpT

10.7. KyBYp YTKa$THY TPAHCIIOPTH

10 8. Boilika Tpancnopt XE3Matiagy

11| TpancnopT xsismur1apy 11 1. Fyaosun tpascnopn
11.2, IOk TparCcHIOpTH

12, | KOkopm@ar 1ypy\:1apra KUpuTHiIMaran
XIIMaL1ap

CarnoHHHr awhaHaBuf Taspudy — TOBAPHH verapanaH YTHIIM — XH3IMATIap
Ounad Gapuya 3aMOHABMI XaIKapo OfepauusiapHH Kampad o.10aMaciury Omia
oormrik pasruda XKCT xusmarnap caBgocHHu Ky HHIAAY TYPT YCyJL1aH holi1asianrad
XONJa XH3MaTiapHu eTKa3ud Oeprin cndaTrna anvknaing:

I) TpaHcuerapasmii eTkaszHO OepHul, SbHM XH3MATJIADHHM eTKa3uO OepyBuH
KOMNALIraH MarmulakaT XyAYAHAaH UCTEBMOJIYH JKOHMamiraH MammakaTl XyRyaura
eTkasnd Gepui {MacanaH, Macodarmii VxuTiu ), ’

2} xXopHina MCTEBMOJ KWL — HCTEBMOJYHHHUHI XH3MAT KypCaTiianMrad
Mamiakarra BOpyILMHH Ha3apla Ty Taal (Macanad, XOpH/kda YHHEEPCHTETAA YKHIN):

3) Smp wmamsakaT DE3WNEHTHHUHT XH3MAT KYpCaTHRAIMIadH Mam1akat
Xyayauoa THXKOPHH MaBxkyll GVmnuy. Twxopnit MaBxyl OVIHWYN OeraH/a, Hura
aomp €xu npodeccHOHAN MYAcCcacaHMHMI MCTAITAH LIAKIM, LY JKYMIATaH, OPHAHK
IWAXCHH, QUAHAHY EKM BaKOJNATXOHAHM TALIKM KANMIN, XAPHI KHIHLW €Ki caksaul
TywyHnmagy. by Hiadh eTkasnd Geprm veyamra MHCOT KHIMO, MAMVIIAKATIA XOPHIKHHA
Bauk, caléx MK hrpma eKH PECTOPAHHMHT PACTHATHHHY KSATHPHIL MYMKHH.

4)xusMaTiap  KypcaTalMraH KHCMOBWIT  LIAXCAIapHUHI  HCTEBMOJIYHIIAD
KOMMANIraH MaMNakaTAa BAKTHHYA SUIALDMHY  HA3apHA  TYTYBUM KHCMOHHA
IWAXCAAPHUHT, MacaTaH, DOIIKAPYB MAaCHaXaTHHIMIH OyiHdYa MyTaxacCHCHUHE EKd
1O KOPHUHT KYUHILH,

XaIKApo CUIMAMIAD CEEOOCHHUNZ K 1M 1apd 6d myviLiLmacy

Xankapo xXu3MamIap CaBZOCH TYFPUCHIArH CTATHCTHR MabayMmoTaap ymdy
coxaga aMairs  OWHPUAAETraH  Oapuya  ONEPALMAIapHH  akc  3TTHpMaiini
AxGopoTnapHuHr acocHii MaHGan cudaTnia MaMIAKATIAPHHHT TYNOE OataHciapd
Oy 110, ynapaa WwKopMaa KYPCaTHAraH xuzMaTiap e1kazud GepuiiHUHr GHPUHYY Ba
MKKMHYR VCyJUiapy v €K OV j1apakana Tyauk ¥3 akcuan tonami Ilyxra kapamail,
1990 HunnapHMAT Ypranapinad Nankapo XH3Mariap CaBAOCH XanKkapo ToBapJiap
CaB7OCHTa XaM TabCcHP KYPCaTyBHid MYCTAKIHI Ba MyXHM coXa cHdaTiia Kkapanami.
X03UprH Ky HIa PHBOKAAHTEH Man TAKATAAP HETHCOINETIAA XH3MATAAP COXaCHHHAT
xpccach  woKopnanp.  Ilynnaii  pgaenamiap xam  OOpKM, yJapHUHT  axoJiHMCH
OapoMAITHHMHT  acocHH KHMCMMHKE XHiaMataaprad onaaw. Macanan  Manaiiing,
Typkus, ®panimsa, BAA kabu naenatnapia XH3IMatiap COXACHHHUHE  TypH3M
1Y HATHILIH X H PHEOANAHTUPUATan (4.3-xansan).
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4.3-xaaBt
1980-2017 iinyLiapaa K axoH TOBApPJIap Ba XH3IMaTJap IKCNopTH, MJIpA. ZOJL1.
1980 | 1990 = 2000 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 w

KypeaTkn e | i P finn | fna | i

HRJ

Tosapaap N 5615
>KeTOpTH 4I5S | 4345 | 6358 ) IBA04 1R8I0 | ya05u ) 16525 | 16000 | 17730

Xu3MoT1ap o | Y
SKCTIOPTH 304 8GO LSOT | 4397 40 st 1954 | 4900 | 5280

KaxoH

cuBIOCH A | i .
HpAURLL ‘ ; 20 | 224 | 3 23

XHIMaT1ap 26,5 | 166 23.0 19.3 196
IKCIOPTHHHHT ; 1 :‘
Y.IVITH ‘

Manda: WTO. International Trade Stutistics (wwiw.wie.org ) —meouurund 11I0p 3 4P .

XusMmatnap 3KCHOPTH KYN COMAM MaMakatfiap YuYyH Tallkd HKTHCOAMH
DapOMAaIHUHI MHUPHK, KaTOp XOAnapaa 3¢a acocuit Mandan O6yrmd xusmar Kvnany.
2017 fwna xuamatiap xenopty 5,28 mupn. AKI gosnapusy taurkiet kunoH Ba Oy
Kypcarkud yTrau inira HucGaran 8 % yenu. CYHrry iimsinapaa xusMatiap coxacH:ia
Oynéna Xu3Mar.ap, Moaus Ba Om3sHec XM3MaTiapHHUHT yaymuu opTHO GopMoxia.
2016 #innna xuaMmarnap cCaBOOCHHMHT 34 %01 DHBOMIIAHAETIaH MamMIAKaTAAP
Xuccacura TYFEpy ke, 2017 fma xankapo ToBapnap Ba XM3MATIap caBOoCH:1a
XHsmatnaphudr yptaua yayiud 23 %un, AKUI yuys yudy kypcarkay gespan 30 %%,
Byiok Bpurammsza 33 %, Wpnaunus sa Januana 32 %nas KYMpoxkHH TALIKHIT STA0H.
Ywdy x{pcaTxiu, afiHMKCca. XOPHKMH TYPH3INTa HXTHCOC/IAUITaH MaMIakaTiap, uiy
Kymnamad, Mucp ma I'peuns (Oapua tamky ukTHcogni TywymmapHuar 50 %era
Akunn), Henanns, Typxus Ba ABCTpis (3KCHIOPT TYmIYMHHHHT TaxMuHad 30 %mn)
Yive  rokopr  xpcobmaHagn.  XHM3MATIap  CABOOCHOA CTAKYMAHK  C3H0atH
PHBOXK1TaHray MaMaaKaTnap y¥yH TEeruild, pUBOMIIAHAETIaH MaMIAKaTIIap opacH:la
20 1a etakun mammakatnap pyiixatura dgaxat Xutoil kupamu. 2017 fnsna xusmatiap
COXaCHHUMHT Xy;Iyaniap Oyiiuda caBno xaxkmn 3ur kyn AKIUI Esporna gasnatnaps,
ArcTpanis Ba Sotuka naBrarnap xuccacura TYFpu kenmoxna ( 4.3-pacwm).
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4.5-pacw. 2017 fimnga XmiMaTnap casoCHHHHEN XyayAaap 0¥ itnua
TAKCHMTAHHION

VWanoa: v v v, ~ Latest trends in the world trace 201 7-2018.

Xa1kapo XM3MaTiap CaBOOCHHHHT Ty3WIMACH eTAP/IMYa MypPakkad Ba XHjMa-
xiingup. BMT myTaxaccHciiapn TOMOHMIAH TY3WITaH XH3MATaap KiaacchpukaropH
500 nan opTvx nosnunanap sa cybGnosuumanapan, JKCT wraceuduxatops aca 160 ra
AKMH XH3MATHapHU ¥3 wuura onanu. Hlywra xapamaii, T¥nos Satancn ctatucTukacH
aTHrH yuTa AHPHKIQUITHPHIITAH XH3MATIAP MOIMLMSKCHHIL CaéXATIap, TPAHCIOPT B3
“Houlka Typaarii XM3Mariap’ no3HUHACHHH aApaTaad.

2017 #unga MOJHS XH3MaTTaph coxaciHuar 82 %m pusoxanaqHaérran Qciié
OABIATAADHHHHI XHCCACHTA TYFPH KeaaH dyHky, Oy Aasiatnap opacvaa XHU3MaTiap
SKCMOPTHAA IOKOPH PHBOANIAHMIL Kypcatkuunra sra Cueranyp, Towkonr, Xuto#l
kabn gasnatnap mMabkyd JloTHH  AMepuxacy MamaHuil typaaru XHIMATIAP
3kcnopTHaa 34 YeJIHK VIIyUIHI TaliKns Kaigs (4 6-pacs)
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4.6-pacm. Xnamaraapmmur 2017 #iniga xyayaaap ea rapmowiap 6¥iimua
IKCNOPT KYpcaTkHuaapH (% aa)

Manira: vy org = Jahon savdo washkiloti rasmiy sayi.

KaxoH Xd3Matiap 3KCHOPTHHA XajuKapo TYPUIM YAYINHHHUHF YCHIUH KAaTop
OMHInap GumaH Gofnuk. Ynapra axosM AapoManjiapHHHHT OLIMIIM, TPaHCMopT
BOCHTaIapHHMHT TAKOMUILNALYBH Ba XaBO TallyBJapUHHHT ap30HAALIHIIH (HYIOBUH
TPaHCNOPT TawyeaapuAa aBHATPAHCIIOPT MYyCTaXKaM eTakdH YpUHHN Iramnafinm),
MEXMOHXOHA XVKaIMIM KOPXOHamapH COHHHMHI OPTHIIM Ba KUXO3AHHIIMHHHI
AXWHAAHULIY, BAJTKOTA QJTMG YNMKHIL YEKSTOBIaPHHHUHT KaMaluluy, 1Y HITHIIEK, aloxa
BOCHTanapy ma ax60poT XH3MATAAPHHITHT HUXOATAA Te3 PHBOKIAHMILHN KHPAIH.

Xmsmatnap  casgocwaa ywdy HAYHANMW PUBOXJIAHHIIMHHHI  aHbaHaBIIH
3COCHH k¥pcarkuwiapd GVau0, eTHD Kenmilnap COHM Ba Xajlkapo TyPU3MIaH
TVilymnap xucobmasazu. Xankapo CcTaTHCTHKana ‘“‘eTud kenuwap” Ieradna,
0laTia, manayM BakT, KynuHYa OMp Hun ModafiHuga y kM Oy Mamsakatra etud
Kefran  pyitxarman  Yrrad  cailéxnap cond  TywyHunanv  JKaxoH  TypuiM
TAKKIO THHUMAET MaBbyMOTNApHTa KVpa. eTHd kenumizap conn 1950 #unaarn 25
M. nan 2017 dupiary 2 anpa. raua kVTadiran, SbHH caéxatiap COHNMHMHT HHILTIK
Yewmmy VpTaua 7 %ra sikHH, XaTKapo Caléx;mK oTiepaupsyiapiaaH TYmIyMJap 3ca
2017 Ammna 2 Tpne. geonnapra erad Onaudry  Huuapparn KabM  xasikapo
T'PIIMHUEC SHI toKOpHM pHBOWIanMwM Eepomana OYnuo, yHra oapda eTid
KeMimnap xasvuuHubr 52 % Ba TywymnapHuur 45 %ra sxiiHM TYFpH Kenamw.



Opanuss Ba Henanus  Omnan O6mp  wkatopna AKUI Ba Xutoit  caitéxmx
XH3MAT/IADUHHHT 3HT HHPHK eTKa3ub OepyBuniapu 6§16 KonMokaa.

MaxoH XH3MaTNap 3KCHOPTHAA MKKUHYM 3HT HUPHK HyHanMmm TpaHcropr
XH3MATJIapH CaHAIHO, YAap MKKATA CyONO3AUMAHM — TPAHCMOPT BOCHTAIAPUHM
sxunax GuiaH Oupra dpaxT Ba IKAPaCHHE Y3 UMMIa OJiraH 10K TaulyBAapUHM,
IDYHHHTEK, HYyJNOoBYANapra XH3MaT KypcaTHIHHM ¥3 M4YMra ONIVBYUH ITynoB4wIiap
TAlyBAapUHM, Oanzaprox Ba Oowka XusMaTiaapHd Owupnamwrtupagu. Kudimar
V:doBrna Tpancnopt xusmarnapunu takaum stumna AKHL, Tepmaniia Ba Anonus
evakun xuacobnananu. bowka mavnakaTiap opacHia HHpuk erkasHb GepyBumnap
(our asBano, neHruz Tpancnoptuny) Xany6uit Kopes, Nonxonr, Cunramyp, Xuroit
xicobnapagn.  Mwummit  xusmamiap  9KCIIOPTH  TY3WIMAcHMZa  TPAHCOOPT
AApOMAaATTaPUHHHI J0KOPH COJIMIITHPMA OFUPJIMTH CKaHAMHABHS MamilaKarTIapuna,
xvcycas, Jannsga S0 %enau tokopw, JKany6uii Kopesina 45 %%, Snoxns, Tomnannus
Bu I'pewana 40 Yora AKMHHU TaliKWI KHIAAH.

XX1 acp rexHuka acpu XucoOnaHub, YHOA XM3MaTAap coXacila
TENEKOMMYHUKALH COXATAPHHUHT YIIYIUM XaM axaMusarra Monaukamp. YyHky
XKo3npru EKyHO2 XaéTHMM3HHMHT Xap OHp kabXacuga yyapHu k¥pamus Ba Oy
Xi3MataapaaH oiiananamus. MacanaH, 6abK XU3MaT/apUHH aMaiara OWHPHLLIS
KOMMABIOTZPOAH, HHTEPHET XudMatraapunan d¢oinanananann. 2017 fmoma AKT
XH3MATH yJIYIIHIAA ACOCHH YIIYIIHM KOMIBIOTEP XM3MaljapH TALIKHI KHJOH, SBHA
71,7 %. wuHOdpmaumoH xMmivariap 3ca 53 %ra TeneKoMMyHHKaLlIs

s

XHM3MATIAPHHNET yayin 3ca 23 %ra TVFpu xelnu.

Toassensp Aty L

Ind 2R AN 0B IHIAT TeTexor Uy RANALULE KHIMAT ISPR

4.7-pacm. AKT xusmarnapuuunr 2017 iinniary 1yvinamMacH
Menta: W7O-U NCTAD -1TC estimares 20§17

boiuka XH3MaTIAP cABOOCHLA MOJIMABHIT, AN0ka, MIIra AOHP Ba NpodeccHoH
XH3MATIap, AlHMAKC:, THHAMUK PHBOK.TAHMOK)IA.
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Xaikapo XU3MaT/Iap CABIOCHAA acocHi KaTHaurnwiap Gy/MG pHBOMIAHTaH
MAMJIAKA1/IAp CaKJaHHO KOAMOKAa, yiap xaxoH Goszopuaa wokopu Ttanabra 3ra
xuaMaTnapHH eTkasu® Oepuuila KaTTa MMKOHMSTAapra sra. JKaXxoHna Xusmarnap
sxcriopTaunAr 60 %nan opruiv EM Ba AKIra ry¥pu kenanu (4.8-pacm).

Toancsonr
Tvpusm

Tosap oy #3mariap

v T

Dourka 1 sMaT1ap

4.8-pacm. Xuzmarnap IKCIOPTHHHHT CHIMAT TYPJIAPH BA XY1yAJ1ap
Oyfinua Tapkubu, 2017 i,

ManGa: wy weoorg —JKaxon caedo maukic:omu pecsuli caitmu.

Ko.:1ran mamakatnap y9yH Taliky Xn3Mataap capjocHna MaHduil camsaoHmir
MaBxyanuru xoc 6340, 6HPOK yaap opacuan AUPHMK X13MaTiap YKCMOPTYHCHHHHT
MaBXyIaTHHE MHROP kunvadinn, Macanan, Kopest PecryGnuxach MyXaHgUCTHK-
Macnaxat Ba KypwiIdW = XM3MaTaapura, TawmaHg caéxank  XM3MaTIapura
HXTHCOCnawraH 6ynca, CHHranyp HHPHK MOJIHABHI Mapxas XucobnaHagu.

Kampox puBosUlaHraH MaMmIakaTJapPHHHE jKaXOH XM3MAT/lap IKCIIOpPTHIArH
YAV yiiapHUKT HKTHCONHM PUBOKIAHULI B3 YT 3.1 KANWTAMHHHT KMPUMH OLUT{H
Capn, Ba 3nur aseano, Xwuro#d, XwmuauctoH, Manaiizus Kkabu  Xu3MaTAUD
JKCHOpTYMIApH. TBHU acocaH Te3 pHBOAUIaHAETraH Oclé MamnaxaTiapH Xucodura
Yeuo Gopagm. Bynnan rawmrapu FOHKTA]L mytaxaccuciapu ¢ykpHya, XHHINCTOH,
AKHH Kenamakpa Toeapsapra HucbaraH XHM3MaT/apHM KYDPOK 3KCHOPT KHJTHIIH
MyMKHMH §jnagu, uyHKH CYHITH YH Iwuink molaiftnnpa Bpaswins, Nutoii sa
XHH;mcmHmmr HIITA JOUP XMIMATARP IKCHOPTHHUHT HMIUK Kywnmya Veumn i0
“lan opTHKHN Tawkua JtMokga. Iy cabadmu  TOBapnap B XM3MATIAP
KenopTununr reorpaduk TAKCHMOTHAArM 1adoByThap acTa-CeKHH KamaiiMoraa,
IYHKR  kYnuunek TOBAp MXTHCOCTAINYBH WAKLIAHTAH KANPOK PHBOKNAHCAH
Mamniakammap  kaxOH XH3NATAAp  GO30pHIATH  Markyd HHIua  (ys€a)napru
Myraddaxnstimn VanamTHpMoKaaiap. Oy 2ca MHMpoBapAMIa Y.IAPHMHT  XajKapo
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TOBApNAD BAa XM3MATIap CARMOCHAATH TIOIMLFLLTAPHHM MYCTAXKAMIAINTA oMb
Oopann.

4.3. Capjo cHECATHHHET NPUHALHTIIAPH BA BOCHTATAPYH

MamilakaTHHHE CABOO CHECATH YHHHI MaxXa//lMi ToBapiap Ba XHU3MaTjapHu
KaxoH 6030pHra CH/DKUTHIL GViiua B2 MUKU GO30PHH XOPIDKHI MaxcyJio riapHuH
pakofaTHgaH XHMoanal OYiiMya naBnat opa- raqbupJIapH TU3HAMIHD.

Vwdy cuE€caTHUHr KOHYHYHNMK acoCcH yd napaxkara ora. Bupunusicu
MAMJIAKATHUHT MH/UTMH KOHYHUMWIHTH, MKKMHYACH YHHUHr OOLIKa MamJiakaTnap
Ounan, ojartaa, XKaxoH caBmo TAWKW/IOTH MEREPTapH acOCHAATH HKKHTOMOMHIIAMA
Keauwyesiapy, yunHyy papaka JKCTHHHD xankapo Taluky CagAo KOHY HUMIMIMHUHT
MaxOypHi MeBEPIApHHM MamUTakaT TOMOHMiaH KinaHuwnavp. venal kumd,
KCTra abp30-MamiakarNapHHHT TamlKH CaBNO KOHYHYWIMIMHMHL acOCHHH Y6y
TALUKHJIOTHHHI MEBEPIapH Ba KOMIATADH Tamxkua Kiwtanu. Hlviaap acocnna xaxoHaa
kynromornaMa casno tskiMu, sseud FATT (OKCT) xy#ckataapy T¥miaMusia amanra
KHPUTHIIT3H XanKkapo ToBap.1ap Ba XH3MaTNap CaBAOCHHH TapTUOra conmill dyopasiap
B2 KOUSAIAPU TH3MMY aMast KWTand, Sedui MyMKHH.

Xa.ikapo casdo npuryunrepu. JXaxoH CABNO TAKWIOTH TalUKHA CABHO y4yH
KyH1gary acochil NpUHUUIUJIAPHY YpHATaOM:

- MuKH BO30PHM, acocaH, 6o 4x0Ha TapHRAPH EPAAMHAA XHMOS KHIIHLI,

- TapudnapHyn dornad xyiumu,

- XOPHIA TOBAap/ap Ba XM3MATNAp yuyH JHI Kylail Muwunil pexumaad
dofnananmul.

TATTuunr 1-monaacura Gimoan 3Hr kYT Ky:1ainuk pessinn {OKP) mrysai
TebPH(IAHAAN: ~0AHD KHUPHIL 8KH 0JIMO YHUKHMLITA, EKU Yo1ap OHIAH GOFIMK paBHILLIg,
€KM 92T 37a MMIIOPT EKH IKCTOPT YUYH YNOBRAPHU ¥TKAMILTa COiMHamwraH
WCTaIraH Tvprnard OokxoHa Ooskiapu Ba [WMFUMIApHIa HHCOATaH, LIy HHHIIEK,
Goxnap Ba MHfAMIApHM YHIHPHII YCyaura sUcOaTaH Ba onaMd kupuw &kp osb
YHKHIL OwlaH DOFNMK paBHIIA PACMHSATYIIMKIAPHH TAPTHOra conuuHuHr Gapya
koHatapura HucGarad .. uctanran OOIIKA MAM/IBKATAAH xeMud YWKKaH EKH
HcTanrad BOLIKA MaMIakaTra MYyroKaniaHrad NCTanral ToBapra HucGatas ucranrat
axyulaaéTrad tapad TOMOHHMZAH TAKAMM ITHIMAH HCTAIFaH YCTYHIILK, KyJNailHK,
MMTHE3  EKM  WMMMYHHTET [apxo/l Ba CY¥3cu3 0apua  OoLIKa  axaiamaéirad
TapadlapHHHT  XyIyAHIaH kemi® dMKKaH &xH 0apya  00lika  axaiamaéTrad
TapadapHMHr Xyayanapura MIJDKaUlaHraH XyAnH 0yRJall ToBapra  TakopM
Ty 3apyp . Oy 6unan dupra, IKPnan afipum ucTHcHONap Masayn: Oy aiipnM
MAMJIAKATIAPHUHT GOIKA MamuiaxaTiap yuyid €KW Y3HHMHI Maxcyc pexumra 3id
JOCHTH3  OPTH  XyOyAjapH yuyH aHwakara aWnauran  npedeperuusuiapi
PHBOXJIAHAETIAH MAMJIAKATIAD TYPYXHUra KHUPUTHTIAH HCTaNrad MamiakaTHiH!
HMTIOPT MaxCynoTnapHra YCTYHIHKIAp, 4Ysrapa OJUIH CaBAOCHHH PHROAJIAHTHPHH
MaKCaaaapuaard YCTYHAMK AP, OukXoHa MTTHOKTAPH Ba DPKIH caBno Xyayaiaph
avupacunary npedepenyysiap.

Mynman xawmd, KPP §s3ra  mamnakatHUAr  Oos3opura  xupnuyia
KiaMCHTHIMACAHKKA  KapaTHiarad  Jleknr 5y, MacalaH.  XOpHAHR  MaxcvaoT
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¥16ekucTon Gozopura kupuriia Y36ek MaxcysoTiapu GumaH Sup XTI peKHMIAH
doitnanananu, neraHu smac. JHI KYN KyNaiIMK DEXMMH LIyHH OHAAMPAIHKH.
mucon cudatnga Poccums Gurra XopxuH MaMIAKaTHHHT Maxcyjdotura Oomixa
XOpWKHH MaMJIAKATHHUHT XVAIM LIyHTad MaxcyJIoTHra HHcOaTad KYNPOK Kynaimix
Bepuiny xepak smac, ymody npHHUMIIAH MyXuM HCTHCHO cHdatuna aca Benopyccis
Ba Kosoructon wMaxcynoraapu (yily wamnakarnap Poccus 6unan BoskxoHa
ATTHOOKIOA UIITHPOK 3Tagu) Ba Oomka MJIX MaMiakaTiapuHHHT MaxXcyloTiapu
(6y epxuH caBgo 304acH) XicoOnanany. Bynnan Tamkapa 3KP mamnakatra Mt
Go30pHM XMMOs KHJMII HOPANApHHH KYUiauira TYCKMHIIHK KlnMafiny, oupok Oy
TATT (KCT)HuHr Tervmin K0MIATAPH aCOCHAA aMaira OLUMPHIHIIH 3apyp.

Munnuit pexum Taspudu FATTHHHT 3-monzackma MycTaxxamiaanrad Ba y
Kyduparnya undonanaHamr TOBAPJIAPHHUHT  HMYKH  COTYBJapura. COTHI
Ty¥¥pHcHaary Takindra, Xapuoura, TAlUMLIra, Takcumiaamra SxH doiganaHumra
TeruuuH 6Ynras MYKK conMKiap Ba 0OIKa MuKHM HHFHMIIAp, KOHYHJIaD, KOHAANap Ba
Taadnap Ba TOBApJlapHU aApajlaliTHPINLIHK, KailTa HMIJAHE €KK YJapAaH MabiyM
MHUKIOpNapna éxku ynyuapna doiinatammung tanab KiwiysYM MMKIOpHH TapTHOra
CONMLIHAHT MYKM KOUZATAPH MaXaUTMH HILiad YWKapHIl yHyH XMMOSHM TaIUKILI
KHJTyBYM Tap3/la MMIOPT KWJIMHIaH €KM MaXaUMil ToBap/japra KyJIAaHHMIIH Kepak
sMac”. Macanan, Poccus yuyyn Oy Bemopyccus Ba Ko30FHCTOH Maxcy/oTaapw
Poccusna nacdpakat Goxciis, Ganku Gapua OOIIKA TYCHKAAPCH3 COTHIMIIMHM
aHratany  (Gowka MJX MaMIakaTIapHHUHT  MaxCcyioTaapd CHHrapd, JeKHH
MWLM pesxuM;1aH KaTOP MCTHCHOJAP MAaBIKy ).

Musuiuil pesxiM Xankapo Xm3MaT/iap CaBloCHIa anoXHIa aXxaMHsT xacO 3Taau.
YYHKH  XM3MaTHapHMHP KYNTHHA  Typnapd  OuTTa  OKOMHMHT  V3unma, sBHU
HCTEBMOJYMHUHT G030pHAa COTILIANM Ba MCTEBMOJI KMAMHAIH, IWYHUHT YUYH Xap
6Mp Mamnakar HcTaTaH GONIKA MAMIGKATHHHE XH3MATIAPHTE Ba XM3MATIAAD €TKa3i0
6‘3P,VBlm.napmra XyIAW UIVHIai MaxaLTmi xu3Marnapra €kM XH3MaT eTKasno
OepyBumnapra TakmuM OSTuAraH pemMM KaGH Ky:nait PEXHMHM TaKAUM ITHIIH
MyxXumamp.

Hyséumnar Typau Mamnaxaiiapi ¥3 capgo CMECATHHH aMAnra CUIMPHUI YuyvH
TVPAH X171 BocuTanapaaH doiinanaHany.

boix xumogckHUHr YpTaua apamacH MaxcysioTiAp MMOOPTHHHHT KHAMATIH
MHKRIOpH 6¥iinua YruaHran nvIopT SOAKHMHHHT YpTaua qapaxach XHCOOIaHATH.

Hotapud uexnopnapuiur {pTaua gapaxacy yufy HekmoRiapra TVIIAHTaH
KCnopr éxu MMIIOP THUHI' KMHMAT.IM Yy LIM XHCOONAHADH.

Vidy uerknoBnapHUHT HHTEHCHRIMK Japakact Xam xucodra onvuami, Kxops
HHTeHCHB MukgopHil ueknoBnap cuaTHIA MaxCyNOTIAPHHHT IKCHOPTH  EKH
UMNOpTHra YpHATHIraH HeKIOBIAP, MHUKIOPIIT KBOTAMAp, KCIIOPT &K IMIOPTHH
MUernsnam xpcoGnanamt. [TacT WHTEHCHB MMKIOpHI 4eknoBIapra aBTOMATIK
TMUeH3mMs Tam xamaa Mot KBOTaJ1ap KUpaau




4.4-xanBay
CaBz1o cuécaTn BOCHTATADHEHAT XapaAKTEPH
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JlaBnaTHHHr caBno cwécatM NPOTEKUHOHHCTHK, ¥pTaua BA o4MK OVnagn.
JaBnat casno pesMMUHHHT XapaxTepH, KYTIMHYA, YMYMHH KypcaTkud OpKaJH
aHuKIaHanoe. Yoy kypcaTknyd 60k TapudHHANT Yprada JapaxacHHy Ba MUKIOpHH
YCKJIOBMADHHHT MHTEHCHBINTMHN XucoOra onaau. boxk  tapudmamnr Vpraua
napaxkack 10 %o3aH racTpor, Gysica Ba MUKIOpUIT YEKJIOB/IAP UMITODTHIHT 25 YoHaaH
KaM ynyiuura VpHaTunraH O¥nca, MAMJIAKATHHHI CaBOO PEAHMMH HHCOATaH OuMK
ovaanm.

Cdaado  cuécamu  gocumaiapu. Xankapo CaBOOHH 1aBnaT TOMOHMIAH
OomiKapiuli  BOCHTANAPM  XycycHaTH  OVituua rapnd, svHH  Gox  Tapudm
MILJIATHIHINNATA acoCNaHral Ba HoTtapud — Gapda OOwWKA yeyiuiapra SynuHagw.
Hotapud Somkaphi ycy.1mapy MHKAOPHA. MOIMsBHIT BA AIIMPHH yCynmapra
OVrmuHamM.

Tapudsm uvopanap Supwa mamnakamiap casao CHECATHHMHI acoCHi KypoJH
Syand, Oowxona OCoxnapn, OOkXOHA TAOMHIApH Ba KOHAATADH HUFHHIMCHHA
Tawkh spaann. KCT npuduunnapunas 6upi cudaruna Taiiky caBaoHH TapTudra
coan x3Npok tapnud Hopa1apu Sunai, yiapeuir waddodasry Ba onauit Taptadra
COTMHMIIY Ty Gufinn aMasma OWHpHIL 3apyp/IHIH GenruaHran.
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Tapudnu Taptrra CONHIUHMHT acocil BocHTacm 6ynub GoxxoHa Gown
xucobnanai¥, v y3muOoa uerapaHu kecu® YTvB4M TORApjapnaH OJIMHAIMIAH 3IPH
CONMKHY HoHanaiay. JHr KeHr TapKanraH BOCHTanapra HMropT 6oknapH KHpanH,
ylap MamTakat W4YMna HMOOPT TOBapiap HAapXHMHM OIUMPHLWL B3  MaXaJuThi
toBapyiapra HucbaTaH pakoOaTOApIONIIMPHHM TMacadTUpHI  BOCHTACH, aiHH
BAKTHMHT ¥3MIa maBnaT GroIHKeTHHH TYIIMpuIL MauOan cudaTaa Xyu3MaT KWiamgu.
JlexuH kaTTa XoMaué JKCNIOPTHra 3ra MamIakaTnapaa, Macanas, Poccusaa skcnopt
boxnapu (Poccyusna Hedrs, ra3 Ba HehTh MaxCyNOT:IapH JKCTIOPTHra) SHATA MyXHM
axaMuATra 3ra — yjaap 1aéumii pecypCiapHHHT 3rack cugaTHia [aRJaTHHHT 3KCIOPT
60XIAPHIAH MaXauMHA XoMamlé 3KCrnopTYunapHaaH TadumH peHTaHH yHIMpUII
Bocurach cudatiaa olinanaHmu HMMKOHHEHM Oepaam (uynku OyHzma# xomamé,
omatda, kaxoH 6ozopuma mamnaxkartra HHCOATaH KUMMATpOK TypaaM Ba LIYHHHT
YUYH YHIHI 3KCHOpTYMniapu ydy ¢apkKHUHT ¥3uIaHOK kaTTa ¢oiiia omumnapu
TAabMHUHIIAHAH ).

Boikxona conukjiapura TOPTHII JlapakacH TAIUKK MYXMTHMHT Ba MWLM
MKTHCOANI CHECATHUHI KYNITHMHa OMWIapnra BoFank sa Yarapmac 6¥inub xonmaiiny.
Tawxu oMuniapra ToBap 6030paapuiard KOHBIOHKTYDPAHH, Kax0H Ba HYKK HapXJiap
YpTacugaru TaOBYTHH, MMHTAKABHMIl CaBO KeJIHILYBJIADMHHHI MaBKyIJIMIHUHH,
WYHUHTIK, Tapud éH Gepriunap 6¥HHYA KYNTOMOHIAMa CaBOCO KeJTHILY BIapHHHHT
OODHIINHM KUPUTHID MyMKHH. MY4KM OMWLIAPra MWJIHA MKTHCOIMI CHECATHUHIT
MaKcaifiapuHH, Mamiiakatoa ¥ €k Oy MaxCyJIOTHHHT HILA0 YMKAPHII Japa)XacHHH,
SHI acOCHICH, MaMJIAKATHUHT HMKTHCOOMH PHUBOXTAHILI 0apakacH+HK Ba YHHHT
TEKTHILITH Xankapo pako6arbapaoliird JapaskaCuHH (Y KaHYaTHK KopH Oyiica,
0datma, uMMOpT MaxcysoTaapra Bokaap WyHYanMKk nactT OVnanH) KUpPHTHM
MYMKHH,

HMnopT Goxiapn Gup HeuTa bearunapra kypa tacHugnasa M. boxra Toptuw
Makcanapura Kypa, ¢rckat (3HT aBBano. OIOIDKeTHH TY.IOQHMPHUI Y4YYH) Ba
NPOTEKUHOHMCTHK (MMUTHIT GO30pHH XMMOs Kwinil yuyH) Ooxutapra OymmuHanu.
Boxra topTiw o6vextira xapat HMTIOPT, 3KCIOPT Ba TPAH3NT 0O/KIap akpaTuiany.
Yanupuu yeysmra kypa Ooxnmap ansanop (ToBap 0oskxoHa KuiiMaTHmaH ¢ons
KYPHHHIIMNA YHUARPHITADA), MAXCYC (TOBAP GHPIMIHra mynna HoJANaHATHIaH) Ba
fipanam (ONIUHT K UKKH TYPHHUHT apajlaluMackHdi ¥3uga wdonanaiam) kadu Typnapra
OViuHany. (oiinanaHMmWHHHT OCOHNHTH Ty dainu agBanop Oo#IapH 3IHT KeHr
Tapkanran. Boiuka ToMoHaaH, SOLIKA TypAark GoxiapHu Kywann Tapudan tapmidra
ConMw BocHTanapuHu Kyalaa KYnpoK SIMTYBYAHIMKHH ThbMHHIAMMH. Afpum
XOmnapna maxcyc 6oiiiap XaM. JHT aBBafo, XuMoOsf TamciHra 3ra OOKIAp
Kymnananu UmnopT Goxstapuay rackudiam yuyH 3HT MyXHM ME30HIapaaH GHpH
TOBAPHUKHT KenHB UHKHIU MaMTTakaTH XpcoOnadany. Tan myHyaxy, TOBAPHIHT KEMHD
MKMW mamsakaTHra KapaG yHra MUHHMAl, MaxCHMand Ba HMMTHS3MR GOAIAp
RVILTaHHn MM ayMiiH. MuHiMan 6051ap 3HT KeHT TapKaTah XHCOOJaHATH, yHKH
Mamnakaruuar KCTra abzomurn Tydaiimn DKPHRHT MaBXYZTHIMrY K4 MA3KVp
PERHM  pernsnma MKKMTOMOMJIAMA KEJHUIVBAADHUHT  MaBXKVIUIMTHIA  TASHAIM.

akcuman  Gowknap OJKPHHMHr MaBKyD 3Mac/urd  mWapouTiapuaa  KiJulanand.
I’hﬁTHéznn Oostap nact Oyrmumw (pHUBOK.IaHAg1raH MamJlakarnapaaH HMIIOpT
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KINIMHTaH TOB2pJjap YVYyH Yy MilHAMan Oo:kHHHT 75 % MUKIOPHOA, HT Kay
pHBOIaHraH Mamiiakatiap 6yHnua sca yHmaH XaM NacT Aapaxana yHAUpHiazy)
€KM yMyMaH Hoilra TeHr 6ymamu Xam mMyMkuH (Poccusara MIIX maMiaxkatnapugas
0.0 KHpUJIAINTaH Ky MUIIHK TOBApJIap YUy H)

HmnopT KuMHanurad roBapaapra 6oxxoHa boxnapu 0oxxona Tapuduiapura
yMyMJIAITHPHAraH O0yymb, y ToBapHUHTr kKenuO 9HKHMIN MamslaKaTara kapab yHra
Senrunanras 6oxxoHa Ooxnapm CTaBKanapu XypeaTwiraH XQa
TH3UMJTALITHPHITaH ToBap.1lap pyiixatnHy udodatainn. YHHHr acocuIa Kesnub
YMKMIMTa  Ba  Kalita  mmnam  papakacdra  OOFNHMK XoJila  ToBapnap
K1accuukaTopuHd UdoJATOBYH ToBap HOMeHKJIaTypacy étany. JKaxoH Goxxowa
TAWKWIOTH  TOMOHWZaH  ToBapsapHu  TaBcHg.iall  Ba  KOLIRLUTHPHIUHHHL
yHFyHIaWITHPIITAH  TH3MMH  Mnab  uukwmraH  Oyim6, y  xymusiik
MaMJIaKaT/IapHUHE, Iy KXymaamaH, PoccusHpHr 00:kxoHa Tapudlapys acoCHHH
TAWIKM1 KHIAOH

Boxxona OGoautapn OyTyH TOBap rypyxura saroHa Oox cudaruna Xawm,
No3MUMgnap, €y O0No3HUNANAp, nonozvipsiiap 6Yiinda TabdakarawTHpuirad Xosmia
xam Oemrunanuun MyMxkvH. Myafian toBapra YHTa coHaaH nbopar konra ara
doxxona Tapudu Tapnd ynszuFy ned atanagy.

JKCTHuHr 3amoHaBME aMANAETINA TAILKHAOTHHHT Dapya ab30-AamJlakariapH
V3 UMNOPT D0 TAPUHUHT YerapaBuil MUKAOPAAPMHY Kafily KL BA VIIADHH Maxcye
TAGOMWICH3, SbHM MKTHCOAMI MaHdaatnapura nyryp etkasuiran KCTra ab3o-
MamiaKariapra KomneHcadus (€4 Oepuwisiap)Hn TakaHM >TMacaad Typud, ymby
“Oornmam’ AapakacHAaH OWHPMACHMK MaxOypPHATHHW osiagu. Bynma mamjiakal
caHoat Tosapnapy G¥fitima Sapua Soxitapuu GoFnali MMKOHHSTIHIA 3ra 3MAC, YyHKH
umnopT Goxnap FATT (3KCT) acupacuga muwLaHil viunad YHKapyBYKIapHH XMMOS
KIJIHUIIHUHE ArCHA PACMaH DYXcat 3Tivirad dopacu xucodnanasu. Oparaa, KHILToK
XYRaIHMH MaxXCyIOTJIapH caBIockaa 6ornaHrad Tapiduap IHr KOpH XHUcobaaHani.
UVHKH yiap 0apya Mamlakaryiap Y4y H 3HI Tabeupuat XHCo01aHaaH.

Poccannnr JKCTra Kjmmnnuwn 6¥hnga My30kapaiap HaTHzkacura kKypa ymoy
mamsiaxar YTHIL AaspuaaH cyHr 7,8 %6 mapaskacuaa (TypsM ToBap rypyxjapu y4vH
TVPIH, JeKWH XO3UPTH ¥H HUITHKHMHT cVHITHHA) OXWprH Go¥NaHrad TapudyHuHT
¥pTaua TOPTTHPHIraH napakacuHu Oearmyiall OYHAYa  MWKOypusTIapHu Y3
3HMMacHra OJI4H, My3okapanap SKy#IaHHibwlaH ojnud vy 9,5 9% papaxkacuia
maBkyn 204, ByHaa  tvpau  Topap  rypyxjapM  yuyH  QoFnail  JapaskacH
TabaKanaTHpUATal:  KUIUNOK XYKamMrd  1osapiapy  ydyd wmaewyn 13,2 %o
napaxachgad apriM Ynapok, oxHpry Gornanrad TapugHUHE YpTada TOPTTHPUIITAH
aapaxkacu 10,8 % neb xaiin a1i1an. caHoar ToBapnap yuyH ywdv kypcatkuunap Moc
pasvurga 7.3 % Ba 9,5 %Hu tawkun kuami. K¥urunwa Tomapnap GVitnaa tapwd
KBOTaapu Oem nnavnd, ynap MKTHCOOMET yuyH TabCHpYaH TOBADJIAPHU HUCOATAH
MAacT Tapa(p cTaBKacuga, (Mpok Oenrwmanrad KBCTa JOHPACHIA HMIOPT KHIM
HMKOHHHH Depani

Vidy kemdiwypnaap amanga Boskxosa urtHgokM MaMAaakaTJapHHHHT sroHa
O0KXOHA TApH(R yuyH Hernsra aiinannu. Tapud KBOTanapinra keicak, yjaaphu
wipuriin - 6Vitmya kapopiiapHu  Bokxona  srrtMAOKMHHAHT  Srona  uxTHcomi

84



xOMHMCCHACH KaOy/l Kunajge, Vv MalKyp UYOPAHMHT amail KHJHMID  MyIUIaTHHH
Genrunaiiny Ba Oapya MaxdiaaTiop MaMIIAKaTIApPHH Viapra aKpaTwiraH Tapud
KBOTAIApH XXMM TY¥pHcHza axbopoT Gepanm.

3amoHaBKil pakoGaT waponTIapuaa TapUhIM YOPalapHUHT AXAMHSTH XKHIIUH
macaiiiy, KaxoH CaBJOCH acoCHi KIITHPOKYMIapuaa 3ca TapH(uM XHMOSHUHC
{pTaya TOPTTMPMITAH mapaxacH aHua nactamp. Macanan, AKlllna 3KP acocuia
TapuduiapHUHT YpTaua napaxacu 4,8 Yenu, EMna 4 %erm. Xurroiina 9,5 %Hu Tamkim
KiianH.

Casno cuécaTHHUHT socuTacH cudaruia Hotapud uopaiap Taxmuuar 1970
fwmapHHHr  YpTanapuman  KysinadHa Oomuiagu, Oy MKTHcOaMH Ba  MabMypiii
Tascugmarn Typau Bocutanap 6Ymd, vaapuu TATT (KCT) xyxoxaTiaapuia
Kyfugary Gew rypyxra axpariin Kabyn KMIHHTaH:

1) IMIIOpT BA IKCMOPTHHUHT MHKIOPHIt UEKIIOBNAPH (KBOTajaW, JIMLEH3HSIAIL,
WXTHEDUE YeKJIOBNAP);

2) TalIKM caBIOHHM TapTHOra CONMUINA NABNATHUHT HIITHpOKH {(cyOcuausuianl,
JAaBNaT Xapyumnapy Ba GyrOpTMAsiapy, COJHK CHECATH, 3KCHOPTHH KeHraliTHPHIIHUHT
CaBno-cHECHIA Yopasiap),

3) S0xXOHA-MaBMYPHIl HMIIOPT PACMHSATYHIMEIIAPH (O0IKXOHA TEOMMILIAPH);

4) TeXHHK TapTHOTa COMMII {IHI aBBAJIO, TEXHHUK CTAHIAPTNAp) Ba CAaHUTapHA-
BETEPUHapHs MenEpapH,

S)TynoBnap MexaHM3MMra KHpWUTWAraH 4eksioBnap (Macatad, 3KCHOPTYMra
T¥n0BNAp YTKa3zMacHTa).

AManMéTa  GoKXOHA-MabMypHH HMIOPT pacMusTHWIMKIapH (DokxoHa
TaOMuIapy) kaGu HoTapud) YEKNOBAAP, ABHH TOBapHHHT GOXXOHA HerapacHHu
KeCHd yTuiuna 5oxXOHA OpPrawJapHHUHI XapaxaTiapu MuFManuMcHd To0opa KYrpox
axamuAT KkacOd »TMokna. ByHnma »Hr Mypakkad Ba 3mAaMsaTIM XO.Tatnap 0ynud,
TOBAPHMHT 0O:KXOHAa KHHMATHHM Ba KelMO UMKULI MamfakaTHHM aHHKjIaW
TaOMHJUTapH XHCODNaHaIH,

boxkxona kuliMaTMHM adMKIalWl  KOWZANApu  Ounnupwilrad  KMiMartra
acocnanatn, JekHH Oy ycyiagad ¢oiifanaHimy HMKOHH OViIMaraHna, KeTMa-keT
bowka Gemra yeynnan Gonnanamunamy. TOBIPHUHT KNG WHKMI MaMIIAKATUHA
dHUK aHpKaIl 3apvpaTH MMTHEIH PEeXHMIADHH Ba XHMOS HOPMIAPHHI KyJulaw
Oinay acocnaHaad. Xankapo aManHéTaa TOBADHUHT Kenud YMKMII MaMaKaTHHH
AHHKIAW YYyH KaTOP ME30HMAP MaBKYA.

Mamiakarna 0okXoHa TaOMMWINADHHE TapTHOra COJMII ACOCTApH  YHMHI
Boxxona komekcura Oenrunanrad Oynapu. Macanan, Poccnsma 2010 Hunpans
bowras Poccus, Benopyccus Ba Kosorncton boswxona urtnporunnHr boskxona
koneken aman Kunanu.

Taluky CcaBaO BOCHMTATAPUHMHI &TOXHIOA [ypyXura HUKH O030pHH XHMOA
Kimmm  6¥itnua BocuTanapHm, Uy sKymialaH, GoxxoHa ©oxnapd Ba HOTaphd
YCKIOBNApHH aKpaTHI MyMKMH. JHr aBeaio, Oy XMMOsS uYopajapH TpuagacH Hed
HOMnanyrup  ky#Mmarn  BOCHTAJAPAMD.  MAXCYC XMMOA, aHTHIEMIIMHT  Ba
KOMneHcauuon wopanap. Ynap mamjakartia XagnaH 3uén HMIIopT, OEMITMHE €kn
SOcumuasam xonartu Oyinma Il namnsicbornap Maexyy 6Varawga, ymby
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X0NaT HATHXKACHIA MaXaUTui MNad UMKapyBHHIApra KUIUIMA EKH MOLIMH 3apy
€TKa3uAraHaa Ba Youd KeTraH, qeMIUHIIM KA CyScHOMANaHTal HMIOPT Ba MWL)
MKTHCOOMET TapMOFHU YUYH 3apap ypracuia cabaG-0kHOAT anokanapy VpHaTIITaHy
KyJiaHanu.

bapua pamuwi-ucbortnap XCT ToMOHHZAH [ABBOTAPHHHI (MIUUTHE MLunaf
UMKaPYBUMIADHTa 3apap eTKA3HAraH MaMakaT) Ba kasolrap (memnuurra ifn’
K¥Hran éxu cyOcuamsnawgan  doiganaHrad Mamiakar) MWTHPOKHIAA  oimb
Bopmnaéras Tepros AOHPACHIA TAKAHM YTHIIHIDH 3apyp.

Maxcyc xHMOA dopamapn Maxcyc OOXyiap ¢xkd  KBoTanap  (MHKIOpHi
YeKJIOBNIAp) IWIAKIMEA TakauM STIIMIIH MYMKMH.  AHTHAEMIMHI YOPAjapHHK
Kyanam XOJMaTHid 7AEMITMATHHM, SBHHM OJKCIIOPTYHHHHI TOBapHM H4ku Go3opia
COTHIIM MYMKHH O¥nrad Hapxman NacT Hapxjlapa J3KCrioprra erkasnd Oepum
XONATHHY aHHK1aW 3apypatd TyrunaaM. Jemnuar §3-Ysuua TakMKIaHMaraH, JeKHt
v KYNuHYa FUPpOM HIOHAAPDMOHAMK avanuéTii BOCUTacKTa aiinaHanm.

Taluky cuBmO CcyOCHLMACH TYIIYHYAcHMHM aHEKIal OMpMyHYa MypakkaGaup.
T'ATT (KCT) 1ompacuma xarTa vmaap aMaira OLIMPHIMIOM HATHKACHZA MAaskyp
Oapya cyScHgMUTAap v4Ta  “caBatvara’ TyPYXJAWTHpHATaH OYnaud, yIapHWHT Xap
Oupura HucOaraH Typad TaoMHAIAp amal Kuranw. “Kunwr caBarda’ra pasmat
TOMOHHIAH MOJIHSIBHH Kyn.1a0-Ky BBATHALHHHHT TakHKTaHraH  TypJapH.
IKCMOPTYMIAPHY TYFPH COJTHKJIADHAH 0301 KIIMUL, JKCMOPT yuyH MykodoTaal,
3KCHOPT (HAaOIMATH KYPCATKMHIApUra aCOCNAHIAH TVFPH CyOCHIMANAp, YHUHITEK,
MMIAOPT MaxCyJOT YPHUHM Maxainuil  MaxcyJoT oHrajliauiM  6ivlas GoFniK
cvocuamsnap Ba wy kabunap kupurunaay. 1lysunr;iex, “capuk casatua’ XaM
MaBxyn 6Fnub, yara pyxcart stwiraH cyOcuausniap xMpaa, yaapra HucOaran yi3ura
XOCIHK ME30HH KYJINaHHIadH, sibHH ywby cyDcHmsuapaaH MKTHCOOUETHHHD (akaT
aitpum  ropxoHagaph EkH TapvoKiapy doinanaHa ONMWIAPH, LUV HUHIOEK.
AHUKIAHTAH My3aaT Oiian dekiTadray cyOcHaussIap, IKCnopT HaTkanapira Kapad
Oepunanuran cyOcimmsiiap vmbv Toudara kupamad Ba Wy KadM cvOcuausasiapra
HUCOATAH KOMIIEHCALMOH O00KJap KypuHAlIMga skaeod dopanapy KyJulaHWILH
MyMKHH. “Slubam  caBatua’ra  pyxcar OTHAraH CyOCHOWAIap, SLHU  MYTJIAKO
wasonanMaiouran cyGemmrsiiap, macanan, HTTKHmn, skoqorux nactypnapsw s2
O1p Mam:1akaT J0MpacHa MHHTAKABHI PUBOASIAHHW TadOBYTHAPHHH TEKHCIIALLHH
K¥nnab-kyeBatnaw kupanu. Taskiuwiaw xouzki, yuidy racHud. 3Hr aBBano, caHoat
TOBAPNIAPH YUYH K¥anmaHany. KHmnox X¥Kaniry MaxcylioTiaph ¢aBnochaa ‘capnx’
Ba SN CaBaTYa , WIYHMHrOek, "MoOBHI caBaTé’ axparunagu. ByTyw TtpHaia
opackaa aHTHLEMNHHT yopatapd 3Hr OMMasHil XMCOOJaHa 1y, YVHKH YnapHH
KY/UTaul Y9yH KVITPOK Aapaikana acocnap Ba fanua-ucbornap ronunanwy.

Capno ciécaTnga XUMOS BOCHTAIAPHAAH TaWIKAPH Xy>KYMKop TascH(pIH
4opanap, Ba OHr aBBATO, IKCIOPTra HYHANTHpILITaH HMWAA0 YpKapuliHW B2
SKCMOPTHHHT ¥IHHM [aBNaT TOMCHHIAH KY.1ad-KyRBatniawl 4Yopasapd KiAnaHaau.
bvhaait wopanapan TapTidra cotum kuemad JKCTrunr cyOcnnusnap Tyrpucuiari
Kounanapy aco<una, kKueMaH UXTT KoncencycH 160 HOMIARYBYM (XYAOKATHHHT
pacmuit  womu - Jlapnat  Kj/umad-kyssarnawwmnad  GoiiganaHyrRYM  IKCIOPT
KPEOAMTIAPHHHET ACOCHI wmapTnapy TYrpucHiIary Xwikapo KelMMuIyB) Xy#OKAT
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[OHDACHA HUXTTunur xou,u?.napn acocmaa aMaira owmpunamu. 1976 #Hunna
«JIKeHTENL MEHTHK xequnyBH~ cHbaTHAA MM30JAHraH ymby XyOKaTHUHT aman
xummy 1978 fuina ysalTHp W Ba HUXTTrunr Gapua MaMilakaTAapura TapKaiiu.
Y 3KCMOPT KPeaHTJIALIHHHT acocuit KOMAIapMHY, Iuy KyMNagaR, OYHak TYnosu
MUKIOPH, KDENUT OJYBHMHHHI HAKN TYAIOB ONMLIMHHHI MHHHMal MUKZIOpH 8a
ymyMnit  KpeauTia CYMMACHHUHT XQXMHHH ypHaTain. 3KCNOPTHM MONHSABHIA
Kyna6-KyBBaTiallnal TallKAPH HOMONUABHI KYJUTa0-KyBBATHAIN BOCHTAIAPH XaM
Magxyl, ylapra Kyprasma-spMapxa daonusity, axSopoT KYMaru Ba casfio
JATIOMATHACH, THHH CABO BAKOJIATXOHANAPH BA ANIIOMATHK BAKOJIATXOHANAPHHHT
$20MATH KUPATH.

TlyHaail kb, casno CHECATUHMHY 3aMOHABUH BOCUTANApH TYIUIAMHM XHaMa-
Xl Ba WuKM Oo3opaa pakoDarHH MOXMPOHA TapTHOra CONHLL, DKCIOpTra
KYMaKNauiniL, WyHMHIIEK, KYTT TOMOKIAMa Rapaxaa, JHr aBBaslo. KCT nompacuna
XOMIAIAPHH WAKIUTAKTHpMIG OYiiMya KapoprapHHU Kaly'l KMIMIUIA MIITHPOK STH
WMKOHUHHM OepanH.

4.4, Jaxon Torapsiap Ba xHzMatap 603opu

Kenr mMabHOZA xaxoH TOBap 0030pH AeraHna, TypiIM MaMilakathapaal Synrun
COTYBYMNApP Ba XapPUIOPHAPHHHI y EKH Oy MaXCyNnoTHH COTHMU O¥itnaa ¥iapo
MyHOCAGATNADH TH3HMM, TOP M&BHOIA 3ca (aKal MAasKyp MAaxCyJAOTHHHI Oid-
coToHcH O¥iinya MyHTa3aM ollepadusiap aMmaira OmHpHIanHras Ol TylyHunany.
XKaxon Topaprap Oo03opiapHHH TaXJWl KMAMID YUVH TVpAM 1acHHnapnau
$ofmananmnagy, Gupok Oo3opnap, SHr aBBATO, YNApAAa COTANAAHMIaH ToBapiap
6ViHya, ynapuy sxyaoa AMpWE TOBAp Fypyxnapura (MaidHa sa ac6ob-yckyHanup
Bo30pn, Mumepan xomamé Ba SKHIFM OO30pH, KUIIOK XY KaTUIH Ba VPMORH
Maxcyno1napu 6030pu) €k MOLCYOmnosnuMAnaprada 1adakanawTHPRIrAH X0JLia
(kaliTa Ky fiwiras y¥sis 6030pH) aApaTHO TacHIGIaHADH.

MaiuuHaco3nIK MaxcyA0TNapH HOMEHKNATYpacH Kyaa Karra, my cadabim
MalluHa Ba acGo6-yckyHanap 0030PHUHH TAXIUT KU YHYH Y, ONaTha, yu rypyxra:
YMYMMIl MamHHACO3THK MAaxCyJoTaapn, TpaHcnopr acbob-yckyHamapy, wnopa sa
IMEKTPOTexHMKD acBob-vexynanapura GyymHamm. Mndepan XoMawé Ba €xwim
Bosopnapy wegTy, Tas, KYMMp, pyaaiap Ba KOHUEHTPATiap KOpa, PaHri Ba
KiMMaTOaxp MeTatiap. HOpYIa Kaswima dofsmknapuin kampa® onatn. Kuuox
XURATMIH Ba YPMOH MAXCyJIOT/NApH XaM KaXOH So3opHOa KSHI accOPTHMEHT(a
TAKAHM 3THITAH.

Kaxon topap GolopIAPH KOHBIOHKTYPACH BA KOWLIOHKTYPA Xo(Hn
KHyBay ommaaap. Tosuap 0030pH KOHBIOHKTYpack (ToBAap KOHEBIOHKTYpacH)
Bo3opaa pean BakTIa Ba MyafsH ManoHaa Tanab, raxsud) Ba HapxUMapHUHT Y3apo
HHCOaTH Yaraprmnra OHG KeAnMrad MWapT-WapoMTniap Ba OMWIED TH3UMUHWMI
Hamoén Vauin wakIHaup.

Vwby BausTHM ypraHuil  yuvH TOBap Oo30piapd  KOHbIOHKTypacu
HHIMKATOpAapHAAH (xypcanuwiapunan)  dofigatasuiany. Tosap CGolopnapu
KOWBIOHKTypacH HeraHna, YpraHiuatTran ODLEKTIAPHUHT JH KY3ra KypHHapiim
Yarapumrapney akc 3TTHPYBYH K¥PCATKHUAAP Ty Ty HHAAIA.
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V3 naeGaTuna, MHOMKATHE 0030p KYPCATKIMMIADHHM TAHJAMIHMHL A0OCHH
ME30HW YAAPHHUHT MabjiyM BakT opanuruaa Gosopra TakCHP KypCatyBuy
KOHBIOHKTYPA XOCIT KMITYBYH OMWUIAPHHWHT Y3rapHUIMHM ake 3TTUPUI KOSHIMS™Y
xycobnanagy. CYHrrunapura, 3Hr aBpano, Ta1ad oMwulapu (luaxciil sa MuLIab
YMKapHIl MCTEBMOJH X@KMH, HMIIOPT XaXMil BA Ty3HiMacu, ypunHbocap-ToBaphap
munad  ugukapum) Ba  Takaud  ommumapu  (OHr  aBBano, MuUIAd  4MKApHm
KYBBAaTIADHHHHT KyJIlaMIapd Ba IOKJIAll JapaxacH, OylopTmanap rioprgeny, cothb
TVratwaMarat 3axdpanap Muxgopu) kupanu. Bynaad Tamkapu xap oup Oo3op yuyr
V3HHUHE KYLWIHAYA HHAHKATOpAApH MABXKyN: Macasan, kaxoH Oyraol 6o3opyu ydyn
OvHnall  wuuaukatopnap O6ynué  axuH  Mmadigomnmapu,  xocunaopimk,  dpaxr
CTaBKATaPUHHHT ¥3rapHuH XHcob.1aHanm.

Tomap ©030pM KOHEIOHKTYpPacHHM YypraHuu TYprTa Oockuwura Gymuuany:
TAOKHKOT OOBEKTHHM anuRjalll, MaTepHAJUIApHH TYTLTaIl, TaXjaun Ba dawropar
ki, KOHBIOHKTYPa TaiKUKOT/IAPH YYYH acOcUi axO00poT XamMM C(TATHCTHK
ax6opoTHOMaNap, HIMHI Ba MUIOIIAPMOHIIMK HAILPIAPH, XanKapo TALIKA10T1ap Ba
MWWUIHIT  OpPraHiapHHHI  Marepuaianapu, Oupka TaxJIUnHOMAnapu épaamuia
wakmanagn,  Taxima  6ockpunga »Hr  Mypakka®d MoMmeHT  O¥oHG,  acocHit
KOHBIOHKTYPa XOCHJ KWIYBUYM OMWIIAPHMHI XapaxaTiapH KyuW Ba HYHAIHMUIHHH
aHuki1aw xucodnaHany. KOHbIOHKTYpaHH Oawiopar KamHA3 dauiopaT KHJIHW
YCYJUIADHHH Tadnawl TYFPHCHMIArd Macasa aHua axaMisTIM XUcoOJ1aHadH, YyHRH
yaap YHIa0 COHJApHY TAWKWI KWNagW, NeKMH OJHI aBBajio, yjapra TpeH:inap
IKCTPATIO.IALMACH. HMKTHCOTHII-MATEMATHK TaxX/IHA, 3KCNepT Oaxojiaph., TexXHIK
YCYJIap KUpanH.

BautopaT KWIHIIHUHT  3KcTpanofisuMs YCy.uiapn  ypraHmnaétrad  o0wext
iHAMHKACHHH  PeTPOCHEKINB (VTMHW) Haspda TaXiMa KMIMLIFa acoc/aHraH
DKeTpanondlMs KapaéHIe BakT KaTopy, TPeHA Ba TacoaMGui OMHUD aHHK/IaHAAM.
V30k MynmaTay naep mModafiHMId KOHBIOHKTYPA XOUKI KHJIYBYH OMMITIAD TYTUIAaMH
AHIUIHA ¥3rapmaran XoJuiapia Ba Basiaiapiaa ToBap 003op.aapsHy OawopaTt Knanu
vuvH ywly veviuap rypvxueias gofnananiun MyMKIiH OV nagu.

BaiwopaT KMMIOHMHT UKTHCOAMIA-MATEMATHK YCy/UIapH KENrycHIa TOBAP
0030pNapuIart BasHATHH anMKIall yuyH To6opa KYTipok gapakana tanad KHiHHaIH.
Ynap Topap 6030prapH HHIMKATOPNApH YpTacHHaru GapKapop ¥3apo anokanapHH
aHMK1aW Ba Kyanauwra acocjanrad bupok 0awiopar KMIMILHHHI HMKTHCOMHF-
MATEMATYK YCYINAPHHIHT VOTYHIMKIIAPHM KOHBIOHKTYPA XOCHN! KWIYBUM OMUULIP
HHIMKATOPIADHHHHI HOTYEPH TawiatMIuy cadadin HVKKAa YHKAPH/UILIM MYMKHH.
by, wynnnraex, dawopartnapaukr KymHHYa nacT cudatnd OynMmMra Xam cadad
OVanu.

Torap Oozopnapunn GawiopaT KMmMOI ydyH dxcnept Gaxonap ycyinmapu
(Camopat KHIMIIHHHE HHTY WTHB VCYIapy)ra aH4a Kyn MypPOK4aT KHIMHALH. Yiap
MHIMBHIVAN Ba XaMmoaBuH Typaapra OYnunann (Macangad, Jenedut vevnu, anu
IKCMEPTIAP OHnaH Gup Heds BocKiunapaa cyposiap YTKa3H).

Bupsa caBocuaa HapxsapHu Jawiopar KWIMLI YUYH OAUIOPAT KMITMEIHMHT
TeXHHK  {MeXaHHCTuK, rpaduk) ycyanapungad kenr ¢ofinaranuiagn.  Yavamii
KVpHHHIIZA  yiap OWpKauMHT EfUTMI  BAKTHTG, OHPKA  KOTHPUBKATAPHHWMI
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HOSHUMA-THAIPAMMA TaCBHp/3puNa 8KH Cy3yBuH ¥pTasa OMpxa KOTHPOBKATapHHH
Ty3Mmia Hapxiap KypcaTnras Xonga BepThkan Oynakmap €phamisia Hapxymap
TeGpaHHILY AMIUTHTY TANapHH# aKC ITTHPHIUTE aCOCTAHATH.

XKaxon toBap OozopnapHuHv 6GaloOpaT KWIMIIHMHI TaXMHIMH yCYLIapHHH
Mapky[l XHNMa-XMUTHTHAQ YIUAPHUHT Kadcy GupH 3HI caMapatyd  SKaHjiMry
TYFpHCHIA ATOHA XYJI0CA YUKAPHIL MyMKHH SMac.

Kaxon casgocuaa HapXuu maxananraprul. Hapx 6o30p XogaTHHHHT 3Hr
MyXHMM KypcatkuuiapuaaH OHPHAMD, YHHMHT aHRKJIAHUIDH 1Ca kaXoH ©o3lopu
KOHBIOHKTY PacH TAIKHKOTAapHHHAT acocHit Macananapyuaas GHpHIup.

Hapxra Gapua KOHBIOHKTYP2 XOCWI KWJIYBYM OMWIIAp TabCHp KypcaTajaw,
Gupox y.aapnam abfipumnapu OeBOcHTAa TabCHp KypCATamy Ba YJAPHHHT Tahclp
KYpCaTHLI HapakacH MHKAOPHH KHUXATAaH aHHKIAHULIH, DOWKATApHUHE dca dakar
TAXMMHAH aHuknanuy MymxiH, Macanan, AKIllna ciaden rasy Kasub guxapi
JCHUIMHMHT HApX/IApra TabCHP KYpCaTHIIMRU KOpHI maBpaa Tamad Ba Taknud
KYPCaTKM4IapH TH3MMM  OpKA1d MHKIOPHIl KuXatgaH XHcOOM4ll MYMKHH,
rasoryapaT (meHrusIap TyGuna Ba JOMMMH MV3IHMKNapAa KPHCTAUT WIAKITHIATH Ta3)
kabu MOTeHUMA MCTHKOOJUTH EKIUIFH TYPHHUHT MOTEHUan Tabcuphra 3ca daxat
3kcnepT GaxocnHY Gepuill MyMKHH,

V3 uasBatuna, apua KOHBIOHKTYpPa XOCHI KHJIYBUM OMMILIAp OMPHHUHM
TapTHéM  ompiulapra, swHH  G030p Hapxara OEBOCHTA TabCHP KypcaTyBuu
OMMIINApra, MKKHHYM Ba KEWHHIH TApTHOIHM, HapXra OHJIBOCHTA TAbCHp KYypPCaTyBUH
OMHINapra, WIVHUHIOEK, HapXra MHUKpodapaxkana TabCHP KYpcaTvB4H Maxcye
oMuinapra 6ymHanm.

bupuuyy TapTHGnp kOHBIOHKTYPa XOCWI KHIYBUH OMMWIIAPra MaxcynoT
Oupnrura Yprava xapakatnap napaxkack, Tanab pa TaxaudruHD Y3apo HHMcDaTH,
BaBnaT Ba XYKaIMK CyObEK IapH TOMOHHIAH HAapXJIaDHM TapTHOTA COIMII, BamoTa-
MONRMS COXACHHMHT X0JIaTH Kabu oMHnaap k1paid. HKKHHYM TapTHOIW OMUILIAP SHT
MyXUM OMIULIADHHHT  acocHit InemeHTnapuHH Vy3uza Hdozanalim  macanas,
ARTOMOOMJICO3/IMKAA MW XAKHHHHL V3rapylld aBTOMOOWIb HApXHra XapakaTiaap
OpXanu GMIBOCHTA TABCHD KYpCaTamgi.

Maxcyc Hapx XocHII KWIYBYM OMHJINApra TOBapHHHT HCTEbMON Ba cHar
TaBcudbapyu, SKTKA3Mo  Oepuiimuur  6asdc  wapTnapd, TYNOB  wapriapd,
KOHTpareHTnapHuHr  ¥3apu MyHocuDaTnapu  Tascudm  kupaan. By  epaaru
Mypakkat/Mk wyHaakH, Gapua oMuiap 6030p HapXHUTa KOMIUIEKE, THIHM CHdaTiria
Tascup yramu. Macanan, GyFook 5030pH YUY H XOPHH KHUUIOK XVKanuri Huivaa
Hapx xocun Kwiysus omiuuiap 06¥rmd, depMepnuk xapakarnapi, OyFIORHHHT
XOCWINOP/MrY, HABAAaT TOMOHWAAH KYINaG-KyBBaTIAUTHWHT  fgapawacu  (ury
KyMmnanaHd, acocdil Mnabd YHMKapyBuH MaMiakaTnaphia HOH HHTepBeHUMANAPHHA
0116 GopHin wmapTaapn), SKMIFH-MOLTall  MaTepHaiapura Hapxiap, acocki
HMIOPTYH Ba IKCIIOPTHUH MaMIakaTnapaa MKTHCOOH Ba CHECHH BasHST, 00-Xaso Ba
HXJIUM WapoHTiapy Xycodnanaau

KOHBIOHKTYpa TanKMKOTHAPH YUYH “KAXOH HapxXu' TyLWyHUACHHK akpaTHil
NMo3um. Kaxon Hapxu O6ynub. Teeap 0030piga MYHTA3aM paBHiuda WMIOPT €kK
dkcropT omepauusnapd, viap OYfnda  TVioBNAp IPKMH  KOHBEPTHPJiAHALWTaH
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BATIOTANIZ AMAJIra OWHPHITANINTaH TALIKY CaBj10 Hapxu xXucobnaHamu. ByHna sxaxon
HapXH TVpJIU KYpHHHMIIFra 3ra OY/HMIIH MyMKHH. OJHI KEHT TapKaliraH >KaxoH
HapxJlapy  KYpUHMIIIApHra  TOBapHHHr  Xycycumsitjaapura  kapad  Oupia
KOTUPOBKAJIAPH, AyKUMOHIAD HApXJapH, CaBAOJIap HapxiapH, yprada IKCOopT Ba
HUMOOPT HapXJjapy, MabjIyMOT yuyH Hapxmap, HUpHk ¢upmanap taximmd staérray
HApXJ1ap, XaKHKAH CHTHMIIap HapxyiapH kupann. Macanan, 6upkana mMetann, Hedis,
KV Typmard JOHJap, MONMM YCHMINKIAp, akapra; ayKUMOHIIApna MyiHa, 4oi,
Oanuk, rysrapra; casgonapaa 6yTaoBUH ac0o0-yCKyHaapra HapxJjap LaKajiaHanH.
Mamuna Ba acdo6-ycKyHa1ap, acoCaH, ManlyMOT y4UyH YOIl 3THArAH HapXnap Ba
Takmdiap Hapxiapura Mysokan oM caBao KAMHATH.

Tosap 6030pI KaxXOH HAPXHUHHUHI TaBCU(JIM DenrwyIapHoaH OUPH YHUHI KR
MUKIOpra 3randru O¥iamb, y aiiHadH OuMp BaKTHHHCr y3muaa YXiliall KOHBIOHKTYpA
MaBXynATUaa Oup Xun cudar rtascuduiapura dra ToBapra TypJM XWi Hapx
JapaxanapyHURT MABKYITMIMHH aHriiarand. Macanal, typnan OHpxasiapna joMiiok
KMIIKM KU3WITYpyr Oyrioil Hapxnapu Typnnda Oymanu. Hapxsjapausr Oyuuail
TahoBY THAHHIL HErU3HA MaXCyC HAPX XOCHSI KTy 411 OMHIUIAp érany.

XO03Upr1 acpHMHr 5HOLIM KOHBKOHKTYPAa Ba HapXJap UIaK/LIAHHMIIMHUHT
OMIULIAPH BA UApT-LIAPOHTIADUHUHT KYNriHa ToBap GoO30pnapu yuyH ymvwmui
O¥nran, pIyHHHTOEK, YIapHHHT ¢akaT aHpraMIiIapH VUyHIHHA ¥3 TabCHPUra sra aHva
Mypakka® y3apce HucOath Gitian taschdnanan.

AcpHHHr OowMaa acocwit ToBap G030pnapunard  XOJaTHH —aHUKJIOBUH
MAKPOMKTHCONMI BA3MAT TabCHp KYPCaTyB4H OMWLIADHMHI XM IMa-XHIMHFKM Ouial
axxpatib TypauM Ba HaTHkaZa anoxuaa COCKMYIapia 3HT MyXHMM HKTHcomuil
KYpcaTkuaapHUHT apkapopcuanury dunad Tapcudnavany. Ymby naspra rnodan
TeHIEHLMAIAD XOMalué TOBap 0030paapHaA KAX0H HAPX IaPHHHHI IOKOPH TeGpaHuil
Japaxkajiapd Ba HOTEKMC XapakarnaHumn xucoOmananu. Bupubuy ¥u AU TIMKHUHT
VpranapumaH Oomrad, y XX acpHMHr CVHOM  VH O Hwutdriiary Vprava
KVYpCaTKH4i1apAaH lKopy ¢Y.1au, 6upok XXI aCpHUHI HMKKHHEYM YH AWIIHC HHUHT
APMHTa K2NHO, TeH/IeHIMs Kapama-Kaplix TOMOHTa ¥3rapam.

Oci1é MauvnaxkaTiapuaary, ainuca, XHToH Ba XMHAMCTOHIAH IUHaMHK
WKTHCOOWI ¥oimm xoMamé Topapnapura TanabeHHT rodal opTHLIH, KaXoH
HAPXJIAPHHWHT  TOBAp TY3IJIMACHHUHI ¥3rapHilM Ba WYHra MYBOMK paBHIIIA
HapxJiap YCHMWIMHHHI 3HC MyxuM OMwiira aitnadnu. Hartmkama arap assaiard
G0cKHMuMapaa XoMamweé TOBApJAapH JKCTIOPTHHIAPH VYVH CaBAO WAPOHTIapH y30K
Myn1aT EMOHJAIraH Oyaca, xomalé TOBap.1apura HapXJAPHHHI OUIMM OOCKHYM
ywly ToBapiap JKCROPTYRJIAPH yYyH CaRI0 LUAPCHTIAPHHH SIXWMIATW Ba Talsp
Maxcys014ap IKCAOPTYUAAPN yuyH éMonnaw ripau (4 S-xansa1). Hlvara rernmny
paeuipaa cuécuit Ba OolIKa oMILIap OMIaH Gupra HudIAPMOHINK (a0 TUrHHMHT
nacaifflA Ba3HATHI AKHATHA ¥arapTupau.
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4.5-magBaj

7KaxoH caBIOCHAA XOMAILE TOBAPJIAPHIA HAPXNAP HHACKCH IHHAMHKACH
(2000 i. = 100)

T K{pcarkm
Topap 2005 | 2007 | 2009 (2011|2012 ( 2013 | 2014 2015 2016
it il. it. i H. . M. W .
Bapia Tokap 140 ] 207 | 213 | 302 | 277 | 258 | 242 | 202 | 200
TYpYX:1apH
XoM HeTs 189 252 219 368 | 372 369 341 18C 152
Mpunepaiiap,
pyiaaiap, 173 313 222 375 | 22z 306 281 218 205
MeTaIIap
Kuniok
NYKaHIH 129 1644 €3 273 | 269 249 186 161 157
XoMalice n
O31K- :
o 198 | 1ev | 216 | 273 | 209 | 249 | 239 | 204 | 208
OBKaT/1ap
UNCTAD. Free  Muorket  Commodity  Price  Indices. - Annual, 1960-2016,
b eoctad stat e tad oo wds Jabde] ey gal le Lo s oy SRepratdd 28709 Giawna mnsuizon.
XoMamé  Topaprapura,  afiHMKca,  MeTaUlapra  Hapxjap  Karbiih

eTepMuHalsiaHrad (cabaOui DOFTaHUILNAPTa acoc/laHraH) AaBpuil yeMeHTIapra
3ra, OMpOK MKTHCOOHI YCHIN Ba MeTannapra HapXJapHHUHr xap MIUUIHK YCHUiH
ypTacunacu xoppensups TaxmuHas 50 %HM TAWKHA 3TanH.

Kminok xymanmuru ToBapnapura HapxJapHMHI Y3ura XOC XyCycHATnapu
MaBkyd -~ ynap wwaald YMKApULIHMHC 3HC EMOH [IapT-WIAPOMTIAPH ACoCHIa
Waknnavany (6y epmaH Typiad MWLUIMH ToBap Go3opiapuma OMp XWMn ToBapra
HapxiapHuHr kywin TadoBy THAHHIIA Kenud MKan), JaBpHilIuK Ba MaBCyMUILTIIK
Kyuwmoup (kytapunraH 0apKapopCH3IMKKa Ba I0OKOPH TedpaHHIWIap aMIUINTYJacura
0:M0 kenamy).

XXl  acp OGowmaa wawmHa Ba  acGob-yckywamapra  HapxJjap
XAPAKATNAHWIIMHAKET YMYMHI TeHReHUnsacr XX acp OXHPHZArd Ba3HSTHHHT DaBOMH
Cudathna ownb GopyBUN TCHISHIMA KaGH WAKIIAHATH. Y6y XOAHCAHHHT acocHil
cabadnapu cudpatina ToRap OMBEPCH(HKALMSCHHUHT YCHIIM, AHUKITHK, YHY MIODIIK
"'V’Pcammnapu Oyiinya ToBapjapra TajabiapHHHT OPTHLLM; aifHHKCa, MAllMHA Ba
acooo-vcxyna.nap nnab  yukapumnaa ceswianurad MTTKHra xapaxartiapHuHr
Yomum  wmakmnanann. Byuna anoxmma ToBap rypyxaapu Oyffita  Hapxiap
AMHamMuKacy Typau fyHanuMuLIapra sra xucobsaHany. Hapxsap xapakaIaHHIIHHUHT
Y30K MyinaTan TeHAEHUMACH VAADHMHI caHoaT Ba MadwHil  Makcauiapiarm
CTaHnapT ommasuit Sylomnapra nacaifiiuin Ba HOEG, HOCTaHAApT acboG-ycKyHanapra
Yenum xyrcoBmanany. Hapxmapuusr nacaitminura acbo6-ycekyHanap cepHAIHrHHHHT
OPTHIM kYMakiamiany, 4yHMEKH y XapakaTnapHe DAcAfTHPHUI BAa VHYMIOPANKHH
OUMpHI uvkoHuATRapHHK Oepani. HapxjiapHuur Youmum, y3 HaBGaTHHA, aloxy:la
TapMoKnapuy kyMnaG-KyRBATIAITHHHT JARNAT JACTYpPlapH, Xapoui 6ywpTManap,
Meranoiiixanap:a MIOTHPOK  3THLIHWHI OABNAT  JAcTYpiapd  OHJlaH
Pﬂrﬁamaximp;u&qu.
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Mawmna sa ac6oB-yckyHanapra HapxjapHH aHMKIam yclyOMsTIapd Toap
cerMenTnapura kapa® ¢apxnanangy. OwmMaspil cTanIapT Oyiomjapra Hapxuiap
yMymuil  xosma Vpraua xapawatnap Ba ypraua ¢oiina HopmacH acocuma
WaK/UlaHaau. Y ap xkuaaui pasrmna tedbpannt Typand. YapHuHr acocuit Typaapu
OYn6, yon 3TUNALMNraH MakJIYMOT YuyH HapxJap, 3HT iinpuk 6030p onepatopJapn
TakauWIapUHUET Hapxnapd xucobnanagn. Viby Hapxnapra. ogarda, Gurtamia
HIIITHPOK 3TMAHIHIaH TOMOHJIAP XaM 3pHIla ONanH.

HocTtannapt Ba H080 acOo0-yckyHamapra Hapxjap KHIMBHAyal Huulab
YHMKapHUl XapakaT/JapHura Ba MHANBUAyad (oiina HopMacHra MyJpxan onaad. ¥ wby
TOBapiap G030pJlapHAa HapXJIapHH aHAKIAWl Y4YH KYIHMHYA KyRHAars XHUcob-kuTof
ycy/utapuaaH QoHnaiaHMIanM. cOJHWITHPMA KHIMaThap, cHUpnaHyBHM Hapxuap,
uHOeKcau yeyinap. Moc paBuuyia Hapx aucnepcHscH yiaxkaHpup. Macanax, y30k
MyamaTimm Tadépnalun mymnmatdra sra ac6ob-yckyHanap (MHMpHK HepreTuk acbod-
YCKYHA, aBHalMOH TEXHHKA, KeMajiap JHHHT WapTHOMA HapXW KyHHOard cupnasuu
dhopmMytacu acoCHAa CHPIaHYBYH HapX OYVAHYA aHHMK TaHAIH

P1=P0(AXK,+BXKI,+C),

Oy epna:

#;-- wapTHOMA Hapx¥,

Py -- 6a3mue Hapxn,

.4 — HapxIa MATepHATLIAD YRYLIK;

B — Hapxza MeXHaT XAKMHVHT YTy 1IN,

{7 - noumsil TapxkrOWIt KUCMIap YayIuH,

K, . K, - HapxHHHr CHpnaHdis 0aBpHAA TErMILTH YIEeMEHT/IApra Hapxijap
Venw ko3ddHIpIeHTIapHHUAT YpTada MHKIOPH.

Hapxnapra,  IIyHUHTAEK, acbob-yCkyHAIADHH ~ UCTEBLMOJ  KWIVBYH
TapMOKJIaDHUHT X0.1aTH TawcHp kypcaradn. Kiaccuk umucon tapukackaa AKILia
2001 fwnnzary  TESPPOPMCTMK  aKTIIapHAH  CYHT  aBuacowkga OympTManap
NOPThEMHHUHT KaMAFHIITHHH KEITHPHI MYMRHH. X03HPTH YH BIUUTHMKHUHT GourH;ia
SHIM CaBfo KeMajlapMHUHT Oapva acocuH Typjapura, aifHHMKCa, KOHTelHepsd
KeManap Ba KyPYK HOK TAUMIOHIAH KeMalap HapXJapHUHT MacafMiui Ky saTHaand.
Oy 3ca yjapia TaullAnKraH IKIapra TAMadHHHT NacafHLIHHN ake 3TTHPAIH.

Taitép MaxXCyJIOTHHHT SSHIH MOJEIHTa HapXHH XHcoOnam Mucony:

Pn = PI X Qn +Dv

Oy epaa:

P ,-- SHTY TOBAPHHHI HAPXH.

P’} — 6o30opna MaBxkyad ToBapHNHr acochii mapameTpH OYiuua co.uTHpMa
HapXH,

(), - SINTY TOBADHKHI ACOCH! NapaMeTPH MHKLOPHA KYpcarkHuM:

1) -- AHTH TOEADHHHI MKKHHYH Jlapakaid XyCcycHATIApH KHcoOUra HapxHHHT
Varapuui,

Cynrrn Aunnapna  MamnHa Ba  aco00-yeKyHamap GO30pHHHHI  afipkM
CCTMEHTIIAPHIAA HAPXJIAPHHUHI XHU3MAT1ap COXACHra OOFJIMKJIMIN TeHIzHLHsCH adya
AKKOJ HaMoéH G¥nmokna Macanas, “MoGwibs tesedon ryumary - xu3Mar’ THIA1Z
e- aKyM POJHE enepaTopiap XHaMaTH ViHaRaM, sbrEH aloHeHT, OupyHuH HaBOaTaa,
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anoka KOMITAHSCHHH TaHnabaH, TemedoH 3ca akar XH3MaTHHM OJIHIH BOCHTAcHTa
aitnavann. By  rywaknapra  HapXJIapHMHI  TEHIIAINTHPIUTMLIN,  YJIAPHHHT
TabaKAMaHHIOUHUHT  KaMaiminara om0  Keadw, ToBap cerMeHTIapuaa (2sMTa
CerMeHTHIAH TALKAPH) HapxJ1apHi1 0apKapopaluTHPHIIFa KYMakJallaH.

Xynoca

1. axoH cagocuny xagannamrax (VM Gi1an TakkocnaraHia) YCHITHHHHT
acoCHil OMWLIapHra kaxod HKTACOOMETMHHHI raobannaurysn, TMK nowpacuaa
KyWwwirad KHAMAaT 3aHXHDRAPHHM AKJIAHTHPHIN, HHHOBALMOH DHBOJIAHHMIN,
Xankapo CABEOHMHT AWOEpANNANIYBH, Xaldkapo WKTHCOAWHA TALIKUIOTIAPHHHT
daommaTH kabH OMHMJLIADHH KHPUTHIL MYMKHH.

2. Cynrrn yH AMUIMKHPHT  y3ura  xoc Oeirucu MHHTakBHA  caBlio
XaMKOPAHTHHUET (aosutawysy XHcoOnaHanM, ¥ MIHTAKABHIT caBA0 KeNHUIyBJIapH
{MCK) coHuHHHT K¥ymnaiiHinyaa, yaap OusiaH KaMpad OJIMHTaH ‘KaXOH CaBIOCHMHHHT
ycrmmga.  pHBOAUIAHTAH — MaMJIaKaT/ApHUHT  HOY3apo  MMTuésnapiaaH  yzapo
UMTHERNIAp TU3NMHIa YTHINra HHTWIHLINIA HaMO&H dynann. Xo3upry Bak14a aXoH
caBaocHHUHT TaxMHHaH spyy MCK nintupoxunnapn ypracuga aManira omHpHaagy.

3.2KaxoH caBmocH pHBOXJIAHHIIM  3aMOHABHH  OOCKMUMHHHT  MYXHM
Tapcudnapy Oynmub. Te3 yirapysuu TOBap Ty3MJMacH Ba AHrM TOBup TYpPYXJjapH
XaMmnaa TypriapuHUHYr naino oVauimd xucodnananu. KaxoH rosap aifimpSounamuuir
TVIMMACH aHbBAHABMI PaBMILILA Y4Ta TOBapiap IYPYXHHH, AbHH O3HK-OBKaT Ba
KHILNOK XYKaNuIM Maxcy/loThaapH, éKWIFM 8a Kazud OJIMID CaHOATMHHHI Ooluxa
MaxcynoTsapH, kafita HIall CaHOATHHHHT MaxCyJIOTapHHH ¥3 HHHra oflap 30M.

4. Xankapo xwuamariap CaBAOCHHMHT TY3MJIMAacH eTap.nta Mypakka® na
Xunma-xunaup,  BMT  MyraxaccHciapd  TOMOHHOAH — TY3WAM@H  XM3MATILIP
Kraccndukatopu S00 nad opTHkK nosuuisnap Ba cyOnosuuusiapew, JKCT
Kiaccudukatops 3ca 160 ra sknn xusMatiapHi ¥3 nuwra onanu. 1y Hra Kapamail,
TVnoB  CalaHci  CTAaTHCTIIKACH ATMPHM  yuTa  HUPHKTAITHPRUITAH  XH3MaTIap
NOUUMSICHEK. caéXarnap, TPAHCMOPT Ba “0OWKA TYPHArd XH3MAT/ap MO3HUHACHHH
axKparagn.

5. Mams1akaTHHHT CaROO CHECATH YHHUHT Maxatiuit TOBap:1ap Ba XH3MaTJIapHH
KaXOH O030pura cumkuTHu HYiLYa Ba HUKH DO30pHHM XOPHIKMH MaXCyJI0 LIAPHUHT
pakodaTHoan XuMossawl OyilM4a J4Bjar wopa-tanbupsiapyd TH3MMHOMD. Y HIOY
CHECATHUHT KOHYHYWIHMK ACOCH Y4 0apaxara sra. BHpUHYACH MaMIaKaTHHHT
MU KOHYHYWIMTH, MKKHHYMCH VHHUHT OOLIKAa Mamijakatiap OlJiadH, onatna,
KaxoH capno TAWIKMJIOTH MebEPAAPIT ACOCKHAATH HUKKMTOMOH/IAMA KeJMUIYBNapH,
VuuHuy japaka JKCTHHHT XaNkapo TaIKH CABAC KOHYHUMAHMMHHHT maxOypuh
MeLépnapunn MaMnakat ToMoHuaad kyyuramiwuuaup. vunait kiwmb, JKCTra aszo-
Mamiakat/apHHHT TAWKH (aBA0 KOHY HUMWJIHMIMHHHI aCOCHHH Y0y TALIKUIOTHHHI
Menépnapu Ba xoupanapy Tawkwn Kwiaon. I[fymap acocuna owaxoHma Kin
Tomonsiama caeao hsumH, spHu TATT (KCT) xyxoxaThapn 1¥nnaMuna amanra
KHpHTIUITaH XaiKapo TOBap.1ap Ba XH3MaTiap CABOOCMHH TaApTHCra CONMIN HopajnapH
Bi KoMAa1apH TH3MMH amMan Kunand, 12Huim MyMKHH



6. XKaxon ToBapyap Ba XM3MaTIap 0030pNaAPH KOHBIOHKTYPACH YMYMHIT miapt-
IIAPOMTNAP Ba KOHBIOHKTYPA XOCHT KHJIYBYH GMHIJUIADHHHL TabCHPH OCTHAA
waknaHagn. byHia OupuH4UMcH  pHBOKIAHMIN HYHAMMIUNAPHHHM, HMKXKUHYHCH
XAKMKHH ¥3rapuiunapHm asHKaaipy.

7. Toap ©o030pJlapy KOHBLIOHKTYPACHHHM YPraHHUUIHMHI TYpTTa OGOCKMuM
akpaTinagd. byHna ynap ypracuma 6030p XOJATHHHM KOMILISKC TAXJIHJI KHJHL
WUMKOHHATHHH Gepysdud OUp MK caKnaHuO KOTAOH.

8. XaxoH ToBap 0o030psap: PHBOXNAHUUIMHUHF 3aMOHaBHH GOCKMYM Hapx
HucOaTnapHHIBr XNIAMI Y3rapumnnapy ounad TascHdnadany, Oy Y3rapuiunap xam
SHTH yMyM#H WapoHTIap, XaM OHHaMHK Y3rapu® DopaéTraH KOHBIOHKTYPA XOCHI
KHIYBYY OMMIUIAPHUHT Takcupu Ounan Oornux. Hapxnap yMysmuit §3rapuuuuuusr
nokoMoTHBH OVMG Eéxiwmru-xomawé Ba arpap Oosopnap xucoOnaHany. Yiuly
Yeumna ualfkoBUMNUK YHCYPIapuHuHT yiaywn yakawnup. XX1 acpuunr Gupunun yH
Miuruna KyNrMHa Xomamné ToBapfapura HapxJapHuHr KHAguR YcuwMaa V3
TAPUXHHA 4YYKKIApHAAH 10KopM OyymM, OMpOK CYHIpa HapxX HYHaTULUIMHWHT
Yarapuwn p¥it Gepou.

Tanwa uGopanap: KCIIOPT KBOTACH, MAMJIAKATHHUHT CaBHO CUECATH. Xyay AHH
CABIO KeNMUWYBIAPH, K¥YI TOMOHIAMA CaB10 THIHMHU, KyJai CaBjlo peRuMi, MAUTHHA
pexuM, 00KXOHA KONEKCH. (QokNOHa Tapudy, Tapu( NMHHACH, NEMITHHT, TALIKH
CABOO CYOCHIAMSCH.

Hazopar yuyH casonnap

I. Huma cababnaH <ankapo c¢aBoo XaTkapo WKTHCOdNHA XaMKOPIMKHHHI
acocuii BocHTacd 6y nud koamoxaa?

2. NaKapo caBAOHHHT rnodaniamyBHHI KaHaal TymyHacHus?

3. XanKkapo caBJOHH X&IKapo HMKTICOOMIT  MyHOCAOaapuHHHI  OoKaA
KYPHUHHILAAPH GUsad aloKaIopIMrHHE acocnad OeplHr,

4. V30exvicTon Pecry5rmKacHHIHr jKaxoH CABIOCHAA MUITHPOK STHIUH YHHHT
HUKTHCOIIH PHBOATAHHILHHUHT aCOCHH napameTpsapy Ounan OOFMIK MM MHE Taxuvt
KWIHHT.

5. XanKapo CaBa0 PHBOAIIAHMIIHHUH aCOCHH TeHIeHUHATADUHH aHHKTAHT B2
TVIIYHFHpUO OephHr.

6 CaBac cHécaT acocHil peKHMMMUHMH Ba YJIapHH TaTOMK JTHIN KepaKTWUrHHH
TvinyHTHpHb Sepunr,
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V 606. HINYH KYUH XATTKAFO MUTPALTHSACH

Xo3upaa Xankapo HKTHCOAMH MyHoOcadaTnap KeHr Ba TYPAH-TyMaH Oyumd
GopMokaa.  3aMOHaBHil ajlOKa, TPAHCMOPT BOCHTANapH, KOHYHYWIHKIArH
yHuGuKaMSANA BA MWUTHH HKTHCOOMETNApPHMHI OYMKIMrd Hadaxar ToBap na
XU3MATJapHUHT, Oanky  Hilal  YMKApHLD  OMMIUTAPMHUHI  XaM  3pKHH
XapakaTnaHULINIa MMKOH ApatMokda. Hbpruw kyun rokopu  MoOwmmmik
XyCYCHsiTHra 3ra wuiad YMKapuul oMwinapupad Oupu xucodnanami Hmum
KVYHHHHI XaiKapo MHrpalMach Xalnkapo MKTACOINI MyHOCadaTIapHMHT MyXHM
waKanapHgas oupunup.

Hinuu Ky 9MHUHT XaNKapo MUIPALMSCH TyHEQA coqup OY1aéTraH MUrpauHoH
xapaéunapauHr Oup kMeMu xucoGnadann. by tyrpucnpa ywly 6o6na Sartadenn
TYXTanud Yrunagm.

5.1. Xanxkapo MHrpauus Typiapu

XKaxon x¥xanuk Ba WKTHMOnH-ManaHu#i  ¢daomaTHaa  Sapkapop
pHBONXJIAHAETIaH HWHTEpPHALMOHATIALIYB XaMAa AeMOKpaTHsJIanlyB kapaéHiapu,
IUyHHHIOEK, MamJiakaTnapapo Ba MIJUIaTnapapo MaBxyn alpHM 3HOAHSTIAp,
TYKHamysnap, ¢apkynoana BasuaTnap Ba 1aduuil odariap oxubatupa axoin
XaM/1a MeXHAT PecypCiapyHHHT MamMiiakaT HYH1a Ba MaMJjakartiapapo Sup kofgaH
MKKHHYY  jkoWra Murpaudsich (ky4md  VTumd) katop #wzap DaBoMmuIa
KV3aTHIMOKIA. YJIapHUHT KVIUuaury, OMP TOMOHIAH, KaXOH LMBHIIM3aLHACH Ba
Xankapo MexHat 6o3opiapH Typap ko Ba Ui o#M Taunam yuyH spatud Oepran
XVKYK Ba MMxOHMsTiAapaaH d¢oiganaHyBul MHIpaHTiaapaad HGopar O¥ica,
UKKMHUM ToMOHTaH, V3 XOXHIIK Oufian IMac, GaIKH wapouT Tako30CcH OMIaH
TyFunud Yeran xofiuun ratunad xeruimra maxbyp 6¥nran kouok1ap xamapa 3ypaxu
MUTpaHT/iapaak UOOpaTAnp. MHrpaHT/Iap OKMMHHHUHT KyJlaMH Xamia axBOJHHHT
MypakkaOnury 0ab3u naspriapaa Kyrna KaTTa MyaMMOJIapHM 03ara rejr4pad. by
MyaMmonapHu XajJl 3THII 3Ca KEHT MHKECHAard Xalkapo XaMKOPJIHUKHH Takozo
dTanu.

Xa1kapo MexHal TakCHMOTH MaMIaxarnap ypracuaard MeXHaT TaKCHMOTH

PUBOXKUHHMHr onwit  GeckMum  0ynud, y Oupop-Oup wmawviakatga  MyadsH

~

MaxcynorHu Minad uyukapHmiaa O0aprapop HMKOHHUATAAD MaBAKYIJINTH Xamna
TYPIMua Mukaep Ba Majiakara 3ra 6Y/IraH MeXHaT pecypcnapH OVIMUIIMHEH TaKoso
3Tanu. Xankapo MexHaT TAKCHMMOTMHH Ke¢HI MabHOZA MHCOH (aomisTHHUHD
Typrapra GyymiHHImM, ned TyuIyHHII 0y coxajla xeiiMHpok 103 Gepaguran
KOOMepatnaHK MamJjiakaTiap ypraciia ¥3apu 3HT KKOpHM HMKTHCOOMii camapa
OMlaH wminnad umkapram MaxcvIOTJADHM AYTTACHI afHpOOWALL IKAHJIHMHHM
MHKOp  jTMaitid.  AHA WYyHOAlt  KOOMepauyusi HMKKH  KYPHUHHMLIZA. MEXHAT
TakcHmoTHra kypa umaa0 YWKapWITaH MaxCy/IOTJIapHKM XAlTKapo MHKEcna
AMpGomnam (Xankapo CaBNO) EKM MIIMH KyWIAPHHMHL JaBIATIapapo Kyund
YTWN, apHM XATKAPO MeXHAT MUIPALMACH ILakIHna HaMOEH GYAHLI MyMKHH.



S.1-xaaran
Xyayvaaap axe/IHCH BA XaIKaP0 MHTPAHT/IAP COMM (MHHT) XaMaa
JApHUHT yaymu (donsaa

7,550,262
256,268 16,6 36.266 141
4,504,428 59,7 105 684 41
742,074 9,8 61,19; 217
645,553 8.6 3772 146
301,208 48 4413 17
40,691 05 1.88 0.7
M/ M 10,56 4.1

AaxoH  OaHKM  MuBLAVMOTTapH  acocHia  MVa JIHGap  ToMONMWIaH Il UMKHTIK.
ndica or

AX0/M Ba MEXHAT PECYpCIapdHUHr MaMJIaKaT/Iapapo MHECPpaLMicH MM
KYUMHH KadyJl KHITVBYH BA YHH Y2Tra YMKapyBYH MAMJIAKATIADHUHT HIKTHCOOHH Ba
WERTHMOME  TAPakKMET  JapakajapHna xXamaa axOJdHHMHT  Taduui  Yeuuw
cypbaTnapraa aHuarnHa dapkiap Marxya Ginrad dorna pyit 62paan

Mexunam yucpayuacunune mypaapu: OWp OaBNaTHHHT ¥3 MHETaKanapH
VpTacuaa pyH OepanuraH uwuky wmucpayud Ba Odp Heda MamylakaTHH KaMpad
omaguran mawky suepaynd. “Xankapo WKTHCOAHI MyHocabaTiap’ danm TamkH
MHIpauus Ba yHUHr cadadnapy Gunnan wmveysueHadd. JKaxod ukTHcOgnéTHIa
PHBOJIAHT@H J(aBJIaT/lapra MUrPAHT/iaDHHHT OKMMHU O1UMLI XYCycuatura sra (5. 1-
pacMm).

2000 HH.Y 2017 HiLL

S.1-pacm. Mamnakar rypyxaapu 6Viinta xaskapo MACpawTaap y/Jaywn

AKaron O IHKH MABTY MO TApH ACOCH LY .\1\\\'L'Hl=’b ap TOMOHE (U H11a6 HHKHIH
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Xankape MHUrpauus MvaMMOTAapHHH YpraHHmIZa Oyd KeJHHAIMrad acocHi
TyuIyHYanap Ky dunarunap:

o Humu xyw muepayuacu (Labor force migration) — mMeXHatra jaéxatii
axOJAHHHHT OMp HaBnathnap MKKHHUM OMp maBnatra Oup Huianad KYOpoK Mymuar
OunaH Kyuud yrun. YHUHr NKTHCORMH Ba Oowuka cabaGnapu O aHUIM MyMKHH.

» Dwmuepayus (Emmigration) — MeXHatra naékaTii aXoJMMHWHT OMp
AABJIAaTAAaH MKKHHYH OMp HaBAATIA YHKHO KETHLIH.

» Hvwucpayus (Immigration) — MexHaTra JaéKaTiaH axONMHHHHT Oupop-0ip
MaMJlaKkaTra YeTAaH KUpHO KeTMILH,

» Muzpoyus carsoocu (Net migration) — wMamiakatia Oynaguras
UMMUIpalVst Ba SMUTpauuUs yptacugaru dapk.
» Arxwii mazagpom (Brain drain) - jokopu Mmanaxaid  KaapraapHUHT

MaMIaKaTdaH YHKUO KETHIIH {XadKapo MUFPALUSCH).

* Pesyuepayus (Re-emmigration) — SMUTPaHTIAPHUHT TyDFYH siIanl YUyH ¥3
BaTanHra Kaitnh KeHiuM.

Xatkapo MM kyun MurpaumscH OyHpan GHp Heua j03 WU aBBa maiio
6¥nran Ba wywman 6yén Oy Gopama xupomil Yarapumnap pitt Gepan. Xankapo
MUTpauMsi MyaMMOJIRDMHHHT  MKTHCOIMH  PUBOMJIAHMILTa  TabcHpu 1900
iunnapHuHr oxupunad ¢aos Yprammia oownanm. Hatukana, wyHIail xynocara
KeJIMHOUKH, HUIYH KYYHHHHT XQTKapo XapakaTH I[UAad 4MKapHII oMU UTapHAAH
Oupn cudaruna HMKTHCOMME PHBOKNAHMUI CYPBATAAPHIa TabCHP KHIamM, Oy
Yapakamiune cadanu rca mypas MAMIaRkamoa MexHameada xax myaaut 0apaxcacu
mypauua sxanzueyoan udopam. Xap Oup KMIIM ¥3 MeXHaTMHHHI 3HT CYHITH
camapacHHu 0/1aJM Ba UCTEHMOJ KHIGAH, JleTaH aKiigara acociaHyBUYH HEOKJIACCHK
Hasapua Ttapadmop.iapy 3Murpauis kady.l KMIyBYM MamjlakaT (apOBOHJIHIHHM
OWHpHIIra XMU3MaT KMNA1H. ailHN Oup malTaa, IMIIrpaALUAHHHI acjl BATaHH OYraH
JdB1atna ca MKTHCOAMH pHBOAJIAHHUI ysrapMail cakiaHuO KO.1agu 6k Xed
6Vnmaca, nacafimaiinu, ned xucodaimap.

Iy 6unaH Gupra, HeokeiiHCHAH TapadoopIapy HUIYM KVUHHH, alHMKCA,
IOKOpH ManakaTH XOAMMJIAPHHHM IKCTIOPT KILTYBUH MaaUiakataa HKTHCOOUA XO0JaT
JandramMmmy MyMKMHIAIMEE XaM bTHpod Tatunap. Iy MyHocabat SunaH
“aKmuil tanadoTrra CONMK COIMII Ba YHAAH Kenanurad JapomanHd bMT
MXTHEépHra YTKa3ud, yiapiaH PHBOXAAHMIN Makcamwiapuaa (ofldaiaHnig FosicH
KeHr Myxokama sThagy. KeHHHIHM HWiiapad MHCOH KaNHTAM OXaMIIaHHUIMra
MaMnakar MKTHCOAHMH PHBOAJIAHHLIMHHUHT MyXHM OMUIH cHaTHAA Kapaw yCTyH
Kena 6ownanu. XKamaanran MHCOH MOTEHLMATH HKTHCO U TAPAKKHE THUHT My XHM
OMII  sKaWmITHAaH  Keju®  WMKHACA, XaniKapy MHIPALBSHH  MaMJIaKaTaap
YPTacuga wmKkTHCOOMA PHEOKIAHHMII OOpacHfiaril Cypratnap Hera Typad Xiu
SKaHMuruHM aHraaTysum cadabnapaan oupu ned xucobnaca xam 6ynanu.

Xaaxapo muepanniaap. acocan, 5 ma mougpaca 6yaunaou

* MamJlakatra  oulkopa KMpPUTHArad HWMMHMrpantiaap. Kiynman  Gepu
UMMurpadTnapiu kabyn Kunu0 kKenadTraH mMamiakaTaap yuvH YTran acpHMHr 80-
9')-ﬁnnnapu HMMUIpalysa KKOPH MOFOHAra KVTapuarad qaep 03inm,

YrmapmuoMe Ophuva wuaanonean wuu-muepannviap.  Kynruna
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MaMilaKaTtnap ueT 371 MIIYH KyuYura MyXTOKJMK ce3anM. bydpail xoanapna wvorm
KVuu cepob o6ynrad MaMJakariap, MacasaH, Ocnénunr Gabau
muHTakanapunarunap Skne Ilapxparn katop MaMmnakaTiap OulaH WyHzai
LapTHOMAJIAp XaKuia KeAUIub onviuany;

¥ HUMHPpUHYA KeA2an umsmucpanmiap. [lespii 6apda caHOATH PHBOXJIAHTAH
MaMJIaKaTJapaa AWHPHH BMMHIPaHINap Magyld. YIapHUHr OMp KMCMM uerapa
opxaymm yTraH Oynca, GolkanapH Bv3a MyIaTH TYraraHgaH KeliMH XaMm OeroHa
MaMJaKkaToaH 4MKMO KeTMainy; Oynnmadnap, odaida, dHT KaM Hydy3nd MexHar
NoFoHaJIapHAa EKM HUCOATaH KaM UIN XaKy TYaHanHuraH Hiura :kofnawanuiap

* Gomnana cypacan waxcaap. Bywpaii Tondanarn mvrpantiap conu 80
Hunnaprava skyna o3 6yaud, keHuH4anuk aHda kynainn sa 2015 fwuiap oxupura
KenuO | MAH. maH KYN KHIOMHM Tawkun 3TOH. YJap cuécuil caGabnapra kypa,
INYHUHIAEK, ¥3 MaMnakaTHOard Ofup HKTHCONNA axBosl Tydaiinu GolnaHa
cVpafiaunap,

+ woyokaap. BMT wmawavmotnapnra «ypa, 1990 Hunanapaa aynénaru
KOYOKAap coHm 22 MiH. atpodmma dHynca, 2016 imn oxupura xemmd, ynapHMHT
COHM 35 MJIH. JaH KYNPOKHM TAWIKHR 3TAH. KOYCKIApHUHT KYumitury OyryHrH
KVHJa IYHEHHKI KaTop MaMnakaljlapuia Ty3u/iraH Maxcyc aarepiapia HCTHKOMAT
kunaan. by narepiap BMT, xaGyn xunmyBud MamIakaT XVKYMaTH éKH XycycHi
areHTAuKIap XoMuiinrugaoup. MasryMoTnapra xaparanna, y.1apHHHAT atury e
tonsnnas KaMporu puBoK/anrar Fapd MamMnaxkaTaapuiad SOMNAHE TOMALH.

5.2, Mukaop x¥pearkHajapu

MamaakaTiapapo MeXHaT pecypC/IapMHMHT XapAKaTHHH aHHK OelruiI0BYH
Vpcatkyu  TV:IOB OanaHcMpa Kafin 3TWiagMIaH  xypcaTkMunapaup. boiuka
Xonsapaa 6YaraHu xadM, MaMTakaTaa kaMHaa OUp 1M MCTHKOMAT KMIMaraH 1iaxc
Hopesuoenm xpcodnaHand. Arap OHpPop ulaXxc Mawilaskatga OHp HuamaH kyrnpok
HCTHKOMAT KHICA. Yy CTaTHCTHK XHMCOO-KNTOO Makcauiapuaa pesudenm  ned
xHcodnanany. Tynus BanaHcH CTATHCTHKACHNA WIIYH KYYH MHIPAUUACH OWaH
DOFNIMK (ynran KypcaTkHwiap Kopuil onepauusiap OaJaHCUHUHT OUp KHCMH
x}co0naHU0, yhap v Moaaa OVHiua racHug KHIHBADH:

Mexnamoan  keaaoucan  vapovao  (Labor income), OaHn  Gynrammapra
Tinosaap (Compensation of employees) — Gaxkapitnran Wi y4yH Kakd Myn €K
MaxcyaoT Tapsiga SepHiaiuraH ML XakH Ba OOWIKA TVJIOBIap. PesngentaapHiur
Hadaxa, cyrypra Ba OOlLKa ’kamFapmanapra OepandraH TYnoBaapH Xam WY
xkymiagad 6Vaub, Gy Hop2suaedTHH Mumra énaml O iaH OoraMKnHp. XycycHi
Waxcjlap-HOPE3UACHTAAp JOMpacura ylwdv MaMiakaria Oup HHA1aH  KaM
UCTHKOMAT Kuiran 0apya 4eT JJUIMK XH3IMaTuliIap, Wy Kywi1amad. MascyMHHA
HAIYHIAp, Yerapajoll MaMIakaTiapAaH Iy HILJIAIU WIMHAHIA KeAraH HInYHiap,
MWYHHHT 2K, XOPHANH 3THBXOHANAPHUHT Maxa/UIHH XOIMMIAAPH KHPH THIIAIH,

Mucpanmidp  Pmikaswaapu (Migrants  transferts)  murpantnap  Gowxa
MamnaxaTtnapra KyuHO KeTaérran maidTia ¥3u dunan omb  Yraérran Mod-
MVIKHHUAD  TIVAra Yakwuirad  Taxmuduii kuiiMaty (XB®, Tiuios  GanancH
K ananmacy, S-Hawp). Iy Gmnan Gnpra, smurpa srapHuHr y;udy Mos-myJjiknapH
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MaMNaKaTIaH 3KCIOPT KHAHMHASTraH MaxXcyloT cudareaa KypcaTimit, viaapHUHT
nyAra YakMATaH TaXMHHUH KuAMaTH ywby momna Xucobura xupanu (XB®uuir
Tynos 6GanaHcH KyJUlaHMacH 6-HAIIpHTa Kypa MUTDAaHTAap TpaHcdepTH TVIOB
fanaxcy YTkasmacu cudaTina xapanmaion),

Huraapuune xcynaimsazapu (workers’ remittances) — MHTPaHTIapHUHT 73
BATAHHAA KOJMTaH KAPMHAOLI-YPYFIApHTa MyJl Ba MaxcynoT (ToBap) XyHaTMaapH.
Tosapyiap & yHaTWiIaTraHa, YAAPHUHT TaXMUHHHA KHAMaTH XucoOra onudany.

Mexwamoan  xeaaoucan  odapomao  (allppM MaMJakaTIAapHHUHT  TYIOB
fanancuna ynap «daHn OynraH waxciapra Tynosnap» neb artanagu) MoaaacH
funaH (MHUIPAHTIAPHHUHT KYuud VTHIH» Ba «MITYWAAPHUHT KYHaTMANapin
MOZAAIApY ypTacHark acocHi qapk WyHoaH HOOpaTkH, «MEXHAT JapoManiapy
MopdacHaa ymdy Mamjakatia BakTHHYA (| HHmgaH kam) HCTHKOMAT KMIAéTtraH
HOPE3HIEHTAAPHHHI JapoMaid XaM XHcobra osgnmHanu. «MurpadTnapHuHT k§uaid
YTHIIN) Ba «MIIYMIAPHUHT KYHATMAJApH» MOLOAJIApHIA 3Ca PE3UIEHTIAPHHUHT,
ASHM BaTaHMOaH YHKHMO kKeruO, yeT mina xkamuza Sup fHAnaH KYNpoK UCTHKOMAT
KHAraHnap papomaiM Ba capd-xapaxkartnapn Kypcatunand. Ada Wy HKKH MOLIa
XOpuil orepalusnap AOMpacHNa TY.TaHMaraH XyCYCHI KXyHATMANap xXymJjacura
KHpamu

Tvaanmacan  xyeycunn  ymxasuwanap  (private  unrequited transferts) —
MHTpaHTiap 4eT 31ra xyHa® keraetraHupa, y3i OrnaH onud yraérraH Moo-
MYyJIKHHMHT [IvJira YakunradH Ba KeHMMHYaQIHMK ¥3  BaTaMmaa KOJTaHmapra
KVHATHIIAOWraH TOBApNapHUHI TaxXMHHHIA KHHMaTH. «MHUrpaHTiIapHUHE KY4YHs
YTHIIHY Ba « MIIYMN APHUHT KYHATMANAPH» MOAANAPHUHY ¥3 NUHIa OJIAajH.

Y éxu Gy TypuarM Xankapo KVHATMATApPHH KaHCH MOAAra KUPHTHIL
JO3UMIMIY aManga aHda Mmypakkad v bupop kumca wiyHyaky Myl Huwiaw
MaKkcanusia BaKTHHYA 4eT 3Ara KeTHINH Ba Oan3H O1p cababnapra kypa y epaa onp
AHANAaH k¥TpoK KOAMO KeTHUIM, ABHH MUTPAHTra ainaHuiiM MyMKMH. Eku
aKCHHYa, uveT 3732 OyTyH#afl KoJMO KETMOKYM OViraH Ba MOJ-MVYJKH
“MurpaminapHyHr kyuMb YTHIDM KYHATMAnapH TAp3MIa XHMCOSTAa ONMHFAH
01laMyap xopw:knaa Oup MM XaM MCTHKOMAT KWiMal, BaTaHHra KaliTHIITa Kapop
KHmMwKM xam MyMkHH. ByHnma#t xoomapaa ywdy Oup yMyMui Koupmara aman
KiUtMHami: Jyerapasy kecuO YTHII MalTHOATH X0naT XHMCOOra OJHHAIHM, KeAHHPOK
PViixaTnaru é3vena GMpop xaTo GOPAMIHM omkop GYAMO KoAraH TakABpAa Xa.
01aTaa, y ka#tTa TysaTHAMARIH.

5.3. Murpauus k§1amMu

Taxmuunit xucod-knToOAspra xaparaHaa, AYHEHMHT HWUIHK MHCPALMs
Canbnocu 2015 AuauuHr ypranapuga Kapuid | MIH, KPIUMHH TAIUKILT 3TraH, AbEH
KaByn kummyBYd AaMIakaTIapra Kyuud kedrannap coHM Oy ephaH  uMxHud
KeTranmapra wucbatan | miaH. kyn O¥nran. Taxmunnapra KaparaHga, RaxcH
HKTHCORHETHHUIHT DApKApOPIALIVBY BA MHTPaHTsIapra Oynran myHccabar Ounau
MUrpauus canb;10cH SKUH fuanap Huuaa kamaitnG Gopaau.

Xaikapo murpauus OunaH Oofnuk OYniraH 1mysa okaMmH XakuH 106
Muniuap,1 nosnapHy TAWKH ITATM BA YHH KY.1aMK KHXATHAAH DemManon AHiMk
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OeBOCHTA XOPHKHH MHBECTHLIMANAPTa TEHTMALITHPHLI MYMKHH.

Yet ITIHK unmnap pe3naeHT-HOpe3AeHTAAD HUHT MeXHar
napoManmapura 6apua TynoegapHuHr 9/10 KHCMHM pHBOXJIAHTAH MaMJIakaTiapra
TYITpU Kejca, 0apua pHBOXJIAHASTraH MamnakaTiap yaywd atura 1/10 gan
nbopar. byHnan wyHnai xymoca kenub unkagHKH, PHBOXJIAHIAH MaMjaKatiapaa
BAKTHHYA MHIPAHT MLIYHJIApHUHC acOCHP KHCMH TYMjaHraH, aiHu OUp naiiTaa,
pHBOKJIAHAETTaH MaMJIaKaTiapaaH, WY KyMNaAaH. HKTHCONMETH YTHIIL OaBpHra
XOC MamJIakaTlapiaH XyAau Wy TOMOHAAapra MexHaTra Ja€KaTin ulIdsiIap
IKCMOPT KHJIMHMOKHAA Ba ynap pe3uneHT 6ynud Koamoxaa. MexHaT Murpaumsacu
Oounad atokamop O¥araH myn oKMMAapH capxicoduaa MeXHAT 1apoMaijiapH
KapuiQ 62 %Hu, WWYWIApHMHI >KVHaTManapd 31 %GHH Ba MHrpaHTIapHHHT
KVund Yruwy kapuid 7 YoHu TaliKWI 3Tanu.

Wrefiuapus, TOP, Uranus, Anonns, benerus, AKllna xycycuii waxcnap
— HOPE3UACHTIAPHIHT MEXHAT AapOMaH 103ackaaH YHr HUPHK TYJI0Bap aMaira
OILIMpHITaaH.

Xycycufi maxcsiapra oMI SHT  HHPHK Myl KyHaTManapud CaHOATH
puBoxknadrad acociit Mmamraxarnap (AKII, Fepmanns, @panuns, Anowus, byok
BpuTaHus) xamma sIHFM  WHAYCTpHan 7JaBjatiap Ba  HedTs  xucoGura
puBoxnaHaéTraH mamnakatsiap (Kyrmait, Caynus Apaluctonn Ba Benecyana)
yaywnra TYFpi kenmokaa IyeHH xaMm aiiTuunl JIO3UMKH, YeT 310aH Kejaaurad
AYHaTMaTapHU Ka0dyl KHJIMG 0JIYBYMJIAp, acOCaH, PHBOAJIAHTAH MaMakartiap
oviud. €y KyHATManap y.J1apHMHI TPaHCMHIHH KODIOpaLLIADHHUHT YeT 31
OVNMAMAanapn  XOMHMNADH, XCOPW/KMHA MamJakuTjapia XHM3Mmar KHiaaétrat
xXapbuinapy, ®eT 1 aunapaTH XoONMIApH VI XaKIHHHT MyalsH KHCMHIAH
Hdopar.

Kynusiink  pHBOKIAHAETTAH  MAMIakarIapna  Xycyveuit  maxcoap
AVHaTManapH roBap 3KCHOPTHAAH COAHHAgkraH napoMagiapHHHr 25-50 %ouHH
tawkun 3tanr  (banrnanem, bypxkuna-@aco, Simaiika. Manasn, Mapokau,
TNoxucron, Hpu-Jlanka, Cysan, Hopoauusa, Jlecoto, fman) Hazaprit wuxarnan
KaparaHaa, #ili i KyHUunl SKCROPM KHAYEUN MANIaKamIaprium. oapostacu gaxat
YeT JIary IMUTPAHTAAPHHHT JKYHATMaTapiaad HOOpaT 3Mac, rapui yJapHHHI
ypHH kaTTa 6¥:ica xaM, STHM xamkmubHu kynaiiTupud, ryaos Ganadcura mxobuii
TABCHP KHIYBU# SIHA KaTop daposacd mawdau GOPKH, ¥y XaM O¥nca, yer 371aru
Hura ROHNAlITHPHII  OWIaH WyFyJnaHyesdd  QupMaiapiaH  oJIMHAOWTaH
CONMKNAPAAH, IMHIPAHTIAPHHUHT OHA KOPTH MKTHCORHETHIA KOWAaWITHpanuraH
GeBocuTa Ba noOprdens WHBECTHUUANAPKIAH, SMUIDAHTIAD YUVH TabjiiM,
COFIIMKHH CaKTALI XaMIa Oollika XapakatnapHHHT kaMaiimmnaaH (0y xapaxar.ap
KaOyNl KHUJTYyBUK MaMianarnap x;icofuman OFsagm) nbopatr. Xucod-kutodnapra
KYpa. Murpantiap ¥3 BataHura Kalrap yxaH, OaHKJap OpPKAIH HarapH yanapH
AYHATrAH Malnarra TeHr MUKROPAA yKaMFapma Onnd yrannsap. Sna wvHuck xam
OOPKH, MHTPaHTAAD YeT 3nga Takpuda oprTHPAO, Manakd OHIMPraW xoJidd
BATAHNTa KaiTid Kenagy, SyHHHT HaTHKACHLA 3CAa MAMIAKAT KYLIHMHA MajiaKaliis
Kaapaap Sunan Soimiinn.

DIMHUrpanis MEXHAT pecypciapi cepod O¥iraH Mamilakalnap UKTHCOAUE THra
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sHa Gup ToMOHH OunaH uxcodutl TacHp KVpCaTamH, y Xam 6Ynca, HWIHH KydWHUHT
yeT 3Ara YHMKME KeTHIIM HIHCH3IHKHN Kamalrupummnaa. Yyrnonuu, 1970 dunnapna
Mrcp XYyKyMaTH HIICH3NHKKA KapLiW Kypam [acTypuHH Kadya KHMNap 3KaH, yHra
dopc kypdasy MamaakaTIapHra SYNanural IMHIPaisiHH parfaT/iaH THpHLL Yopa-
TabupnapuHy Maxcyc KHpHTrad. 1lyapto-Pukoaa aca 3ur kam unl Xaku TYFpHUCHIA
KOHYH KabyJl KHAHHAETraHMAA HIIMH KyYHHHHI oakan yunad 6up xucmn AKIlra
KeTHIIH JIO3HMITATH MYJIKAUTaHIQH,

DIMUrPALUAHUHT <A 161 TOMOHJIAPH XaKHa ¢¥3 OpHTraHna TaH oJuW
KepaKKH, XaKHKaTaH «aKini Tanodar» KYMYATHK PUBOXKIAHAETIAH MaMJIaKartiap,
aitankca, Ocué Ba Adpuxaaarnnap yuyyH Kugauid myammo O¥mmd konMoxa.
Bupox k¥n xojulapaa MaMNaKaTAa HKTHCOAMH axXBosl SAXIIMIAHIad, «aKjii
taago» xam Oapxam roraad. MacanaH, xung onumitapu Curmkod BojuicHia
I0KCaK TEXHOJIOrMsAra acociaHraH AmepHka xopriopauusnapuna Onp xaHdua Wi
nuab, keitun ¥3 opraapHra  kaittrad, XHMHA CaHOATHIA #AHTH KOMITLIOTEp
HaCcTYplIapHHM  spaTHIl COXAacHra acoC CoJauaap Ba OyryHrd KyHOa >KaxoH
amanuéTia Oy Gopana nemkagaMIMK KUIMOKIanap.

Iyv6xacus, nmmurpauds Gunan G0FTHK OVriraH catduir OKMGATIAPHHU XaM
HWHKOp 3THO OYsamaiina. PuBokmanraH Mamnakatnapga Gy  Hapca, aBBajo,
HMMHUrpaHTIap OKMO Kenuuiv HaTHXacHAA KaM ManaKand MdH KyYHHMHT pean
HIll XakM Kamaduiuura onné kelanu. Macuuepayusnune MKTHCOOMIT camapanapn
KVI Xo/napna 13aku Tapsaa ca1dui, neb Oaxomadany, O6yHuxr caladH HeT AaaH
KeNraH MINYWIAD HII SKOINapuUHM Srainad, Tyd axo.au Ypracuaa HIICH3IHKHH
Kynafitupagy. AHpuM Xoiutapga SyHaal MyaMMo XaM OOPIHMIMHH MHKOD TMarat
XONfa WIYHM TabKHIJAM J03MMKH, UMMHTPAHTNap, Yinapu 6umaH Oupra, sHry
Taxpuba, OumiMm, maxopar kabumapum oiunG xepanwnap. AKIO, Kanana »za
ABCTpanis MMMurpauds HaTHxacuia naiilo Oyiraw Mmamnakatnapaup. Babin
MamnakaTiaapaa MMMUrpadtiap OyTyH OHD TapMOKHHM Kafai PUBOKTAHTHPHO
wbopumwanu. Bynra mucon kuaut Mnnosesus sa Manafisusna viiarad XHTOMMIK
CaHoat wmuwymiapHHH, Adpukana daommAT  kxypcarran  XuHn Ba  Jlmean
Ousnecmennapunm, ®opc  kypdasMga XMIMAT KMNraH HMODAAHMAIMK — Ba
danactuumuknapEn kypcatin Mymxuu. Konasepca, MMMHMIPaHTIAp KYTIUMIIK
MamnaxaTfiapna Maxaanmi  axodM  HHKOp 3TamgMraH Oy MW KOHZapHHH
Tynmupasunap. 1960 tiunapza Tvpkus Ba Ulumonuit AdpHxanan kenran
WMHrpadtnap [epmanus ga ®panwiiaga nmmurpauusHuer 60-80 SoMHN Tammkim
dtrannap.  @anacturnvkiap  Hcpownza, uHnoHesmsnukiap  Manaisuana,
Somusussmkiap Aprenmusaza SHr oFmp munapra xam kymnmras. Konasepca,
Mamnakar yuyd papoman XeNTUDYBYM, WY JKyMJiaZaH, 3KCNOpTiaH aapoman
Kentupysud Gawn3u caHoaT TAapMOKJApH HMMHIpaHTnap OVnmaca, TaHr axpojia
Vwnod womap 3an. JKAP koH-pyaa caHoaTHHY, JoMuHnka PzcmyomikacH,
Manaiiana pa Mcnanusparn KHINOK XY/KAIHMK [UaHTawisLiapuus, Manaisis
Kiyuyk pa pesisHa CaHOATHMHH, ¥HA KaTop MamyakatiapHH OyHra MHCOA KHAHO
kKVpcatuur uymxuH.
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5.4. HMmarpansas dyHaanmnapu

Uxrnconunt cababnapra x¥pa, MUrpaHTIADHHUHT acOCHE OKHMH Ky
fominra TYFPU xeNanuraH AapoMaj KaM OYaraH MamilakaTAaH Iy qapoman Kynpox
6Varan maMsakaTra Kapab xapakaT Kuimb kenraH. Ypywiaan Keiuaru Gy TyH aasp
mobaliHuga  NKTHCOAMH  uapr-miapontiapra  kapad  Xaiukape — MUIpamm
Aynanumnapu gousMo Yarapu® typrad. Xankapo MHkécha v kodnaH Oy sKoifra
KVYHIIra oW HIIOHWINM CTATHCTHKAHUHT HYKJIHMY XaMaa SIUHPUH MUTPALHS Kenr
PUBOXJIAHraHIANTH  cabalb/H  MHrpauMsHUHT  acoCHi  HyHaiumutapugark
OocKkHWNapHH aHURJIAl anda Mypaxkal® Hapca. JIekuH MamiaxaT axoAnucUHHMuE
KAHYACH YeT 3713 TYFHMArawJuru  TYFpUCHIArH  MabiyMOTNap  Xajikapo
MUrPpaLMsIBHHT MUKECH XaKHAa 03MHU-KYIMH TacaBByp Depanu.

Bomxka MamiakaTnapaaH KelyB4Yd MHIPAHTAAPHH K10 3TVBUH MaMIIAKAT BA
MUHTaKanap cudarina KyHanaru1apHi KyPCaThIl AMyMKHH!

“AKU] ea Kanaoa. AKIl xo34pru KyHZa HKTHCOAMIY JKMXaTZaH oHr
TApaKKHP 3Trasd Mamiakal OYAraHnmMru VUyH XaM [acT MajakajH XaM IOKOpH
MaJlaKaIH M4 Ky 44 MUIpauMscHaa acocHi fyHamm xucodnanaan. Xap dunuy
epra IQyHERArn OGapua MammakaTiapuu Kymub xXucobnarawnma, VHHHAT yugad
OMpHnaH KYNPOFUra MMMHUIPaHT/Iap OKMMH TYFpH Kejtanu. [TacT Magakanu niuuy
kvu AKHIra, acocan, JloTuH AMepukacHiard KywHu gasjarnap — MekcHka,
Kapud xapsacy MamnakaTiapHIAH Kelann.

IOkopu manakanu xusMaruuiap nyHéaaru nespau Oapua mamnakatiapiad,
wy sxyMmnanad. Fapbuit Espona, JTotun Amepugack, Poccus, Xunoucton Ba
xokasonapuas kenagmaap. AKI sa Kawanara xenagurad MMMMIDAHT.Iap COHH
1990 fuwimapHHET ypranapupad Muiwra gedpfin | MIH. KWIHAW Tammka JTaM.
AKIIlra pacmuii pasuuiga xap fuam 740 MuHr KHIOY Ky kesica, 160 MuHr KAy
uerra unkn® keranu. Cod uMMUrpaLms (MUTpALIHs casnocu) S80 MUHI KHIIHHH
Tamkun s1ann. Jlexns AKI paxGapusaTuHMWI Xaikapo MHrpauHs coxacH.ard
cHécatu Oy dopana KeCKHH ¥3rapiumapra 0yl KeJHI My MKLHH,

* Fapouit Lapona. Fap6uit Iepona okcax plHBOKTAHTaH Mam 1akariap,
arsano, EHMra xupyBum mly MunTakagarn HucBaTan KaMpoK pPHBOKJIAHIAH
mamnaxatnap (IMopryranms, Mansta, I'peuna)man, IMumomwit Adpuxagarn sa
SAxnn Idapknaru apad mammakarnapunad, Adpurannnr Caxapagad sxaHyb;1ard
mamnaxkarnapunaH, Iapkuil Espona sa MJIX MaMnakatnapinad uuiu KyudHH
Vamra xa1l 3mu6 kenmoxga. FapGuit Esponanuar coduk, MycTaMiakaiapy 6y imMum
Adpuxa MamnakaTrapuiad KenaéTran MUrpagusara épaam oepanuran oMHanap 0op
—~ Oynap O®p THila Tami1alyil MYMKHHJIMIM 3aMIa TapuXaH ms3ara KeiaraH
awbanaBuil caBno Ba Oomka anoxanapanp. YapOuit Esponara  kxenapMriH
uvmMurpadTaap coud 90 Funnap Ypramapunad fromra 150-160 MItHT xHIIAZaH
noopar &yaran. Konasepca, Fapouit EBpona HATerpaumsicu loupacuga ymyMith
Ou30p. WYHHHTAEK, HIOYH Ky4M DO30PM TALIKII 3TIITAH BA y XO3Hpraya aMasiaa.
by 6o3op EM vamiakatnapy ypraciaa HIPIHAAPHEHT IPKHMH XapakaTJaHHLIHHH
XAMAA MEXHAT KOHY HUIIINT HHH S OHANAWTHRHIUHE Ha3apaa TYTraH.
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5.2-paem. Xanxapo MECpaHTIApHA JHT K¥N Kaby/1 KWIyRYH AaBTaTaap
20 raauru (2000, 2017 i, man.)

KaxoH  O.HKH MALAYMOTIapH ACUCHIT MV 1ap TOMOHKIAH niab HHKHTIH

o . .
At data s wik

Ak Jdieatur

Gy

o bowka pusoxcianaémean maiaxanmiaap. 1990 inuriapgad SolnadHraH
AHTHIMK PUBOMAJIAHAETI2H MaMJI2KATIaPHUHT ¥3HI4 XaM MEXHAT MHTPallMaC MHHHT
AKanamiaiwryeunup. Onartma, HMIIYIWIRP OKMMH HKTHCOOMH MCIIOXOTJAap HAyM1a
baonnmk kypcaraéTras mamnakatnapra kapad ity onamu. Yymonuw, JToTwm
AMepuKacuaa MaBCYMMH HMWYMIAp Ba {MFYB KOPXOHATApHAA HLLIAMOKUH
bVarannap Aprentuna ra Mekchkara Gopumwanu.  Adphkxana CaxapauHr
Xany6pox kmcmu, @un  cysru  coxuad, Hurepus Ba KAPra  0apua
UMMUTpaHTIapHHHT APMUIAH KYTIPDOFM TVFPH Kenanu.

o Snew unoycmpuan  Oagaamaap.  Kanvouii-Illapkiuit Ocuézarm Oy
Mamnakariap rypkyapad pHBOAUTAHMaHAMIH cadad.In BakTHH4A MIUra €11aHyBUH
WMmurpaduiap oKumu kynainn. YKanyoud Kopes sa Manaiizna muconuia 0y xon
AKKO ky3ra TawnaHanu. bup Hioina 25 Munrnad opTHK kuuni KHpHO KenamMraH
MampaxaTnapHiHT Jespiid XaMMacH axoaH kol Gowmra 8500 goanapaan kynpok
UM rywpu  kenysum  10KOPH  apaxana pHBOXJAHTAH MAaMIAKaTIapiInp.
OMurpanus MaHGaH pPHBCKIAHAETIAH Mamsakatinap OVmIG  ynmapHUHT WwHla
Adpiika 3a Ocié MaMAaKaTIAPH CTAKGHAHK RMIATH
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Fepora

Hhpoom® Asep

Adipita

Jorn ANCepinacH 3a. o g

Orladas

5.3-pacm. Ke.1so snxHin xyay ura xypa
XaJIKApo MHrPaHT IA]) COHH (MJIH.)

Mauba:  Kaxon Ga#kd  MabIYMOTIapH  acOCHIa  MYa  THOIAp  TOMOMHIAH  AIITaS  YHKHLHA

lps dala vy

vty nideat o

Aemak, Huruy Kyud MHrpalidsacH ounan SoFnuk OYiarad coH ki pcatkH4iapy
HKOPUH  onepauusnap OaNAHCUHMHT OWMp KucMH OYiud, MexHart mapumaznniapy
(vopesuaeHTapra TYJloBJap) Xamaa TyhnaHMarak  XyCYCHMHA  KyHaTManap
(MmrpaHInap 4eT 3vra keradrraHdma Yiu Ousiad onand YTaauraH Mon-MyJIKHHHE
MvJIra Yaxufrad TaxMUHHIA KMAMAaTH Ba KEAMHYANUK §3 BATAHUIA MAaxCynoT Ba My
Tapsuna dopaaural KyHaTManapu) kadu Mognanapra axpathiaaan. Murpauis
HaTH/KACHOA 3pHULIIITaH UKTHCO; (UM camapa MUTPUHTNAD HapCeMATHHUHT OUIHIIH,
V3 ropTHra 000pasdrad nyj xKYHaTMANAPHBHHE KYOAITHIWHN 1LAK/UTAPUAA HAMOCH
OVnann. PuBouulasraH MamJjakatinap - HMMHIPALMSHHHP ACOCHMH  HVHATHMIIHY,
p1BoAIaHAaETTaH MAMIIAKATIIAP 3¢ IMHMIPALUMAHHHT acocHil MaHBaump.

5.5, Murpaussa vy Ha30paT KHJIHIL BOCHTAJIADH

Hynénarn k¥Vmumiux sasgiakariap HKTUCONHETHH Ba  TAnIKM  CaBAOHM
spkuHnawTHpuw dVmunan Gopadtrad OVica XaM, OVIIApHMHI XaMMacH Xankapo
MHUTPalUBIHN ueknaw OyHAuua yopa-tanlupnap kypmoxaa. Hxopuaa kypcatid
VTWIraHueK, MHrpauus dmnad 4uKapiuDia sunid XamMHRHC YoumMra omib
KenanH (Fapay MUTPAUHMSHIHT caMapacH OMp TeKHCIa TAKCHMIIHMacH XaM). BHpok
MUrpauHs Gepaiurad nAoOHA HKTHcoamnil caviapatap canonii naTskanap Ty daitim
AYKKA YMKHUEIM XaMm MyMKHH. Byiapran GHpH MONUABINA TaWIRNI GVIMO, KYMPOK
PHBOAJIAHTAH  MAMNAKaATANp OwkeTH HMMWIpaHTnap cabalam yHra aydop
OVnany. PHBOAJIAHIaH MarJIakaTiap KaMpoK PHBCKIAHTAH MAMJIakiTiapra skpH
KoHnawirad €kd XaTTo uYerapagow Oysca. OyHoad X0.1aT AKKOJ HaMoéH Oynanu.
Byhi, Hup tomongan. AKIL Mercuka Ba Kapud xap3aci MamiaxaTiapu, HKKHHUM
ToMoH1aH 3ca PpaHuns Ba MarpHG MaMJI2KATAApH MHCOJNIA KYPHIN MYMKHH.
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Axuy KywHK GV HaTxacuaa Hadaxar omkop, Ganky MIHPHH HMMHTPaHTAAD
xam oku0 kenasepagu. Oy 3ca ynapra MomuMil épnam GepHin KM MamnakaTaaH
yukapud (00opMIN  yuyH MOJHMSBHH XapakaTmapHu Tamad otagm. Xwmcod-
xutobnapra kaparanga, AKllna 10 max. ra skus, FapGuit EBporiaga sca kapmiio 6
M/H. ra AKHH AIIHPHH UIMMHUTPAHTIAp AOMMHIT HCTUKOMAT KHIAdH.

Xankapo MmuYM Kyud MurpauuscH GiutaH Gornuk Oynrad myammonap Oy
COXaHH KEHT kyyamaa TapTadra connS TyPyBYH OasiaT Ba NARI1aTIAapapo TH3HMEH
1o3ara KenTHpau. Vluy Ky YHHHHE XanKapo XapakaTura JamjiaT Xajkapo CaBIOHH
TapTH6ra cOMMIUHM (olnnaraHyuIaH aH4ya onnyHe apanawa Gouvraan. X VI acpuunr
oXupnapHaaék AHIAWSa CAHOAT MIIYMIAPHHHHI 4eT 3/ra YHKHO KeTHIIHMHH
TARMKJIOBYM KOHyHj1ap KaOyJs KujuHrad 324, XIX acp masomupa kynruxa Esporia
MamjakaTjiapuga HoMakOy/sl  LiaxciapHUHT  KHUPHMO  KeJIMIUMHH  TaKuKJIOBYM
KOHYHNAap Kabysn KWiMHFaH Yma MNaiiTiapiaék  Mamiakatiap  ypraciia
MArpaiMsiHu TapTHOra CO.TyBYH HMKKM TOMOH/IAaMa KOHBSHLDSNAD HM30JIaHFaH.
BynapHuHr 6up KHCMHM X031fp XaM aMall KHJIMOKJA.

Kymunnuk Mamsiakatnapia deT 3UIMKIAPHMHT KHPHO xelHUIMHM TapTHOTa
CONyB4H KOHYHUHJIMK, aBBJIO, MMMHUIPAHTAAD ~ JOMMHIA HCTUKOMAT KWIHII YUYYH
Kefanyras maxciap GuiaH HOMMMHIPAHT.1Ap — MaMnaKaTra BaKTHH4A KeJlafHMTaH
€xy Oy epra MyKMM HMCTHROMATHH JabBO KHIMAMjurad wmaxcrap ypTracuma aHHK
4n3uK TopTtand HoummmurpaHTiap ¥igapvHn KaOyn KiulagHraH MamiaakaTaa kjn
XOAMapaa Y30k MyIOaT MCTHKOMAT KWIMILIApH Ba WIWJIAILNApH MyMKHH Oyica
XdM, MEXHaT HMMHTPALUMSCHMHHM MKTHCOOWA HYKTaM HasapAaH TapTHOra commd
TYPUILI FOAT MYXHMIHP.

Onartoa, nasnat OCrOKeTOAH MOJMSNALITUPILITaH AAacTypHHU Kabyn kMl
OpKaiu HMMMIpauHsHu Taptiora coand typanu. Ywmdy aacrypiap MamiakaTra
KeNaguraH 4YeT /7K HINYH KyYHHH YeKJialira éXy1 MUrpaHTIADHHHT ¥3 BaTaH!ra
KaATHW Y (peavurpauus )iy parSaTiadTHPHILITA KapaTHIraH Oy 1agH.

by Gopana xosupru BakTia Eepona Hrtudoxkn mamiakarmiapy ToMOHHIAH
o6 Gopunaétrad KBoTa (KeJaTraHfapHH  MamJiakaTlapra TakCHAuiaul  Ba
Hexnamm) cuécary épKUH MECOJ OVna onanu.

5.6. UmMHrpaunans TapTHOra covIn

Hmmurpasatnapau radyn KHITY BUH KY TTHHTHK MaMmiakatiapaa
HMMUrpaunsHg TapTHOra COJMINA TAHIOB YCYIH KyJaHunand. by RHHI MaBHOCH
WyHnakn, gasiaT ywdy Mam1akaT yyyH Kepak Ba yjapra 3XTHER Ce3HIraH Hiud-
XH3IMATYHITAPHHHT MabIyM TOHbanapM Kelmura xayakut OepMaiimn, Gomxa
Tondanarunapra aca OyHu uexnab xysan. MakGy1 ummurpanTiap pyixatH Xap
Oup mamnaxatia Typam xun Oy u6, omatma. Kyliunmarn ToudamapHH ¥3 Humia
01agM:

* AHTH Ba HUCTHKOO/UTH COXA MYTaxacClcnapd — QACTYpUiLIap, Top
MyTaxaccHCauK HHIKEHepapH, DaHK XH3MAaTYUaaph,

* 3HF KaM NI XaKi JBazHra JHF OFup, 3apapiii, Wdioc Ba masakacis
Hiunapun Gaxkapumra Taliép OVIIraH HUIMHIAp, KYPHIMLI, MABCYMHH. KOPOBYJUIHK
Ba épnaMdm XusmMaT XOAHMII1apH,
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* HO¢6 Kach sranapu — oamocra cafikan 6€pysUHIap, PACM TabMHPJIOBYMIap,
AaBoJialL1a HOaHbaHABH YCYAHN Ky.noBuK 1ibporopnap;

* OyHéra Maumxyp MyTaxacCHclap — MYCHKA4nniap, apTHCT1ap, OJHMIap,
crioprumnsniap, wdokopnap, ésysuunap;

*» ¥3 daosmATHHN Kabyn KuiiyBYM Mam/1aKaTha qaBoM dTTHpud. KaluTa iy
Iy epra MHBECTHLIA KHAHMra Ba Oy OMIaH SHIH MU YPHHIAPH ApaTHILra Taiép
GVnaran AupHK HLISMNapMoHNap.

Kadyn  KuayBYM  MamiakaTHMHI  JaBJaT  MHCTUTYT/ApH  MUui
KOHYHYWIMKKA, IDYHMHTIAEK, Y3ap0 HMM30JaHraH WKKHTOMOHJaMa Ba  KkVn
TOMOHIaMa OMTHMIIAPTa acoC/IaHraH XoJga MEXHAT MMMUIPALHICH MYaMMOJapH
Omnan myrynnanagu. Opatma, MMMMIpauds Macananapu Owiad  [MaBJIaTHUHT
KaMuna y4yTa WiopacH WwyryinaHany. byjgap ¥3MHMHD KOHCYJNTHK OolKapManap
OpKamH KHpHLY BH3anapuHe  JepyBUHM  Tamlkd HWIAD  RA3MpIMTH,  Anmi
BA3HUPJIMIMHHUBI MMMHIPALHs XH3MaTH éKM Mamjakarra KOHyHaa Oenrwiaqraf
Kpum TapTHOH ycTHHaH OeBocUTa Ha30paT KHIYBYH Herapa OpraHiapy xamaa vet
;T Mmyn Kyunnas GofpanaHumiHg HA30paT KWTyB4M MexHAT rasupiuruga
Hudopar.

Kynuumix  vamaakatiapaa  wwra xaOyn  KwnyBul OMad  HMMMTpaHT
Ypracuna Ty3miraH WapTHOMA XaMAa Ma3sKyp MEXHAT TYPH MaxcyC KyHHKMaJlapHH
Tawtad >THIUM Ba Dowka cabaduapra kypa MaxajulHil MLIYHIap TOMopHAaH Dakapa
0IMacHury Xycycuia Mexsar Ba3Mpnury TOMOHMIAH OEpHIraH Xy:ioca acocHid
MaMJlaKaTra KHpHIL yuyH pyxcar Oepunazu. ban3i MaMiakatnapna sca 6ynaxak
HMMHTPAHTHH M KAy KuiaysdM mwaXc ofiMHaaH M4km mniap sasupaury sa
wy coxa xacadi yIOWMAaCcH{aH po3HIHK oNirad TaKIHPAATHHA HMMHUIPAHTra KWpHIl
YUVH pyXcaT DepHianH.

Kadyn KMIVBYH MaMJIAKATIapHHHT KVITYWINIHAA  HMMurpalusra o A
MeBEPHI-XYKYKHH acochap KYNuaH-kyn KowydHjap Ba dapmoimwapiad ubopat
oVnud, ysrapHunr acoctit Tanadnapu KyHuaarwiapnad nbopar:

« Kacé svarakacn. Kadyn KWIYBYH  MamiIakatlapHuHr  Oapuacuida
KOHYHYI/IMK TOMOHMAAH BIAXCHIIHT MabiyMOT Napa’kacH Ba YHMHI HMXTHCOCHHK
6VitMua v cTawura Huedatan katTik Tanad x¥Hamaan. Mataysmor GVitnua 3HT
Kamuaa ¥pTa MaKTaOHM OATHPraHnuK (SvHHM HMILIOM OHJIAH TacaHkAam Kepak)
Tanad ymivnagy. Kvio xonnapna numiom viudy Mamsiakaria Maskyp MyTaxacCHCHK
Ov nmra fOHUKMU EKH HVKMU — UIVHN aHUKAA yuyH xepak Ofgann. Kadyva
KIUTYBYM MaMJAKATnapha HUuIra ofIMi aiTHIA ¥3 MXTHCOCH O¥fiuua kavuna 3 -3
HUInuMK Mol cTaxura ara Oynran mytaxaccucaap adsan kVpunaaw. HlyHusraek,
WArapH MULIarad ;KOHUIanl TaBCUAHOMANAD XaMm Kepak Gyimmd Konuwmy MyMKHH.

» Laxcou maartysu vexiogiap. Tabnufiku Kadyd KHIyBUH Mamiakatiap
KOHYHUHTHIHOY HMMHTPAHTAADHHHT CAlOMATIHM Jopachle xaTrhid Taaadnap
mMapxyd I'méxrpannnap. pyxmfi sacarumikka datmusraniap, CITHI] eupycn SunaH
OFPHIaH  LIAXClap Mamjakarra KApuUTHIMaian. MMMUrpanT cormrn  xaxnia
Qan01aTHOMA  RypcaTand Ba v Kadysa KWIAETraH MaMAaKATHMHT KOHCYJUHIK
X113MATH MYACCACAch TOMOHNIAH TACHKJIAHTaH OV, M1 WapT $ku Maxcye THOGHH
KJpHKgar YTanu. MIMMHIpaHTaapHHAr éi 1apakacH ylap HIaMoKud OyiiraH
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caHoaT TApMOFMHHMHT Tamablapura kypa, KOHYHYWIMK acocHMia OSenrHilaHaiH.
Onatga, 6Oy pmapaka 20-40 éumap arpodunma Gynmamin. Ba  HuXosT.
MMMHUTPAHTIADHHHI CHECHH Ba MXTUMOMH KMéQamapura KOHYHWIUIHKAA KyHa
karTa pTUo0p Sepiutanu. Kyn xomtapaa AMHOMH UILTapH Y4yH HIrapH CyanaHras
[axchapra Xamga TeppopHCTHK Ba TpodallHCTMK TAawKwIOT ab30japura
MaMNaKaTTa KUPHII TaKHMKJiaHaIu.

o Mugoop keomacu. ViIMmurpantnapHu Kabvi xMIyBYM MaMitakaTIapHHMHT
KVTIYANHIH YJIaPHUHT 3HT KYTT MHKoOpuHu Oenrunad xysaw. MuKIop ksoTanaph
fapua MeXHAT pecypcslapd TapkuOMaa 4eT 3.1 MMM Ky4YH JHT KYOH OunaH KaH4a
6ymuuyan  OearvnaraH Xoiga yMmMymaH OyTyH HKTHCOAMET Oyinua; Gawiu
TapMOKJIapaa 4€T 3T MIIYH Ky4Yr Hr Ky Ounan xanua OynuinuHmn OearusaraH
Xonma 1y TapMmorjiap OVixua, OWp KopxoHaga KaH4Ya 4€T 31 HIUYH Ky4H
6VnuumHn GenrunaraH XoJiAa KopxoHalap OyHnua xopu#l dTWAMmM EKH OHp
AMnna Mamfiakarra KejaguraH HMMHMID3HTNAp COHHHH 4deKnall OpKajld aManra
OLIMPHINILM MYMKHMH. MMKIOD KBOTACH MUIMH KYYH MMMOPTHHH TAapTHOra COJHIL
yYyH DaBiaT TOMOHWAAH YpPHaTHAraH KaTbHH yciayl OYiaud, XyKyKHM XHMOs
KHIIHLI OPraHmapy VHTa oull KOHYHAap HAKPOCHHH HaszopaT kumib dopaguaap.

» Vigmucoouis iva 6uaan mapmudza comdud. Bysaa uMMUrpanTaap CoHuHu
KUCKApTHpUWra MYJUKaJnaHraH Moauseuil ueknosnap xopuit >tunagn. I0punik
axcnap xakHMia IUYHHM afTUll MYyMKHHKH, afpUM MaMmnakarnapaa QHpmatap
MaxcynoT MULIA0 4MKapyiAa Ba COTHLINA MAbJYM KypcaTKHunapra 3pHUITaHOdH
KeHuH KM gapnaT Oo/pKeTHra KOHyHIA KYPCATHITaH TYJNOBNApHHM TYJarafiaaH
KeHMHI'HHa 9eT 31 MIuM KVuHHH €nall XyKvkura ara 6ynann Xycycuil waxcnap
Kalyn KiytyRYM MaMmakaT HKJHCOOWETHMIa KOHyHOA OenrunaHrad malnarHu
MHBECTHLHs KWL, Oy Mad.1aF Xajo/a IKaHIMrHHI HedoTIad, MabiayM MHKIOPIIa
HIIYY Ky4yHHM TalUKMJl ITHINrA Tafé)p JKaHnUKIaPHHM OWRAMPraH TakaupaarvHa
Mamnakatra KUpHTMNAnH. bap3M  MamslakaTAapHMHr  KOHYHJIApUra  kypa
UMMHFpauMsHY  Xamaa — Maxainui KODXOHAra  Hira  ;KOHalINIIEH
PACMMIIALITUPHUIITA KETraH XapaKaTjJapHHM KOMNAalll Y4yH MMMHUTPAHTIAp Myvn
Tynamm nioaum 6¥nann. Kopropaums HOMHAZH MIApTHOMANAP TY3HIN XYKYKHra 3ra
6Varan paxGapnap Xamza Maxawmtit axOMM  BAKMINAPHHM YVHHIA MULTATHII
MMKOHMATH Gop Ba wWyHra po3u OynraH OagaBnar 4eT 3UUIMKIApra 0Oabiu
HUMTHEINap Gepunany.

sBakmunwaiwx wexioetap. Kym4uoMk MamiakaTiap KOHYHUMIMTHOA 42T
UMK MUYPAApHUHT MAMIaKaT Xydyauaa 3KT KYn Oyaum MyaTtd dearuianany,
Wy myniar Tyrarangad KefiMR ynap € MamilakatiaH uuku6 KeTHIIH éxya
MyInaTHi gHaza y3aMTHPHIN YUyH BAKOJIATIH OPraHnapiaH pyxcaT GAHLIH J03HM.
Mawmnakarra cTakép éku cTydeHt OViMb keqraH wmaxcnapra HucGaTad OyHAa#
XOnnapna kaTeuil TAapTHO-HHTHIOM KOpHH JTwiradH. VHra kypa, Oynnail wiaxc
Vinly Mamsakataa OenTHIaHTaH MYJUIATAAH OPTHK TVpOJMailoH, y. andarTa, ¥3
BaTamura xynab keTviuum no3um Oyaagun. Bartanuaoa nca kammaa Gup Heua i
MCTHKOMAT KUNraHnad KedlHMMHA SHA KaiTHD Kelni MyMKnH 6¥0a,14.

* Ryepopuir osmriap. Umaurpantaapii kadyn KUTyB4H Xap 6Mp maMaakaTt
MANNA BMMUTDAUVAHHET RVFPedUi Ba MUTINI TAPKHOHHA KOHYH HY.M OHIIaH
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Gemrmia6 onagn. By xos, opaTna, MyaHsH MamiaxatiapaaH  Kelanurag
HMMHUrpadmiap COHWHHM KBOTanaw iy Omnau Taptn6bra comb typunamu. Bavaay
XVKyMmaTiiap HOXONHCIMKAA Ba HHCOH XYKYKJapHHHM rfofMOa  KHJIHIga
aitbanmacank  Makcamuoa okyrpoduil KBoTanap nmoupacuna 6up  kyrpodui
MHHTaKazarH TypJIu MaMJIakaTiap axoaucH yuyH MMMHrpauus 6yiinua notepesiiap
yrxasnb Typanm.

Macanan, AKIIna ummurpaumssusr kyrpoduil Tapkudu KoHyH Oiulan
Oenrwianaad. YyHoHuM, Xeu KaH7Zall KaMCHTRIICH3 Ba Typiu MwLIaTiap
HMMHIpaUMACHHH  TabMHHNAm Maxcagnga DV-1 uaMmMmurpanus Bu3alIapHHH
nuBepcuduKaLig KUTHIL JactTypn 6% finua Xap iinnu notepes YTkasuiann. ByHumr
yuyH onguHru Gewl AMAmard MMMHrpalupsa MabiyMOT/JapWra acocnaHraH X0z
AKHlIra >Hr k¥n MIYM Ky4Yd 3KCMOPT KWJIraH MamlakaTiap aHuknab ojvHani.
Iynnan kelind maxcyc munab unkanrad dopMynanap é€paamuna xap Owup
MaMiakaT yuyH KBOTA OenrujlaHaay Ba WIyHra kypa ymdy mamiakat ¢ykapo.1apu
noTopesna  KaTHaplagd, Maskyp MamiakataaH OJIMHFH  Oewr #un  vuuza
MMMHIpauns KaHYa MK Kyn O6yiaran 6Viica. yHUHr JOTepesnary KBoTacH LyHYaNIHK
03 6¥magu. 2015 moyms Aivnupa goTepesifa 55 MuHT OoHA HMMHTpalus BH3ATIapH
Vitnangu. bynna Oapua Adprka mamnakatnapura 20200 rta Buza, Ocué
Mamnakatnapura (Xurtof, Taiisans, XwuHnoucrod, Pununnuy, BretHam Ba
Kanyoui: Kopesnan tawkapu) 6837 T1a Bm3a. Erpona mamnaxatiapura (bByox
BpuTasua Ba yHUHI KapaM yaxanapupad Tawikapd) 24549 Ta suza, [umonuit
Amepuxara (akat baramara) 8 ta suza. OxeaHus mamaakatiapura 817 Ta Bu3a,
Kany6uit Amepuka, Mapxasunit Amepuxa Ba Kapud xas3acH mamaxarjapHura
{(Mekcuka, CatsBazgop, Amatika sa Jomunukan PecnvOnukacuian tamxapy) 2589
Td BU3a TYFPH KeNoH.

Jlorepest xakinary xadap nyHé1ari KYIrHHa MasJaKaT raleTta’iapiaa dbaoH
KiAMHanH, YH1a RaTHAuuHin yuyH V3 MyAnaTuga KVpCaTHATaH ajapec Oyiimua
Munauii BH3a Mapka3Mra xaT ayHarui fgo3um. Xataa HeM-Iapudu, TyFHIrad
A Ba KOMK. XOTHHH ¢KHM 3pH, (dap3aHinapy XakMaa MabiyMoTaap, KaicH
mamnaxkar GyKapoci SKaHNHI'M Ba YH MaH3wm kypcathnami. YIuby MabiyMoTRIp
KOMTTLIOTEPTa COJIMHAAN Ba Y Y3wua OYIFvCH BH3a dranapuuy Tacomipan capatab
Gepangy. -ToTepeanad 10TMICA, BH3A AapXO Ky IFa KMpAM, aeraid ran >Mac. By anaft
Xonda XaMm Oapudup apvsa Oepunl, HMMHIPALMs PacM-pyCyMJIapHHH OakapHul
yHVH J0zMM O¥nraH OMp KaTop Xy KAaTJapHH TOTILHPHII 33 gasnaTr GOXHHH
TVnaw Tanad 31uja1u.

« Takukiap. MeT snnmxstapHR HINTA OJMID Ba yjap WYFYJANAHMAIUM MaH
THATAH KkacOnup XaKHpary KOHVHJApOA, OLATHa, OWIKOpa Ba SIMHPHH TaKHKILIP
AK0M onran Ovnagn. Owkopa TakHkJIapda 4HeT MLIHKIAD HINZITH MYMKIHH
OVnMaran coXa Ba HXTHCOCIMKAP OUHK KypcaTHS YTuaanu. SWupuH TakuKIapia
3ca aKcuH4Ya, haKaT Maskyp Mamiaxkar GykapoapH HuITannl MyMKHE OV.IraH coxa
B HXTHCOCAH®AAp caHab ¥Tunuan Ba Oy Ownakr 4eT »AnMkjap vuyH Hyanap
ovxuTiaaad. Onatia, HMMHrpantiap Typap sKOfHHH, HXTHCOCH Ba Ml KOMHHH
VArapTUpvokun  0371ca, MMMUCpalMs MabMyprapHIdH PYXCAT OJHIH  JI03HM
OVrianu. Bysra pas xasoCHHM OMHLINAPH XaM MyMKHH. Judpun umaurpauus,
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my6Xacu3, MaH KHIMHTaH, JEKHH KYTMMIMK MamjakaTnapjaa HOTHUUA yCy/iM
6unan ByHra iy k¥iiuaMaca-aa. yH4aaMK Ky THITaH caMapadi depmaiau.
KoHyHUMIHMK 12 UIMMHT PALHMs TapTHO-KOHAATAPUHN OY3TaHIMK YUYH MyasiH
xasonap Oenrwnanagu. Y.aapra kypa, MUrpaHTJApHHHT ¥3M XaM, LIyHHUHIAeK,
yNapHHHT HOKOHYHWH paBHMULIA Mam/akaTra xupumura éppam Oeprad €ku uuira
glarad Liaxcjap XaMm JkasojaHagu. MamiiakaTra HOKOHYHHE KHDHII SKHHOSIT
xucobnaHagu. Bynnal kMHOATIIApHM CcOOAMP JTraHnap MamiaakaTriaH uukaphO
jobopuiaiy, vaapra mnyJjl xxapHMacH colMHanu €Xya KamMoKKa OJMHagu. Arap my
XMHOAT KKHHYHM MapTa COOHP 3THJCA, Y LMaXc KalTanaH mMamnakatdgaH yukapub
wbopunaiy, KaTTa XaxMaa >kapuMa Tynadau €kM Y30KpOK MYAO4Tra KaMoKKa
onvHANH. SIOMpPUH UMMHTPAHTIAPra BOCHTAYTHK KWIMII EKH YJIAPHM HIUTa OMIH
XaM JKMHOAT XucoOnaHM0, 1y Japakana xaTTa >KapHMa COJMHAanHKH, OYHMHI
oxudaTHIA KHYMK GUpManap Ba KOPXOHanap XOHaBalpoH GYIMIIN My MKHH,

5.7. PeaMHArpaunsHe pardaTjianTHpRM

HmMurpantnap OkMMHM  HavHKacHaa  MiDcH3nnk  kynafiMoxia, med
xucobnaétraH kacaba YOIIMATapHHHMT TasiHkH octHxa kymumank  Fapd
MaMnaxariapu XyKyMariapH 1970 HAunnap bouninan bTHbOpan
UMMUTPAHT/IADHUHT ¥3 BaTaHHra KaWTHO KeTHINMHA parbaTiaHTupHil Hynuna
daon uopa-TanGupnap xypa Gomtany. Peamurpanus SopacHaa 0aBiaT TOMOHHAAH
KYpuinaéTran yopa-ranGuprap Ky Maacura Kyiamunarwiap KHpaai:

s Pesswepayuanu pazdamiaumupuue oacmypaapu. Ynap KeHI Kynamiary
Hopa-Tandupnapnan nbopar 6YAHG, HOKOHYBHHA paBHmuga xup1id KenraH kM BH3a
MyZRaTH Tyrarad WMMHrpa€taapan  3ypaab  unxapu6 wbopumnaH  Gomnad.
BiTaHUra KaHTMOK4M OViraH HMMMUTPAHTIIPra MOIIMI ép71aM KypcaTuioraua
Oopub etamm. Fap6uii Espona mamnakatnapuaa (I'®P, ®pannus, Huxepnanana)
PeIMHIpauMsiHE MooaHi pardariaHTupuul JVAMYa nacTypaap Kadyn KHIHHIUH
OVnué, ynapoa WMMMMIpaHTAap ¥3 XOXMWIM OW;JAH MIUZAH OYwad, BataHMra
KafiTMoKuw 6Vnca, xymumua Hadakaiap Tynaum kysoa rytunrad. babsu xonnapaa,
Gvanaif wadakanap MMMUIPAHT MaMJlaKaTHAH YHKHO KETMOKUYE GVIraHuHH
Ounampran 3axoTH, 6owXa XOJApa 3ca V3 BaTAWHTA KaitTu6 GOPraHMIaH KeluH
Tynadanyu. IMlyaucu xaMm Gopxu, OyHAaall HadakauH oirad HMMMHIpaHT 6y
Mamnaxkatra kadTid kenoamalinu. Hadaxamap wmmurpanTHH dlura o;rad
KOPXOHAHMHT HAKTHMOMH CYFypTa >KaMFapMacura €Kk [eHCHs JkaMfapmacHra
Yrrasran mabnarnapy xucodunan Tynanmanu. Fapun OyHgail Momisnam ycysu
OI0MKETHUHT YUKMM KHMCMUTA OFMp TYLIMAaca XaMm, UMMHIPALHAHM XHCOG-KHTOG
KHJMIITA OaBJIaT 3IEKTPOH TU3WMHEH fApATHLI 3apypiury Ba Hadaxkanap Tynau
YuyH anHua capd-xapaxarra cabab Oynagu. AHTHII JO3INMKM, PeIMHTPALIHSIHN
PardaTiadTHpHW JACTYPJiapH Kyla kaMm caMmapa OepMoKaa.

s Hwvuepawmaapun  kacd-xywapea  ¥peamuut  oacmypaapu Bawsn
Mamnakaiiap (Dpauuns, TOP, Hlsefinaphs) xyKyMmaTgapH HMMHIPaHTapra Kaco-
XVHAp Ypratapl Y3 BaTaMIapHTd KAWTMILHHHT MVXHM OMHAIapHaaH Oupu ncd
Xicodnaigu. Illyupait  macTypnapra  kypa, HUMMHIPaHT.1aD  PHBUKIAHTAH
Mamiaxartia TabLauM OJIFAHIAPUIAAH KeHHH V3 BaTanfapyaa cepaapomarn ea odpyrm
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Ml TOMMILTAPH MyMKHH. AMMo OvHaall gacTypjapra KM3HKHMII MacT G¥nub,
MMMHIPAHTIApra JOHMM X4M Xyl Keiamaiinu, cabadu — Onpop xacG-XyHaphu
Jrajifaiml BaTanuda Wy coxa OVitMga um Tomvin MyMmKkWH fgeraHn 3mac. lynra
KVpa, KYMYWINK HMMHTPAHTAAp V3 BaTaHUra pe3MHrpauusi Ko, y epma
AYPYCTPOK MU TONMLIAAH KYpa, pUBOXIAHTaH MamiakaTAa KOIHMO, Kam dll Xaku
OMnaH THPUKYMINK KMITHIIHY adzan KypMokaaap.

« Slanu sauzpayus MaMIakamaapu2a UKMUCOOUti ¢poat oacmypaapy.

Puposnanran mamilakaTinap MIIYH KyYHHH JKCIOPT KHJTyBYH MaMJiaKat/iap
01J1aH HMMHIPAHTIIAp KVHATMANapH Ba AaBnaT MaCnarmHHHT 6Mp KHCMH xucoOura
SHTH KopxoHatap 6aprio 3THO, peIMHTpaHTAapHH Wil GMITaH TAabMHUHNAL XYCYCHAA
Keamun® oavmany. Bydpail xopxoHanmap koonepatHsaap, KylIMa KOpXOHamap,
aKLMSTOPIIMK KaMUSATNapH waknuaa oynuin MyMkud. by wapca I'dP sa Typxus
VpTacHgar# HMKKMTOMOHJAMa MyHoca0atnapiaa KeHr pPHBOXJIAHIM.  Acocad,
I'epMmanmsanan  KeaTupwiarad madnasnmap XHCOOMra  K3ara  KenraH — TypK
KOMIaHUANIAPH KATOp X0naTjapia peidMHrpadTiapHy kand 3THOrHHa KosMah,
Typxusigan 6¥naéTran aMUrpalnst cypbaTHHY XaM racadTHpAH.

Kadyn xwiysum MaMnakatnap XyKymatiapuauHr (aon xapakaTsiapura
KapaMafi, pesMurpauMsiHd parbatnaktupuml O¥HWva xaOyn KUIMHIAH KYMYWIHK
JacTypiap sXWM Hatwka OepMmamu: Oy aacTvpsiap JHAM amaira OoWHpUIaéTrad
naifiTaa pesmurpanus  aHda kymadiraH 6Yaca xaM. dacTypiapH Mojauanam
KJICKaprad capu y XaM kKamas Oopam. JlexnH acocuil cadad wiyvigaku, HIIYH
KYUMHHM SKCIIOPT KHJIYBYM MaMiakaT Oy pe3MHrpauMsaiaH MaHgaaToop sMac B2
SMHIPaLSTHY KaMaii TMPHILTE HHTUIMAAOH XaM.

Ulvenai xunnb, Xankapo MexHaT HO3CPUHHHT DaBJiaT TOMOHHIAH TapTHOT2
COMMHUMIM HIJYM KYUHHM  JKCMOPT KHAYBYK BA  yHH Kabynl KWIyBUH
MaMJlakaTnapHIHT MMJLIHE KOHVHA2pH, WYHUHITEK, MKKM VDTada HM30J1aHraH
XyKyMaTjapape Ba MyTacaqdil HAopatapapo OMTHMIap acocHna  aManra
owupinann. By Hapca YeT a1 MmIYM Ky4yM KeJHII OKHMHMHH (MMMHIpaLUsiHi)
KaMaATHpHIIra éxyld HMMUCPAHTIApHH ¥3 BaTaHMra KaHTHIIY (pexMUrpalys JHH
parbaTnadTHpUWIra KapaTWiraH OAcTypAapHH OHKEeTHAH MOJHsiall OpKaM
aManra omwvipunagu

Kadya kunysud MawiakatlapHHHT KYITYHSHTH HMMHIDAUHsHH TapTHOra
COJIMILIA cApanaw VCYJIHHAN Kynainn. Manakacy. Mas.1yMOTH. S, canoMaTjiirg
6ifimua Tamadnap, muxiaop sa xyrpoduil xsoTanap #yau OwiaH, OesocHTa B2
OHMABOCHTa TAaKMK/Ap, BAKTUHUAJIMK Ba OOLIKA YEKJ0BIAp OpKajd HomaxdyJ
UMMMIpadTiIap MaMJakaTra kupatunMaiad. Pesmudrpanus 3ca xyuad keTaéTraf
MMMHTPaHTIapira MOIANA €paaM kypceaTuul, V3 1opTHOa yhapra Hidp YpHHiIapuHy
103ara KeJITHpI, KacO-Xywap ¥praTnul, s 2MUTpaliAd KHIy BYUH MaMJiakaTiapra
MKTHCOOMH pIaM K¥pcaTHIL OPKUIH paFOaTAaHTHP ALY,
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Xynoca

HMwud  KYYHHAHT Xa/1Kapo MHrpaumsIcH JeraHna, MexHaTra J1aéKaTnu
aXOJIMHHHT OMp Huiad kyrpoK Myxiarra OMp nasnaTaaH MKKUMHGH OHP JaBiatra
Kyuub YTHMMHA TymyHun kepak. bydra nxtuconmit sa Gomka Katop ;xuxatiap
ca6ab BYynuG, v aMurpauys (M€Tra YMKUO KEeTHIl) BA HMMHUrpaum:d (4eTaaH Kesuli)
wakuiapuna HaMoéH Oynaau. Mimum ky«ws murpaiumscy Typian MamiakaTaapaaru
GUp XHIT MEXHATTa Xap X MII XaKH TYNaHuiH OHiaH u3oxXnaHca, 6y xapaén, V3
HapOaTHAA, MII Xakd NapakacHHUHEI TeHriamlyBura oymd xenani. Murpaips
HATHKACHMAA XKAXOH HL11a0 YHKapHLIIHHHMHE ANAH XaXMH Kynaind. byHra caba6 —
MeXHaT pecypeiapd MamiIakariapapo TaKCMMIIAHMIIN  HaTkacHaa ynapaaH
¢ofiganaHm qapaxacu camapai oy ragu.

Hurup kvuu murpaumdcu OmiaH OofIMK O¥araH MuKmop K¥pcaTKH4aaph
KOPHIl OfepayUsyIiapHUHT OGP KHUCMH XucoOnaHud, ynap MexHaT dapoManjiapH
(HopesumeHTIapra TYNOBIAp) XaMOa TYnaHMaraH Xyvcycuit xyHatManap KaOu
Moanaiapra 6ynuHanu. TynaHmaran Xycycuil KyHaTManap MHrpaHtiap 4eTt 3jra
K¥HaO kxeTaérraH uorupa. y3u OmnaH omnb YTagrraH MOJ-MYJKHHUHT Rynra
YAKMITAH TAXMHMHAA KMAMaTHHE Xavaa KeduHYauk ¥3 BataHura robopanurax
TOBap Ba NynmaH uboparaup. Murpaiums HaTHXAacHpa JPHLIMIAONTAH HKOONH
HKTHCOOHA caMmapa MMrpaHTIap 1apoOMalMHHHI VycuiiM Ba ¥3  BaTaHura
wbopaguran nyva xyHaTMaiapy MHKIOPWHHMHI KYnaWuiM, MyJl >KyHaTManapHHH
O1AETraH MamiakaTaapaa HITad YHKapyIu  XapaxkaT/JapHHUHI KaMmaiuuunia
HaMoéH OVnagu. PHBOXKJaHraH MamiakaTyiap MMMHUrpagvs HYHaiMwu 6¥Vica.
PHBOKITAHAETTaH MAMJIaKa1J1ap SMHIPALNS MAHOAHIUP.

Xankapo M2xHaT GO30OPHHHHI NaBNAT TOMOHHOAH TapTHOra COJMHHIIU
MWYH KYYHHM 3KCHOPT KWAYBYH Ba YHHM Ka0y.1 KwilyBYM Mam IaKaTJapHMHI
MHITMH KOHyRJIAPH, LIVHHHTAEK, WUKKH YpTana MM30/1aHraH HapjiaTiapapo Ba
Myaccacanapapo dutumiap acociiza amanra omnpuiaii. by Hapca dert 3n nwmuum
KyYd (HMMMrpauus)Hd KaMaltupumira é€xya HMMHIPAHTAAPHMHI Y3 BaTaHMra
KARTHO KeTuIlH (pedMHIpauMs)HH parOaTNaHTHPHINra KapaTHIraH dacTyprapHH
Oonxetnan  Monmsyawl  opkaiM  pyébra  umkapunamm.  Kabvi  KutyBuM
MaMnakaTAapHHHT  KYMUYWINTH  OMUTPAUMAHH  TapTHOra conMuuiga capanaml
Yoy OuHH Kysiaion.

ManakacH, MasfayMoTH €k canomarnuru 6yitnua TtataGnap, M#KIop Ba
XVFpoduil kpoTaap HYIH GUaH. GeROCHTA Ba DHITBOCHTA TaKKWK/Iap, BAKTHHYAHK
Bda  QowiKa 4EKNOBJAP OPKAIM  HOMAaxkOyJl HMMMHIpaHTap  MamJlakatra
KHPUTHAMACAHMIH Yopa-Tanbupaapn xypunanu Pesmurpaums 3ca BataHura xyHab
KeTaérran wuMMUrpadTiapra Monaumii épmam  kVpcatum, ynapra xac6-xyHap
YpraTum, annu aMurpauHs KHAYRYM MamIaKaTiaapra MKTHCONHH €poam kypcartHa
OpRanu parGaTnaHTHPHIALH.
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Taaua wubopanap: Murpauus, HMMHIPalMs, pe3MHUrpanus, XanKapo
MHFpaLMA, MHIPAUHSHUHC MHKOOpP KYpcaTKHYIapi. Murpagus MHKECTapwu,
MHUTpauHd  HVHanuwnapn,  MHTPAUMsHM  Haz0paT  KWIMII ~ BOCHTanapw,
HMMHT PALIHAHK TapTHOra COJHLI.

Hazopar yuyH casosuiap
. Xankapo MHrpauMsHHHT KaHOal Typnapy MaBxyn?
. MurapuusaHHHr MUKIOP KYpcaTKu4iap MHH KEITHDHHT.
. Murpauus x¥nami JeraHga HUIMaHy TyuryHacuz?
. MurpaumsHHHr HyHanHinIapy geraHga HHUMaHH TyulyHacus”
. MurpauMsiHH Ha30paT KIUIMLLHUHT KaHAak BOCHTAIApY MaBxya”
. Immurpaumstim TapTrOra coMi HUHT KanIal MeXaHH3MIapu MaBaya?
. Peamurpauusun parSaTnaHTIPpHII HUHI KaROaH TyprapH masxya?
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V1 606. XAJTKAPO KATIHTAJI MUTPAITHACH

X03Mpru 3aMoH XaxoH XYyKamurTH HaakaT HuuTal duxkapHIl HaTHXAnapu
GvnraH TOBap Ba XM3IMATNAPHHHI, Oanku M0 4MKApHIl OMHIJIAPH — KanuTan,
muun Kyuel, GaH-TeXHUKa WTYKNaPHHHHT MAMUTaKaTiapapo ky4iil IOPHIUH OwjiaH
Xam axpad Typagu.

Taiiép MaxcynotnapHn (ToBapiapHM) erTka3ub Oepuuiga Mmortad uMKapHm
oMwuiapiyiad GofnanaHuiap YKaH, MasKVP OMUIUTAPHHHT XaIKapo XapakaTH Taitép
Maxcynotnap (ToBapsiap) XapakaTiiHHHI YPHHHHE GocHIun MyMkHH. YyroHdH, 6upop-
Oup Mamnakatna kanuTan Oynca, y € Ky kanutan Tanal ITaguraH MaxcynoT
eTKa3uG, YHH XaxoH 0030pvaa cOTHMILM KM KAITHTANHUHT ¥3MHM Y€Tra YMKAapHIUH
MYMKHH,

Xo3Mpru 3aMoH KaxOH XYiKanMru TapakKHETHHHHT V3ura XoC XyCYCHsITH
Huad YMKapHill OMHJUIApH, XyCycaH, KamnMTal CaBAOCH KyJaMHHHHI KeHraid
Sopummaa ¥3 udonacHHu TonMokaa. AHHM OMp naiTaa, Mamnaxar MHKECHIard
KANHTA] OMEpalpaiapy Xankapo Ba MMHTAKanapapo ofepauywsiapra HHcGataH
KaMaiinG Gopaétrannura SKKoM k¥3ra TawmanMokga. Yet snparu y éxu 6y Hoszopia
KABJIOH VPMOK4YM OyiiraH xoMmmaHusiap Ky xonariaapia myalisH MaxcysoTaapHd
010 uMkMmra dmac, SanKy XOpipkAa ¥3 UILIA0 YHKapHUIMHM TAIIKHI 3THIL EKKM
Maxa/iiMil KOPNOHa aKUWATADH HasopaT MakeTHHA (JacTacHHu} coTtul oJjuiira
XapakaT KMIMOKZA.

T'apun karmaTanHMHr OHP MaMnakaToaH MKKMHYM OWp MaMjakaTra xapakatH
TOBAaPHH 4eTra YMKAPHIU Ba Y€THAH KHPHMTHID OYHHua yMymuii KOHYH-KoMaamapra
acocnanraH 6¥nca xam, 6y Copana ¥3Hra Xoc XycyCcHITIapH XaM MaBxy .

Xy Kaauk  XaéTHHHHT  HMHTEPHAUMOHAUIANIYBH  MaMmjakariap YpTacHia
HaakaT ToBap Ba MIWYM KyuuHH Gajdkil KaDUTATHM XaM OJH0 YHKMUIHH
KyuaiitupMoraa. Kefiunry 30 i munia ¥3uHHHT XaJIKapo KandTasl MapKaslapHra,
KOMOBIOTEp/IAp OpKAIM Xap KyHHM Xalkapo VHKECIA yJKaH 1y MyoMalalapuHH
aMaira OWMpPYEB4M AHIH XHCOO-KMTOO TH3UMHFA 3ra OVNIraH sHrv KaXOoH KpeluT-
MOJIHS TH3HMH 103ara Kenau.

6.1. Kanutan aHKaApHIIHHHT Y3IHra Xoc¢ Desrrnnaapu

Tawku casgo Ownan OMp Karopaa kanuTal YMKapHil Tallkd HKTHCOMMH
AOKanapIa MYyXUM axamusT kacO 3Ttamn. Xo3HMpru maitiaa vHra xoc 6yarad
Oenrunap kyitnnaruiapaas uéopar:

1. Kanuman wusapuwoda daeaam yvaskevHuuz owind oopuuar. Tlocturoycrpuan
MamnaxaTnapaa OasiaT KarMTan 4HKapHura épgam depuOrnHa Koamai, Oaiku
MONHsBHIT UMKOHUSTAAPHH JKCIOPT KIWHIITA XaM Oowlyuimk kwiatd, Macana:
AKIllna MKkuH4M KAXOH VDHIIMIAH OJIMH KAfMTAN OJKCTIOPTHEHMHL YMYyMHi
XakMuna gasnat | %enaH xavpox kaTHawraH Oysca, 6y pakam 1980 fmmnaphunr
Ypranapiag 25 %, 2016 itwira keand sca 31 “own rawkun 1. [lasiar kanutany,
4cocaH, pPHBOAIIAHASTIAH MAaMJIAKAT/Iapra YMKapunazH sa Kyn xosnapaa HMTHE3N M
Kpenurnap xamaa “tapakknérra pacmmii épaan’ geb atamysun 3XCOHNap Tapiiia
TatOMK  ymaM.  YHRAH AacocMif Makcal IMOCTHHIYCTpHal JABNaTAapHITD
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PHBOXMAaHAETTaH MaMJIAaKATIapa Y3WHHUHT Y30K MYLIATJIH MKTHCOMMH Ba CHéCHi
MaHdaaTIapUHH TARMHHIALIIHD,

2. Besocuma wem o3 uneecmuyusiapu yayvuiunune ovwd doprumu. AKlnpa
Bupunun kaxoH ypyum apadacuna kammras ckoinamTupuinnudar 1/10 kucmu
OeBocuTa HHBeCTHLMANApAaH HOopaT 6Ynran G¥nca, 1950 fvnnapna Oy pakam 1/5,
2016 #unna sca 2/5um Tawkun >tad. Bynnait tapsna kanuTan sKoRTAMTHPHII HAHT
ah3an TOMOHJIApH IUYHOAKW, JHT SHTH TEXHOJIOTHAIapra Ay oumiamy, Minnab
YHKAPHII Xapua D030pHra akHH 6¥nany, coiMx TYNOBIaPHIArH XapakaT KaMasiiHy Ba
X0Kaso0.

3. Kanumainuue xaagapo suepayuscu. Kanutan 9HKapmi AeraHna, MabiyM
Gup mamuakaT Xydy IMOAa XapakaT KWiaéTraH KalluTal Gup KMCMHHMHI MyOoMananak
uHKapMO OMMHMO, NapoMaz OJHII Makcanuzaa ToBap €KK Mabiar LIaKyiMga HKKWHYH
Oup MamiakaTra UMKAPWIMIIM Hazapaa TyTwiamd. 30TaH, JyHénarm Xap xaHjai
Mamsiakar KarmuTajJ YMKapUOTHHA KOJIMAH, YHY KHUDIHTASTTaH, TbHH HKKUTOMOHJIaMa
HWHBeCTHLMANAD DPYil OepaéTraH skaW, KanMTa HUHI XalKapo XapakaTH (KanuTal
MHIPALMSCH) SKKON KY3ra TAULUIAHMOK1A.

s et o e e sno ™™

6.1-pacm. dyHé 6eBoCHTA XOPHIKHH HHBECTHRHAIAPHHHHT TYIVIAHA LM
(T¥a0B panancu, xopuii AKIH aouin.)

Mara: KanoH GUHKH MUY MOT IR 4C0CHTY My IMGIap TOMOMIMLIAH 10 J0u M
/ ; Dis v D

Iy Hnail  3kaH, XalKapo KanmuTan MUTPALMACH MaM:1akatnap ypracuia
KAMUTANIAPHUAT  {3apo  Xapakatugad wubopar O3ymb. drajapu yiuyH papoMind
manbannup. Kanuran MurpalsCHHIHT acocnit cabadaapy Ky HH laruiapaad udopar:

* MasKyp MAamJIAKaTla KanHTaTHHHT HucdaTaH KVIUIHIH  3KH OpTHKHA
AAMFAPHIMAHIHIH,

» dou3 o Xucodira KanWUTAIIAH ReNAINTaH AapoMal KaHIaTHK WKOpH
SKAHNNFIL KankTan Oy MHMKIAOP KaM OYAraH xoHZaH v oKopHnpox 6yaran skofira
Kilpad MH THIam i,
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» BOKXOHA TYCHKNAPHHAMHT MaBXyLTHrH: ymby Tycuxnap TOBAD KHPHTHINTA
xanakdT Oepamk, okubatha, weT 3MMK TaROupxopapHy 6030pra KUPHULIAPDH yUVH
KamMTan KUPHTHIIT YHAAHH,

« JupMatapHuHr UULIA0 YUKAPUIUHM IKYFPodHA  auBepcudHKalMATALICd
HATWIMIUN;

« TOBap 3KCNOPT KWIMII KYNaséTramidrd Kanutaara O¥aran tanabuuHr
omHmura cabab 6ynaérransmry,

¢ HIKTHUCOIMETHUHI TYPJIH COXa Ba TAPMOKIapHOa MWL T kanuTanra 6ynran
tanab xamna Takaud YpTacHAArd HoMyBOGHRIHK;

« Maxaniui 6030pHH MOHOMOJLIAIITHPHII HMKOHHATH;

* Kanuran uJuKapunaéTran Mamnakatiapa ap3oH  Xomamé €KM  HlYM
Ky4HHHHI M2BJKYLJIUTH.

Kanuman xapaxamu mypauva KYpUHALLIAPTa 3ra 6Y TN MyMKITH!

XapakaTnaHyBuH KanuTaJl Keaud YuKuli SManiaued Kypa, pacauil Ba Xycycud
Tvpaapra Oyuragu’

Pacvu kanumai BABNAT KAMUTANK (3aéMiiap. Kapssap, rpaHTaap, épaamM)mias
udopar 6¥nub, vHH XyKyMaT/iapapo OHTHMIAR acocia OMp MaMAaKaT HKKUHYH O1p
MaMmilakaTra HMcOaTaH amanra ouidpagd. byHpmalt xamuTanHuHr MaHoau — daBaaT
Gronxetn. Xankapo uktucommit Tawkunotnap (Kaxon Oamkm, Xankapo Bamora
KAMFAPMACH, Xalkapo THKIAHITUI Ba TapakkHET GAHKH Ba XOKA3I0)JHIHT KallMTaM
XaM pacMHi KanHTa1 XUco0JaHam.

Xycycun vanumai nasnarra Kapauum 6ymmaran xycycuil dupmManap. 6aHknap
B4 XOKa3oJapHMHT Mabnaraapuaat ubopar 6¥:mb, yiapHUHT ¥3 XOXHLI-HPOAAapHra
K¥pa xapakaTnanam. Maskyp Xycycwil KOPXOHaNapHUHr ¥3 MabniariapH €KH osran
Kapsnapu OyHmait xanutan y 4yH MaHba O 0 Xu3mar Kunanm

Kauran ¥3uHuHT @Qoidaia-unut Xycycusniapied Kypa madoupkopauk 6a xaps
(ceyoa) mypaapuza Gy IMHAI.

Taobupkopaus kapumaid [JapoMad OJULl Makcaldaa OHpop HeT i1 HULTad
YHKApMwMra ~ OeBocuta  €kM OunBocuTa  hoHNAWITHPMNTaH — Madnaraup.
Tagbupkopnuk xammranu, ¥3 HaBdaTvaa, GesocHTa Ba noprdesis HHBSCTHLMIAPTA
OVnumamy.

Ceyoa (kap3) xanumaau. Ceyza (Kaps) WakiHMia YHKApPUAAQHTaH KanuTan
$OM3 onmir MakcamiIa MabIyYM MyZJaTra Madsiar Gepud TypHLLHH Ha3apha TyTadd:
YeTra YMKapWIAdMraH Kaps Kamnmamd KMCKa, ¥pTa Ba y30K MYIZAaTaH 3aémnap,
Kpeautsiap Ba GaHK 1eno3uIIapy xamna OomKa MOIMABYH HHCTHTY TP XHcoOuIarn
Mabnarsap wax s HaMoEH JYHLIIN MyMKHE,

6.2. besocHTA YeT 371 HHBECTHUNAIApH
Kanutan 4MKapulUHKHD acocuil Makwiapu xyHnzars dusmata (6.1-umima)
KeTTupunrad 63 nud, ynapHit GaTahenst xypid YHKaMH3,
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6.1-ynsma. KanuTa ian KHPHTHIN BA YHKAPHIWHHHT HAK/L1apH

Eecocuma yem 111 ungecmuyusigpu y30K MyANaTIH UKTHeoan mandaaTHu
kV3mad Kanmutan SKOMAaWTHPHIIAMD.  Xarkapo  BaioTa  KaMFap MacHHUHAT
Tasprdivra kypa, GeBOCHTA HET 271 MHBECTHLMANAPH HHBECTHIIDUIADHUHT WY HIAH
WIAKJIHKHY, YHIE HHBECTOD KanMUTaT KOMIAIITHPAANUTaH 00beKT YCTURAH OOMKAPYE
HA30pATHHH YpHAaTanKM. AKUMIZOpaMK KanuTanuHuur 10 %naH k¥npoFuan Tamkia
3THO, KOPXOHA YCTHMAAH HA30par KHAMI XYKYKHHH Oepaliurai HMHBECTHLHANGD
OCBOCHTA MHBECTHLIMSA XHCOOaaHATIH.

BepocuTa UHBECTHUMSIAD KAaNHTANHH 3KCMOPT KIUIYBYM TOMOHHMIAH Jolika
5i11p MaM;1akaT XydyAHaa CaHoat, caBlo Ba GOLUKA KOPXOHANAPHH 1034ra KeJITHpHIU
coXacura ¥3 KanUTANHHM ®OHJawTHpHW maknuna HaMoéH OVaaan. IlyHuwuroex,
YeT H1A3 OJMHTAH JMapOMamHH yila MamiakaT wunad wdkapHmura  Kaira
HHBECTHLMSA KHIHLI XaM O€BOCHT:A 4eT 3J1 MHBECTHLMSCH AyMJacHra KHPailH.

BerocHTa ueT 3J1 HHBeCTHUMANAPHIAH MaddaaTIopnk cabadnapu:

+  TeXHOOFMs COXaclugard eTakuyu VPWHHII CAKIad KONMMII‘a MHTHAHLL
IOKCAK TexXHOJorusnap ¥3 x¥mmia OyaraH kopricpauusiap 4eT 3.ra OeBocHTa
MHBECTHLHS KU ML OPKATH Y3UHAHT pakoOarfapacuunik ad3ainkiapusy caxiad
Koaann,

* M XaKHHHHT YPTava gapaxacugary dapkiiap,

*  MYKH D030DHIa MaXCYJICT COTHLUI HMKOHHATAADH YeKJIAHTaHIUTH .

*  KOpROpPaUIsUIApHHHT  KATTa-KHUMKJIMIH  {KOPNOpalUHi Kak4YaluK Karrd
6vaca. GeBOCHTA HHBECTHLIIANAP VIYH HMKOHHATIA) XaM WYy HYA xym);

« 1adund doitnnknapra 0¥ arab IXTHEN.

Yer 2100 mawkil 3Muaacuean Kopxoddaap syinoacu takiwpoe 6y naud
MYyMKHH:

*  hHANGT — SeBOCHTA HHBUCTOPHUHI TY/14 HA30PATHIAM K KOPXUHA,
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* ap3aHn xoMmmaHus — 0€BOCHMTA HeT 34 HHBecTHUMsL1apH 50 %omaH Kkim
6VaraH xopxoHanap,

» IDupxat xoMmanus — GeBocHTa 4eT 311 MHBecTHUMTIAapH 50 %omaH Kam
6ViraH KOpXoHATIap.

Tepk ia 220 :."13 !
v ‘i ) B2(1S
mar 14—k

= ¢,
ABCTPAIT) 40 2014

Theces 23 oS

Mol

DBoirizs (59 5 5

TN AR IR TR

EREATI T

DOCHE B 2
. |
|
NHHIHCTOH P03 e 55“ |
— ) i
ROHUTH G . ——" 0 ‘

o onmm—owes (¢
L ]

— o———
e SE———— 1S

6.2-pacm. 2014-2015 iin11apaa 361 Ky 6€BOCHTA MHBECTHUHAIAPHH Kaby.1
KHAraH gasaariap 20 ranurn (x) = 20/4 dacu ypnu

Manty: Aixod GaHXH MaLTVMOTIADH acoCHIz VA TIHDTap ToMOMAMIAH IIrial MMKHL M
MM&T: Sworldbank crg/indinatyr/ BXJG T DIt V. CD WD

XX acpunnr 70 fHunnapuia OOwaHraH MANAATIAApApO HLLIA6 HHKapHW
KoMnnexcnapurn 6aprio JTHW KapaéHu (TpaHCMILLTHEIAW THPHI) wyHra 0anG
Kenukm, xosupra KyHaa OEBOCHTA HET 31 MHBECTHIIMANAPUHUHT ACOCHM KHCMH
XAMKApO KOMMAHMMAP Y.IVIIAIZ TVIPH KeAMOK1a. Xamkapo KOpropaumsuiap,
XyCycau, TpancMMANMIl KOPNIOPAUHMSAJAPHHHT MYXHM XyCYCHATIAPHMIAH OHPH XaMm
GeBocuta wer am HUHBECTHLMSJIADHHHHI MaBxXyLIMrugagup. 1990 v inapuunr
ZJTaJlapnaa 100 nadap HHr AMPUK TPAHCMIJIMA  KOPROpauMANiap XMccacura
ECBOCnTa YET D MHBECTHLMANIADMHUHT KAPHHO yuman Oup KMCMM TYIpU KeraH
OViica, Xo3upru kynna ynapHuHr xuccach 40 %onan OPTHFUHH TAILKHAA 3TATH.

117



BerocHT:a 9eT 3/1 HHBEECTHIHSIAPHAN 9HKapHI cabab.aapu. berocura gey
3,1 MHBECTHIHATAPHHH 3KCTIOPT BA UMNOPT KW cababGnaph Tvpanya,

By epaa 3nr myxumu — kanuranHu biyHzali 6up MaMmiyiakaria Ba IOywpmai
coxada KOWIAIITHPHIU KEPAKKM, TOKM Y IOKOPH Aapaxaza hoHIOa KenaTHPCHH,
CONMMKNAp MYyMKHMH Kaaap kam O¥ncuH Ba Kyinamram Makcan Hyaupa xatap
o6vnmacuH. BMT ukrHcoani xu3natnapy XOMUAIMIHga VTKA3HITaH KeHr KYJIaMmim
IKOHOMETPHK TAIKUKOTIAPHHHT K¥pcaTHiinya, OeBocHTa 4eT a1
HMHBEeCTHMLMSANIAPHHM YHKapyll Ba KHPHTHID OWiad OGorMk Oysrad y3ura xoc
cababnap kyn xosnnapaa Oup-Gupura TyTawud KeTamu. JEeKHH YJIAPHHHT TyTraH
YPHHU ¥3ura xoc
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6.3-pacm. Mamnaxkar rypyxaapu 6¥uuda BXWasuar roeéan okumn (2005-2018
fit., mapa. AKUL nponn. sa pousznapaa)

Maréa: JCHKT LT vavovaoniapu acocuda apaniupaap  mosesadan  udinas  iKuIecH.

w.ur ttad org/f stativtes

Kanuma t yxcnopmu cavaérapu:

Texnoaocunou xyamponiux Koprnopaumsinapaunr caszo xaxauaa HMOKP
XdapakaTiapH KaHWWIMK Ky 6yaca, YHHHr GeBOCHTA 4eT 3J1 MHBECTHUMA1apH XaM
ownd dopasepanu. BuHoOapuH, Kopropatus MaxcyJOTAAPHHE COTHII XaKMH3
HHUOKP xapaxariapy kaHuanMKk KaM OVnca.  yuuHr JeBocnTta  uyer 01
MHBECTHLMSIAPH Xam WYHYanHK 03 O6¥naam. Kopnopaumsmap Gerocurra et M
HHBSCTHLIMSUTApHra Kyn ypap 3kaH. pakotaria ad3a/uiMKIapHH  TabMHHIOBYH
KVWIH TEXHOJOrHs YCTHIAH Ha30paTHH cakjaaé  Kojdlra xapakar xunani
HUOKPHUAT TapaxkkHeéT LapaxkacH KanHTATHH JKCMOPT KHIHII XaKMH OH1aH
OcBOCHTA OOFMIK Kar/INTH AeApN HApUA PHBOKINAHTAH MaM1akaTnap MHCOITHAZ
HCOOT KM IHHAL

Huvwu  wewn waiaxacudacu  adpzariuceap. Ynap, acocad, xusmaTdiiasp
M2XHaTHI @ XaK TYJalUHHHT VpTaua gapaskack Owutad denrnnaninu. Kopriopaunaia
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A XaK¥ KAHHAIMK IOKOpH O¥rca, KOpPNoparMsHWHT GeBOCHTA HHBEC THLIUANIAD
qEKApHLI XKMH XaM IYH4aJIHK kyn 6¥nany. Kopropaumsna mil XakH KaH4asuk
macT 6¥1ca, yHUHT OeBOCHTA MHBECTHLMANAD MHKAPHII XAKMH XaM MyHUYAJHK 03
byranu.

Xakapo MapKeTHHI cOXacuzaa TYIUlaHraH TaxpuOanapuu ¥iuza myskaccam
3TyRUM pekrama adhsanturiapy. Kopriopauus caBqocHia pexnamMara KaH4anik kin
XapaxaT KWIMHCA, YHHHT 3eBOCHTA MHBECTHLMAMAD YHKAPHII XAXKMH IIyHYATHK
kvn O¥nagu. Kopropaums caBIocHOd peKjiaMara KaHYaJHK 03 XapaxkarT KMJTHHCA,
yHuHT 6eBOCUTA MHBECTHLMANAD YHKAPHIN XAaKMH HIYHUANHMK KaM OYnanm.

Kene wypnavan uxkmucoouém. Kopnopauma nuxn 0030pra KaHYaIHMK KT
MaxCy/ 0T YMKApPCa, YHHHI OCBOCHTA MHBECTHIMANAD IKCTIOPT KWIHIL KY:IaMH XaM
myH4anuk optHO Gopasepany. Koprnopauus 1ikn 5o30pra KaHuaIMK XaM Maxcy/ioT
etkasn0 Oepca, YHHHr $eBOCHTA MHBECTHLMSIAP 3KCAOPT KMWTHIN KYnaMH Xam
HYyHYAnHK 03 Oynagn. Kymuumue Kopropauusyiap 4eT 37ra  HHBECTHLS
KOMNALITHPHILTAH OJIQHH WUKH B030p HMKOHAATAAPUHYK TYna xucobra omid, yHaaH
doitnatananunap.

Kopnopauusnunz xamma-xudurauey. Koprnopalis KaHuaiMk katta O3nca,
YHHUHT O¢BOCHTA MHBECTHLM YHKApWIL XaXKMH XaM MYHYaJUK IOKOpH Oysnanu.
Kopriopains xasuanuk xuuvx 6¥nca, vHHHr 0eBOCHTAa HHBECTHUHS YHKAPHIL XaXKMH
XaM WYHUYANMK 03 O¥aagu.

Kanuma1 umnopmununz cabab.rapu:

Kanumaica oxmuéne. Kopriopalis kanHTanra KaHYaluk Kym MYyXTOAJIHK
¢e3ca, YHUHT GeBOCHTA MHBECTHLIAD HMIOPTUra OVIraH 3XTHEKH UIYHHATHK KiT
omnd Gopasepany. Kopriopalis xanptanra KaHYaldKk 03 MyXTOKIMK Ce3ca, YHHHT
GeBocKTa MHBECTULIHANAP HMIIOPTATA OYNIraH IXTHE KM LIYHYATMK KaM OYIaau.

Murg guananiap conu. Kopriopaius MamnakaT XyQyaund KaHHaTUK K¥T 3
6Vmumnapura sra  6yaca, KHpATAanMran O€BOCMTA HMHBECTHLHSAAD MHKIAOPH
WyHyanuk tokopu OYrmanu. Koprnopaums wmamimakat Xyayaina KaHYadHK  KaMm
6Vaunmanapra sra Gynca, y HMIOPT KHIAOHMaH GEBOCHTA MHBECTHLMAAD MHKAOPH
XaM wyH1anuk 03 OVianu.

Huwmatt  wusapune  xapascamaapu.  Yerman — 6ynaguraH  OeBocHTa
HHBeCTHLUUIapuK KaOyl KiUTyB4M MamjakaTia HupTad 4dKapHIl  XapaKkaT.iapy
KaHyanuk kaM Gyaca, GeBOCHTA MHBECTHUWANAPHH KHPHTHID KVJaMH 1UYHHYAIK
I0kopn 6ynagm. Kabyn xWIyBuv MamIakaTAa Hiaal dMKapuill  XapaxkaTiapu
KdHYanuk wxopH 03 sica, 6eBOCHTA HHRECTHUHATAP HMITOPTH WY HYAIMK KaM Gy nazi.

Huxu saxcyiom dozopunu xustosiaut dapaxcact. MogoMuKH, KanHTaTHUu
MUMNOPT KWIIHLI TOBAP MMINOPT KWLIHLIHUHAT aI6TePHATHB FIYIH dxaH, MaMiTakatr NuKu
Maxcynor GosopuHu DoXkx0Ha Eka Oynak ycymnap OIUmaH XiMOSNall gapaskacH
KaH4anuk okopu OFrnca, OeBOCMTA HHBECTHUMANED Xam IUVHYAMIK KYM OKIO
Kenapepain. MamnakaTHUHT HukM MaXcynoT OC30pHHM XHMOSAJAIl  JapaskacH
KHyanuk nact 3¥Jca, GeBocHTa HHBECTHLIHANAD UMINOPTH LY HUWIHK KaM 6Ynanu.

busopuune svaamy. Mamnakatgard HuKM 0030p Y3 KyAaMil KUXATHAUH
Kanuanux xarra 6y.ica, okl KenaguraH MHBECTHLMSIIAD MHMKIOPH XAM LUYHUAJTHK
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kim G¥maxs. Mamnaxatna 1Ky SO30pHMHT KyJiaMM KaHWalHx Top 6Y.1ca, Gesocurs
MHBECTHLHAJIaD UIMIOPTH IYHYATIHK 03 OV agu.

Kypurnd typudouiy, 6eBocuTa MHBECTALMLIAD 3KCIOPTH Ba UMITOPTH GHnan
OoriHK GYran oMHIap KYI KuxaToaH OMp-OUpHra sSIKBH TypanH, 6y Hapca okubar
HATHXKaHna  MKKHTOMOHJaMa AHBecTHUMsIapra  oyub Kenamau. HHNOKP
TApakKUETHAArH adB3aINUKAAP, HIIYM KyYy ManaKaCHHMHT JapakacH, Xalkapo
MApKETHHT COXACHAA TYTUIAHTAaH TAXPHOAHM aKC STTHPYBUHM peknama adiamiknapy
XaMaa KOpTIOPAaLMSHUHI KATTa-KHYMKANTH (eBOCHTa HHBECTHUMsUIAP IKCIOPTHra
TabCHP 3THUIM OWNaH OMpra, MabiIyM Oapaxana, yJlapHHHI HMIIOPTHTa XaM TabCHp
KIIYyBUM oMHIITapanp. MHKEC MKTHCOOMETH, MULTa) YHKAPHLIHY IOKOPH Japakaja
KOHLEHTpaManam xamia 1abuuid Godnuknapra OyaraH 3XTHSK 3Ca  aKCHHYA,
OcBoCcHTA HMHBECTHUMSAIAD HMIOpTHra 3Mac. Oayku 3KCOopTvra cabad Oynamu.
Kanutanra 6ynrad 5xXTHéK, MIJLTHIE GUIHaMNap COHM KYIUMIHM. Huialb YyHKapumia
Xiapakatiap HMCOaTaH KaMJIHTH, HuKH 0030p HicOaTaH AXIHM XAMOSNAHTAHJIMIH Ba
KYJ1aM# KeHT 3KaHHry, V3 HaBfaTuga, 6eBOCH Ta YET /1 HHBECTHLMAIAPH UMIIOPTHTa
TYPTKH 60 XHU3MAT KHAANH,

Becocumn unsecmunusnapea dasiam pazbamu. Besocura HHBeC THLHANAD
TOOOPA KYIIPOK CHECHM axXaMusAT kach >THG OopalitraniMri cadabmu Xam KanuTal
YHKapYBYH, XaM VHH KOLIAWITHPYBUM MaMilakaTiapha OeBocvTa HHBECTHLHSAIAD
XYKyMaTHHHI 0:unb BopaéTirad 3pTHOOpHHY Kasnb 3TMOKa.

Haeaam  cagpoaamarapuny oepu. Kadonarnap xanMTan 4MKkaH Mamiaakat
TOMOHMIAH XaMm, KalUTan XOHnaluTHPHWIrad MamaakaT TOMOHHIAH XaM Gepuianig
myMrHH. K¥nrnna mamnakatnapnard Masxysl KOHYHUMIHKKA kypa V3 KanUTaIMHH
HeT 3/1a KOMNAWTHPUIIHA XOXJI0BUM HHBECTOPAAp ¥3HHMHT JaRIIaTUOAH KU GUpop
XOpuANi NaBIaTAaH ¥3 uHBeCTHUMsiapura kacdbonat osuunaptt MmymxuH. Kamiran
3KkcriopTvaad  Mandaarnop OV.aram  Xykywariap  Muwuiail | kopriopauMsniapra
HHBECTHUMA KIUIHHIAH KaNMTaIHMHI XaMMacCHHY 6KM Mab.IyM CHp KHCMHHH
Kaiitapu® Gepuiu kahonaTHHU ¥3 3UMMACHTA OTHMLIH MYMKHH,

Haunonainzauns  kinm, T1adumi  odatnap, gapoMatHd oand  YHKHIL
MUMKOHHATH OFIIMacNHry, Maxannuil BamioTa KOHBEPTALMA KWIMHMAaraHnurd kabu
KyTHIMaraH xonatnap py# Gepranmpa Oy Mabiar gasnar wandanapy XHcOoOHIaH
TV1aHany. MHBCCTHUMATADHUHT Kado 1aTAaHHIIK Oy HENATH KYITHHUTHK MamJlakaT/iap
VpTacHaa MM30.1aHraH MHBECTHLIMAIAPHH XHMOSJIAL! TYFPUCHIAMM HKKMTOMOHIaMA
B MHIHTAKaBHH OSHTHMIapAa Xam k¥sga TyTHIraH. YIHBecTHIMsTapuy KadosaTaall
OVinya kyn Tomomnama areHtiuk (Multilateral Investment Guarantee Agency
(MIGA)) Kaxon OaHkM  XoMMAAHTHOA  TAWKHA  SToirad 6\amb, Y
MHBECTHUMAIADHNHT KaONATIAHHIIN K03ACHAH kYN ToMoHmamMa daonuar onud
dopmoraa. Espona Hrrudokn mamnaxatiapin xamia OHp Katop puHBOXIaHAETraH
mMamakaraap ypraciaa umsosaHraH JJomell KOHBEHUHACHNA. LIVHHHIZEK XajKapo
TAWKHIOTAAP TOMOHHAAH MabKyrjasraH OMp KaH4a K§71 TOMOHJIAMA XYXKaTyiapiad
WHBECTHUHA/IAPHY Kadonariam wapTiapy KY2aa Ty THIMaH.

e 23 wneecmuyusiapunl cyeypma kuiuid. by cyFypTaHMHr XycycuH EkH
AABNAT areHTIFRKIApH TOMOHHOAH aMmaira OWHPHIHLIIN MyMKHa GYnrad Viura xXoc
wakyay  LyHAAT CVFYPTAZAH Makcal WYKH, HHB2CTOp CVFVpTaga KypcathiaraH
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sxTHTOBapiap pyH 6Gepca, OeBocHTa MaBgyM MabaFHM ONHID XyKyKHra ora.
Kemmupnrad Mabnar, oaaTna, HHBECTHUMSAHMHT | %HHM Tawikwi 3T1agd. Arap
cyFypTa WapTHOMAcHAa THWIF2 OJIMHTAH CyFypTa Xoaucacn pyil Gepca, cyrypra
KOMIaHUACH GEBOCHTA MHBECTOPra y Kyprad 3apapHu Korviawra Maxoyp. Muumuit
areHTIIMKAApD Ba CyFypra Kommauusnapu  cdakar  yanapuHMHr - GeBocHTa
unpecTopnapunn cyrypra kunagn. AKIIna MHsecTHinsanapiy cyrypra KMBL Ba
xadonatnamn gasnar kopriopaupsicu (OTTHK) GeBocHTa HHBECTHIMAIADHH CYFypTa
KT OMJ1aH [yFysUTaHaH.

Husecmuyusea oud daveoaap axcpuvu. VHpecTaumsra onyg gassonap achiujia
KabysT KHTYBUM MaMIaKaTHHHT MILTHH KOHYHIHIHTH, OeBOCHTAa MHBECTOPHMHT V3
OPTH KOHYHJIPH acocHia €KHM Xankapo apOMTpax HyaM OuiaH aXpHM TOTMILM
MyMkuH.  VIXTHCODMIM XaMKOPJIMK TalIKWIOTHra ab3o OyaraH Mamiakariap
noupacuzna Oy Gopaga xaikapo apOUTpak, SEHN ¥31ra Xoc Xakamsap cydu TaOMMIIN
kalyn KWIHHIaH, YYHKH xyT Xoswtapaa Kabysl wxwiyBu4d MamlakaT KOHYHIapu
HerocuTa MHBECTOP.Iap MaHhaaTHTa TYFPH KesiMaca, KaruTal YMKKaH MaMylaKaTHHHT
KOHYHIapH Kabyn KHiyBuM MaMiakaT mandaatnapura xaeob Sepmaiinn.

Hyrumosonaava coak myacmny  bapmapady  smitue. V3apo Gesocnra
HHBecTHMUMsiIap Owian a0l WIyFyJUlaHyBYM  KopnopalMsiapra 3ra Oyirad
JaBnaTiap 4eT J1 MHBECTHLMsUTapM OunaH HILjafMraH KOpXOHalap JapoMajura
OoFnuk 6ynran MKKHTOMOH.IAMa COAMK TYynawH GapTapad 3THII ©3aCHOaH MyaHsH
OuTuMnap wuMsonaiimunap. Arap kKopxoHa Oup Hewa Mamsiakataa  ¢aosmst
lopuTaéTran 6ynca, wynaait xaBd-xatap 6op: Xap OMp MarUTAKATHHHI XYKyMaTH
YHUHT [apoMajMra MuWuIMH COIMK COJIMINM XaM MyMKHH. YMyMaH oOArasga,
Kopriopaums KkaOysal KWIYBYH MaMJIAKATAA ¥3  IOPTHAA Ty/IaMaradH  COJHIK
KHCMHHHIHHA TVJIaLIH MYMKHH.

Mavyypuit 6u ounaovamux  Kyraaw. BeBoCHTa MHBeCTHLMsAp, ©03aTna,
KanMTaa YMKKaH MauJakaTHUHT NaBjAT OPraHnapy XOMHIUIMIKIa OYaaau XyKyMmar
¥3 MIui pHBECTOPAApH YUYH YeT WJIAa KyJiai WapT-1apoHT spaThil MaKCanuia
Xopwsxui mamiakarnap OumaH Myzokapanap oaub Oopanu  Xankapoe 6uzHec
BAKMJITapM MKTUCOMMI MacalalapHH MYyXOKama 3THII YYYH XOPHKIra KyHaéTraH
Xatkapo henerauusiap TapkuGura KUPUTHIAmE.  ByHmaH Makcan  MMUIHH
HupectOop/apHH y kM Oy Mamiakatna OeBOCHMTa HMHBECTHUHMSJIAD YUYH MaBkKy[1
OVaran uMkoHMATAAP GUAAH TAHMIUTHPHILIHD.

Mlynmapnan kenmu6 uMKAZHKHM, OEBOCHTA YeT /1 WHBECTHIHANApH [eraHaa,
Oupop mamnakar pesumenTH (62BOCHTA HHBeCTOD)HMHI Oowka Ovp vammakaT
KopXonach (6esocnta HHBSCTHLISL OMNAWITHPWIIAH KOPXOHA) — DPE3HAEHTHIAH
Y30K mymaatian  mangaatmaopiadry  TylUyHunany. bByHnaill 1HBeCTHLMSJIApHUHT
aCOCHA cafabH KanMTaHY MYyMKHMH Kanap Kkympok dofiga kelTupaimraH Ba
TABAKKANHWIMK IXTUTOBAPJIAPUHIL HyKKA YMKApaTiraH Mamsakaraa Ba TapMoKIa
KOHNan TUpHINTa VPUAMIIAHD. KAmHTanHMHE Xamkapo XapakatH Hiliab uHKapHw
OMMnnapumy SHAAa CaMapiuid TAKCHMIAMm Ba (oimaiaHULI 3Ba3dra sl KaxoH
MaxeynotunuHr kynaiumuyra onud kenanu. berocuta uer 31 MMBECTHLMAIAD HHUHT
KYNuynuk  kucMM  pHBOANAHFAH  MAMIAKaTiap  $PTACHIA  MKKMTOMOHTaMa
MHBectunus Tapswaa  amanra  owmpunamy.  JlaBnat  uMABecTOopmapra  JABJAT
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kadoaaTnapyHu GepHIl, CYFYPTa KWIHIL, HKKHTOMOHIaMA COMK TYMAIIHA Baptapad
KM, HHBECTHUMATA OH JabBOJNAPHH OUIVIOMATHK Ba MabMypui iy Ounau xan
3THII OpKanti O€BOCHTA YeT 31 HHRECTHUHSIAPUHH KYJU1a0-KyRBaT/1afinu.

Cyurru Hwuapoa MIJUIHI XaBOCUUIMK Macaylalapy MHBECTHLHMA CHECAaTUma
MyXHM posib Yitnamokna. KymnaG Mamnaxatiapha ywoy coxala KOHyHnap kabyn
KM €kd MUMH  XaBdcusnuk OwiaH GoFnmk cababaapra kypa xXopusaui
MHBECTOpJap UINTHPOKHAA JoiiMXajlapHu Kata kypud 4YHMKHMIN XOJaTiapu
yypamorna. 2015 fmnna 46 71a MawmnaxkaT XOPHAMI MHBECTULIMSATAPra TahCHp
K¥pcaTtaquran kaMuna 96 ta cuécarnu kalyn xwnan (6.4-pacm) Ymdy wopanappan
71 Tacu 3PKHUHIALITHPHIN Ba WHBECTHUMANAPHY Kand KWW OwiaH Gornank O¥ca,
I3 Tack AHrd 4exkiauuiap €KM MHBECTHLMANAPHM TapTHOra COJIMII HOPMANapuEeu
TALIKWI 3TAH (KosiraH 12 Tacu Hefitpan).

i

6.4-pacm. [laBnaTaAPHHET HHBECTHIHA CHECATHIANH VIrapHuiap
(2001-2015 finsiap, %)

Manta: FOIKT U THune ussecmuiyuon Cuéeampn Ky3amu sabIvat010up Sazact.

6.3. Her 31 noprdesis HHBECTHUHIAPH

Yein 31 nopmpear  unsecmuyusigpt  KanuTANHM  KRAMMATAA  4eT )1
KOFO3/lapura xofnammvpimmad ntopar OYaH0. Y  MHBeCTOpra MHBECTHIIHA
O0BEKTAADH YCTHOAH aMalidd HA30paT Kkumill Xykykunu Oepmatinu. [lopideib
MHBECTHLIMAUTIAp MAAH KY3aHTaH MaKcan Kypce KMIMarHHIHT YeuiuH Xamaa orinanat
TiMaHagHraH AUBHACHUVIAPHMHT opTvIIH X}codiHia [apoMan OfuugaH udepat.
Typnn mamnakarnapaa KMMMaT/Ll KoFo3napia TynaHanuran ¢ousnap ypracupar
TaOBYT. TaBaKKATHWINK CKMOATiga KaHzad HaTMKara 3pUnIHII MyMKHHIATH B2
KUMMAaTIIf KOFO3Rap NopTQeIHHH YeT 351 KoFo3napH XHcodHura qukepchdurkayusmall
HeTarn nopTdhers MHBECTHILATAPH XaPAKATHTA KUL M TaneHp x¥pcaTtanu



BepocHTa MHBecTHUMsUlapra HuUcbatan mopTdent HMHBECTHLHMSAJIAPUHHMHT
ad3aArH IyHOAH MOOpaTkH, yiap Te3 6apxaM TONMUIM, AbHHM KHCK2 MyHOOaTia
pamoTara aiaanHI IMKOHHSTHTA JTa.

Xaskapo noprdens HMHBECTHLMIaDH  TYNOB OalaHCHOArHMIEK TypJsit
KypuHmMapia HaMoéH Gynamu. By wuHeecTMumsnap Kyiuparn Toudanapra
6ViMHanu.

o UKHUROOPAUK KuMMamau xozoxiapu (axyusiap) (equity securities) — ynaap
folopma MyoMmanamard Iy Xy#okaTHaaH ubopat OYnHO, XykKaT 3racHHHHT LIy
XyAOKAaTHM HMKAPraH uraxcra HucGatan Mmynkuit XyKyKuHU Tacivknaiimi (shares,
stock, participation);

o Kap3 gusvamau goeoztapu (debt securities) — Gosopaa Myomasana 6§aran
VA XVAGKATH, Y XYAOKaT STaCHHHHT LIy XY#OKATHHM YHKAprad Waxc KaHdYali’k
Kap3oop SKaHJIMTHHM Tac qUKIAAmL

Kap3 xuMMaT. M KOFo3napH Ky#Haary waksuapaa 6y Mg MyMKHH

o Odaueayus (bond). eexceao (debemure), xapzoopaux muaxamu (note) —
Oynap myn wmiaw BocMTanapu OYnMO, yNapHHMHI JrajiapHra xap JOHM MablyM
MMKZOpAA éKH mapTHOMara OMHOAH V3rapud Typamurad MHMKHOpAa NyJl JapoMaru
OJ/IMLI XyKyKHHE Oepanu.

» Ilyx do3opu socumacy (money market instrument) — Oy mwyHmait nva
BOCHTATAPHKH, YJIADHHHC Jracd MabiyM Mygaar MmoGaiiHnna kadoiatsiaHrad sa
MUKIOpH KYpcaTWIraH IyJl OapoManh ONHMII XyKyKura sra dynagv. Ymap Goszop.ia
ap30H Hapxna COTHIAAW Ba YLIOV BOCHTANMAp Hapxu (DOM3HUHr MHKIOpHra Xam:la
TVROB Mymmatura OOFJMK. XasuHa Bekcerutapu  (treasury  bills), gemosut
ceprudmratnapu (certificates of deposit), Gauk akuentnapu (bankers acceptances) sa
Boikanap my xyMaacHaaH.

o Moaugsutt depusamaap ‘finuncial derivatives) — Oynap MKxWiIaMumu Vi
BOocuTalapu cupaTiniaa 0030paa COTHIANM, YJIADHUHT 3lajapH OHpIaMuH KOFO3IJIup
(Oﬂum)i-map, ¢proyepcnap, BappaHT.iap, CBOIUIAP)HM COTHLI €KM COTHO O.ML
XVKyKura ra 8ianu.

Ty:.i0B Ganancuga nopTdhens HHBeCTHLMSUIAPUHUHT XaJIKapo XapakaTHHH
Xucobea eamu yaxcaonsa Kyiunary Tapendnap Kabyu1 K THHraH:

o Homa xapsoopauk muaxamu (note) — kucka Myndatnu (3-0 ofiHK) mvi
BOCHTacH1aH MOOPAT OY/IMG, v Kap3 OJIyBYHM TOMOKMIAH OaHk OHIAH KeNHUIITaH
Xonna ¥3 HoMumaH MyoMasiara 4ukapuiann. byxrnadl xonataa Saux viudy XysKaTHH
Go3opra sgoinAWITUPMIU 83 COTMIMAraH HOTATADHH XapHi KM, KDEOMT
MyAnaTHHY y3aifTHpHID EKu KYIIMMYa KpenanTaap Gepuir kadonaTHHU V3 3uMMacHra
O7tanu. DHr keH” TapKajiraH Hotanap — EBpoHoTanapnp.

* Onuuon (option) — maptTHoMa (KHMMATIM KOFO3)IaH udopat dynd, yHHHT
dlack fe:runaHraH BAKTOa €KM KYPCATMATAH MYLLAT KedrahwnaH kM4 MyabyH
KiMMaTm KoFO3HH €XyJ MaxCyJOTHH Kala KWIHHTaH Hapxu 6y#HYa coTHd onm
8KM cOTHII XyKVKMTa 3ra OrUMOHHH COTHG 0.1TaH WIAXC Y3MHHHT aHa Wy XyKyKHHH
PYéSra unxapumira Babna Gepuiu 1WapTH GMIaH YHM cOTram wwaxcra myxodor
T¥naiigu,



* Bappanm (warrant) onuuoHHunr Oup TypH OV.u0, YHHHT aracy
IMHUTEHTHAH MABIYyM MyILJaT NABOMHMAA HMTHEIM 10apTIap AacoCcHA2 Mabym
MUKIOPAArd aKHHAJADHM XapHAa KWIHIL HMKOHUATHTA 3ra 6yaam.

« Dpryepc (futures) — wxpocn wmaxbypuit Oynran kucka MyamaTm
HapTHOMAJIAp, VJIap MabiayM MyJnar M4YMOa MabjyM Hapxla MyaisaH KHMMarim
KOFO3/1apHH. BATIOTA KH TOBapJIapHH XapHa KifHIl 8Xyn COTWILIA MYJiKAJIAHIAH,

« Dopeapo napxu (forward rates) — $onu3 MUKOOPH XakMAArH LIAPTHOMA
6vnub, yHra x¥pa 6y MHKIOP &COCHH Kap3HUHI KeJIHIIILTMaH XQKMHIa GeNiTHIIaHrad
KYHIA TYJaHMIIH, Ma3kyp XaxM dca Oenrunadrad xyHga 6osopaaru xopuit dous
HAPXHMAAH KYTIPOK €KM KaMpPOK, OY i MyMKyH.

+ Ceon {Swap) — MabjyM BaKTOAH KelMH Xampua Myabss Kapsnap Gyituua
TVJIOBNAPHH aMaira oWHpuil Oyiidya ¥3apo kenHIUIUITaH TapTHO-KOMDanap acocuia
ysapo anMairyBHH Hazaprha TyryBuu OwruMm. Cson cdowus uapxnapuia Tynos
ayMalllyBMHH OUp Typaard (ou3 HapxJapHeM HKKHHUYM Typaard ou3s HapxJiap
(¥3rapub Typanuran ¢ons napawacy) OuwnaH MyBoQHKIALWITHPraH XOJAa aMaira
ownpnnagy. CBoT BaOTa a/MAIYB 4YOFMAA MKKM XM BamoTana Oyaran Oup
MHKIOPOArH MY THU HA33paa TyTan.

YeT 31 KHMMATIH KOFOIMAPHUHUHT Ma3Kyp KYpuHHTapuman xap Oupura
KOHNAIWTHpHIraH noprdenb MHBECTHUMSIIADH ITYA Myaccacanapd (Mapxasuii €xu
naBnaT GaHkapH), Mapkasuii xykymar (omaraa. Moenmns Basupmiru), THKOpar
OdHkylapy  sa OOwIKATap TOMCHHIOAH aMaira OWHPHUATAH  MHBECTHUHSIAPHH
X3co01au1 40FKIa 3pTHOOPra onuHanH.

Hem 31 nopmgpers ungecmunuaiapunu Qurapuul cabubrapu. Ymyma,
y:ap 6eBoCHTa 4€T W1 HHBECTHUHIApY YMKapHily cabalirapHra skuH Typan. JTekiH
onTra dapku WYHRAKK, NOPTdEns HHBECTULHSIAPIHY aMaira OUMPraH WHBECTOP
KanuTan KOHNAWTHPHATaH KOPXOHAaHW HaszopaT KHAMII XyKykura 3ra €yiamaiian.
bupok, aiinu naiitaa, nopTdens HHBECTULMUIAPHHIHT TYTaTHILLY A3PaKicH, SbHH
KUMMaT/Iii  KOYO3NapHM HAKI BalioTara ajflaHTHpHIl HMKOHMATH OeBocHTa
uHBecTHUMsIapra Hucbatad roxopump. Tloprdesns nHBecTHUMsAmapuHN amanra
OWMPHIIJIAH  acoCkil Makean — KanuTandHu WyHzall MaMudkatra Ba  wyHAad
KUMMaTi KOFO3Japra KCHAmamrTMpymn KepakkH, TOKH V OpTHKHa xaB(-xaTap
OVnMaras  Xonna  IOKOpM  japakaia papoman  kKeathpceud  Tloprdens
HMBECTHLHAIAPDHHN MaBIYM MabHOOA OyJIHH HHDIALMATAH XMMOS KIUTALI Ba YaiKOB
DapoMaTH OJIMI BOCHTACH 16 f1ummnr MyMkiH. AFHH Sup naiitaa uHRecTHUHSULAD
TapMoOKJIap Ba KHMMMATIH KOFO3AapHHMHI KaiicH TypHra JKORNAWITHDPUIULIHHHHT
3appava axamiATH HYK, KOFOo3nap KHAMaTH sa TyJiaHaIMraH nMBHMAEHIAp OmHO,
MYJKAITAHRTaH 1apoMall oJiiHca, Gac.

TlopTdens nuBecTMsAapn Xa1kapo MMKECHA KapaMa-KapmiH OKHMJIAPHHHT
XaB()-XaTAPHN KaMafTHPHIL HMKOHHATH OHnaH G0radK (0.4-pacn). Onaraa. v éku 0Y
KHMMAT/I KOFO34aH QJHHATHIaH JapoMal KaH49alkK KKOpH OVica, YiapHd xapHA
inm Oitan Dorank Xasf-xarap xam Wwyndansxk oxopH Gvaanu. Tloprde.s
HMHBECTHLMANApH OtulaH DOFNMK xaBd-xaTap napakacHHH Kamaitdpuwn makcagHia
XdJKAPO HHBECTHLMANALL TaxkpubicHnan (GolianaHry MyMKHH.
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6.4-pacm. Ioprdeas kanutann codp oxumn (Tinos Ganancn, xopuit AKII
aos.) Portfolio equity, net inflows (BoP, current USS)

Marda: Kaxon Sankn Meb VMO TapE aCOCHTa My LT 2P TOMOMHMAAH HIKIad SHKILLM.
https://data. worlcbank org/indicator/B (KL DINV.CE WD

Aftraiink, A KOMOAHMSACUHMHHT  axkugsanapu | wMamnakatqa Ba B
KOMNaHMSiCHHHHT akumsiapy 11 mamnakaraa yprawa 30 % napomai KkenTupazn.
Bupox A axumanapu 20 %eman 40 %raua, B axuusnapu sca 10 %zan 30 Y%raua
Rapomag Gepumu xTumonu  Sop.  Kypuuané typubomkn, B akumsnapuadn
OlMHagMraH papoman (owsnapy Ypracupa katra dapk Gop (10-50) axan, ynapra
HHBECTMLIUS xOMTAIUTUPHIT A aKLMsanapura HucHaTaH XaTapiIHgap.

6.4. Ceyaa (Kap3) KaNHTAIMHI YHKAPHII

Ccvna xanUTaIMHHMHT  X4pakaTd  XaliKapo HKTHCOAMH  MyHocabatiap
Jonpacuna xankapo kpeaur cuaTMZa HamocH O¥rand. Xamkapo KPeaHuT nyJsl €ku
TOBap wakmgard kap3 6Vamé, 6up Mamiiakar Kap3 6epyBYHCH TOMOHNAAH HKKHHYA
MamnakaT kap3 O/yBUMCHra KalTapuiu, My®Liatimm, TYoBin, kadonaTmn wapriap
Brnan Gepunami.

Xankapo kpeamTiap TVpPJM Wak Uapaa HamoéH Gyaanm:

o KaHOAl MAKCAOOU OIUHUHIUAHEA KAPAG KYTudaeu mordidapea dvinaon:
ToBapnap xappd KWIMWL Y¥YH OJU{HraH THKOPAT KpedWTjapH, MabiyM Onp
O0bextiap KVPHIMIIMHM — MOMSJIAWUTHPHILTa  MY/DKAIIAHraH  MHBECTHLUIS
Kpennraapu:

* wakapl; IKCTIOPTUM UMIOPTuUMra Oepaguran Tosap KpeQiiTaapu Xam:la
Burknap roMoHiLIaH MMy WAK/THAA GepHIANMIAH BATIOTA KPEOWTAAPH,

* KAp3  AATIOMACH.  KAP3H0D MamjakaT BaTKOTacHAa, KpeauT GepyveuM
Mamnakat BamTacHaa, V4UHYM OHp Mamiaxkar BajIOTAcH, XalKapo XHCO0O-KHTOG
Oupnuknapuna Sepnnanm;

o raghoramay: xaoaarnanrad (MaXCyslOT XVAGKATIAPH, KYuMac MOJI-MYJK,
Bekcenyiap,  KMMMaTiM KOFO3/1ap  BOCHTAcHAa) Ba  OF3aKH  KEeNMUIWITaH
(xagornanmara) kpeauriap;

[
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https://data

« yyodagmau. ¥Ta WomHAuHY (OMp KyHOaH y4 ofraua Mygmatraua), KHcka
Mynaarau (OMp iMirada), ¥pra Ba y30K MyROaTiH KpeauTiap.

Kucka Myanamim KpegUTIapHHHI axcapysT KHMCMH TallKM caB1o obopoTura
XH3MaT kypcaTull YYyH HujaTiiand. Talikd CaBaoHM KPEAMTaaml 3KCAODPT Ba
HMIMOPTHH KPEOHTIIAILHH Y3 Huura oJlanH.

DKCMepPTHY KpeaAnTnam KyHugary iyap OnIaH amanra ommpuiani

« y éku Oy Mam/lakaTHHHI HMMOOPTYHCH TOMOHHMOAH 4YeT UMK HIiab
4HKapyBYMIAp €Xy1 3KCMOP IYilapra Xaphil aBaHCclIapH Tyau,

* 3KCTIOPTYH MamllakaTda ToBapiap ycrugas kpeautiap Oepmw (6y kpennt
3KCMOPTUATA IKCMOPTra MVJDKAJL1aHTaH MaxcyJoTNapHy TaHépram Ba FamiIallHu
JABOM 3TTHPHLI MMKOHMATHHH Oepanu, OuHoOapuH, y WIrapH Taiépiab xyHuiaray
TOBAPNAPHHMHT COTHAHIMIHUHY KyTHO TUpMainu).

MMnopTuuHn kpeauTnaml THkopaT ékud OaHK KPeJNMTH Tap3uaa amanra
OLUMPHIMLIHA MyMKHH. THKOpAT KpeauTH Kyiigaruua pyedra ynkapuianu:

* 3KCTIOPTYH COTHJITAH Ba KYHATWITaH TOBapJflap KMiiMa1uHM kap3 cudaTyia
MMMOPTYHHHHT XHCO0 pakamura €3M0 xyamy, HMNOpT4YH 3ca Oy KpeanuTHH
Ocnrunanrad MyJIHaTaa TYnam MaxOypUSTHHU OJalH,

* 3KCAIOPTYM MAaXCY/MOTHHU KPeNHWTra COTHII XaKWOa Kejuima Typuod,
MUMOpTUMra MNVI JTKAa3Hml BeKceJMHW OepamH, HMNOPTYH 3ca 1Y BeKceJIHH
Oenrunadral My IIIaTaa TYAn MaxOypHUATHHH OJIA L.

BanK KpenMTil FKCTIOPTYH MaMJIAaKaT MaxCysI0TAapHHH Xapua KHMy BYmtapra
kap3 OGepuwn iy OunaH  amaiara  owdpunanv  JacrnaGkw  naiitaapia
HMIOPTYHIAPHN KpeAWTHall KPEeOWTHH OWp MapTaiMK TAWUKH CaBjl0 KeJHUYEH
6unan «Bornam» Tap3uua pyédra unxapunamn. Keiimnry naiTiapaa tamwxy caBiuo
KeJMIIYBIApHHIL TYaWl Makcamipia OaHKJapna O4MraH KpeaumTt Hysnapu Kedr
TapKastraH.

Vpraua MysJamim  Ba  y30Kk MyLJaTIM  Kapanap, ofaTia,  Xankapo
KOHCOpLfyMyIapra  Oupjalirad  HHPUK  O&aHK1ap  TOMOHMIAH  YHKapWITaH
oONHrauvs1apH coTHO oMLl AY M OunaH aMaira OIUHpAIATH.

Naskapo 3aémnap. JHT  aBBAfO, KPeAWT MyHOCAdAT/apura KHUpraH
cvOvextnapra kapad dapktanami. Tawmxs zaémnap OVitmua kpepur OepyBud Ba
KpequT 0:1VBUWIAp KyiMJaruiapaasn ndopar OYJIHILIE My MKHH: XYCYyCHId KOpXOHanap
Ba 0aHKmap, XyKvyMatnap Ba MYHHUHAAMHTETi@p, Xalkapo BaliTa-KpeauT
Tawkwomiapu. Kpeaut aydocabatiapura xaHgail CyObeKT KHPUTHMITQHTHIHIE
kapa® y30K MVIAJATIM XAIKAPO KPEeOHT —~ XYCyCHA Ba Iasjar «peJuTIapyra
oVnuHanm.

Karmtan 4MKapuuHHHC gH2 OHp V3Wra Xoc {Iak.IM «HKTHCOTwi épaam»auH
udopat 6vind, HYHIA CAaHOATH PHEOKIIAHT2H MaMJlakaT/aap OOUKAlapra TEKHHra €U
HMTHEIMH KpeddTiap WaKnnia Manarn Kypcaraiad. byHoail épaam Gepuin coxachia
avaé GVitnda Anovms SUPHAEYH VPHHHM, MKXHMHYM YpunHHM 3ca AKID sramad
TvpuBan. ByHAaH épaamuy 9pA0d KHIMWZAH Makcad — OOHOP Mam IakaTaapHHHT
MHILTHI xaBhCHNHIHL: TabMIHIALL, OUIIK 0030 HKTHCOIHETHHH
IAKANAHTHPHIUra  KyMakjlalimy,  épaaM  KypcaTimaéTrad  Mdamuakarnap;la
JCMOKPATHAHH DHBOKITAHTHPHIL B3 XOKA30MAp JAH HOOPAT.

126



HupecTuyun Myxurs., Xap KaHnall WAKIZard Xankapo KariHTan XapaxaTtH
KyT KUXAYHaH MaMIakaTiald HHBECTHLMS MYXHTHIA Xamaa HHEETHMSIADHU
KOMMALITHPHILIIATHY MyMKHH XaBg-xaTapiapra GOF/HK.

Hueecmuyus  ayxwmu  fgeradaa, OMpop MamIakaT MKTHCOOMETHra V3
KAMUTAIMHHM OKOMNIAWITHPASTIaH dYeT UMK TanOupKkop HVKTAH Ha3apumaH uiy
yaKagard BasMAT TyIyHHnanyd. MHBeCTHLMA My XMTUHM OEnruianiia MaMmlakaTary
HXTUMOUH-CHECHI, UUKH MKTHCOIMHA, TAWIKKM MKTHUCOOMHA BA3MAT XaMla YJapHUHT
PHBOAJIAHHMLI HCTHKOO AP YBTHOOPra ONIMHATY.

UeT 3/UIMK MHBECTOP KanuTan YHKapHIl KaHYATHK Makcagra MyBodiuik
3KAHJIMTH, MHBECTHUMANAPHH KaHCH MaMiakaTra J>KofnamTHpHIl MabLKyJUINIH,
KanmUTAMHH Kall marsifa aukapui adizaj dKaHIMry Ba X.K. Macanajap ycruaa Gow
KOTHpAap 3KaH, Y3 MabnarimaH @ipab KOMMII 3XTHMOHHH, ABHH «XaBd-xarapm
AapaxacwHy ybTuGopra onanu. “Xasd-xatap” yu rypyxra 6ynuHany; cuécuil xamd-
Xarapyap. MonMsSBHI XxaBd-xaTapiap (MamIakaT Ba YHIArd OpUAUK LIAXCIIAPHHUHT
V0B KoBunnsTH), onepauusnap Ounan OofnMK Oynran xaBd-xatapnap (Taimky
C4BIO Ba uinyialb uukapumgard xaed-xarapiap).

TanGupxopnnk Gopacuga xaBd-xaTapiapHH aHUKTAIIAA V3HTA XOC yChayOuaT
uab yrkpray 636, yHra xypa xaBd-xarapuusr 11 ta myxum oMuan sstabopra
omuany, Kapszmopamk, xopHi xucodnapna Mab:iasHuHr Gop-HyKIMTH, CcHECHRA
bapxapopnnk Ba Wy KabHiap 1y OMHLIAP Ky MIACHAAHIND. ABHA UIy KYPCaTKHWIAD
acocuga 100 darnuk wkana scalaiy, yBAa XaBd-xaTapiapHUHT 3HC  IOKOpPH
napaxacu 100 Gann Oynaan. Xaed-xarap [OapaxkacH KaH4alMK KaM O¥nca,
MHBECTHUMSA MyXUTH WyHYanHk sxinn 6ynazu. CaHraryp oxr xynail HHBECTHIpIN
MYXHTHFa 3Ta.

HHsecTuuma xaBd-XatapiapUHy KaMalTHPUIIHHHT TYPJiH yCYJUTAPH MaBXYA

* noiiuxa RuiMatHra «xasd-xarap VayH MyKogoT Ky M

*yeT  3JI3ark  HHBECTHUHA  (AaOMATHIAH KYPHAMIIM MYMKHR  OVAraH
3apapaapHy KoTaais MaKkcanina GUpMaHHHT IXTHET KaMFapMacHHH TAIKH YTHIL,

* TYP/AH XWIQArH QaB1aT Ba XYCYCHH CyFYypTa KOMIAHHUANAPH OpPKanNH CHECHH
XaB(h)-XxaTapHH CyFypTANIALL;

* KaOyJl KIUTyBYH TOMOHHH KYTIPOK KM3UKTHPAINTaH JIOHXaHH TaHIaul,

* upMaTApHIHT  HeT  JA7ApHArH  AKTHUBIAPHMHM  Kyrpoduid  wHXaTmuH
TaKcuMIa0 1060pHL opKank XaBh-xaTapHU IMBepCHUKALMAIALL

Kaxon ccyaa (kap3) kanutanmap 6v3opa. Covia KanuTaIMHEHT XanKapo
MUIDALIMACH KaXOH CCYAa KaNUTAVIAPH GO30PMHM KAaXOH MHKECHIA KaMall Ba
KalTa TaKCHMJIAIIBMHT MKTHCONMA OMIJIMHM lozara Keatupod. JKaxoH ccyaa
Kanurannapu Goszopupa avianra OWMPHNANATAH acocHi  oflepalMsiap. acocas,
ofymrauuanap wak Maarl KMMMATTH KOFO3j1ap JMMCCHsiCH Ba CaBIOCHIAH, DaHK
Kpenuriaapu Oepuin Ba osmmaad wbopat. JKaxoH ccynma kanutannapn 6o3opu
TAULKATHIT  KYPHHUWH  KIXATHAAH CCyla KaNHTAIMHHHT Muuinid  Golopoiapn
HFuHacvaan 1bopar.

XKaxon  ccyma  rkandramnapu  Oo3opuna amaira  OWHPHJIALMIEH
OnepaLMsIapHUHT MKTHCOXIH MOXUATUra Kapad, Oy 0030pHH MKKH KHCMFA QKPATHL
MYMKHH. JKaXOH IyJi 50O 30pH BA KaX0H KartuTan 5030pugHp.
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BupuH4H KMCM XaNKapo MHKECIA XapHs Ba TYJTOB BOCHTACH CHATHRA Xapakay
KIUNyBYH CCyHa KanuTa Ounan Gornuk Oynran Tamab Ba Takmidun Vg
MykaccamrialiTupani. YHAA aMmiiaHaaurad nyJl BocHTanap, Oepriajirad Kapanap
KHCKa MYQIaTid Oynagu. Yiap myomana COXacH Ba Xaikapo CaBoO Ydym
MY JKAILTAHAON.

HxicuHum KucM xarrasn 6osopunas H6opaT 6Vnub, yHaa ccyna kanHTanu myn
Tap3uAa aMmac, 0anku ¥3-Y3upaH ommd Gopysun KuitMaT cudatiyia HaMoEH OYany,
bvHaall xonpa Kap3nap V30K Myadamid  Oynagu  Xamga KYNpoK  KanuTan
AOUMALITHPHILIIAPHY MOJnAnamra wmuwnatwiangy. Kaxon xanutan Gosops mywé
MHUKECHAZ KEHTAaHTHPIIaH KaiTa uuuiab 4dKapuil skapaéHHra XH3MaT KHAAH.
Kaxon xanmtain 56030opy, V3 HaGaTuaa, KpenuT O030pHra Ba KHMMAT/IM KOFO3Iap
6ozopura OYymuann. axoH ccyna kanutasutapu  0030pd V3MHHUHE  AlOXHIa
Ty3uaHmra sra. Oxuprd HyKragarm kap3 oTyBuunap OunaH Kaps OepyBuYMiap
ypracuaary 5030p HAIOUTAPH VHUHI aCOCMEH TALLKHJ 3Tand, Yiap KyMhugardnap:
TpadcMunnid GaHK.j1ap, MOBAABMi KoMnawHaiap, GoHA OupAaliapu Ba X0Ka3onap.
Xankapo kammian do3opHIa xaps osyBun cH(aTHOA XapakaT KHIajMraH acoCHi
MHXKO3/Map TPAHCMILIHI  KOprnopaimanap, HaBliaT Opradyapy, Xankapo Ba
MUHTAKABHMI TalUKWIOTAapiaH uiopaT. Xalkapo xanutannap 0030pH Kyrpo i
3aMHMHra xam sra. by Go3op OHp KaTop xaikapo MOSHABUH MapkasnapnaH noopar
OVnMo, y.aap xyma KaTTR MMKOOPAArH KanuTaUiapHH kamnaifiin Ba nyné Oyiiad
TapKaTagi.

Xaikapo MOSHSBHA Mapka3z KOHHUKAPIH Aapaxana ao st onmud OopHIH
YUYH ManiyM LIAPT-WIapOUTHAp JIOIMM OYnagu. Yiaap KyHuiarunap: Mamnakar
WKTHCOAMETH 1OKOPH Aapakama puBoxnavTan GynnmM, ¢aon xapaxaT xwm
ojlanuraH MuuUIMH  kanuran  O030pH  Ba PHBOAUIMHTAH  O4HK  TH3MMHHUHT
MaBKyIUBIH, “PKMH BaMIOTa Ba COHMK KOHYHUYHIMIH, KyJjail xyrpodui ypHH,
H1cOaTaH cuéckit 6apKapop.1HK Ba X K.

AKI kanutan Goscpura cysuran Heio-Hopk xaknam pasmmna 1yHEHMHT
€TaKYH MOJIMABMHA Mapkasu XucoOnaHaaH. AKUHs 3a oOnMraumsnap IMHCCHACHAS
(unkapuiuna) yimar Ypan xyna 6anann. dynéna Heo-Hopx dorn Gupxacura TeHr
KeJlaaurags dyk,

EBponannHr acocuit Moauseuil Mapkazu JIonaon xucodtanann. Y Xankapo
BATIOTA [EMNO3MINapH Ba KPEOMT ONepalMaapd XamkMil OVilMua OupuHuy ypHHAS
TVpaIy.

SINOHMAHWHT 4eT 1A KyHApaTii 0aHK TapMOfHMHH 103ara KeJTHPHIH, weHaHH
XAIKaPO UKTHCOAMHA KariTan ainaHMacHra KUPHTHILH, BAIIOTA YEKJIOBIap HHH OEKOP
KIUTHITH HATH/KACHIA YHHUHT 5KaXOH X3 KANMMMAard MaBKed MycraxkamnaHus, TokHo
SHTH KAXOH MOJIMS Mapxasura aidnaunu. 1985 #siman 7nTuGopaH HeTTo-Kap3AoP
mamnakatra abtadradn AKUlmaw dapxsm Vnapok, Slmonns etaxws HerTTo-Kapd
OCpYBUHM MaMiIaxaTt OViIHO KOJuIH.

Kaxon >¥VkaaurnHHAT yekka oxoinapHia Borama oponpapu, Cunranyps
T'onxonr, baxpeiiHra yXwaluy MOJHA Mapka3TapuHHHT naifao oynuuy y epad
CoNVKIAp Ba Tawikuadil Xapamaisap nucSaTaH bacT kyjamaa  MapkyIuAard
GIBJIATHHHT apiNalilyBH IOKOPH 3MacIHrH, nu0epat BamoTa KoHyHWUIHrH «opHH
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JTHITAHTUTH OMTAH H30XJIaHAOH. KpenuTain MyaccacanapH, acocaH, Wy RaBiat
yuyH Oerona Gynras BamoTama HOPE3HIEHTIAD OunaH onepaurs oiud GopyBuM
KAXOH MOJTHS MapKasnapH «otpiop» mMapxaznapu HOMHHH OJIraH.

Xynoca

MamaakaTnap ypracuaa HaejaT Ba XycycHH, TamOMPKODNHK Ba CCyHa, V30K
MyIIaTH, YPTAa MYIUIATIH B3 KHCKA MYIUIATAM KamnuTan Oup xoidaH HKKHHYH
xoifra Ky ur0 ropand. Amanuii HyKTal Ha3apriad KaparaHna KanuTaJHUHT OeBoCHTa
ynBecTALUsANap. noptdens UHBECTULIHIApH Ba OOUIKA UHBECTHLMAIAPTa MAKCALIIH
(pyHKUMOHAT) GYNMHHUIIN MYXHM aXaMHAT kach 3>1mb, ynmapHuHT OpacHaa xankapo
3aéMiiap Ba OaHK JEMO3HTIApH acoCHil YpHHHM rannaimm.

BepocuTa tdeT 371 MHBECTHUHSAIAPH OHPOD MaMNakaT pe3nIeHTH (Depocura
HHBECTOD)HMHI OOlka OMp MamilakaT peS3umeHTH — KopXoHacH (HeBocHTa
HHBECTALMANAD KOMNAWTHPHIAIUrad KOPXOHa)IaH V30K MyaJamiH  maHdaatu
Aemakaoup. Uer 1 MHBECTHI[MAJIApHIAH KY3/IaHTaH 2cOCHHA Makcan — ¥3 KaruTanuHi
ysgaid Opp MamyIakaTtga Ba WIyHIail TapMOKAa KOMJIAWTHPHII KEepPakkii, TOKM Y
OkCaK  fqapakama gapoMajd  KelTHPCHH, XaBdi-XaTapHM  IyKKQX YHKapCHH.
Kamutanimnr xankapo murpaumsacy Mmiab Y44Kapyiu OMULIAPHHA SHANa camapasiy
KafiTa TakcUMUIAII Ba yJapiaH YHyMAH Qoiinanaupiu 3sasura aillM KaXOH HILTA0
YHKapHIIMHUHT KyTafumura oamnd kenanu. beBocHTa 4YeT 371 MHBECTHLHSTADHHUHT
8KCapuiT  KMCMH  PHBOKIAHraH — Mawmiakarnap  ypTacuia — KapaMa-Kapuiu
MHBECTHLMsap Wakiuga amaira ouwpunamy. J{asnar y3 kagonatnapuHu depHid.
CYFyPTanaw, HKKMTOMOHIIaMa COJIMKNApAaH 0301 KWJIHULI, HHBECTHLMA OaxciapuHu
IHanoMaTHk Ba MabMypsmit #ysuiap Ownad xanm s>Tim opkann OesocHTa ueT o
MHBECTHLMLTApUHM paFdaThaHTHPAIH

Yer 31 noprdens MHBECTHLHANAPH XOPHKMIA KMMMATIH KOFOINAPTa KalMTan
KoM THpHILIaH MGOPAT GYAMG, yIap MHBECTOPra MHBECTHUMS KOILTal THDUATAH
00bexTHK Ha30paT KWIHMW XyKyKiHH depMaiiii. By kKoroznap € racnHMHT My Nk
XVKYKHHI TacOMKAOBYM axkUHMALOPJHK KHMMATIH KOFO3japH eXy:l 3aéM (kap3)
MyHocabaTnapuHe TacOMK/I0BYM KHAMMATIHM Kap3 KOFO31apH OVIMWH MyMKHH.
Toprdens HMHB2CTVLIMSANAPHIAH ACOCHH MaKCcag — YHUHI Jracd V2 KarmuTaIHH
WyHnait Sup mamnakaToa a UIVHAalh KMMMATAH KOFO3Napra KoiL1aITHPCHHKH, Y
YPTa napaxanarn xaBd-xatap IbTUGOPTa OJMHIAH XOJIA IOKOPH Napaikana AapoMal
Kemtupenn. Yer an moprdens wHBecTHuMsnapuHuHr 90  %HmaH  Kymporw
PUBOMnanran mamnakatnap VpracHna aMmanra omMpUIMOKIAa BAa Yaap GesocuTa
““BeCTﬂummapra Hucbaran WKopH cypbaTnap Gunan puBoAJIaHMOKAA
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Tasnw nbopanap: kanuTan 4HKapHl. KANHTATHHHT XaKapo MHTDalMAcK,
TAOOMPKOP/MK  Kanuraiy, OeBocHMTa 4YeT 3J  HHBECTHLMsAnapH, mnoprdenm
HHBECTHUMIIAPH, CCYAa KAIHTAIH, MHBECTHLIMA MYXHTH.

Haszopart yays caposinap
1. KanuTas unkapHILHHHT ¥3Hra xoc OesrujiapH HitmMana’?
2. KanuTaiHHHT XaKapo MHTPALMACH deraHaa HUMaHH Ty yHacus?
3. bepocuTta uST 31 HMHBECTUHUMsUIAPH HUMA Ba YJIaDHH yHKaphin cadabnapu
HyMana?
4. DbemocuTa HMHBECTMUMSNAPHH  AaBiaT TOMOHMAAH  parGaTiaHTHpHI
MEXaHM3ManapH.
5. Yet 91 noprdhens HHBECTHHMANAPH BA YIAPHIHT YHKApUnUil cadabnapn?
6. Cecyna xanurany vumMa ?
7. UdBecTHLMA MyXHTH Iieraraa HiMaHy Ty LIy Hach3”?



VI 606. XAJIKAPO TPAHCMHJUINH KOPIIOPAIIHAJIAPHUHT
TAIIKWI TOITHUINA BA PHBOXJIAHHIIH

TpaHCMILUUIRE  KOMIIAHWAUIAp  338MOHABHH  KaXOH  MKTHCOAHETHHMHT
GenriiOBYM KapaéHnapH yuyH acocHil kyuaup. Yiaap xaxoH 0o3opHia ToBapsap sa
XHIMATIAp paKo0aTOapmouLTHry  NHMHAMHUKACH BAa TY3WIHMLIMHHM  Oesrumainy,
KAMUTATHAHT XAJIKAPO XAPAKaTHHM Ba TYTPUAAH-TYFPH NOPHXKHUHA HHBECTHLMAIAPHH
HA30paT KHadH.

VnapapHr vnpalé 4HKapHiD Ba MOJIMSEHMA MMKOHHATIApPHHH Xicobra oncak,
ylap MINA0 YHKAPHUIIHMHI TEXHOJOTHK PHBOAIAHMLIMIA XMCCA KYIIANHTaH JHT
GHNMMIOH TApMOKJIAPHHM ¥3:1apHia Kamiaizu

3aMomaBuil KYNMWUIATIM KOMIIAHMSIAD MMJUTHI, MHHTAaKaBHd Ba »KaxXeH
fosopnapurm GUpnAmTUPaNUrad ranotan CTpaTerusiapHH amanra OLUAPHLI OPKaJiH
KAXOH MKTHCOAMH aJIOKR/IapHHU PHBOXUIAHTHPHILAA eTaKYH POSIHM YHHAILAA JaBoM
JTMOKIA.

7.1. Xanxkapo TpasHcMMILIH KOPHOPARHAIAPHHHT TAIIKH
TONHIUH B3 PHBOATIAHWEIH

Tpancmuiuit  xopriopauus — Y3 ¢aonmaTHIa xankapo EHnamyBIaH
dolinanaryeun xampa xoif1alirag MamiiakaTHiard Kapopiaap kalyn KWIHW sroHa
MapKasd Ba GOLIKA MaMaakatsiapra QwinauiapH Mapkyd O¥.raH MuL1ab yHKapHil,
caBno Ba Monmasuit mMaxkmya. BMT sxcneptnapy dwmkpura xypa, TMKnap “kaxon
HKTUCOOME TMHHHT XapaKaTnaHTHPYBUIH KyYuaup” .

Xosmprana “TMK” TymryHdacuHH aHuktam Gyiinda, yrapun  domxa
dupManapraH wKPATHIl WMKOHMHH OeDYBUIl ME3OHAZp [03acHIAH TOPTHIUYBIAP
KeTMoxa. Xankapo caBIora »Kajld ITHAraH Xap KaHoai KOMIaHHsA XaM TPaHCMHIIHHA
Kopriopaumsuiap Tondacrra KHpUTWIHILH MyYMKHH 3Mac.

BMTuaunr TpancMiuuiii kopriopaumsuiap 6Fimda KoMHCCHACHHHHT Xankapo
noinxacuna TMK:

— (aonMATHUHT OPHOMK WAKIH BA JOHMPAaCHNAH KAThH HA3Ap MKKHM Ba YHOAH
OPTHK MaMilakaiapaa GUpIMKIapH Mapxya OViran;

— KapopJap kadyJl KHIMII TM3HMHIA aMaMET 01D OOPYBYH,

— xenqumwiraH cuécar oy Gopuir Ba OMp KM YHIaH OPTUK OOLUKAPYB
Mapka3ura yMy MMl cTpaTerusHH aManTa OIMPHIN HMKOHMHH OepyBYH;

— VHOa ajoxuna OHpPIMKIAP MYJIKWIHK BOcHTacH €xku GHpoOp-OMp OollKaua
Tap3iga GOFRAHraH. yJApHHHT OHMPH €KH YHIAH OPTHFM JollKanapHUHT daonusaTHra
€Tapiu  Oapakafa TabCHP 3TYBYM Ba XyCycaH, OMNMMIap, pecypenap Xamia
XaBOGTr apTHKHY Go1IKANap GWaaH GYIHIIMIIN NYMKHH GYarad koMraHus cudari:ia
aHHKJ1aHAIH.

IOHKTAJ 1990 #imnaponad Oowwnal, §3 Xy#okaTiapu Ba HaiuprapHia
KOMOanusUIapHHHT ~“TPAHCMMANKIUIMK MBARKCH TyIyHYacHHH Ky/tai Gownaran.
ThancMIL I HK nuaekcH Kyituaary hopmyna dyifiua anuknanand:

Irp =(Ax/Ay + IIx/[Ty + Hlx/Hly)/3



By epna:

A, — XOpIKHit aKkTHBAp,

Ay — yMyMuH aKTHBIAD;

ITx — xoprkuil PUIHALIADBHHT COTUIL XAKMU,

Tly — coTHIINAPHUHT YMYMUH XaKMH;

IIIx — KOMIAHUSHUHT XOPHKHI WITATH,

Iy — KOMMAHMAHHUHT YMYMUIT [ITATH

TpancMuuminawTypuiy  OUnaH  1OKOPH  Japakaga OOFIHK  OViraH
TapMoKaapra: apMalleBTHKA, HedhTh Ka3ud ONMIN Ba KaiTa MUIIAIN, 3NEKTPOHMKA,
03MK-0BKATJAP, TeJCKOMMYHHKALHSIAP, aBTOMOOWICO3/IMK Ba Ly Kadunap KHpaau.

Tpancemuuil  kopnopalpisuiap naiao OYJMINMHUHT yMyMuil cababnapuaas
OHpH MINIHA — DaBAAT YerapasapunaH uYikH0 KeTrad Huwiab 4uKapHul Ky4/1apUHHHT
PHBOAKMAHMIIM ACOCHAA MULIAd YYUKaPUIL Ba KAITMTAIHHHT OaliHamMunaialysu —
HHPHK KOPIOPALMsIAD TOMOHMIAH XOpHKMH Mamnakatiapaa V3 SymiMapHHE
TAWKK1 3TULI Ba MMIME KOpnopauuanapHHHAT TPAHCMWUIMIT Kopropauusnapra
allIaHMIIT OPKAIH 3KCTIAHCHS XapaKTepHra sra OV nuugup.

Tpancemmymii - xopriopauwwiapinar  (TMK) Byxynra kemwm  cabaGoapy
TVpnHHa OYIHMIUM MYMKMH. YJIApHHHF aKkcapas? KHcMy 00beKTHB xapaktepra 3ra
O0Ynub, Gan3naapH 6030p MeXaHH3MIAPHHHHT MyKaMMall IMacauri GrmaH DOFITHK,

AcocHil oMIIIAp Opaciila Ky HHIArHiapH akpaT Ll My MKHH:

- nuiabd YMKAPHII Ba XaNHTATHM XaJKapOJAIUTHpUL  (HMHTepHALMOHA"
J1H3aL)1s)

- KallMTWwl Ba HIAA0 uHMKapu (aojMsiTHHU  yMYMXKAXoH MHKECHIA
KOHLEHTPALMANALITA eTAKJIOBYH Ky HWIH pakobar,

~ KaITHTaf:, TOBap.1ap, XHA3MaTiap, oJaM. 1apHHHT XAPaKaTIAHUIIK YIYH JaBaaT
Yerapaiapy axaMmis THHHHT racaiTHPHITHLLH,

- XaIKapo CaBao Iiy.IHard TYCHKIAp, BAIKTa HA30paTHHM Xucodra oJirad
X034,

- TpaHCIIGPT XapakariapH;

- COJUK KOHY HUMTHrBAaru dapkiap.

TMK puBo)NaHHIIH Kapaduanuaa sHru, Ho&0 CYNraH — kopropaunsiapra, 601
KOMMAHHSHHHT KOANAMraH MaMIakaTH Ba Kady I KIUTyBYHM Mam1akaryiapgary, sbHH
dunnasulap Ba Hazopat ocTHmard GHpMmaIap KOHTAIraH  MawmiakarnapHuHl
HKTHCOOWH WaponTnapH Ipracumary ¢apkiad KeJHO YHKYBUH ad3alTHKIapHH
OcpyBuu — xankapo Muiad gukapiw mafmo Oyvime. TMKoapuyar g¥iuusid
qupoMank KyHnaarn gapriap xucoOura onMHIIF MyMKHH!

— TAOHMIT pecypCNAPEUHT TeEMHHITAHIAHNHIH Ba KHHMATH ypracuaari:

— MY KYYHHUHT ManaKacl Ba Al Xaxil 1apaxacit ypracijary,

~ OoJMO OOpPHIATMIaH amMOpTH3auMs  CHECATH, XyCy(aH, aMopTH3auHoH
axkpaTMajiapHHHT HOpMATapH YpTacHIari,

~ MOHONCAMST 2 KapPLUKY BAa MEXHIT KOHY HY WM HIATH,

— CONHKK4 TOPTHII Hapaskac uaar;

— 3KONIOTHK CTAHAAPT.1Ap;

— BATIOTATApHUHT QapKapopmnri Ba ury kabunap ¥pTacumary
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TMKnapra nuuiad quKapHIIIaPHUHT 0K TAHHIIHHN MAHHITY LS KWTHUL Ba
Y3MHUHT HIA0 YMKApHIL NACTYPJIAPHHH >XOPHH KOHBIOHKTYPAHHHT ¥3rapyBdaH
wmaponTapy, xap 6up anuk 6o3opaa vy eéxm Oy maxcynomiapra 6¥naran axTuéxnapra
MOCHAIITHPHII WMKOHMHH OepyBYM QI0XHAA MaMIakaTJapHHMHT  HKTHCOMMH
xoNaTnaars gapkiap xam Xco0ra oJIHanH,

TMK pHrOX/IaHHID TapMXHHH 3aMOHABHHl KYpHHuwiga 6Mp Hedta OockM4ra
6vamm mymkuH. JyHé Tys3unmack XonatueuHr XIX acp ypranapunas Goiunad
XO3HPFH BaKTraua O6yiraH KeHr MHUKEcOaru ysrapumnapnra  (Mycramsiakara
aiUTaHTHPHILL, MyCTAMJIAKALAH YUKAPHIL, KaxXOH ypyuuiapH, cosyk ypyur, HTP, UTT
Ba KaMIATHH TEeXHOJOTH3AUVANIAWITHPHITHUELH, DECVpPCHap y4yH paxodaT Kypaiuy,
puBOkRIaHAETTaH Ba TIOCTCOLMATHCTUK MamJjiakaraap UKTHACOOHETH
MOIEPHU3AMSCH, TJIO0AUAMTHPHIL, MOCT-CAHOATIAIITHPUIN, SKHH KOHHOTHM
Vamawtupum Ba X.k) Oynran  peakumsicu TMK  6up  HedTa  aBiIOSMHHHT
YMyMaLTUPYBYH Me30HH XUCOONaHaIH.

3anonaBHii Typmard HHpHK XanKapo KopropauMsnap  UAKTMaHHIIHHUHT
bupuru Gockununu, 6us maptian pasnwaa, XIX acprunr ypraiapn — 1914-1918
iwrapgary BupuHYM %aXx0H yPyUHHHHT GOILTAHUI ABpUTa TakKocnaiimus. By —
HUpHK caHOAT Ba MONHMSBHH MOHOTIOJMSUTAP, KYAPATIM KJIAHJAPHH SPATHIL,
MyCramaakanapsy 0¥and onuw vdyH OywK OaBJATAAPHMHI KvDally, LIy HHHIOEK,
Ka3uG onui, KuMé CaHOATH, MALIMHACO3INHKIArH WTYKIap OunaH GoFak Oyniran
thaH-TexHUKA TaPAKKMETHHUMHT SHIM TIOFOHACH SDATH/IMLLIH, SHI ACOCHIICH J¢a MNEKTP
KyBBaTH, Tesmerpady Ba TestlepOHHHHr skopuit sTryimm  BakTH. Iy nmaspia
JIEKTPOTEXHUK KMXO3Map, WYUKy EHYB NBHTaTe.Ulaph, CHHT2THK MaTepHalap.
CYHRMIt  YrumyiapHm  noraé  uukapwmm  ourmaHrad,  MHpHK  KOMIIAHMSRap
KOHBeflepHUHr xopul ITIIMIIM, V33P0 WIMAmyByaH aetamiap, OOWKAPYB sHFH
yenyonapunuHr  kYamasunnumy  tvaian MCTEBMO  TOBAPAAPHHM MM HInad
HHKapuWHE puBoKIaHTHPa Oowadnn. IlyHuuraex, viap yamapuuusr Ocué za
Afpuka xamza Jlotun AMepuxacHiard MycCTamJjiakaiapn XyIOynquaa MHHepan
XOMaweé koHnapuHM Kali) JTHII Ba Kasud onwW Oyiivua jkanal ¢aciusTHH
KeHrafiTupagunap., Minmab 4MKapHIDEH KOOMEPALMANAUITHPHIN, 2COCaH, BEPTHKAN
TPHHUMT GVitva Kvprap 31M, STBHH XOMAUIéHy Ka3uG oMIIAaH Tailép MaxcylloT
Hiinal  upkapprada, Ymby KOMMAHMANAD wWakId Gyildya TAPMOKZA HERpsiH
MOHODOMMR XonaTeHM 3rantad TYPYBYM RMPHK KOPROpPAMANap Ba YJapHUHT
6upnammaﬂapn (TpecTnap, cvHzmKaTiap, xapreiuiap)HH udonatap 3nu. by dopaila
aMepukanuk uk rucogun b, Cenurven Kyfnpariua dukp 6uiampran: “XIN acpuunr
OXHpru voparu:ia AMepHka OM3HeCHAA Y4 KMIIK XyKMPOHJIMK KHATaK Ba yJapHUHT
X3P Supn §3 daoamst coxacura sra ovaram, Ilymar — Kaperwra, medrs —

Oktpennepra, YVoan Crput sca [ TI. Mopranra terumiu 6ynran”.

Hrrunyu Hociuy — xoprnopaunsaap (aosMaT COXAcHHM YET 371 1aBjiaTiapura
TMKapim XMcOGHTa yHM KeHTafTHpraH, svHH VIKKH axoH YpVIIW OpanMFMIarh
HfBD (1918 ~ 1939 iii1.). HedTs pa Gowka MitHepar XOMAILEHHHT Kazu0 OJIMHMLIM,
TVnar, maumua pa HKIXO3IAP, KyPON-APOF Ba Xaphifl TexHuKkaHn Hiusnad yHKapHu
MAdaaryapuunr  acocnil noupack  oyaran  Kasu  onyBun  KOpXOHanapii
MycTaxmaKa.nap Ba MaHAaT OMap MAOpa KWJIMHTaH XyNyaaapia Kovnam THPHLIHM



IABOM >TTHPAp, MamiMHa Ba xMxXo3nap umuiab yukapunxy Espona ra AKMmmmr
PHBOAJIAHTAH KAIMTATHCTHK NaBIAT/IapHra KyHHPHLI aManra oulipmap s:au. Yméy
OOCKMY  KaNMTAMICTHK  fdaBiariap,  assanamOop, AKIImu, nasnathumr
TapTUONAaWTHPYBUM  YPHMHM  MycTaxkamnaill Ba  XyCycud  Tanduapkopimk
hao MATHHUHT KYMUWIMK COXaIapHHK ¥3 HA30paTU OCTHIa OJIHLIra MaxOyp Kuwiran
Bywok menpeccus aerad Hom Guman atanran 3. AKII npesunentu @. Pyssenst
naepuna 0aHK KYWUIMATapWHU CyFyPTamall TH3MMY SKOPHUH OTHITaH, HXKTHMOM
CVFYpTa TH3UMH TAKOMMWLNAWTHPWITaH, ¢oHA GO30PHHMHI TapTHOMAILTUPHIIVILH
KyualTHpwuO, OMp KaTop MaxcyjaoTnapra kagonaTiaHraH MHHHMal HapxXiap
6enrunanrad. AKIT Ba Espomana inpux TMKnapHunr daonust gasnat Ounan
AKHH ¥3apo MyJIOKOT Ba KYNHHYA NAB/IAT Ha30PaTH OCTUIA PUBOXKIIAHHO OOpraH.

Yyunwy Gockudnune OOMITAHMIUKMHM OHS, XO3UPrM KyHIA4a ¥3 MOXMATHHH
irvkoTMmaraH xaakapo mucTaTyTnapuuur (BMT, XB®, Bb, GATT - tapudnap sa
capno 6¥iinua Cow GHTHM) WAKIIAHKLIK, HKKY KyTOmM ayséum sipathm (CCPH sa
AKI), Byiox bpuranusa, @paragsa, Hupeprana, Hcnamns xabu MycTamiaka
HUMIOEPUSLIAPHHIHT Napuanada Oowiialii Ba YNAPHUHT aBBAN XYKMpOHJIMK KHJMaH
NABJATJIAPHHMHS Y3 MYCTaKWUIMrura spwnHmu  Ounad GoFaMK Oynran ypyuufaH
Kehuury nasp (1945 #wipad Sownab) Gunan GormaitMuz. Ywoy Gocxuu 1970
Annnapna  Xankapo XYOKANMK TH3MMHHHMHT  TYJMK  MCNOX,  KHJIMHAWY  OwlaH
AKYHJTAHIH.

Kymumnux ywby OCCKHYHM “TeHrs HyK KalMTaTHCTHK (apoBOHIMKHHHT
oaTuH acpu’ Aed aTaitny. XakukaTaH xam, yiwoy fnap SHMEHHT axonnHuHr 60p
KHUIMCUra HUCOATAH VCHIMMHMHT OHF 10KOPM  CYpLaTh, yMyMuii HxTHCOMHH
Gapkapopuk, HHGIAUNS Ba MLICHIMIKHHHT TacT Aapaikacy Ownan TascudnaHaad
Maskyp zaBpaa, WKOpHAa Kaiyl 3TWIraH Xalkapo HWHCTHTYT.Japaad TaunikapH,
keiinHuanuk HMKTHCOOME <XaMKOPAMK Ba DPHUBOKNAHMIL  TalUIKMJIOTH (UXPT) -
“Gotnap «avOH ra aitnanrad Espona Mxrncomnit Xamxopank Tamxkunoti Tamkil
ITHITAH 30U

Epponana, xo3mpru Esponia MrtudoxuHnHr TiMconm Oymran ~ Espornd
Ukrncomnit  Xamswamuatn (EVX) waxnnangn.  Ocuii, Adpuxa sa  JomH
AMepUKacHIa HHTErpaliioH kapadHiap pusokjada odowagu. Maskyp paspAd
XMKnap HMIOpTHY $33p0 ATMALITHPHIL BA IAXCHI HINad YHKapuDl acociapHHH
APATHLI KOHUENLHACHTE aMai KHIHIIMH Kady.1 KHAraH y YHHYH TyHE MaMnaxaTiaph
{(PHROKAZHASTIAH) 1166 HOMIAHYBUM TABNATIAPHHHT KYTIHIWIMIHHH caHOaTIaHTHPHID
reHeparopyapHra arnanud KOO, PuBoxnadran Mam.JakaTnapHHHr
KopriopauysUiapd  €paaMuaia y epaapaa MeTaIyprus, KHME. aBTOMOGMICOIHX
KOpXOHanapH KypHnub6, hoiinanu xasnamanapHuHr koHnaps taon sparnd Gopuaad
Yer 3n xopropauMsiapH (aH Ba CAHOATHHHI 3HI SHTH TapMOKIapu («’:1’“1M
3HEPreTHKACH, JJIEKTPOHHK:A, KOCMOC, aC000CO3HE Ba X0Ka30) coxaciLiaru HTMHH"
TEXHUK JOTYKTApHIHT TApKaTyBYHCH 1M WGy GuCKHY  HnexTpoH-xuco6aal
MALIHHANAPH, KelHH 3Ca KOMITBIOTED.1apHH JXOPHIT 3THW Ba KeluHuanuk ynapasH
doliganann HMKOHUATHHH Gepran 6yioK kaurpué1aapuuHr nailio 6y GuaH
oornuk. 1947 fmnna AKlllna xomnwwotepaapun 1955 jinnga 250 zoHanad. 1968
immra resu® 70 MUHr  gorarava  HIn1ad  4HKapHMID  SIMKOHHMHH Gepral



APUMY TKa3IWLIIM MOC/IaMa ApaTHaraH aau. 1971 #Hiwima xoMIeloTEPHUAT TYIAKOHIH
mapkasuh mpoleccop Gnoky cudaTHAA MWNall ORaural GUPHHM MUKPOTIPOLIECCOP
— gungark  cxemazap Timamn  apathnge. “Intel”  xommanwsicy  TOMoHMZAH
yuKapuaraH SUpHHYH MUKkporipoleccop 2 200 noHa tpansucTropaan ubopat 6o, y
6unaH CONMIITUPWIMIIN MYMKHH OVNIraH spuMMYTKa3srvuiM YHUIHHMHT TYPT M
aBBAJITH HApXHUTra KaparaHna WKk Dapasap ap3oH 3an. Ymby Bocxuuna UTTKHU
(HMOKP)jra #{HanTUpuaraH XaTkapo Kopriopauwsiap nafigo Oyna Sowmutaiizu.
Maskyp nasp, Ocué, Adpuxa Ba JloTrH AMepuxacuiary pHBoAKIaHaETTaH 1aBiaTia
OWIHKAAH KYTY.IHO KOJHMUI MMKOHMSATHHH OepraH OHpHHYM AN HHKHNOO OGunaH
formk. I'eneTnkaza MyxuM xamdueéT;iap KHJIMHTaH,

TMKnap pueoxianumunaru mypmunqu Sockuvsu 6u3 1970 HwapHuHr
bomnanuam — 1980 AunnapHuHr oxupu neb Senruwnalivus. YuuHr SomnaHHInHHK
ypywiiaH keHpHrd Hunnmapra amanl kunraH Bperros-Byn TH3uMuHMHr kacon
OVmM,  XajKapo  BalOTa-KpeAAT  BA  MOJMSBHIT  MyHOcaGaTiapHHHD
IPKMHIAITHPMHINILY,  3HI  HHPMK  KanWTAJHCTHK  Ba  PHUBOXK/IAHAETIaH
MaMyiakaTnapaard HKTHCOMMI MHKHPO3Nap KeTMa-KSTJIMMH Ounad Gofnalll MyMKHH,
HeosnnGepanuam kVMuMomK KamATanUCTHK OABNATAZpP HMKTHCOAMI CHECATHHHHT
acocHI s aianaim.

Yma pmaBp xankapo MKTHCONMIT  MyHOCAGaTNapMHHAHI  PHBOXIIAHH
Xapakrepura GHp KaTop pHBOAJIAHAETIAaH MAMAAKATIAp TOMOHMOAH amanra
OWHPIUTTan Ka3ud ONMIL Ba KAHTa MIDJIAI TApMOKJAPHHUHI MMJLIHILALITHDHIMLLIY
MyXUM Tabcup KypcaTon. Apal Mamiakaraapy TOMOHHIOAH apad-HCPOMI YpyLIH;ia
Hepounnn  xynnab-xyeeat:iaranmurn yuyn AKlllra sedrnn eTkasub Oeprira
KpuTIIray  sm0apro XaxoH Heru3jiapMra nyTyp etkasgu. Jostap KypcHHHHT
Nacafivit doruna nedTs Ba Gouka XOMAE MaXCVJOTNApH HAPXHHUHT TYPT
bapasapra ycus ketmwn, HedTHE JKCMIOPT KHNYBYM NdBiarfiap TalKMIOTH —
OUEKHuar tanikia tonnmnga HaMoéH Oy.aran, HedTs Ka3ud 0.1VBYH MaMJI3KATIAP
NOMUMANADHHKHT MyCTaxKaMJaHHIINra 0146 KedraH JHEPTETHK HHKHPO3HHHT
kenub  wukummra cadaé 6ynmi Boxeanapuusr GSyHmaii GypHaMmM  ¥3MHHHT
TpaTernsicunm TYIHMK Y3rapTHPUDIMIA TYFPH KeAran HedTh Kasnb ofyBuM Ba OOWKa
MOHONOMIsnaphMHr  mommusAnapura 3apba  etkasmu. Illy maBpHMEHr  ¥3uila
MAXCyno1Map  (ToBapaap), XKM3MATaap, KanuTAap Xankapo OKMMIAPHHMHMHT
Teiawmuy pa XUM YMYMHUHA CDKHHIAWTHPWIHMLIN TabcupH ocThia KanyOui-
Wapkuit  Qcpé  mansakaTIapHIa  3KCIOPTra  AYHANTHPMATZH  MKTHCOD
Moneanapuyynr WAK/UIQHAIIKY  OOLINAHATH. Kaxon apeHucHra STHI'M
Uy CTpusnawran Mamiakariap (VM) ne6 nomnanyBun nasnatnap uHKHO Kenagn.

Tl Yammu waxowra ova GOMARNM. PHBOXIAHIaH KATIMTANNCTHK MamIaKaTiip
Kupnopaumnapn a0 T JIOHPACHHHHT Ce3WIapnH KeHraivwm pyi Gepanu. bviia
caHoh;onnﬁ AMepHka Kanuran poaHuHr nacafm.snvxwia ’Espona Ba SIMOHHSIHUAT

T Xamna MONMABMH KoMIIAHHAIAPH MaBK2H Kyuaiud Sopann.

m THKaap Ky1inal 1oKopH TeXHOMGrHANM wumad  wukapdmiHu  JKanyonii-
APKHI Ocpg MaMnakarjapura y rkazsiHy bomnanaunap.

- HTT TabCHPHAA  KAXOH x'y;lca’nnmmmr HKTHCOOHH Ba MOSTUABH
“HManapuga wysyp yarapuauwiap 03 Oepann. By maspma kpeMHHIUIM 3nektpoH

13

A



cxeManap HapXHHHHT XaJUTaH 3HEN Tylud KeTHIH, KOMIThIOTEPIaPHHHT sHaAa KeHr
x¥nnanuwmra onué kenau, Oy aca aynénaru Gapua TEXHOJOTHK, NOLTad YnKapHia sa
TPAHCAKLMOH  JKApaéHNapra TabCHp KVpCaTraH KOMITBIOTSp  HMHKWIOOMHMHr
GowmnaHymM 6¥.10m.

By nasp xankapo HKTHcoauii MyHocadartnapmark OKHOEHH CHDKMULIAp,
XaNKapo 3MATUSTAAPHUHT K¥31a Ty TH/FaH nacailviy, coByK YPYIUZaH COLHATHCTHK
Ba KANMUTATUCTHK MAMJIAKATIAP XAMKOPJIMIHHA PHBOKJIAHTUDHII TOMOHTa Oypuinm
ownan TaBcudnananu. Kamusat Ty3wimwn Tvp/Ma OYaraH JaBNaTIAPHHHI THHY-
TOTYBAHKAA ALALI IPHHLUHIH My CTaxXKaMIaHIH.

CCCPma rapbuii kommanmsiap Tancupnna “ABToBA3” ma “KamA3d”
asToMoOMnL 3aBopnap, azotnd Yruarnap, “Tlemcu-kona” MuMMIMTHHE  WLUTE6
yiKapu 6¥iua sapoanap, bup xatop OoluKa KOPXOHANAP Ky PHIIH.

bewwnmu Gockunnuse  GowsanvuuHy,  OM3HAHC  dUkpHME3ya, 1990
MiutapHuHr OMpHHYH spMit Gunad GofFnaul MyMKHH. YOy HuLiap, sAroHa KaxXoH
MKTHCOAM TH3HMHMHU APATraH Ba KaxoH MafgoHHAarH Kvwiap x0iNallyBUHH TVIIHK
Yaraptipub 1o6opran rnoban mukécnarn Bekeanap — CCCPuusr napuananmmm,
Bepnuu  JeBOpHHMHI KyJally Ba COUMATMCTMK JIArepHUHT TyraTWMmH OWiaH
MyXpJIaHHO KOAraH.

I'noGamnawrupuin XHMnapun pHBOXAGHTUPULHMAT  (EJITHI0BWI Ky HUMIa
aitnananu. By naBp;a Xankapo MHCTHTYTAApHUHT daomisiTina ryOmaH ¥3rapyuuiap
pyit Oepmt Xankapo caBi0 Ba HHBECTHUHAIAPHK PHBOKJIAHTHPHIO —Xamid
TAapTHOMAWTHPHILHIHT YHHBEPCAT MOCJaMacH — YMyMKaxOH CaBI0 TalUKWIOTH
(VCT) tawxkun stunnu. Marerpauns sxapaériapuga Oypunmumap o3 GepHb,
MaXCynoTnap (TOBApJap), XM3MATNAp, KamiTald, ONaMJIapHUMI xoifgan KoHra
kVuuiy Spkun OYaraH Oupmamran Espona mawunanau. Myomaizara, nespi
finrupmara kUi fasnat QoiianasHanirad sHrH BajtoTa — eBpo kupuTHans. Kaxod
MOJIHSL BO30PHHHMHI OXHpP-OKHOaTHa 3aMOHaBHil KaxOH HHKHPO3/IapH ydyH acoc
Apatrad QacausT Ky pcaTHw Kouaanapy yirapay. WnMuii-TeXHHE HHKILTOOHHHT SHTH
ducknun  “mkTtHcomnit Macodanap HH  RUCKapTHPIHM,  KOMMYHHMKausiapHH
EHIHJUTAIITHPH, XaTKapO KOPMOPALMSIIAP TAbCHPHBEH Ky 4al TP au.

PupoxiaHaéTrad MaMiIakaTIapHUHT WKTHCOIHH YCHIIM KanyOuit-wapkit
Ocué, jTorina Avepuxach, Kany6uii Adpuxa, Mapkasuit Ba [flapkuit Erpona, MAX
mamnakatinapd TMKnapuHu kaxoH apeHacura 040 YMKIH, X#TOH HKTHCOO B33
MOJHSHHHT Aedpmin Oapuya  coxXamaprga erakdd  YPHHIAPHH  3raniain. MHK
$a0AMATH HOMpaNAPMHM KEHTaiTHPHULI XVKATHK XaéTHu  rnoGannawTuphll
KAPASHUHUHT Te3NAHIWHHA Senrunad Oepiu.

Ommus GoCKUYRMAT  Gomnanmnney, Ou3HuHr  dukpumunaua, cabab B3
OKMOAT/MapH Xadysraua TVIMK avrnad erwnmarad 2008-2009 fpnnapmary xaxod
HWHKMPO3naaH Oouad XHcodnan MyMKHH.

BM Thun: cacov ea pusosicianmupuw 6VH4a KoHeperuuacu (I(IHKTAJ)
HUHRUPOINNHZ cabaf.1apu mijzpucudu. Acocuna 3pKHH 0030p yCTyBopsmkIapH
FOACHTA LIIOHY TMaH MOSHARMIT HA30paTHUHI GapTapad) HTHMIIN HKTHCOAMETHHH
pean CexTOPHIAH TYJIMK y3MATAH MHHOBALROM MOJMSBUIT acSoGnapuynr wopHH
yummnra 0nG kenau bysmal acGo6iap aciMaa Maskya Gysran TpenanapEd
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KeNaKaKKa 3IKCTPANoIILMA KUINIAaH ollka Hapca G¥amaran mxo0Hit TaaccypoT Ba
marbyoTaa wkoduit 6axonam yuyH acoc GepyBau TanOHPKOPIUKHUHT (aosutanrysH
omub dopumHira kMak Hepar. BO3OPHUHr K{MuuAKMK KaTHAWYHIAPH BOKEATAPHHHT
“XakKOHMHA~ puBoxura (macanaH, Kyumac MyJK, aKwisiapHuHr yeuS Gopaérran
HApXJIAPY €KM BaOTA Kypcnapu) ymua Oofnad, k¥nm muknopaard NyJUlapHH
(kynuHYaA Kap3ra OJIMHTaH) koinamTipap anunap. Maskyp xytmimap OABnapuia
mousBHIT Taxsumui geb ataryBuM Ba Kapop KaGyd KWIYBYHM HHCOHJIAD TOMOHMIAH
TaCOMKIAHTaHmMIrn cabalbiau MysulapHH  HApXUTADHUHT  OLMIIMIA KOWIALITHPHLI
xatapAaH xonm 6¥nub Tyronap a1 JlexuH MeftHcTpuMra (ukrucoa 6% fuua Hasaphit
anabuETnary HeoKIacCHK Hazapusinap Ourman 6ok GVNran XyKMPOHIHK KUIVBUH
Wuanwim) 3up  pasmnna OyHpmall Typaard  casnOTapYMIMKAAD  HapXNAPHMHT
0apxapOpJIALIYBUra IMac, aKCHHYA YJIApDHUHI GapKapOPAMKHW HYKOTHMIIAra omHd
kenanH. Hapxnapuunr ysox Myngat ouwm® GopHMHM KyTHLE, 3PTAMH-KEYMH
XAKKOHMIUTMKKa O0pHuO Takanmany, YyHKH Mabfarmap XakHKuil napoMan spaTHiHiiH
MYMKHH O¥aran Mo 104 CeKTOpra MHBeCTHUMS KpuiMHMaran, MonusBaii 6030pHHHT
HIITHEKH XaKKOHHIUIMKKa — MO;IOMH cexTop VCHIIMHMHr HucOATaH NACT/IMrUra
TYKRaM KeyMu GHITaH yMHACH3IMKKA TYINHLE Mykappap 6ymm6 koany.

Hynénunr pespan Gapua MamliakaTiapyuma HMKTHCOAMI KYPCATKHUYAAPHHHT
NAcANNG KeTHIDY, XaIKapO TALIKWIOTIap, alHHKCA, TabCup KYPCATyBYH NaBRatiap
XYKyMaTiapuHy HMKTACOIMETHHUHT, allHHKCA, MOJMABHI COXACHHM MCI0X KHNWIIra
Kipuikira MaxOyp K, Mnvui MyoManara MKTHCOOMET, TAIUKH CABOOHHHI
PHBOKTaHMIIY, KanuTa/Ulap XapakaTHHHHT YMyMMil CEeKHHJALIBMHH TaBCHQIIOBUM
“SHTH Menépuiink” TymyHdacu kupnG keams. YVwGy nasp styparait (ruGpni)
YPyuiap ma fiokan MoOXaposap, TeocwécHii Kapama-KapIMIMKHMHT Kyuaiuig
Gunan Tancudaanann.

Bup pakraunr Y3una xyayouH-axTHCOONI HHTErpauMAHM XATKAPONAUITHPHID
(HHTePHaU.HOHB.'H/Baulm), YyKYPAAIWTHPHIL Ba KSHraHTHPHIL 103 Oepami.

JPKUH caBmo TYFpHCHAArH XyTyauil SHTHMIAP COHHM owus dopamn, Espoocité
Mxrnconsis Hrtudoxu (EADC) waxmnananu, BPHUKC Ba Illanxail Xamxopiik

amkunotuauae (IIOC) MOXHSTM Kydasmn, Xajikapo KyH TApTHOuga amanra

OWHPHNHImK GH3HECHN PMEOWIAHTMPHIL, UIYHHMHITEK, XAiKapy KOPriopauusnapHu
PHBOXNaNran Ra pHBOANAHASTIAH NABNATAAPHAH 0apYA KUTBAIADIA 3KCREHCHA
UMW vayy garn MMKOHMATIAD OYMIIM MYMKHH O¥nraH Meraoixaiap -
-PaHcTurvokeann (TTIT) Ba TpamcaTIaHTHK HHBEC TULHOH XaMKOPIMIH, surH Hmak
¥ Uktuconuii mintakacs naiizo 6371anu.

Bushunr duxpumisua, BMT Bow Accambnescununr 2015 #innzarn “Tno6an
MyaMmonaphy xan ytiw 6¥iMua XaMKOPIHK XapakaTlapHHK KV30a Ty TyBUM TYpFYH
p'“BO"K-'IaHHm MaKcamlapHHH  amanra oWMpHINra YTHm TYFpHcHIa TH  KapopH
Xakapo xamzkamusTHI DUBOMJIAHTHPHIN iV 1nIark MyXHM DOCKHY XHCOBRaHAmH.
xankammonunm{ oupuHun HaeGaTaa Hnrizpn CYPHITaH JTHK Macalalap KaTopuia
Mam’vl;O KOpriopaisnapH1Hr haoausTi Ouian TYFPURAH~TYFpH 6v0r.1m< Oynran —

YAHSTAY eTeb MO BA MAChY.IHATIIN MHBECTHLIHANAI I0XHAA YPIH 3 alnaiinm.
C¥urrn Amiapiga, Hao-, Ouo-. uudopmaumon, tan  TexHonorusapn

“OXacnpga : . : % . I e
aynéra ward KaniGuETIAPHH TARCHMS HTaérTraH HIMHHHT pPojid yend
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GopMOKIa Ba pOGOTOTEXHHKA PHBOX/JIAHMOKIA. 3amoHasuid TMKnap Vpracunary
TVXTOBCH3 YcHO OOpYBUM Ba NOMMMIA 4yKypHallyBUYM CaBHO-UKTHCONMH, MOJHS-
BWIIOTA, WIMHA-TEXHHMK Ba HIUIa® uYHKapHll AJIOKANApH  ViIaDHUHT  rio6an
XapakTepra 3ra SYIaéTraliapy Xakuaa ranypHinra HMKoH DepMoKaa.

7.2. TpancMuLAHI KOPIOPALMSUIAPHHHT TACHH(DIAHHIIH

KoprniopatmsiiapHuHr typiam knaccHukaunsapy mapxya. Jlekun Kyiuaaru
Kraccudukalps Makcanra MyBOGHK XucoO:iaHamH: Kopropauyanap MU Ba
TpaHcMwmiira  OynuMHany, TpaHcMuwUIMENap 3ca Y3 HaOaTHIa,  XanKapo
(VHTepHaMOHAT), KYIIMMAIMA (MyJBTHMIUUTHIE) Ba ryioban kopriopauMsnapra
6vmmnagy. Kopropaunsnapsuar yiuby TYpT TypH aMaina yYJapHHMHT PHBOXJIaHHL
GOCKMYIApHHM aKC 3TTHPard. MUUIHIANAH Xalxapo (MHTEpHALMOHAN) KOMIIaHHATIa,
Xa71Kapo (HHTEPHALMOHAIT) KOMIAHMANAH KYTIMIJUTHATA Ba SHI OXMPTHUCHAAH rioban
Kopriopanusra.

TpascMHUITHIL KOPHOPAUMSUIADHHHAT TypAPUEN siHana Oartadciripok ypraxmb
YHKAMH3,

Xaikapo (HWHTEPHALHOHAJI) KOPNOPAUHAJIAD — XOPFIKHIT aKTHBIADH
MaBKyd OYJraH MIUIMA MOHONOAMaANap. Y IapHHHT HIUIA0 YMKApuII Rpa Ccasio-
coTHK, a0 MATH GHpP MAMIAKATHHHI derapackaaH detra umkamu. TMK XyxkyKui
PEeKHMHE, IOPHUIHK MYCTAKMUTHKKaA Jra GyaMaraH TalIKWIMH TysuiManap sa urysta
KOpXOHanap KYpHHIILNAAr XOprokHil Quinan1apHH THIIKHA 3THII OPKanH TypiH
MamlakaTiapia aManra OlWMpWIAMraH HIndH (DAOJUMKHH Hasapia TyTand. BY
KOMIaHMsapaa HucbaTad Myctakun Oyarad uinad YMKapyil Ba TalHép Maxcy/IOTHH,
WIMHA-TEKITMPHLL MIINAHMATIADUHYA COTHI XH3MATIApH Marxyn 6§ nam.

VMmyMaH ograHga, yJjap (akarruHa TabCHCYM MamilakaT BakHILIapUHHHT
aKUMSIOP/IMK KalMTalM yCIHOAH MyJIKMHAHK XYKYKMra dra Oy/ras jtmpix wminab
YHKAPHLI-COTHIL KOMIUIEKCHHH TatiKHi 3Taan .

Xa1kapo KOMMAHHUIAp YYYH MVHOCA0aT/IapHHUHI 3THOLEHTPHK {ethnocentric)
TvpH MaHcy6. YHia onmii paxbapuar OazaBuil  (Gow) dipmannur adcomoT
YUTYBOpJIMTHra HyHanraH Oynand. OTHOUEHTPUK Typaa Xopuxkuil 0o3opnap
KOpUIOpaLMsUIap YUYH, aBBalambop, GOLI KOMIAHMA SKOHNAIIraH MmamsaxaT HYKH
8030puHMHT  n1aBomMH  ©6Vaud  konmaaw. TMKiap  VamapuHumr - xoproxiard
ANMATIApPHHY, acOCaH, Y3HTa ap30oH XOMAWEHMHT €KM ueT 3AHMHr coThll
Busopnapura UIIOHUYIH eTKa3ud Gepummuyu yuyH Tamwkiwl 31agd. TMKnapHuHT by
TVpH YUYH OOIUKAPYB KApOpJAapHHH, acocad, OOl KoMiaHusna kalysn Kuidih
xopuxui Qunnannapna Batangomiapra éH docHuuMr xocnup. IlvHpai KiHY
Kapopriap Kaby.1 KIUMIIHHAT IOKOPH Aapakaza MapKaswinawTupuirann sa 00l
KOMITaHHS TOMOHHMIAH XOpMiHi (rmautap aorHATH VCTHIAH Kyuny Hasopal
YpHaTUIraHH Xankapo (MHTEpHALMOHAN) KOPINOPALMSHHHT ¥3Ura Xoc TOMOHH
XHcoGIakaIM.

Ky amuaimii (Myas1umuanmii) kopnopannsaap (KMK) a6 unkaps®
Bit MJMMII TaAKHMKO TYMITHK acocuna OMp HeuTa jamniar MUIMH KOMManusiapHHs
OMPAALITHPY BYI XanaKapo KOPIOpauHsnHp. Kynmummi kopriopat
MAMIAKATIAPHHHT  XAp OMPHIA OMEpALMSIAPHM aManra omupemga  OKOPH
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gapaxafard MycTakwninkxa Hyn kysagu. Bysra 1907 fmnpaw SyéH  daoamsr
kypcarnd kenagtraH Anrnms-I'onnanaus “Royal Dutch Shell” konuepnunn mucon
KWiHMG kypcaTHul MyMKHH. By xopropanusHiHT X03HpTH KyHgaryt xamutanu 60/40
Hucbataa TakcuMaadrad. KYTIMiwuTHi Kopriopaumsuiapra MallluHaco3iuK, 2JIeKTPOH
HHXEHep IMKKa uxTucocnawrad, EBponana Mawxyp 6ysran [MIsefinapus — [seipis
ABB {Asean Brown Bovery) koprnopalisjlapyHH MHCOJI TapHKACHOA KYpCaTHL
mymkpH, MJIX nasnatnaprna xav ABBHHHT kymiva kopxoHanap KVPHHMIIHIAH
6up HeuTa rIHATH MaBAKYL.

MynbTHMBIUTHE  xopriopaLyssiap yuyH Oowl Ba wmybda KOMIAHHUSANAP
opacuiary MyHocabaTIapHUHT HoMIHeHTpHk (polycentric) éxu  permoueHTpHK
Typaapu Marcyd. TTosuuenTpux Typ wy OunaH tascuduaHagukH, Tawkud 6030p —
TMK daonuatvainr nukn 0030pra Kaparanoa HC KHYHK 3Mac, OankM sHa Xam
MyxuM  cexTopummp., Ymdy TpaHCMWINHE  KOPMOPALMsJAPHUHT  XOPHKHI
$unuainapn fiupuk Ba TYpnH XM 6YnHO, ynaap G0l KOMIAHMSAHHAT MaXCy /IO THHM
COTHOrHHA KOJIMAM, OANKH Y37apiard G030PNAPHHMHI IXTHEAUIAPHIA MOC PaBHILIA
yHH ¥0i1apna umiiab umkapaguiap. Xoprxui dunvannapaa. acocad, Maxajuriid
MEHeXepap  daoausaT  pUTandnap, ¢GIHAINAPHUHT  Y3Iapy  3ca  aBTOHOM
xucobnanagy. TMKnapuusr ywly t1ypu Gowmkapys BasudagapuaMHr  eTap/id
Hapaxana OKOpH OynraH  leMapkasnawnyBu  (OSlEeHTpanuzanus),  wybia
KopXoHanapra sako:iaTnapuHy Oepuiu dunaH TaBcudananm.

Pernouewtpuk émpawysma TMKnap osumil  anoxuiaa  MaMIaKaTIapHUHI
6osopnapura sniac, Gankn Xydyasapra, Macaiad, dpanuaus éxir bytox bpurannsra
Mac, danku Gytyn Fap6uil EBponara kapab wymxan olamd. XopHani dunmauiap
byumait  xommapna xam  anoxmma MaMiakTanapga  KOMIaITHPIIT aHIUTHr a
kapamacnan, y.iap OyTyH XyOyZHM Xucobra onagunap. TMKnapHunr 6y Typu
HMHTerpaumon rypyxnapna mawxvp Ba wiyHuur yayH MIX Gosopnapirra vmiza
V0fnosan Poccitn TMKnapH yuyH aqoXHAa KU3HKHLL YHFOTHIIH MYMKHH.

Xaiapo xykyk HvkTan Hasapunas TMKnapuusr axpanG  Typveum
XYCYCHTH Kyitngarunap xucobnaHann:

~ OupuHuM HaBBaTaa, yeT 351 6030pNAPHTa OPHEHTALANAHHIIL;

~ KYIIMIITM akKUHAIOPAMK KATTHTATHMHITHT GOPIHTH;

~ KyaMusuuii 601KaPy B MapKaIMHHKT MaBKY, TIHI U,

T XopuauH dumHaniap MabMYPHATHHH Maxainuil HIapoHT OWIAH TaHHLL
XomuMap Gunan GyTiam.

Tno6an kepnopauss Typiit MaMAaKATIEPAA AMANTA OWMPIUIALHTAH XY KATHK

A0MATHHY uHTerpaumManalind. VXIaim KOMIAHMA, KAXOH OOIOPHHHHI MablyM
C:SM actemeﬂmura HUcOaTaH x?‘lma:umaanrau MaxcynoT éKHF )iH?.MaT KypcaTHin
iy HHH JIOHIXnauITHPAH EKIT GITTa MAXCYIOTHHHT TAPKHGHIT KHCMIAPHHH Xap

AMnakaTiapna Mwnad gvKapamu
HaBOMI‘nmSa.n Kopropawisirap SOUﬁymnapna EYKYAra KEJIFaH Ba }(;vqaz?m6 OopHiLIa
HaMon:NO&ua anpﬁzamonasuu KAXOH MOMAR KAMHTATHHHAT Gapua Kylpatukis

W srany. TnodannaulyBra 3Hr OKOPM Japakana KHME, WIEKTPOTEXHHKA,

e
HHTEPOHHKH, nedrs, asToMOOMICO3MHK, axbopo1, GaHk Ba OOLIKA TAPMOKJIAD
Ty,



TMKHHHT siHA XaM eTyK TypH — rnoban kophopaiusiapra 0ow KOMIIAHHS Ba
yHUHT  duiHaniapd  ¥pTackgard MyHOCaOATAapHMHT TEOLUEHTPHK  (geocentric)
énpamyen MancyOaup. By TMKnap xygynuit ¢mniannapHumr nemapkaznam-
Tupuiaran geagpaumsicn 6ynagu. bomr komnanua Y3uan TMK Mapkasn 1e6 mac,
Oatku Gop-iyFu yHMHr Oup KucMu aed xucoOsiadnd. TI'eouentpuxk TMKnunr
tdaomaT apeHacH OGyTyH [ayHE XucoOnaHapd., DakaTruHa 10KkopH Gowkapys
XOOMMIapH TEOUEHTPHK XOJaTHHU YA TypHIira XapakaT KHIYBYH KOMIaHWg
kynMuuuil éku rioban ged atanumn mymirn, Inoban xomnaumsnap wukn 6030p
OMfaH YCTYBOP  aloKaHH  AYKOTAQH, HuLad yYuKapUI! Ba  COTHLIHMHT
rrodannamyBUHE  Xankapo, rInofan  OGussec pUBOMJIAHUIIMHHHT  MApKETHRT
JAcTypfapy Ba TexHonorussiapy Oasacvza aManra owmdpand, Oy 3ca OHpuHuM
HaBOaTma, XapakaTNapHH KamaHTUpHID  xHcoOHra JkaXxoH  Go3opJiapuiars
pakobaTumuK Kypamnaa my6XacH3 YCTyBOP/HMK HMMKOHMATHHEH Oepams. Mucon
cudarima “Coca-Cola”, “McDonalds”, “Nestle”, “Colgate”, “Marlboro”, “IBM”,
“Procter & Gamble”, “Du Pont”, “Mobil”, “Shell”, “Exxon”, “Toyota”, “Daimler
hrysler” pa 6omka KOMIAHNATAPHH KEATHPHII MyMKHH.

Xaitkapo komnanusnapHHHr ym0y Typnapy ¥pTacuaard derapatap aH4da
Xapakar4an, ONTTa 1UaKIIaH HKKMAYHCHTA Y THIH MYMKHH.

IIlyuuHroek, XO3Mpry BakTAa TPAaHCMWUIMH kopriopauusiiap Ty pJiapHMHH
TALIKHTHIT Ty3lIMacH OYHnqa axkpaThil Kabys KIIHHTAH:

—~ MaxCYJNOTHHHI OHDp KHCMdHH HIITal YMKapyBud KOpXORanapu Oop OFaran
TrOpH30HTAN  MHTerpaunsiamirad  xoprnicpauusnap.  Macanan,  AKllaarn
apToMOOKINAp 1wTab unkapysun éxu “Fast Food” xopxonanapn rapmory;

— BMp MY.IKOCP Ba YHHHT STOHA HA30DATY OCTHOA SKYHHIT MaxCyNOTHH Hiab
UHKAPMILIATH MYXHM TapMOKJIaDHY CHPNAaTHPYBUM BEPTHKAN UHTErpalsiaiirag
xopnopaumsiiap XycycaH, HedTh caHoarnga. K¥MHHYA XOM HeTHH KasHuG oM OHp
Mamnakarna, padunalMsial GOWKA MaMAKATAA, AKYHHIH Hedrs MaxCynoTaapyHH
COTHIL 3CA VYHHYH MAMJIAKaT1a aMalira OWHpIUIaii;

— 3 HYHra BEpTHKA Ba MOPH30HTAT HHTETPALMUIH MUHJUIHEH KOPXOHAMAPHH
0.1yBun  AuBepcHHUKALMOI  TPaHCMUUIMHA  kopriopaumsiaap.  Bywnalh  Typaard
KOPTOPALHAra MUCOJT KITHD, ¥3 pumal ynkapunuuHr 90 %M xoproxaa OysraH Ba
¥31 pecTepan OH3HECH, 03MK-0BKAT H1nad YpuKapHIl. KOCMETHKA, BUHO Ba X K. JapHH
cotmwr  duiaaH  wyryntanyeun  isefuapusHunr  “Nestle”  xoprniopaupscutu
KeJTHPHL MYMKHH

Dur dnpux TMKnapHu  wakananTHpHl  ckapaéHU,  KAnMTAIHM - eTapiiv
Aupakkana MapKasnagiTHPHOIra IPUIIHLL MMKOHHHH Oepy BUH Peisl YCTVBOPIIMKIapra
Ky AMAArMAAPHH KHPUTHLE MYMKHH!

= {3 Tan®upropiuk daomusTiHn GuTra Mamiakataa oud Gopub. YauHEHr
XOPHKHE pecypenapra IXTHERHHHE PaKaTrHHA IKCIIOPT-UMIIOPT OUTHUAMAPH OpKAIH
KOHHKTHPYBUYH ¢MpMaiap onImia Taduuil pecypcnap, XankTan Ba OwiHmiap.
aiianxca, HITKM (HHOKP) narnioxanapunan doinananmw (3kn yaapra pyxcat
0.1MII} YCTYBOPSIHIH

— ¥3 xopXOHa1apyuHN GOIIKA MaMIIaKaTIapaa YAAPHHHI HUKY 6030pd XamMH,
HKTHCOANT YOI cypbaTiapH, MIUYM KVYIHHUHT HapXM Ba Malaxach, KOJIH
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HKTHCOAWI PecypPCIapHUHT HapXH Ba pyXcaT OSpMIITaHIHTH, MH(PaTY IIMACHHUHT
PHBOAJIAHT AHNIHTH, WYHHUHIACK, JHI acocHiicd, cuécuil Gapkapop/HK XHcolmaHraH
cHECHI-XYKYKHIT oMmwmapur Xyucobra onraH Xonga omrtuman KoiamTHpHu
HMKOHMATH,

— TMK 6yTyH TH3uMH JOMpacHAA KAINTAHH aKKYMYAAIMAAALl UMKOHMATH,
xopwxHnil duutHasap KoMnNalras MaMIaKaTnapgari Kapara onuHraH mabnarnapHy
xHicobra ONraH XoJiia Ba YHM KOMIIAHMS YuyH 3HT ¢ofimamn Gynrad xosariap sa
xofinapra K¥iiuu,

— ¥3 Makcanapuaa 6y Ty HKaXxoH MOJUs pecypcnapunan doiinaiaHuur,

— TypIH MamJakaT/lapAard  TOBap. BAMIOTZ Ba  MOJHS  Go3opaapy
KOHBIOHKTYPacH Xakuzaa foumuit xabapmop 6ynum, 6y 3ca makcriman doiiga onum
YUyH WIapouTnap sApaTunaéTraH Mamilakatiiapra Kanutauiap OKHMUHM  Te3KOp
¥Tkasuu Ba 6up BaKTHHHT {31432 MOJIHA PECYPC.TAPBHY MUHMMAJT XaTapaap (Muwutii
BAMIOTAIAP KyPCHHUHT OeKapOpJ/THHU XMcoOra oraH Xonda) OunaH TaKkcHmIamra
nMKoH Oepanm,

— TMK paxbapusTiHUHI XaTbMBl HazopaTil OCTHAArH JioMMuil pasHuLia
TakoMWLIAIITHPHO DOpHIlaiMraH paluHoOHAN TAI KW TY3UIMa;

~ SHTH WU YPHHJIAPHHHK APATHLI BA MaMAAKaTHarH ypraua CTaTHCTHK OHJIHK
Ml Xakura HucOaTad aHva KKOPH HapakacHHH TabMUHIALL,

— UTTKM (HHOKP)ra figpux kamutan xyiunManapueyd amanra OHpHEL
MUMKOHHATH,

— (upma obpycunn Kymnal-KyBBATHAIIHKM XHCOOGra ONraH Xonga. Xaikapo
Bourkapy s (MeH2KMEHT) TaKpHOACH, MINAS YUKAPHIT BA COTHIIHHM OTITHMAN TALIKIL
sy, Bynpait dupmanap caMapamn daomisTHHUHE MandanapH, OHaTAa, yIap
KOMOAHMSAHUHT aKTHBJIAPY VCHMIUH Ba YHHUHT daonmustu ausepcudmkaiuscura kypa
011ind Hopan.

byHna Gowr KOMIAHUSIHUHT XOPHKAT dHManaap OMMaH MILOHWIH Ba MVXIM
GVnmaran anokacH, XOpHANi GUIHATHHHT Kabyn KHAYBYY MAMAAKATHHHT MaXasuiil
tupmanapy Guian MIuN MyJIOKOTIAD KEHI TapMOFH, Y TOMOHHIAH Ma3Kyp JABIIAT
KOHYHUMJIMFHA TOMOHHIAH TaKIMM 3TIUIaIMrad MMKOQHMATHApaad 1yrpu doiiganana
0THIH yinGy MauGanapHH amanra OLNPHILHUAHT 3apyD [apTIapu XUCeBnaHam.

TMKnap $ao1usT wopHTHLIHHYET HKOOHI TOMOH.1apH XaKHAA FalHDUIITAHAR,
Y1apHu radyn KHIVBUM MAMITAKATHHHI WKTIICONH Ba ro0an KaXOR XY Kariurura
KaTTa Xpcca KVIUHUTHHE TabLKHTA8 VTHm Ao3Hy, OV Hapca KyHHHariiapia HaMocH
S¥nanu:

= pecypcrapHHUBI Oapda TypiapiHH OTITHMAN TaKkC HMITAL,

— RIAA6 YMKAPHITHH OTITHMAN SROIALI TRPHLE,

— SIHI'M TCBAp Ba TEXHOJIOTHUIAPHM snana daoT TapKaTHI;

— pakoQaTHH Ky4ainTrpuul,

— XaNKapo XaMKOPNHKHU KeHral THPHII

TMK V3puMHr HKTHCOIMA, MOJTUSIBUI, DOWIKapyB, HAMHIA-TEXHHK XUQUM.IapH
KddM KyBBATHM GHJTAH, MYKAMMAl XalKapo MapKeTHHT TeXHOJOTHAMIPHHH HLIA0
YWHKMLE  BA  aMaira OWMPHILTa  KOOMP, MasKyp TexHomorusjap 3sca  ymoy
KoMrmaumagap KymaMuHi Xacodra onrad Xo.la sINIIM OapoMial KenTHpagu Xaw
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Y.IapHMHT  ¥37TapH, XaM  yjap TOMOHMOAH APAaTHIAgMIAH  MaXcyJo TIApHHHT
XKaXOHOAru 10KOpH pakobaTéapaOLTHIMHE TaAbMUHIANIH.

Xankapo MapKeTHHT tdaommatvaa TMKaap, SIHTH MAapPKETHHT
TEXHOJIOT HSUIApHHH  RPaTyBYMIAP MAXCYNOTIap I7100asnallyBH, HCTELMOMIIHK
ah3anMKNApU Ba TYPMyUl Tap3HHM CTaHAapTNAlITHPUMLI [BWratesuiapH cudarumga
HKOOMH GonunaHueM oMb Gopanunap.

TMKnapuusr xaxoH XyXamru Ba Xankapo HKTUCOAMIT MyHocabGatnap
Ti3uMuaa  (GaoHAT KYPCATHIUMHMHIT HKOOMIT TOMOHJApUHM Taskuanab yTub,
yaapHuHr GaoauaT KypcaTaéTraH MamiakaTiapHHHMHI MKTHCOOMra Gyiirad canowmi
TabCUPHHHM XaM aiTnb J1um no3uM. Kesn kenraHuaa, TpaHCMHILTHE KOPIIOpauHsiap
daomaT Kaby.1 KWIyBYM MaMiIaxaT vayH dupuk HyKotHuiap 103 bepuiunra oaud
Keamun MyMiuH, Canduii TAabCHPHUHT acOCHA OMILIApHTa Ky HIaruwiap Kupany:

— TMKsap, omartaa, nasnar mandaatiapu XucoOmaHran coxXantapra kupub
Sopanu. Ynapaudr daonust kypcarum noupacd Ba TMK koinawrad mamnaxar
mandaatiapusH  Kabyn KWIYBHMH MaMjakatHMHT  Mandaainapn OmnaH  Moc
KeJIMACIMIMHHN XHcoOra onb. yaap yanapu daonusat oinb GopaéTraH MAMIIaKaTHHHT
UKTHCOAMH cHdcaTura KapuIMMIK KYpCaTHIN, XaMKOP MaMJIaKATHHMHI —Taluky
MKTHCOOMA coxXacuHn Oy3ud 10O00pHIL (Ae30praHM3aliug)ra KOAUp:

~ TMKnap COJNKKa TOPTHII coXacuia MHAINA KOHYHYHIMKHM ainaHn0
VrHmra koaup. OYHUHI HaTH:KackHa 3ca Kabvy KWyBYM MaMIIAKATHUHT [1aBJaT Ba
maxauimii  Oio.pkernapura  mablarnap  TYsAMK  Kelud  tvwiMaiins  Tpadcdept
HAPXJIADHM KYJU1ad, TYprM Mamiakartapia (aonust o.1ud dopadtran TMKnap V3
JapoMAannapHuHy yCTanuk Oivian 6up naenataan OOLUKA ;1aBNATra kyMHUpHG, Xakukui
ZAPOMATHH COMMKKA TOPTHII TU3HMHIAH SINUPAIH,

— TMKaap MoHonommst Hapxnapusd  ypHatmd, KaGyn — KWIyBUM
MamnakaraapHrHr MaHdaaTIapuHH NacTra VPaauras wapTnaphy Kyimmra Koanp,

— x¥nuH4a TMK daonugtu kabva KnIyBuM MaMJIAKATHUHT Tabuuil Ba MexHAT
pecypenapniad wadKaTcH3 dofnanaHvuii SM1aH TascudiaHamy;

— rompaa Syfnua, TMKnap, koitaunin MamTakaTHaa WM TagKHKoTap Ba
TeXHUK HOUIAHMAIAPHM  KOHUEHTpaLmsiaiiny, OyHUHr naTHkacmia 3ca Kabyva
KHITyBYH MaMmIakariap ¥3 (ad, TeXHHKa Ba T2XHOJOFHAIAPHHH PHBOKIAHTHPHINLS
opTaa KoJIHO K2TagH.

Iy cadadnn TMK daonustunn, VitiH nopmanapii Ba KOLIANApHHH TapTHO8
CONYBYH TH3HM SpATHIOTAa 3apypaT TyFuiMokga Yudy pewara kiypa, TMK
MapKaifapll AUCAOKALMA KIIMHIAH Ba VJIADHUHT XOpwkuil DaonusTH Kerainid
OopaérraH AaB.1aTNapHHUHT MOHONONMSra KAPLWH KOHyHUMITHWH xXam TMKnapra
W00 TaLCHP KYPCaTaIH.

7.3. Xo3upru kynaa TMKaapuuur kaxon xyxanuru myHocabar.sapuaa
Ty Trad VpHH
Xakapo Ou3Hec yuyH TPaHCMIUIMTHIH KOMITAHMSUTADHHHI axaMusaT JKyJa XaM
KTTa, 4ydkH viap GHp BaKTHHHT ¥3una Xaikapo 6030paark acocHii cvibexT, acocH#
KPAKATIAHTHPUBYE KYH XHCOQTAHAIN .
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Xa1Kapo KOpriopauMsuIapHEHT PONH Xaknaa kKyimgard kypcarkiunap 6yiinga
¢ukp ropurmn Mymxua: 2015 funna ynapuuar xoprxuil guanannapuna mmnad
yMKapuIraH KymuMua KURMaTt 7,9 TpmH. nojutapHu tamikun 3tau, TMKxpHr
XalKapo caBaoZary yJIyiiM TOBap Ba XM3MATAAPHUGT OYTVH KaxOH 3KCHOPTHHUHI
Gop-iyFu 25 %oHMHM Tallku1 KUY, aIOXUAA PUBOXKIIAHTaH NaBNaT/IaPHUHT 3KCNOPTH
Ba nMrnopTaa 3ca y 80 %ra erran. TMKnap Xopwkmil Ty3WIMaNapuHHHT COTYR
xaxkmaapy 1990 dmngaw 2015 finnrawa Oysmran nasp moGalinuna 7 Gapaeaprax
opTHKpOKKa owran: 5,1 nad 36,6 1pan. monnapraua.

Corys éxm s wuxkp MaxcynoT (AMM) xaxwmiapu S Mnpi dosnapnad
optux O¥nran pgyHéparm 166 Ta xywamuk cyGweextnapwgad 106 tacu TMK
TOMOHH/UH, KoJirad 60 tacu paBaat ToMoHunaH udoganaHras.

bynna HHcOaTaH Hupuk Oy.aran TMKnap:1a KanUTaTHUHT
KoHugHTpaLmsnamwy sl kysarnany. BMTCPK (HOHKTAQ)auur ManaymoTnapura
xypa, 1995 finngan 2015 iinnra kamap. xaxon AMMu 152 %ra owrania, 100 1a >ur
Hipuk TMKuuar xopmxwi axTieiaph 3ca 214 %ra owrad. YMyMaH OJraHna,
y-1apra Xopuxkuit ak tiBiap yMyMu# cOHHHUHT [0 %u, Ganp 6¥nramnap COHUHUHT ]
%o Ba Hapua TMK coTVBH YMYMIAIITHPIUITAH XaxMUHUHT 16 %u 1rpn xenagH.
Maskyp xomnanmsnaprusr xopukHit TapmMornra xaxoH SUMunnnr Taxmunan 4 %on
TVFPH KeJIAgu.

Byryurn «ynna TMKnap xaxos HKTHCOOMOATH 3PKHE KannTaneuHr 80 %outm
Ha30paT KHaald BA MMIUTMA MKTHCOQUETNApra acocHil MHBECTOP XHCOOIaHanH.
{llyuunrnex, yhap XanKkape KanHTATHHHIT HCTebMOuMnapu cudardiaa xaM HamoeH
oviaanu.

TMKnapHunr axor MKTHCONMAAM KydM Ba POIHHMHT YCnd Gophmanu
kopropauysiiap xoprxknit GrIHAZIADMBHHT LAK/UAHMW Ted iy Onnan udogaraw
MyMkpH. 1991 itiyina gyséna 25 muarra TMK Ba 150 munrta guanauraps oyrniras,
2003 #unna aca 61 muurta TMK Ba 900 munrta dunuannapy. Seru 10 fininas
OPTHK BaxkT Modalinuaa 0ow KOMOAHUAIAPHHHT COHH 74 %ra owrad, dithauip
COMM 3ca w1y BAKTHMHT Y3una 6 Oapasapra kynabiran. Arapaa 1991 fAmsina 6utra
kopnopaumsra xoprokaary (itHaTIap coHu Ypra xpcobna 4.3 1¥rpu xenraH Gyica,
2003 fwnna Oy xypcarkmy 147 Hy Talkum HTraH.

Vhian kefiunrn finnnapaa typau cabaGnap tancupd octiaa vy kapadcw
CeKHHTauIM  Ba  KkopriopauMsIap  XaMmAad  ynapuuhr  dudanfgapii o COHA.
KOpnopaimsmaput AMPHKIAWTHPKL, OMPRAWTHPKIN Ra VY3ura oW XucoOura
?aplﬂapopnammz: 2010 funpa 104 munrra TMK Ba 892 munrta uivat 0¥nca, 2015
Hina ynapapsr conn 80 MuHrTa kKopropalis Ba $00 MuHrrTa dMaManHHi TalKiL!
3Tran,

Xa1kapo KOpPrOPAUMSIAPHUHT Oowkapye mysuwmacy How KOMMaHIs Ba O1p
HeMa Typra SynMHyBuM XaMmda MakoMH OYilMua dapxnaHyBuM Katop XOpHOKHI
d)HHHa.TIJIIlpHHHI‘ ¥3ap0o XapaxkaTaaHHI acoCHaA KypHAATI

~ O¥nunvanap — yaapuuar 100 % xanurtanpg 0old KOMMAHHATd TEMHLIAM 83
YIp  KaOym KMAYBUM  JABNATHMNI  KOHyHJAapu  Oyiliua, IOPUAMK  luaxc
X“COG.VIaHMaITmH;
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- mwysda xoMmaHMd1ap Kalyn XWIYEYH OABIATHUHI KOHYHIapy Oyiimua
maxcuif Gasancra sra 6Y;IraH IOpUAMK WAXC XMcoOIaHany, IeKMH OO0l KOMNAHMsra,
yHHUHT ($aoHATH Ha30PaTHHHU 0JIMG GOpYBYH Y/yLI TerHuLmH 6ynany,

- yrlWMa {(accouuaLMsiNaraH) KOMMAHWsUTAp — XyAOM IIyHAal, daosmuar
IOpHUTaéTrad [aBJaTHHUHT KOHYHUWIMrH O¥finua ropuank maxc 0ynub, Gom
koMmnaHus Ouman GuthM acocnga Gornmuk Ba OyHmall koMnaHusaHHHT (aosvsTH,
YMYMaH QJITAHIa, MyCTAKHI XapakTepra 3ra.

ETakay KOpriopalUMsi1apHUHI XOPFOKHI HHBECTHLHOH (haojMsATH, XO3IUprH
BaKTAA Ky Hiaard 6up Karop MyxuM iyHammiap 6yHHua TaKCHMNAHARH!

- “rpuaga’ MYHArd €TAK4H MaMAaKaTIapHUHT ¥32apo unBecTHimsumapy: AKII
~ Anouuns — FapOuit Espona,

- PpHBOKIAHIAaH MaMJIaKaT/apdaH pPUBOXKIAHAETIaH Ba YTyBYM  Jasp
MamJiaKaTIapura WHBECTHLIHSLIAP,

~ PpHBOXJIAHAETraH Mam.laKaTiapdaH pPHEOKJIIAHAETT4H  MamJIakaTiapra
HHBeCTHLUSTIAP:

- pHBOXJIAHAaETTaH  MaMNakaTiapA3H  pHBOKNAHTAH  MamJaKatiapra
MHBECTHLIHSTIAP.

Oxupry nxkn HyHaiuno, afimikca, OusHMHr OaBpuMH3nA daosnaligy Ba
pHuBOkaHaéTrad Mamnakat.iapaaru TVIKnapHHHT kaxoH apeHacura 44uKvilf OmslaH
Sornukavp

TapMOK  TY3WIMACHHHHT  TaXJIWIH  [UYyHH  KYPCATMOKAAKH,  XOpIKui
MHBECTHLHANADHHHT 3HT KATTa OKMMIL 3ICKTPOHMKA BA JIEKTPOTEXHHKA CAHOATH,
aBTOMOOMNCO3MMK, He)THH Kalita HwWnal; KHME, (apMaleBTHKa, O03UK-OBKAT,
Xu3Matiap kady coxanapra HyHa THpIITraH.

Vmyman ogranaa, TMK xkaxon caHoar muia® uukapiuuHudr 50 %euHd
TabMHHMaHIH. JKaxon caedocusudr 70 % TMKnapra t9¥Fpu kenaogn Ba ufy
capaonnur 40 %mn TMKnap nuuma amaira omaid, swHM $O30p Hapxjapy Ba
0030pHUHT OOCHMM OCTHAR dMac, aKCHHYa, COUI KOPNOPaLUsHAHT V30K My AT
cuécaTH OMiaH aHNKNaHaguran TpancdepT Oed HoOMJIAaHYBYM HapXsapaa amalra
ommpunazy. TMK acocuil KanmuranHiHr TYFPE 4eT 371 MHBECTHULUA/IAPH LHAKIHI3
0:1M0 uyMKMO KeTWnHuMHK amanra omwpagd. Kaxonuuur UTTKHM (HHOKP)ra
KeTaqurad xapaxatnapHuH: acocud kuemu MK opkanu ¥tanu. TMK xaxoHaa
MaBKyd OYAraH NaTeHTZp, JMUEH3MSNApD Ba HOY-xaynapHuur TaxmuHadH 475
KIICMHHH HA30DPAT KIUIAIH.

TMK conn soxopu cypratiap Ownan VYcub  Oopmoxma. TMKnapHuH!
KYMuIMry caHoat komnadusuiapHmnp (CToyota Motor Corporation”, “Ford Motorf
Company”, “General Electric”). Kyna xatra TMK Gavsn Oup mam.iaxaTnapHHHT
SIOMKETHIAAH OPTHK OIOIXETra ra. ANOXHAA MaMIIAKATIAPHUHT sUIMH  MALTHA
MaxcynoTHHUHT TNK opkanu xap HWIH COTVBIApH XamMMM CONMIUTHPHIATaHDa,
“General Motors™ HlIseiiuapus, TTokucton Ba KAPgan, Royal Dutch Shell 3ca 3pos,
Bewecyona Ba [ypxusnad kipa Goilmirn anmknasad. Amepuxanudr “Wal-Mart”
TMKen  nmnad  aukapuid Xasmu  [lonema, Heponn  Ba T'peuus prtad
UHKAPHIULIADHHHHT YMYMJIAWTHDWINAH XaXMuaae owWwH0 kKeragu. SAnoxusnHH!
“Mitsubishi”™ koMmaHHsICH XYM my napamMerp — §:HHPHT MHUIA0 dHKapuLl XaxMHE
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Gyiiuua —~ 2aX0TM COHM GOyHHYa XKaXoHAa TYPTUHUM YpPHHHH Orariab TypysuH
HHnonesisnas y3ud xertann.

Dxcneptnap 500 1a >ur fupik rnoban koMnaHusssapHu axpatanuiap. Etakun
ypunnap Amepuxa TMKnapura rtermmmm (140 Ta koMmnawmsi), yHIaH KeAMH —
SAnonus (67), ®panuus (40), I'epmanna (39), Xuroit (37). Bpuranua (26). BPUK
mamiakariapuiuHr  TMKnapy OuHamMHK  paBHumima pHBO/AJIAHHO — GOpMoOKiaa
(Bpaswmus (6), Poccus (8), Xuuguctown (7) sa Xurtoi).

7.1-xanBanna “Forbes™ wyprann 6¥#inua 2017 Huiird cotyBnap Xaxmu Ba coth
doiina 6y Hmua JyHEHWHT 10 Ta 3Hr MUK KOMOAHHACHIAH TAUIKHJ TONraH pyifxar
kentupwuirad. KaTra Muxziopaart MoJiuseHil MalJarIapHHUHT Ky'H9H, KaMOaTUIIK
6MnaH anoka, cuecui nobbn cadabmu xyaynnapaa TMK xarra tancupra sra.

T.1-magBan
Hynénarn I'ne6an TpancMusuinii Kopnopaunanap

Tip Kommanusa ManmTakar CoTyR XamVH (MILLIHAP,1
— ‘ ! ,v13ap)
i. Antofavasta Byiox Bpuranus KAy rapving it g vuy B Lo
2 Global Logistic | Cyuaranyp Kyumac mysig
Properties
3. | Philip Momms | AKII Tavakn
L Intemationa’
4. 1 ASMIL Holding Hutepaanps oy nporosHIKIAp
3 Novo Nordisk Jains DapMaLesTEKA
6. | Pandora Hais Iaxcnit iapBapuin
/. _| Svngenia 1 reltapus Maxcye kumérnit Mogaaiap
8. | Hon Hui Precision TaitBaus JICKTPOHNKa
Y UCB Berbrus: QayMalcHTEKA
10. | Givaudan Hrefyapus IaxcHit yap BapuIn
HHHoBaipion wukTHcopuéTHHHr  waknaaHuumga  TMKHoHr - GiiuMiapiy
YMympamwTHprm, ~TpaHcQOpMALSNAL  BA  THXOPATIAWITHPHLE  xalH  IOKOpH

A3apaskanars KoOWIHATHAA HAMOEH GYTyBYM pOnM XaKuia asoxuaa Tarkuaial Vrum
KOM3. By akcapHAT pHBOXNAHrAH BA GMP KATOP DHBOKIAHAETTAH HABNATIApAArH

U (HAOKP)uuHr xOpWAHil  MOTMAJAIITHPHIMIIMHWHT  YCMAH  YIIyiiH,
Wyminrazk, OyHmail  QaosMAT  yuyH KyAal  G¥araH  xygyadapaa  roow
f?pnopawismap OYMTMHMaNAPUHHHT dHANA KVAPOK TalKH »TIWIHIIAAA HAMOCH
OViann.

Tankummaramvusoex, TMK pxrticoauil Ba WwiMuil CANOXMSTHHUHT YCHLLIM,
YIaDHH Gy TyH KaXOH X§AkamiK aTOKANapMHMAT MaKMYra TabcHp 3THI 1ApakacH
Kyvaifiug ky3atuMokaa, Iy Sunan 6upra. TMK Tabcupw eTapmn Japaxkala
Kapava-kapmm Ba Gmp xunr osac. Iyemait kunuG. yIap TOMOHMAAH KaGvh
NUuanpunaqurans mexparhinr XWIKapo OYynMHANNIAa, KYNuH4YA, XAMKODJAAPHHHI
TeHr Imaciury sa Y IApHHHI ;KaX0H 0030PHIATH UMKOHHATAAPH acHMMETPHKJIMIHHH
MycTﬂ.‘(KaMnaﬁnu Hlysn  xaM  TabkuAnall  KoOM3KHM, Y3HHMHT  OKOIIACH
MaMnaKamapmza TMK diuvmaniapyn kaTeuil peksamMacy Opxaid XamlaH 3HEA
UCTenMor: xppmpm, KOHCIOM2pH3M (MCTEBMOTUHAAP XYKYKIapHHH KeHralTHpi 3a
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XHMOS! KUJIHIIHH ¥3ura Makcas KWITaH TAIIKMYHH SKaMoaTdmiik XapaKaTH) >KopHi
KO, Wy OPKAMH MANaHWATHMHT INaknjauumura cababum 6ynanu.  Atpod-
MYXHTHH XHAMOSl KIJIMII COXACHArk KOHyHUH/THK KyHcH3 O¥/iraH mamiiakatiapia
TMK Hupad 4YMKapuil XapaXaT/JapHHH KaMaHTHMpHOIra HMHTHINO, TO3AJI0BYH
KypuiManap,  epfapHH  KafiTa  KynpTHBallusjlali  Ba  X.KJap  Ounas
myryanmaimiuiap. Macanan, TMK Tapkok onTHEHU xa3ub o 6unan mawmryn
Gvnaran Myrynucrouna gespiu 97 % Xynyapa eplapHHHT KailTa KynbTHBaLmsicH
yrkasanmaiinn, Tyvi napécuEudr poamiicuaa sca 4 500 ra epnap' Gyswirad,
WxmMownit, 3k0IOruK, Mananuil sa Gowka coxanapna TMK daomisita Hatwxacu
ciatiga H0WKa KYIUad MyamMMolap Xam BY:XYAra KesalgH, aMMo yJjap KYIHHua
KaOyJ1 KITyBUM NaBJiaTAA HA30PATHHHI HYKJIMIM €KY Ky UCH3IMIH OunaH O0TaHK,

Xynoca

TpaucMiumiii - kopnopaums - ¥3  (aonusATHIA Xankapo €HAaulyBnaH
dofinananyBun Xamna skoilamirad MamJIakaTHIard Kapopnap Kadyn KWIHIN SroHa
MapKasd sa DOLIKA MaMiakatiaapma ¢dunMaiapy MaBxkyd OV.IraH uiwiad dnkapui,
caBOo Ba mommsBHi MaxMya. BMT skcneptnapy diuxpura xypa, TMKnap *xaxoH
HKTHCOOMETHHIHT XapaKaTnaHTUpy BYM Ky Yunup .

TMK pusoxCianuIl TapUXUHH 3aMOHABHH KYDIHMIINFA xypa Oup Hedra
Gockuura Gy MyMkuH. Bupuwuu tockuy, XIX acpuunr ypranapu — 1914-1918
fwinapaary BuUpHHYM KAXOH yPYLWMHUHT OOLIIAHMIL [IABPHra TaKKOCJaHald.
Hrrxunuy  dockuy —~ xopriopayusinap ¢aoapsT coXacHHH 9eT 351 AaBjiaTiapura
YHKAPHMII XHMcOOMra yHM KeHraftuprad, swHn Hkkn kaxon ypyuin opamuruiaard
maep (1918 — 1939 iifi). Yuunum GoCkuu - XO3MPIH KyHraua ¥3 MOXHATHHH
HVKOTMAr aH XanKapo HHCTHTY TJIapHHUHT IMAK/LIaHUIH, UKKH Ky TOIH 1y HERU SpaTHlll
(CCPH sa AKII), Bviox Bpurtauna, ®pawums, Hunepnarn, Hemapms Kabd
MyCTaMJIaKa HMMIEDHSIApDHHHHT [NapyajaHy  OOIIjally  Ba  yJapHUREr  aBBal
XVKMPOHIMK KHITaH JaBIatIapHHUHT ¥3 MyCTakWIIHIHra 3pHIIHIDH GUiaH OOFHK
6Vnran ypymaad keinnri nasp (1945 iunnak Gownab) Sunan Gornafivus, TMKaap
PHBOANAHMIINAATY mypmuityy Gockuuny 6nz 1970 Bunnapuunr GoimnaHuuy — 1980
WwumapHusr oxupH ged OenrumabimMus. YHuHr OOLUNAHMIUMHH ypylugaH KeduHMH
fsumapnaa aman kurad BpetTou-Byn TH3UMHHMHT Kacorl, OYNMILM, XxanKapo BanoTd
KPeAHT Ba MOJMMBHMHA MYHOCADAaTJIADHHMHI  IPKHHIAWITHPUIMLOK, JHr AHPHE
KAMMTATHCTHK BA PHMBOXKI@HAETraH MamiaxaTiapgard HKTHCOOWHA HHKHMpO3ap
KeTMa-KeTnurn Owian OOfnam MyMkuH. Dewiiut 6ocKuunting  GoutaHnHis,
OM3HUHT UKpKMH34da, 1990 Hi11apHMHE GMPHHYA ApMH OHiaH Goriawn MyMKHS.
Vwdy fAnnap. arota KaxoH HKTHCOAH TH3MMHHH SPaTraH Ba #axoH MaiioHd1arH

vusap »oHnauryBHHH TYJINMK VarapTHpHO rofoprad rncban muxécaarn sokeanap =
CCCPunyr napuananuiuy, Bepius neBOPHHHHE KyNAH Ba COUHAAMCTUK narepHHH!
TUTaTWITHIIHM OHTaH MyXpJiaHud KoAraH.

Kopriopauusiiap ML il Ba TpaHcMunnmitra GYnmHany, TpancMiunmiiiap 36
V3 HABOATHAS, XaNKapo (MHTEPHAIMOHAI), KYIMHINHA (MyS1bTHMAJLNH) BA rnobar
Kopriopaupsniapra  oynunaw.  Kopropaumsnapaukr vy 1¥pr Typn amau@
V.IADHHHT  PUBYKIAHHII  SOCKIWIAPHHM  aKC OSTTHpamr Ansmitiad  xanKapl
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(HHTEpHAUMOHAT)  KOMIAHHATA,  Xalkapo  (MHTEPHALUMOHANT)  KOMIaHWsAaH
KYTIMHJUTHERTA B3 3HT OXHPricHAaH rmoan xoprnopalmsra.

TMKnapHuHr kaxoH XYRaIMIH Ba Xallkapo HKTHCOAMH MyHocalatnap
THIMMHOR  (PAOIMAT KYPCAaTHIIMHUAHI JOKOOMI1T TOMOHMApH KaToprIa YJIapHUHT
daomAT KypcaTaéTraH MamJIAKaTIapUHMHI MKTUCOAMra OyiaraH canbuii TakcHpH
XaMm MaBxky I,

ByryHrd KyHOa Xankapo KOpNODPAilMsUIApDHHHT DONHM KaTTa, YAap KaxoH
MKTHCOAMAArH 3pkuH kanutanHuHr 80 %wMHM Haszopar KinagH Ba MIUUDIM
MKTHCOOMETNApTa acocuil MHBecTop XMcoOnawagn. TMK uxrucomiit Ba WMt
CATOXMATHHMHI YCHINH YAapHUHT OYTYHXaX0H XYKATHK aJ0KaNapUHHHT MaXMyHra
TABCHP ITHIN JapakacHHU Ky4alTHpMOKIa.

Tasna wbopanap. XanKapo TpaHCMHIUIHIA — KOpPTIOpaL[HAnap, Xankapo
TPAHCMIUUTHE ~ KOPUOpAWMAJIaPHUHI  DHBOMUJIAHHLIN,  XaIKapo  MKTHCORNHM
TaKHIOTRAp, rnodasulanlys, Xalkapo TPAHCMIWUTHIA KOPIopauysuiapHH Typaaph.

Hasepar caseLnapn

i XaxoHmara Xajkapo KOPNOPAUMAIAPHHHT PHBOXKAAHMIL BA YCHIUMHHHL
TakHG 3 rUnran AABpUILIMC A XaKkuda CH3 Kaunail gukpaacus?

2. Tpancmwuimil koMnaHpsnap KiaaccHDHKaUMSCHHM MHCONNAp KeJITHPHO
TYWYHTHPUG GepHHr.

3. TMKiaapuuHr »xaxoOH XyXalurd myHeocalarnapuna TyTraH  YpHHHR
TVWYRTUPHE Gepunr.

4 autpssavea forbes.com’ sa Bitip/be a fortune. com ulohal 3097 cadTnapunu
OYMHTr, KaXOHHHMHr OSHI HHPHK KOpHopauHsylapy XaicH wmesonnap Oyiinua
PaHXHpOBKa KMAMHIIUMHH XKYPHO YMKHHT, peRTHHIHHHT GUPHHYM YHTAJIMIIra Kakfcy
MamnakaTnap Ba Kaiicu coxanapaars TMK kupran?

S. TMKuunr xaGyn KWUIyBYUH MaMIaKaTlap MKTHCOMHETHrA YTKa3ra
HAOGH#/ca16mit Tar.CHpHra MIICONNAP TOMHMHT




VI 606. IPKUH UKTHCOAUH 30HAJIAPHHHT PUBOXIAHULI
BOCKHYJIAPH, KJIACCUPHKAIIMACH BA PHBOXJIAHUITMHWUHT
ACOCHN NVHAJIMHIJIAPH

IpxHH UKTHCOIMH 30Bamap AYAEHHHT k¥Iad MaMmnaxkamapHLa HKTHCONM
daomnnkiy pardATAAHTHPHM YUYH KY INaHuRaAUrad BocuTanmp. by xakapo mexHar
TaKCHMOTH SHTH (T5i00all) MOJIQITMHHHET 3HT KeHI' TAPKA aH Waki1apuIaH SHpIHp.
IIKHH HETHCOIMIT S0Hanap I3y HEKHAT KOAOK XVOyd.1aph Ba MaMiiaKaTlapHi caso-
CUTHK, KBKTHACOAMA Ba JLIMMII-TeXHHKABMI XaMEODJAHKHIHI 4EKCH3 JyHéCHra
KHPHTHIL VUYH 3apyp Japax-ara ki 1ap: UTminura épiaav depaian.

DpryH  BKTHCOAMA  30Hanap yaap baomidar ropHTaéIrad  MaMIakamnIap
HTHConréTHra KOOI Tebeap «ypearagn. Mucot cedarina Xurcit, Lpazinus,
Merchnkasds KenTupiul MYMKHH - DJPKHH UKTHCOZHI 30HANAQY MYRM BA TALUKH
KAMHTATHM RAI0  KUAMLL CapMOsiBEIT XaMXOPAHKHH  PHBOK IARTHPHILE 2 €pHaM
oepaiH.

IpKHH  FKTHCOAMT 30HATAP  MEXAHMINMIAPH  JOHMO  §NINUTAHHG,  KaxoH
HKTHCOARETHAA M Virapitapra sxarcO oepazn C¥Hrry ¥H i nikaa raodaauys
Bil MMHTAKZBHIIAUI THPHIL WaAPACKH 3PKHH HKTHCOIAH 30 HAIAPT & Ce3unap.in TabeHp
KVpeaTan PHBCACIEHIaH MAAMGIAKUTIADAa KKOPH TeXHONOMAIap. TeX HOMouoL/ap,
TCXHOTAPKIAP BA IHHOBALMOH MAapra3jap XCHI faphaiMoKaa PHBOK 1aHAETrH
MAMAAKAITAp  MILJIad 4RKAPGU  BAa TAWKM  MKTHCOAME  dhaonusTHE
pir0aTAAHTHPHIUTA TVHAITHPILITEH Xy Iy IC1ap Il SpeTHID OHIIaH TABCHQIAk A,

§.1. “Ipxun uxTHCOAMI 30HANTAP” TYIYHYACH
BA PHBOXKJIAHHII 00CKHYIAPH

KaxoH HKTHCOOMETH DPHBOZUIAHMIIMHUHE XO3MPrH OOCKHUM Ba XycCyca,
X(IKApO CaBAOHHHI PHBOA/IAHHILNM MHUIMH UKTHCOOMETHHHI WHTerpauusnauwyBs,
IPKHHNALIVBH BA GHUK/IHK AapakaCHHUHI Op HUIM OWIAH TaBciduiaHany. Xo3Hprd
naBpAa OYyHEHMHT KYIUMIINK MamJakaTjapHd Y3WHMHT XaJKapo MeXHaT TakcHMOTH
MIITHPOKMHM KEHTAHTHPUIL YMVH YHHHI HOAHbaHABMI WAKITApHHH OKOPHH
stHmaaH ¢ofmanaHMoKIa. DkCrnopTra HYHANTHUDIITAH HXTHCOCNAUIYB X03HpA2
dakat caHoaT KMXaTHOAH PHBOKTAHIAH MamJaKaTlaprardHa xoc 0y.mail, neapiH
Oapua AHI'H  caHOAT/AIIMAH MaMmjlakamiap.  afipuM  YTHI  HKTHCOQMETAH B2
DPHMBOK.1aHAETrad MamJlakarnap xaMm XymId wy BYaHu Tarlamokaa., JKcropTrd
HVHanraHaHK CTPATTHUACHMEHHI acoCHil TAalikUA 3TYBUM YHCYpaapunad 6upy 3pKiH
(Maxcyc) MKTHCOOMIT XYAYILIAPHH TAIIKHIT STHILAMD. DPKMH MXTHCONUH Xymyaiap
MAXATIHIT BA XOPUAWA HHBECTHLISLNAPHHM ka:10 3THw, TYn0B Oanancuuy sxuidatl,
Bd HHUXOAT, MW UKTHCOIAMSTHH DPHBOKNAHTHAPHIL, JKaXOH HMKTHCOOHETHIE
CaMapali WHTeIpau{snally s Makcaniia TaK i ITHIAnM.

DpxuH urTHCOAMH 3onanap (DF3) merania, weT 31 Kamuran KyitmmvanapHHH
Kan® KMl Ba GO30PHM IUAK/LTAHTHPHUWINA HYHAITHPHITAH HMTHEZTH pekumIap
(BOKXOHz, COMHK-KPEIUT, BU3a BA 11y KaOMnap) APATHIIaH MIULTHI Xy ayaHuur OHP
KIICMH TYIYHHJIANH.

KA. CemenoBuunr ¢ukpira kypa, DUX ne6. “6y wyHmafl reorpadux
XyOyXQKH, [aBAaT VHra OcCIIKa KMCMIIApHIa KaparaHiaa KYTIpoK WMTHE3 spatub
6epann. bomkaua KinnG afitranna nasnar, Oy Xynoyara 6oiuk2 KHCMIapra Kaparaiia
KaMpoK apasnaitazny sa Oy xyayana aHuK Oup IMTHES TapTuOaapy XyKMpOH Oyianu

AUXuuHr Oy u3oxuaad iy KYpHHHO TYpuUOOHKH, 3pKHH MKTHCOOHH XyAyia
MHHAMaJ1 Japaxcalla MKTHCOOMETTA HaBnaT TabcupH Oynann. K.A. CeMeHOBHUHT Oy
Xyoyara aHuK Taspudu wyHgad iy 0y XyIyIla MIUTHH HKTUCOTUET YCTYHIHK
KIWMO, NaBNaTHHHT afiHaH 1y KHCMHIOA MMTHENIAD TH3HMH OYaub, OaBaaTHUHT
fomka xynyanapu 6y umrTunésnad goiianana onmaiiam”.

“OpKHH HKTHCOOHH Xyayn~ knTobu myamimdiapy B. Hraatos Ba B. ByToBnap
3ca OyHra ¥3 M30XHHH KHPUTHIDIM. “IPKMH HKTHCOOHMH XynyZnjap — uderapajlaHras
XyIoyd. CYB BAa XaB0 Iopinapuna OOMIKA Xy [yAra KaparaHga OoILUKauya HMMTHEI
feprnany, 8y uMTHE3IAp MIUIMIT Ba YeT 31 TagOMpKOpJapyura TAULIYKNH O¥nanu,
6y MMTHE3NAD yrapra TaWiKH CABIOHM YMYMHKTHCO M (haH Ba TexHHKa Xamna dan
BA TEXHOJIOrUsAnapra oM/l MacalajlApHH Xan 3THUIAA KyMaknamanu 2.

OUXra oun kedr dmxkpHM wkTHconun onumnapgan T.[1 Hanko Ba 3.M.
Oxpyrnap Gepran. Ynapuwsr Tavkumnamwnua “DHX neranna, NasnaTtHAHT ACOCHE
KiCMM OYiraH Xamga HKTMCOAWA TOBap Ba XH3MaThap Huyiad qKapHjiaaMrad
HaBA4THUHI CyBepeH KHMCMH TYLIVHIIAOM, V epda MuIIad 4YiKapHLl Ba KaMoar
MCTEBMOJIMHM TAPKATHIIHHN TAbMHH/IAI TylIYHIIAgIC,

Mytaxaccucnapuunr — Saxocura  Kypa,  IPKHH  HKTHCOMMH  30Hamap
PHBOXKTaHMIIM vy GOCKHYHH V3 HUHTa 0J1aau:

bupunune  bockuu, XV acprusnr  oxvpuman  Gomwnawud, XX acpHuur
YpTanapuraua gmasom orranm.  XVII-XVII  acpmapna Esponanunr  w§mruia
Waxapiapyna (HMrammsuunr Heanosis Ba Beneyus, ®panunsHuur [roHKepK,

aHugHuir Konewraren. TToptyranmsiuuur bopno wiaxpy Ba X K.) Tapgairad JpKHH
MOPTHap Ba JpKMH CABAO 30HANAPH KYPUHMUDIAZ HaMoéH OyaradH. [JeHris
KEMawIHry Ba XanKapo CaBOOHMHI PHBOKIAHHLIN OMIaH, SHIY epiapHy 3a0T 3THu
B2 My cTaMyiakaialwTHpHL BaKTHAAH GOLINA0. AHIITHA V3HHHHMHT MYCTaMIaKacHHH
(CuSpantap) 3pKHH TOPT e IBJIOH KUY, KeHHHYATHK 3Ci MyCTamiakayHiIap
ToMoHMIaH GocHb osMHran Tawaxup, Anen, Jxu Gytu Toa, (unranyp, FoHkonr,

'8Kae B4 OOWKA MYXHM MOPTJIAD JPKHH TNOPTIApD B& JPKHH CABIO 30HANapura
anannG Gopau XX acpumnnar 6ormmna Ypyread, Mexkcuka, AKIIHUHT §3171a IpKiiH
€2B10 30Haapu maino 6ynmm (70 ra skun DU3)

_ Hxxunuu Gockuuw XX acpauar 50 Huanapuzan 6omnad, 70 Hunnapuraia
§ynr aH JaBpHu Kampad onatu. MKKMHYM KaxoH ypyIUxnaH KeHltH QaBJatTaap 3pKilH
Oa*mapfo‘map €KY HUXTUCOCNANTHPWIINAaH HMKTHCOAMIA  30HATApHM  ApaTHIIra
XipHumap. Vwdy paspaarst IU3HHMHT acocHi Wakmi 3kcrnopT Mnad yHKapuwm
0HacH Xi1coGnanran
B Maskyp 3oHanmap mgoupacuia Kymma Tanbupkopnuk 3oHanapi (Bosrapus,

CHIPUA, Krocnasms), TauOMPKOPIMK 30HANApH (AHIIMA), IPKHH TAOCHPKOPIHK
3OHanapy (AKIO), uxTucocnawnipuirad uKtuconi sonanaprun (XXP) axpatiw
\

; E‘I”ﬂ\mn B.Cp
HaHbio T

OBUIBBIE IhvHOMHCCEHC S0HB — M. Ocp-89. 1997
- Orpy1 3.M. CBoGoiiMbe yodomadechae 2oist — Mo Hud pa-\L 1998
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MyMKHH. JKCTOPT-HITal YHKAPHIN 30HANAPUHMHT Te3 aBX OTMO PHBOXJTaHMmH,
MeXHATHHHI XaJkapo OYnuummunna ¢aon MWTHPOK 3TN OWnaH GofiuK sau:
PUBOXTaHAETTaH MaMIIaKaT/IapTa PpHBOXJIAHIAH —MAaMJIAKATNapHUHT  KalMTamy,
TexHukacd zapyp 3au. Ulyszma#l kw0, ymby GOCKMuZars MXTUCOCHALITHPHITAH
MKTHCOZHH 30HATIADHMHT acocHil xoccacH — sckd DM3napHH THENAIN Ba SHTHT2pHHK
spatvnl,  afiHaH, YyJapHd  adbaHAaBHUH  Tap3da MMIOPTHH  Ky4alTHpwimra
HVHANTaHnapaaH — 3KCMOPTHU KydyaiTUpHLIra (IaBpHHHI OXMpHra ke;u0, 240 Tara
SKHH JKCNIOPT-HUIIAO 4MKapHILD 30HANapU SpaTIran) HyHanrad IPKHH HKTUCORHi
30Hanapra ainasTipn 6ynau.

Vounwu Gockun XX acpumnr 80 iinapmaaH Xo3HPTH BakTraya JaroM 31ib
kenmorga. Maskyp 6ockuuHUHT Vaura xocnury — JH3HuHr danra iynanrawmry
(1mnos SepyBun nunab unxapuiura sra 6yaran yxcnoprra HyHartupuarad W3 naap
dopras capin WIMHH-TeXHUK fyHajiuiwra ara 5Via SouuaiH).

TexHuK SHTWIHMKJIADHU SPATHLIHK Te3AUITHPUII Ba ap30MNaIUTHPHIL, VIUab
YMKapUIIAKW JNBepCHHKAUMSIALL, SHTH M YPHHJIAPH — HIMHA-TEXHOJOTHK
3cHaap: TexHonoaucnap (HAnonuspa), texmonapknap (AKHI, wnmuit napxiap,
TeXHONOTMK B3 MIIGHAAPMOHIMK MapKasnapuHy TAlIKu STHIOra iivaanran JH3
KeHT TaprayiMokza. Kyn Bazudamank xapaktepura ora Gyiirat, QaonuaTHUHT TyprH
AVHamnuIIapum ¥3 Munra ostrad maxwvya {(xovinexc) 3U3nap onartuit Tycra kupnb
SopMmoKkaa.  Ynap (GaonHaT MHKECH, Kand ITHAAAATAH KaNWTATHMHC  KaTfa
odbexTnapi. bpasunuanarn “Manayc”, Aprestudagard “Onosa ep” Ba Xuroiinary
MAaxcyc HKTHCOHH 30Hanap Ownau tascudnananii.

Vwdy GSockuu 3BomouHoH Gockut 8yimd, VHAa JKcropT-uuiial uHKapull
30HAMApH,  TEXHOMapK  (KOMIUTEKC)  3oHalapura  TpancopmautisiaHaii.
XyoynTapHAAr Makcand, Tanadu Ba QaosHsTHra Kypa TexHOTIAPKIApHIHT Onp Hedrd
TAWIKKIMA  TY3WIMANApHHH  @KpaTanmiap: WiMHME NapK, HMHHOBALMOH MapKas,
TILKOPAT MNapKy, T¢XHOJOTHK KyTO [(MOMIOC), TEXHOMOrMK OKPYr, CAHOAT MapkH,
Oi13HEC-MHKY0aTOp, WIMHIA-TEXHHK Mapk’.

8.2, DPKHH HKTHCO,IHH 30HATAPHH TAWKNI >THU MAKCAAJAPH

Kaxon avamiétunas Masnymkyu, OH3 Typau makcamwtapra spumpm yHayH
TalUKHT ITHITANH.

bupunumnan, OV3 Tawkon sTHWNAH Makcad MIUUIMA  MKTHCOQHETHHHT
XanKapo MeXHAT TaKCHMOTH JKapaéHHra HyKyp HHTETPauHAsaLly BHHH TabMHHIAW
XHcobnmanazy. PakodaTéaproll 3kCnopT Maxcy I0TIAPHHE HUIGO YHKapHLL OpKaH
BWNOTA TYMYMIAPHHH KYNMaWTHpUUIra JpUwmiail. Arap MamnakaT Kangaiaip
cadabnapra kypa XOpHMKHIl TagOHUpKOpJIMK KAmUTANM  Y4yH HKTHCOIMETHHHT
SPKHHJIALTY BHHH TabMUHJIAN 0JIMaca, yHAA 3pPKHH UKTHCOAMH 30Ha Tamxun 3THH
OPKAH XOPHKHI HHBECTOP.1apra KyJiail HHBEC THUMSA MYXHTHHH YPATHIUH MyMKHH.

Hkrxununian, OU3 6apunda HasGataa MMIOPT YPHHHH KOTWIOBYH MaxcysioT
HIad wikapHil, 1ukh 0030pHH OKOpH cHatiM Maxeysoriap Bumiad 1ynaupull

1
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yuyH TAKW1 >TWiagH. YmOy Makcajulapra SpHulMi YHYyH XyAYAHa XOpHxii
KanuT! 6pAAMIA MMIIOPT YPHHEH KOTUIOBYH HIIad YMKapHIL 6apro dTHAAIH.

Vunruuzad, JM3HN Maxcyc TalUKu 3THIOOA Xalkapo mexHaT TaKCHMOTHra
toBap Miuaab dHKapuin TapMokiIapn OwiaH GHprannkaa Typn3M, ManaHHAT Ba
CaHATOPHUS-KYPODPT COXATAPMHHHT HHTEIPAUMSNAIYBY XaM K¥3aa 1y TIIaam.

Typranuiman, U3 nwnab upxapuilra XOpHkHil TEXHONOrHANap Ba MHJUTHHA
WIMHA-TEXHHK STHIIUKIAPHHU TATOMK 3THLI OpKanu OyTYH MHUMH HKTHCOAMETIA
yHuaH doilanaduIiH Haszapia Ty Tag.

Belnnmunnan, pHBOXJIAHAETTAaH MAaM.1akaTnap YUyH MATakauIH  Kaapiap
Taffépnai Ba YKUTHLIHH Hazapaa TyTa .

ONTHHYHAEH, MAXCYC HKTUCORMH Xy Iy ITapHH TAlKHI 3THLI OMpOp Xyoyn €xu
COXAHHHI MKTHCOOMI PHBOKMAHHLIMHH parbaTAaHTHPHUIHH Ky3na 1y Tagu. Mucon
yuyH. AKIII sa Bywok Bpurannsga maxcyc mkruconni xygyanap XX acpausr 30
AWnapHia HKTHCOZHH TYPFYHIIMK X0JaTHIari Xy Oy yiap/ia KMk Ba Ypra OH3HecHn
PHBOAMAHTHPHII YYyH TaluKwI STICTaH. Yy Xyaywiapoa HulbiUiapMoHaapra
MaMnaxaTHUHr GoKa XyayanapHra HHcOaTaH MOJMSBUH HMTHE3NAD Ba XY/KAMK
daomiaTi sprieumrn Gepwiagy. Ywy gacTypiap XopHAMH KamAaTATHH kaid
STHINHK parbaTnaHTHpUIL VYyH Maxcyc #WyHantupmirad. Illy makcanza KoJOK
XYOyalapHM PHUBOXJIAHTAH XyOynnapra afinadTHpHuINa acOCHR »BTHOOP XOPHKHIA
Kanutanuy and ITHIITa KapaTiiaau

Ertunuunan, alipyM MaMiakatiapna 3pKHH UKTHCOOMH Xy Xy HKTHCOQMETHH
MOZEpHM3AIHS KHTHIUHHHT MHHTZKABHA Yoyl cndatina Kapanaa.

OU3Hu gparyBuM MaMIAKkATIAPHUHT  MaKcaqnmapy Typid Xun  Gyauum
MyMkHH. bup xun mamaakariap 30HaNapAaH MHTErpaLMoOH HKTHCORMA MexaHHsMm
cudatina, OoWKATapH  XOPHAMI  TEXHOMOrMAHN Kamd KINHI  MaxcanHna,
YHHHYUNADY KTHMOMM 3YPHKHLIHM KamMalTupyIl yuvH doiinananaiuiap. AMMO
IM3un Tawkun YT Makcan xavaa Ba3uda IAPUHIHT XHIMa-XHUTHI UFa Kapamah,
YTapHH NKTHCOIUH, HAKTHMOMI Ba IWIMHH-TEXHHKIAPra a)KpaTHLl MYMKHH.

MK rucomitit Makcasl Ba BasHanapra Ky#iu1arunap KUpann:

1) MisuHit 6030pHH FaxOH XYAKUIHK THIHMHEE SHaZa 2YKyp Kand dTa;

2) perTadennnra wKopH HIIad YMKAPHINHH [HBOMKIAHTUPHLE yUYH XOPIKI I
B3 MHITWi MHBeCTHUMANAPHH Kand HTHLI
_ 3 OKCmopT MaxcyI0TH YHKAPHUIHM KEHTAHTHPHIN YUVH MEXHATHHHT Xankapo
S¥YMiminou nmTuéanapunan oHTenanH;

4) MamnaxaT GIOmKETAra BATIOTA TYIRYMAAPHRH KYTIAHTHPHILL

WxTiMonit Makcannapra Ky dugarunap KHparns

1) KONOK MHHTAKASIAPHIHT KOMIIEKC PUBOAITAHHLIH;

2) um  YpuuHnapH  COHMHHM KYMAATHPMID Ba aXOJMHUHT  OammuTHIHFH
TabMMH AL,

} 3) vanmakwIH MIAIHI HIO9H, MYXAHIHC, XYKUIMK Ba OOLIKApVE KaIpJIapHHH
JRATHLY pa Tajiépaaur,

4) munnuii 6o30pHH ©KOPH cudATIM ToRapnap OHaH Ty UpPHLI,

Himuit-TexHek Makcannap V3 HUHTa Ky RMOarunapHH oJland:

1) Hr sirm xopuxnil BA Maxaniuit Texvoaornanapaad (Goianai.
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2) OowKapyB  MEXHATHHHHET  SHIH  LIAKUIAPH,  MYXaHOHC-TeXmy
MAPKa3NaPHHUHT TaXKpUOacH Ba MIMHIT-TAIKUKOT FOTYKJIAPUHH 3#an® 37vm.

3) MmuaaTHAAETraH WOaG  YMKapHIl  KyBBaTJapH, WHGPATY3dIMa py
KOHBepCH KOMIVIEKCIAPUHUHT YHY MIOPIMIMHY OLHPHIL.

8.3. JpKHH HKTHCOAHN 30HANADHMHT ACOCHH TypJIapH

Maxcyc MKTHCOOMH 30Hanap Y3UHMET yMyMHI Makcamnapura Ky yxmam,
OMpoK  yNapHUHr (yHKUMAIAPH XMIMa-xu1 XucobnaHagn Maxcyc HKTHCOmME
30HANAPHUHT  TYPJM-TYMaHHIH, YJADHUHT BYXKYAra KEMWIUM Ba PUBOAIAHHLN
KaTop oMmsuiapra OOFmHK,

Kaxon amanuéTuna 3pKMH HMKTUCOOMH 30BANAp XYKATMK (HA0HATHHUHT
MXTHUCOCTIALIYBMIA Kypa Ky#uzarn Typlapra akpaTunald: 3PKUH CABHO 3OHANapH,
caHoaT-HIINad  YMKApHWI  30HAN2PH,  HNMHHA-TEXHOJOTMK  (TEXHOMAPKap,
TeXHOMONHCIAp), Oo(WOp Mapkaslap, MKIMCOOHH-3KOJOTMK Ba TOp  cOXard
HMXTUCOCNALIras 30Hanap {TVpH3M) Ba KoMiL1ekc 30Hwtap (l-pacn).

IPKHH UKTHCOAHH 30HAJIAPHHUHT GHPHHYH WAKIH JPKHE casdo sonacu (IC3)
xicobmanaam. By 1eHrM3 nopTe éKH adponopTaa KOWTalraH kv yHra SKHE
qerapajnadrad xyny 0Viné, Muwiinil 60>kxoHa XyIOyAuiaH Tawkapuna O3ynamm. By
epla cakiaml, capatalml Ba KANOKIall OnepalisuiapH aManra OMwpiiand. OpKuH
CaBJO 30HANApHAA VaXCYJCT.Tap HaMOHWIOM 8a KEWHHYAIMK COTHIHUIM XaM K3
TvTHRaoM. ByHia maxcynot akaT yArypikM caBOO WaKnMaa coTiiagy. Yaxasa
c4BIO ¢paKaT ASHIH3 BAa XaBO KeMaiapu 7KAMa:KH Ba NYNOBUMIApWIa COTHIANM,
dowka Xonnapaa aca TakuxnaHand, Bympait sonanap kaTra mmBecTmimsuiap Tamab
KHAMaMIi Ba Te34a XapakaTHy Konnaiiom.

OpKHH  CaBro  30HATAPMHM  TAWIKWA  JTHUINAH  Makcan — CaBooHH
parbaTIadTHPHIL, CABAO ONEPAIUIADHHN TEeINAITHPHLL, CABAO XapaxaTiapuHi
KHCKapTHPHII, TAINKY BA TPAH3MUT CABAOHM PHEO AJIAHTHHLL,

Vwdy 3oHanapgard acocuii cuécar ~ G0KX0HA TYNOBNapUAaH 03071 KIHIL
Ynapra: pKHH NOpTiaap, “PKHH CaBA0 30HAMApH, G0XCH3 30HAMAp, IpkuH OaHK
30HANAPH, 3PKHH CYFYPTa 30HATAPH, IPKHH TAI0UPKOPJIVK 30HANAPH KHPAIH.

IKCNOPT-HINNAG THKAPHIU j0sanapy, IxcropT-mumnad yukapui soHa1apd
MUt DokxoHAa XyDydd JoMpacHaard aHiasiap cudarina  TascudaHani
Maskyp Xyayanap, ofaTia, XATKapo NOPT/apra aKHH a0l THpriagn Ba acood-
VCKYHanmap, HUFMID VYVH 3apyp IXTHET KHCMJIAp Ba Marepuauiap XydyAard
HUKTHCOIMA CHECAT YOpWIapH KVJMaHMnMaran Xojga onuod xupuianu. HmmopT
KHAMBAEIral MaXxCynoT JKCnopr-vwnab uvkapuul 30HacHAA KaiiTa piunaHangd B2
KaOyJl KHITYBYH TOMOHHHHI (0KXOHZ apanalliyBHch3 3kCIOPT KUAHHAOM. BoxxoHa
SoaMHN T¥naw pakaT MaxcynoT kabyi KmIyBUM MAMIIAKATHHHT MUNTHE §0XKXOH3
Xyayaura kupnd OopcarmHa amanra owdpHnany. Byapail soma  XykymarHHHI
atoXMOa Kapopsjapu acocuma  TamlkMa  JTiglagi. Yoy Kapopga  XydyAadH
DOWIKAPHUIHH [IAKSUTAHTHP LI Macataiaph, KYIHMYa UMTHE@PHH xopuil 2THH
Xama OOWIKa TauwIMil Macaianap akc yTIHpUIAnH. JKCopT-Hil1ab unkaphl
30HACHHE TAWKIWL 3THIL JOTHCTIIKA, KOMMYHAT 8a WKTHMOMH wmnd:ipaTyiunman



gpaTHil, XYOYH HerapanapuHu ypab ommu Ba GoxXoHa Ha3OPAaTHHH TaBMHHMIAL

GunaH GOFnHK 6YIraH kaTTa MHKIOPAArY MOIMSBHIA XapakaTiapHi Tanad stanu.

IPpKHH NKTHCOIMIT 3I0HATAPHHAT acocHil TYpIapH

B — N 1
IprHH Ca!wa'r H;!:mﬁ- ) X}?mar ﬁ%«mm
¢aBav HuL1a0 TEXHONOTHK KVpcaryBuis sOHA1ap
l0HATApH qHKapum joHA1ap 3oHaIap
JOHATApH
; )pv'mz C a’mo Hundeany Bark Ba 3p,‘ﬂ,m
BorcxeHa HIL1a6 CH MapKa? CYIYPpTa 1a1GHpKOp
SOHATEPH HHKAPUIL XHMAT MK 30RACH
JdepH
-
T ] R v 1 Y
Jpxnn Wamepr Hovmit | Od}(})m(wp Maxcye
HopT:Iap YPHHIK napKIap g 30HA7Tap HLTACHANH
KOILIOBE H | 30HATAp
i
L j
ALﬁ y . y h
Tpawrr IKCHOP T [ KMKO? Pexpeaity AUoXBIA
IORAIP Ay iupi napxu PEKHMID
JIraH OH 30HA ap ara
30HLIap \VAYLIap
—— l

§.1-pacm. IPKHH HKTHCOAHH 10HATAPHHHET ACOCHI Typrapu

JkcnopT munab uMKApMII 30HANapH (MaxcyC. IXCIOPTHH pardaT/iaHTHPHL
JoHamapy), IKCOOPT KWIMHAIMraH €KH MMMOPTHHHI VPHHHH OOCYEYM MaxCyjioT
hunad wikaputanurad maxcyc SOKXOHA PEKHMIN XyJyAlapia TAKHI TIUTAIH
M&Kyp I0HANAP CeZMJIAPAM CONTMK Ba MOJMA HMTHE3NapHAaH doiiiananagmunap:

!, Bowxouna TynosnaprHu xamafiTipum éxku Sexop Kutnim (GUp Heda Hunra
Mapoman conurn EkM GoLwiKa CONMKIAp Tyhauwjad o30a TH1agH, OyHI1a COJMK
WMITHE I napuHHEr KuiiMaTH TYPIIE OMITapra GOFMHK 6¥aanu — Kelud Tymaérrad
XOPHRMA  BAMIOTAHHHT MITKIOPH, TATOWUK OJTHNAGTraH KMXO3HMHT TEXHOJOTHK
Aapaacts, spaTHIIraH Hil Y{NHARPHHIHT COHM).

2. ConMkka TOPTWMIMH .T03MM OViIraH Oapomannap TypiH axpatManap
(i TAOKMKOT Ba TaxpHGa-KoHCTPYKTopank nunapn (MTTKW)ra, wmmun
Uprapun Taitepaawra xapakariap).

—
Raxaton \ B.rop. Copmeuit suncorunitap — T Mo 2000 gun 184521
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Viuby 30HanapHHHT ¥3ura XoCTMrv MyHOaKd, UMTHEI BaMIOTA-MONMI B3
XYKyKHMH pexuMwilapHH Kyarmab, gasi1ar, 30Ha XyOyOu[a CAHOATHWHI HHcOaTay
YCTYBOp COXaJapMHUHT PHBOMIIAHMIIMHM SKH XaM Maxairui, xXaMm degepan
XYKyMaTnapZAaH HHBECTHUMSAApHH Katd 3mwb, n[enpeccHsutd  TyMarUiapHHHT
XyOyniapuga — 3KCNOpT  caHoaT  Mupiad  YMKAPHIUWHHHT  PUBOJKNAHMUINHK
TabMMHIaHAN. By 3ca MuHTakanap xaOM MaMJIaKaTHHHT XaM TE3KOp HKTHMOM-
HKTHCOAMH PHBOMUIAHUIIH YU9YH IIaPOUT SpaTagH.

JKCnepT-vinad YAKAPUII 30HATTAPUHHHT 3PKHH CaBAO 30HANAPHOAH aCOCHH
tapky IIVHIAKH, 3PKHH CABNO 30HANAPHAA PHBOAUTAHHUITHHUHT acoCH# Ty HanmMumnapu
— TAlIKH{ Ba TPaH3UT CABIC, 3KCTIOPT-HIIAO YMKapHIl 30HAJapHAA 3Ca 3KCTOPTra
HYHaNTURUITaH HILIOB OSpHLI caHoaTIapH.

KaxoH aManHETHHMBI KYpcaTHIUHYa, VpTada KaTTaHKAArH SKCHOPT-Hab
YMKAPHIL 30HACHUHH TallKWI 3THII Ba PUBOXNaHTHPHI YuyH SO mun. AKII nonnapu
MHKAOpHIa XapaxkaT Tanad 3tunamu. Bynna mamnaxatHudr Gowka Xynyaiapura
TOBapIapAH HOKOHVHMIA HYN GunaH osm0 KupsIl XaBM €aHOAT THIIHOArH 3IPKHH
D0xOHa 30HacHUra HUCOAaTaH ce3nTapny Aapaxana KaMastiu.

Caunoat Huu1aé uukapuwm sonanapn, Canoar napku (The industry park) aeb,
0,1aTaa, YMy MHHIHK OMaH TaBcig)IaHMaiHraH KOPXOHaIapHHHT
WXTHCOCTAIUMAr aH XyOyIHH TYTUIAaHMiUWra alTwiagd. Y NapHUHT XoMAnaly By y4yH
KyJiail WAapoUTHH Takind Kunub (TpaHCnopT, wkapa Xaky, COHMK MMTHE3NapH B3
X.K), £aBnaT  Kyd4cW3 TY3WIMalM  MuHTaKatapla  okoifnamras  uab
4HKapyBUIWIapHH Ki7nad-KvBBatnaian. YiapHMHI caHOaT mapkjiapuaa oinaum
MynnaTiaaps, Konga 6yinya. yexsmaHMmainu.

Busnec-urkyGatop (The business-incubator) caHoaT napkpgan dapwH
V1apoK, SIHMUM TY3WATaH KOPXOHanapHUHT YouwH Ba GaojUsaTHHA JaBOM STTHDHIIH
V'IVH 1UAPOMTIAPHH SXIUMMAINTA KapaTirad Ba yJapHUHr Tacappydura Kynad
WKapa XaK{ IBa3ura MOIyn TypuIarst OMHOap, IIYHHHIAEK, YMYMHIA XH3MaTaapHi
(tesedhake, KOMMABIOTEP, KOMMYHHKALMAIAD B X.K.) TAKAMM HTHO, MeHeKRMEHTHH
Kyinab-kysBatnainunap.  Busnasc-mukybatopra  suru am3osapemmr  Kabyh
KIWIMHULIY, KYOMH4Ya, MabiyMm OMp IapowT/iap (Macanad, SHfM KOpPXOHAHMHT
OUMJIHILH, VHHHT siiad KOJIMII X THMOJIH JHHHT MaBKVITUTH OMnaH Gorauk Oy nadd.
Mapmym Oup BaxkT VIraHMIaH Keiimn sHru ranabropsiapra &od OYiuaTnd OepHll
VUVH KOPXOHATap OH3HEC-HHKYGaTOPHH TapK THILJIAPH JIO3HUM.

Tuwxopar napkn (Commercial park) umaad uukapum, Typau xun THHOPAT
aonusTH, WYRHUHTIEK, MASMYPUii HILAAP. KYPrasManapHH TAlKWI Kuiuw, Takep
MaxCyJIOTHH YDAl Ba pealidaims Kuauw Oian wivryinanamn bydaad TysmiMara
WIMHP-T2OKHKO T MHCTHTY TA@DHHMHT SKHMH /KO Amamuiny tanab syrunmMaiinu.

Hoamnii-Texnonornk 3onanap. Hnmuii-rexsonoruk sonanapun (U13) spat
HKTHCOAMI  30HANAPHMHT  ANOXHAA TYPYXMIa KHPHTHIN MyMKHH, MxTucodi¥
a/abuéTaa  yiaap  TEXHONOMMK MapKiap.  TeXHO-MOoJHchap, uaMiil  napkiap,
TeXHONOTHK ~ MapKkasnap, HIWGIVIAPMOHJMK — Mapkasiapu  e6  artamagd. by
XVAVUIAPHUHT DKPATMO TypaZuraH TOMOHHM WYHAAKHM, Ma3Kyp Xydynma wimHil B2
TEXHONOTUK HMURA0 “MKApHUI GaomisaTH fMpHK HIMHI-TANKMKOT Mapkasnap B3
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yHHBEpCHTETNAP aTpodUAa OANaWraH dhaH curuMxopaHrY oKopH B¥:raH, wim kim
ranal xusiagurad rpManap wiaknuaa Supnamaz.

1. Mmmmit mapk (Science park), xoupa G¥iinua, yHuBepcHTETIap, HJIMHMA-
TagKMKOT ~ Mapkasjmapura  SKUH  Okofnapaa  Tascuc  yTHafM.  Bynaad
WAKIIAHTHPHUITHUAHE acocuit Basudack TaikUKOT 0OBeKTIApHUHMHI PHBOXIAHHILH
Ba KVmamMnamM  xucobaaHami Ynap Gesocwra uwnaG  uuxapuul  Sunan
myFyIaHMaiH.

2. UnnoBaiumoH mapkasHuHr (Innovation centre) acocuii Basudacu — Xy Xy AHi
Xoinawye OyHuua MapxaizgaH TAWKapHaa HULIOBYM, nekuH Go3opra Oup kan4a
KaTTa XaTapHu HPONATIOBYH SHIM TEXHOJIOTHSLIADHH HnLnal 4HMKapwlll Ba peali3aumns
KWIHW OWIAH WIyFyJUIadyBYd TaabupKopiapHu KY/U1a0-KyBBaTnall (TaakKMKOTIap,
TEXHOJIOTUSIAP. MOJIMS Ba TIDKOpaT paomisTi OFHuua macnaxatiap).

3. Texuonornk nomwoc (Tehnology polus) unHOBaLOH KapaéHIADHUHT
CTPATErHK MYyXHM OMMIIIAp: IOKOPH Malakaiy MIIYK KyuH, (yHIaMEHTAN Ea aMallHi
TAlKMKOTAAp Oyitnua aoawsit, MHKYOaTOpiHMK Xi3Matnapu Giiinua Oup Heuta
06BekT Ba GaHknap €KM HHHOBALDBUIAPHH CyGCHANS KMITYBYH YXLIAm Myaccacasiap,
WYHICKKMHA Ky pUHUO Typrad XyRXyOHA udona aTag.

4. Unmuit-texuuk mapk (Science-technology park) ¥3u Ownan, nasnar sa
naummact  Oezamr  TvgalaM  MAPK  XapakTepPMra  ora  KOPXOHAIapHHMHT
TEXHONOrUsnapara  My.bkalaHraH — XyaQyauit  TyoraHm (komna  O¥iimvua,
MiHTaRaocTH)H udona >1and. TeXHONOrMK napx HadakaT Hinjgad YMKapHil sa
HIMHH-TATKMKOTIAp SKOMM. Oaiky HUUIOBUYMIAPHHHI AlIAlll kOHM Xam OFmuum
no3um. Kimumnik xonnapna TeXHONOrWK napkaa GyJiHul BaKTH YeKkJIaHMaran.

XHimar kypcaTyran ioHanap. By 3oHanapza Typan Xun XH3MAT Typiapu
KVpcatunanu. JHr KeHr TapKairaH XM3Mal Typiapu OaHK, MO Ba CYFypTa
XusmMatnapuaup. By kabu 3onanap opacvza odIuop 30Hanap ANOXHAa TYPYXHH
Tawkun sragun  «Offshorey  TyloyHY9acH HHITM34amaH TapkuMa KIUIHIAHHTA,
“coxmunnan TaliKapuaa® deraH MAabHOHH AHTMIATamld Ba  JaCTABBAL, HHIJIN3
XYKYKUIYHOCTapH TOMOHMOAH, YeT 3.1 AaBJaTNapHHHHI KOHYHUIIMIara MyBogIK
TV3WIraH KoMAuANEIapra HUCHATAH KV/MaHWTad, X03upry Baxrga aynéna 300 nan
OPTHK odmop zomna Mapxyn. YiapHHUHT Mumna 70 ra skHHN CO:MK GaHAaproxniapH.
Odpwop KOMMaHMsIap y30K BAKTAAH GepH GaonuaT owpuTHd KelaéTran MamjiakaTiap
Katopura Jluxtenwreiin. 1Tanama, Hopman oposiiapu, Mau oposn (Bputanms),

HTHI1 opannapw, Tonkonr. Manefipa, JIn6epus, Mpnanans [lBefiuapis Ba nry
KaOunapuu xupsITHII MyMKHH.

Viapuunr DV3napaan dapiku nrynaaky, yaga pyitxatgaH ¥Tras KOPXOHa Xeu

KaHnal wi1a6 vrkapHil QaosinsTi GHAaH Wytyulana oaMaiam.
_ Komnaexc 3zomanapna casno, uunab u€MKapuin, TankikoT Basudanapn
SMpnawan, Kommnekc 3omatap ¥3H GHIAH MOJHS-MKTHCOIMI. CYTypTa Ba 0olixa
XM3MaTnapm KYpcaTyBuu TAWKWUICTAAp VUyH TaNSUPKOPIUKHIHT  HMTHEINH
Pexkumy Maguxy OY.araH Xy 1y A71apHH udona 3Tann.

Komrninexc 3W3napHunr dowka IDAKJUIAPOAH bapxy, MAaK(H
M"‘CHJTaG.laannHr Karranmry, HMULTad  4BRKApHOl  KOHUEHTPAaLMsSiCHHPHE - aHua
*Okopm;mma.unp. Ynaparur sazudatapiral Xankapo Casno, HMOPTHHHT YPHHIM
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60CcyBYM MINA0 WMKAPHMIN. BaMIOTa-MoNMMg MyHocabatiapw, KOMMY HUKAIHsap,
TYPH3IMHHHI HMTHE3/IH PUBOKJIAHUITH KHPATH.

Kowmmiiexe 3onanapra: monus wmapkainap, 0aHk Ba CYFypTa Xu3MaTmaph
3oHanapn Xampa comuk  OGammaproxsiapu  (CB)  wkupann.  Ywdy  3onansp
TanOMpPKOPIIAPHH, HMTHESH BamOTa-MoMs, GucKan pexuM, SaHKk MaxdMILTHr IHHr
I0KOPH JapaXxanaliury, 1asnatr Tap THO/IAIITHPY BUHUHT JIOSUUTHTH OunaH Y3ura xanb
JTanu.

Bynapauar xap OupH 3pkuH HKTHCOAMIT 30HA Tondacura KHpraHu Swnad 3
¢dyHxunscura kipa Gup-6upurnan ¢apk Kunagn®,

Kaxon uxTHcoquit rH3HMIa YPKUH HKTHCOARA 30HATAPHEHT McI0HIAp OF iua
TacHADIOHHLIN

| I | . ]

MWt Tanmsmt Drak TypHra DYHKIMOHAN MaKcaura
HKTHCOJMETHHHT YUY OYHHYA Kapad £¥pa
HHTCT DA WBLIAHT A1 THIH [ I | I
1
AHK1aB Xviy i laptar Casao Xu3var

KYpcaTyBdH

] I l I X\ v 1ap

Hirrerpupiiaumas (OVHRLMOHAT Xveverit Casio HITab
HHKAPKIL

I ] Komrrieke

Xy ayL12p

Apwialg Tesiun:
110K, VTHII

8.2-pacm. ZKaxeH HKTHCOAHH TH3INMHA IPKHH HKTHCOAHH 30HANAPHHHT
mMe3onaap 6yinda racuagarannmm

AHKJ1aB Xyay.lap, 0Oaraa. viam1akaT Xvayauiad radusit pasuuiga axpairad
KOANApAa TaWkH dTWIAsM (opoJnap, APHMOpO.LIap, AEHrH3 Kypdaznaph B
X0Ka30), JIEKHH LIaxapJiap HuHaa éKku XyIYAap HUHIA XaM TYIHTHIIM vyMKHH. Xap
Kalich  X0JIda Xam  aHKJABHMAT — TAWKWI OSTIUIMINM  XYIYAHHHT  jopHIOHK
MY CTAKMIUTHTMHIT Hazapia TvTMaiom.

Hurerpaunsnuran SH3naprunr aura xoc Searucy wyniax nGoparks, yiap
MaMJIAKATHHHT UKW HKTHCOIHETH, YHHHT MYKH XYIVIN2ZpH OWITAH SKHH HKTHCOAMH
anoxaiapra sra 6Vnamm. DKCIOPT CATOXMATHHI DHBOANAHTHPHIN My amaojiapHBH
XaJt ITHILLTAH TawKapH Oy 30HaTap Maxa/UIHA CaHOATHHHI TEXHOJIOTHK aapaxacHit

Pamspkottora Moy VO OckCToN @ SpRHE HKTHCOIHRA NVEVLIEpIA  HHBCCUHIGBLIAPHE  7Ka) i 1ss
v viannwpsn 1R pan vow o gap oy vave &y gaee cBtoped. - T BMA 26T 95
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Miab HHKAPHIAETTaH MaXCyJIOTHHHT cudatii Ba pakoBaTOapRoIIMIUHA OLIHpPHLL
BasuaTapHHH XaM Xan KiianH.

Tamkin 3Tum ycymira Kapa®, MKKM Typaary xydypiap ©apkiIaHagu: XyayaHi
pa ¢yHkuuoHan OHMXnap. BupuHUM X0J11a 30HA, PE3MOEHT-KOPXOHAAp XYAKalIHK
ao/MATHHMHT MMTHEITM DeXHUMMIaH doiinajlanysu anoxuna Xynya cudartijia
Kypu6 wuKkirmagd. BupuHun EHRAYBHUAT aMAITd OLUHPHAHIIATA XHUTOHHMHL 3DKHH
HKTHCOAMI 30Hanapy, “Manayc” (Bpaswums) 3oHacu, Kapub xamsacvaary anoxuia
xopxoHanapaaH ufopar o(UIOp MapKasiapH, TypusM xyZyliaph, Mekcukanarun
Makunanopac TunMaars kopxXoHanap, 60IIka pHBOMJIAHTAH MamJlaKatnapaary
KYTMWIMK 3KCTIOPT-1LUIad “HKAPHUIT 30HATIApH MMCO.T O namy.

MyHKLHOHAN — HMTHESTH TApTHO Xymyau 6Yu6, ManiayM Typaard ¢aoiuaTra
Kywianunagy. VkkvHun énpamysra Mysodux, zoHa — ¢upmaHMHI MamilakaTia
Kaepia *KOMTaraH; I HAAH KAThH HA3ap TanOUpKopHK (haonvs THHHHT MabiyM G6ip
TvpHra HucbaTaH Ky aHWIaaHrad HMTHE NN peokuM. Mkkunyn éxnallysra anoxuia
xopxoHanapra (ofuop dupmanapy, “moTt ¢pu’ a¥KkoHnapy) TAKIMM 3THACAH
“HyKTanu” 30Hanap MHCOJ 6Y.1anm.

Jramuk Typura xapa® J3H3mapHM aBnat, xycycwil Ba apanal TypjiapHra
6Vimim MymxuH. JKaxoH HKTHCODME TH3MMMOA 3HT Ky KYIJIaHWIATUrad Jraiik
Wwaknu Oy apanam Typaaru d3mp.

®yurunonan Basndacura kapad, IM3napuu xy#iugary typaapisu dapxiam
MYMKWH. CaBOC XyOyIapH, CaBI0-HILIAD MMKApHII XyZylapd, TSXHUK-TATOHK
3THLI XYAy:M; XH3MAT KypCeaTyBYK XyAVANAp, KOMILIEKC Xy Iy 11ap.

3oHatapsn  kyifimpgaruda nofoHanawrTMpHw  3apyp Oed  XucobmadaMran
OTUMNAPHHHT HYKTaH HA3ApH KM3HK,

- ’pkuH ukTucoauéT soHanapu (The zones of the free econonuc);

A - HHBeCTHUMANAPra kVMak Gepui 3oHanapu (The zones of the assistance to the
nvestitions);

- KyuiMa tanbupkopsuik 3oHanapk (The zones of ths consistent eniployment):

- Boscch3 vinnad ynkapuiw 3oHanap (The zones of the undutyal production);

- wimuii-rexnux sonanap (The scientific-technical zones);

- 60xcus IxcropT-mininab uwukapum sorartapu (The undutyal export-industrial
20nes);
- HKTuconuit xynai soHanap (The zones of the economic prosperity);

- Goxccna carno sonanapy (The zones of the undutyal trade);

- Talku caeao sonanapy (The foreign trade zones):

. - 6oxcus camoaT mourad umkapum soHamapu (The zores of the undutyal
Industria| production);

- 6oxcua akeriopt sowanapu (The export-undiityal zones);

= IKkcnopt caHoat 3oHanapu (The export industrial zones):

- Gank Ba cyrypta 3ona;1apu (The banking and insurance zones):

- 3pkun Sannaproxnap (The free havens::

- ouuk waxap.ap { The open towns);

- Yeuwnuar Tpascverapa sodanapy {The transborder zones of development);



- UMIIOPTHH pUBOXIanTHpHil 3onanapy (The zones of the development of the
import);

- TawkH caeno 3oHanapu (The zones of the foreign trade).

Taxaun kwmnaétran DU3 Typnapunusr Oapyacn xam ymby HKTHCOmMi
WAK/IAHUILIAPHUHT Oapyack XxuIiMa-Xuinurygad Tyauk, goitgananub 6ynran mac.
BMT wMmanstyMOT/apura xypa, XO3HMprua BaKTAA JKaXOHa MWUIHH Ba XopHvxmil
MHBECTULHSUIAPHH JKATO KHTHLI YHYH TYPJIH UMTHERTAPHHHT Xap XHJT TYTLamnapura
3ra 0ynraH GUp Heua YHTa HKTUCO Ml TalKWIHH Ty 3UunMarnap MaBKy .

Idynnait xumd, 3pkHH  MKTUCOOME 30HAnMap — XaJIKapo MKTHCOOMH
MHTErpauUsHHUHT Y3Mra Xoc GHp TypH. YJapHHM SpaTHINAA XVKAMHK YCHUIMHHHT
Te3NauMIl CTPATEerHsACH amaira OWMpuiany, Kyjhail omwuiapiad doinanaHras
X0/4a, MHHTaKa/ap Ba PecypClapHMHT KOHLEHTpauMsaNall acoCHOa HKTHCOOMi
daomnKHy MaKkcauy parbaTnaHTUPHIL COXANAPH aHUKIaHanM.

8.4. DpKHH HKTHCOAHI 10HANAPra DEPHIATHIAH HMTHEIAP

OUX pHBOKIAHMIIHHHUHT MYyXMM WapTH Oy HHBECTOPJIAD VHYH MAaBKyl
uMTHésTapamp. YyHKM ynap KamuTanm KYFUOIaH aBBan yrapra OephiaéTraH
UMTHE3NAapHH 00104 Yprauarunap. ComMk UMTHESIApM JHI KeHE Tapkanrad ycyl
OYnmuod, y KanUTAJHUHF KaMIaHWLIH, HLA0 YUMKAPHLIHUHE 3aMOHaBHi CoxanapH
PHBOTAHHLUH, MHUIHI HKTHCOOMETOA [POrPeCcCHB VarapHiLiapra 3pHiIiiira épaaM
oepand. JapnaT COMMK HMTHE3ITApH OepHUI OPKanH XaM MaxauiMd, xam ueT 3
KAWTaTH UHBECTHLMICHHH parbartianTupagy bYHIa sHrH KafTa Muijiau coxalapy,
KONOK Ba OJIMC Xy, IyAnap, sHrH TeXHHKA Ba TEXHOJOTWAJAPBHHI KYJUTAHILTHILM,
cepMatnakkar Ba wim-daHra acocnanrad Muia® uUMKapUUINAPDHY PHEOKIAHTHPHIL
TabMUtIaHAAH.  JIeKMH  Mived  Tabkumiad  yTam  kepakky, OMHXgjap  y4yH
Oepunannrad UMTHETAP TH3MMH HATH/KACHIA NABMAT 3apap kypMainu Akcuada, 0y
WIMHH-TEXHHK TOTEHUMA.IHH YCTHPHIU, sHMH OOWKApyB yCy/UIapHHH B2
TAAOHPKOP/MK  IMAKJLIaDHY  KOPWH  3THIL,  XH3MAT  KVPCATHILHHMHT  KaXOH
CTAHAAPTIapHra YTHIL YUYH TYaanagurad HapXoHp.

Xap Oup MammnakaT &ku YHMHr y éku Oy Xynyau OWXnap vamikun 3THI
KapadHHIa Y3HHHHT HMTHE? Ba parbaTnaHTHPYBYH OMWLUIAPHHH TAHIAVIH.

OprUH  MKTHCOOMH  XyOyIJapHMHT  KyHWIArd acocHi  xveycusTiapHH
KYPCATHLI JI03HM.

1. Typan xun uMTHES Ba parOaT/IapHHHT KYUTaHHILH, KyMIagaH:

® TallKK CABAO HMTHE3NApn, yJjapra SKCNOPT-HUMIIOPT  TYioBnapHHH
KaMaiTHpHII  ¢KM  OeKOp KWIMIL, Tallki{ CaRqo ONepalMsiapHHH  aMajra
OIHPHLIHHHT COAAMTATHPHATaH TAPTHOWHHHT KYLTaHITHIIH,

o huckal HVITHEIMap, KyMilagaH, aduK ¢GaonHaT TYPJapel yuvH CcOMIK
UMTHESAApHUHT Oepuanmy. MMrTuésnap conuk 0aszacu (doiina 8kH gapoman, MYJIK
KITHMATH Ba X.K ), VHHHI alOXH4a TALIKHUI YTVBUHIAPH (AMOPTHIALINS aXpaTmanapt.
ML XaKH, TAAKHKOT.1ap, TPAHCIIOP T XapaxXaTIupH)ra kapatiarad 6Vmaim, connkaat
BAKTHHYA €KH JOMMIH 0301 KuanLigas Hoopar 6YIHWH MyMKHH,

¢ MO/IMABHIL, TYPJIM XMa cyOciausyiapHy Kampad onu®. yiap GesocuTta —
ONDKeT MabnarapH Ba HMTHEIM HakaT KPeOHTNApH Xamaa OlUIBOCHTE KOMMYH
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xapakaTaap yuyH uMTHERTAp, ep vaacTkanapinan Gofnanannaraiiiri yuyR wiapa
XAKMHHM KaMalTHpULT Ba X.K. jlapsiaH nGopart O¥nam;

® MabMYpHH, KOpXOHAJlapHU PYHXaTra OJIMUIHH OCOHALITHPY BYH, XOPHKHH
tyKapomap Kenuil, KeTHIIMHH COAANATHPHIL O¥iada uMTHEINaPp.

2. DpKMH MMHTAKAHN GOWIKADWIUHMHT OHpMyHuA 3pKuH, OYTYH HUKTHCOOMH
macananap 6Y¥a MycTaku/ paBHIIIA Kapop KaGyJs1 KKia onuiw.

3. XyKyMaT TOMOHHIaH Xap TOMOHJIaMa K¥1ab-KyBBaT/IaHUIIH.

Taxpuba xypcaruinnua, xXyAyanapaa YpHaTWIAGMIaH HMTHESIAD TH3UMH
Tvpania 6Ynmb, YHUHT XyIydHOA amanra OWMpHiaéTraH OacTyp Ba JoiHXamapra
Sormux. OVXnapna KyAnaHMNaaural acoCHH MMTHES TypliapH Ky inaar uya:

= COJIHK HMTHE3IapH,

— DoxxoHa MMTHE NApH,

— MOJIMSIBHH HMTHE3NAp,

~ MasMVpHit UMTHER 1P,

OH3Hu TalKHUT ITHIWHHHT Sapua MaKCaanapHra XOprokHil HHBeCTOpJIap yuvH
Kabyn KumyBUM MaMmJIakaT TOMCHHIAH SpaTiUIaquraH IapouTIapHUHT OyTyH Oup
TH3UMHAA IPHILMABIWHN MyMKdH. by Gopana 3M3Huar BopMman (haonust Kypcatuuim
VUVH 3HT MyXUM IIAPOHTNApHH caHab yTaMus:

1) vmymuil  Kynalh HHBECTHUHOH HKJIHAHH  ApaTyBUH B3  XOPHKHE
MHBECTULHMAIAPHH (kan0 JTUIOra KaTrva TabCHD KYpcaTyBYM MaMIaKardard CHEcHil
Sapkapopix:

2) "eT 371 Ba Maxawmil HHBECTOPIAPHHUHI XyKyknapnui kKadonaTnioByu sa
daomuaTiHY Te3anAWITHPY BYH MYKAMMAUT HILA0 YMKHMATAH KOHYHUHIHK 6a3acH,

3) pusoadiaHraH MHOPATYIWIMAHUHT MaBXyZiurH (Mutab yukapum sa
THAKOpAT);

4) xap KaHZaill MHBSCTOp YuyH V3Mra TopTyBuM Kkvd G¥aran — Tadumii-
reorpaduk MyXuT, IYHHHITEK, KyJIai HKTHCOTHH KOHBIOHKTYpa

OH3um pHBOKMAHTHPHIN YUYH JHT MYXHM KYYaATHPYEUM Ky4 KarWTATHH
KHDHTIILJaH aBBAn KH3MKHMUI QHIAH ynapra TakliIM 3THIaéTrad HMTHEIADHUHE
WwapTnapiHy  YpraHud  MUKYBUM  HHBSCTOPJIAp  YHyH  HMMTHE3IaD  TH3HUAHM
XHcobAanazy.

Xap 6up mamnaxat éxit Gupop MuHTaka DM3napuu spatimga ¥3 wMTHERTAp
TYIiaMuEH Gearunaiiay. By Haa aMannéTHaHr kypeatuwnya, I 3na Voratunanuran
HMTHEIap TH3IIMM eTapiM aapaialad HHBIBHIyan Xamia YHHUHT XyOvIHia amanra
ClUMpHnagirad fgacTypiap xamaa Joiuxanap GunadH Goravk. AMMO HKTHcOmHA
anabnctiapma pMTHEIAAPHIAT TYPTTA ACOCHI I'YPYXH aKpaTHS KYPCATHINAH:

1) TanSupKop MKHHHE MabiyM OUpP TYPIapH PHBOKIAHHUIMHA Ky4afTHpYBUM
duckan nmruésnap, ByHnail HMTHEINAp NaPOMANT COJIMFH, napoMall, MyJK Ba COMIK
Craskanapuuunr  napakacura Hucbatan  k¥raHmnanu. Y 1apHHHAT  coxacwiia
TandupkopnapHy COJMMKKA TOPTHILAAH ACHMHI KM BakTHHHA 0301 THW
Macananapu typann,

2Yep, uuwnab umkapi xeHanapu, vudpary3unMa 00beKTIIApH, KOMMYH:LI
XM3Matnappan QoilinanaHraHTHK YUyH ap30H HapXJIapHH Oenrijiaml. VHHNIIEK,
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GromkeT Mabiarmapy Ba npedepeHian gasnaT KPeAUTaapyu Xucodura cybcunmsnap
TVPJAH MAKIAPUHY TAKINM 3THII KYPHHHIWIMNATH MOJTHABHH HMTHESAP;

3)xopxonanap, uer 331 ()yKapoJapuHWHT KHpUIN-YMKANJIApH Ba Typim
XH3MATNapHU  TakAMM STHIWHH  pYHXaTra OJMII  JKapacHjapad  PeXHUMMHH
CoAmanalITHpHMLI yuyH, ogariaa, JH3 MabMypuATH TOMOHHMIAH TAKAMM 3THNALAraH
MapMypHil  MMTHE3ap.  MabMypuil  kapadHNapHMHT  OJLWIASIMIH  MHBECTOP
TOMOHHMIAH Xap HOMM mwxoCHit OaxonananH, 0ak3nda 3ca 30HAra YeT 3.1 KaTHTAHHH
*and dTHIILA XA KITYBYM POJib YitHafnu,

4) 72Ky caBao aMTHEIApW. Yiap, acocaH, TalDKH CaBHO ONEPALIATIAPHEH
amanra OLIMPWIUHIHT  COIMANAITHPHITAaH TApTHOMHM KHPUTHIL, IIYHHHIIEK,
SKCAOPT-MMMOPT GoknapuHy nacairupyu éku Gekop KuaMiu Ounan 6oFaUK,

Bapua xypcarnG yTuaran umrTiésnap, kaxoH amManMETHHHHT KYPcaTHILHYA,
TVpM Xuid xOMOMHALMANAPAA KYJIMaHIWIHIIM MyMKHH, aMMO yJiap Xap IOHM XaM
XOpHKHI KANUTATHH 7Kan0 dTHIIHAHT Xajd KWJyBYH OMIIH 6§.1a osiMaioH.

Xyaoca

Opxun uxtHconuit soHamap (JM3) neranma, yeT 0 KanmuTal KyimMnManapiHi
Km0 KHJMOI Ba OO30PHH LIAK/TAHTHPUILIra HYHAITHDIITAH UMTHESIH PEXKMUMAAP
(BOkKX0OHA, CONHMK-KPEAUT, BH3a Ba Iy kabunap) ApatwiraH MWLTHIT Xy Dy IHHUHT OHP
KIICMY Ty WyHWIATH.

DpKHH HKTHCOOHI 30Haap PUBOKIIAHMLIY YU DOCKMYHH ¥3 HUHTa Onaau:

bupunyy  dockuy XV acpHuHr  oxmpunaH  odomnanud, XX acpHHHT
YpTanapuraua gmasom a3trad.  XVII-XVIIl  acpnapna Espomanmnr  xymruna
waxapaapuga (Urawmsauer  Heanosie Ba Benewus, ®@pavimanunr Jronkepk,
Hanuanudar Konenraren, Iopryramusduar Bopao waxpu Ba X.K.) TapkaniaH 3pKHH
NOpTAap Ba 3PKIH CABIIO 30HaNApK KYPHHHINMIA HAMOEH OYNraH

Hriunun 6ockies XX acpumar 50 fwulapunad Oownad, 70 fmnaapuradd
OviraH naBpHu Kampad osra1n. MKKMHYH kaxoH YPVUIMGaH KeHifH naenaTnap 3pKHH
OdHmaproxjiap EKH HXTHCOCAAWTHPWIraH MKTHCOAHA  30HAlTapHH  gpaTHra
knpumaunap. Ywoy naspaarn 3U3uMHr acocuil Wwakmi 3KcnopT-munal dpuxkapHu
30HacH xucoOmanran. Yuwhy Gockuu 3BomouHoH Sockud OYrmd, yHaa skcnopl-
nuinad YUKAPHLI 30HanapH, TEXHOMApK {KOoMITICKC) 30Hanapura
TpaHchopMaLHsIaHAIH.

JH3 makcaurapu xyHugarunapaas nbopart:

Bbupumunaan, W3 Tawkisn 3THILGAH MAKcal MWUMH  HKTHCOAHETHHHL
XATIKAPO MEXHAT TAKCUMOTH JKapagHHIa uyKvp MHTErpALMsITALIyBMHH TabMHHIAM
XHcoOmana.

Hxxpinamian, DU3, 6HpuHYH HaBOaTAA. HIMIOPT YPHHHI KOTLIOBUYM MaxcyoT
MILTA0 WIKAPUIL, HYKH 00 30PHE I0KOPH cHQATIM Maxcys0Taap GWlaH 1yngupHl
VUYH TaWKIUT 3THIATH,

Vuuruuaad, IH3HN Maxcyc TaWkii 3THIAE XATKapo MEXHAT TAKCHMOTH®
ToBap M1nad MMKAPUIN TAPMOKJIApH OWlan OHpranMkga TVpPHIM, MmanaHust B2
CAHATOPHI-KVPOPT COXANAPHHHHT HHTEPALMANALIYEN XaM KY3a Ty THI1anH.
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Typruruigan, U3 umiad yuKapuIura XopHAHA TEXHONOIHIAp Ba MWLIHH
WIMHI-TEXHHK AHTHJIHKIapHHA TATOMK 3THII OpKAMH OyTyH MWUIMH UKTHCORHETIA
yuaaH doiinanasmmnm Hazap;ia TyTann.

beunnungad, puBOAUIAHASTIAH MAaMJakatiap y4YyH MAIAKald Kaapiap
Taitépnaill Ba YKUTHILHH Hazapaa TyTaau.

ONTHHYMIAH, MaXCyC MKTHCOAHH Xy Ty AnapHy Tanikui 3TH Gupop Xyayd €xu
COXAHMHI MKTHCOAHH PHBOXJIAHHIITHHM parbariaHTHPHIIHY KY31a TYTAIH.

ETTnHunnan, alipum MamsakaTtnaprna 3pKuH HKTUCOAMM XyOyd MKTHCOONETHH
MOLEPHU3ALHNs KITHUHAHT MUHTAKABMH Yoy cudatiaa Kapananm.

DPXHH HKTHCOOMI 30HANMAPHUHT acocHii Typnapu DpKWH CaBAO 30HANapH,
Canoar mmal uukapu sodanapu, DKCnopr-uuLiad uMkapuw soHalapy, HMnmwii-
TEXHO/IOTHK  30HanapH, XM3MmaT KkypcaTyBuM 3oHanapH, KomIuiekc 30Hanapu
xHcobraHanu

DPXMH MKTHCOAMI 30Hanapra Typ/au XWJ1 HUMTHE3Iap Oepiirad, XKyMJjiaaaH
Tawukn cuBno umTHEsnapn, MUCKan UMTHETap, MonusBHit uMTHésnap, Masmypuii
nvtuésnap Bynpan rawmkapi OH3 XykyMar TOMOHMEAH XAD TOMOHJIaMa Kynnad-
KYBBaTIaHAIH.

Taand ufopajiap >pK1H HKTHCOOHUIT 30HANAD, IPKHH HKTUCOIMH 30HTADHUHT
MaKCcaaH, IpKMH HKTHCOAHNK 30HATIAPHVHT TYDJIAPH, 3PKHH MKTHCOAHUH 30HANapHUHT
byHKIHOHAN KIIXaTNAPH, PHBOKIAHHLI BOCKMWIAPH.

H:zopar carosnapn

1. Dpxun uxrHcOnMil 30HAMAPHHMHT PHBOXTaHMM OocKuwiapuHy Hgonanab
Sepunr.

2. DPKHH MKTUCOZMi 30HATAPHIHI MaKcainapy HpManad nbopat?

3. DJxuH casao 3onanapu (3C3), skcnopT-nuiad guxapui soHatapu (DHU3)
Ba xomnnexc sonanapuunr (K3) dapkinu tyiuyHTHpUO BepuHr.

4. TexromnapxIapHUHT TAWKMWIHA Ty 3HAMAAP UHE ndonanal GepHHr.

3. VaBexycTonna kanaait 3H3napum Gunacus, TywyHTpuS GepHKT.
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IX 606. TYJIOB BAJIAHCH

Tyios OalaHcM MaMIaKaTHHUHI TAWKY  WKTHCOAWI  ajioKAlapy XonaTth
TVFpucHaard AKyHuH Xyxoxar xucoOJaHany. YHMAT Tax/UUM MKTHCOAYMra Yy
aNOKAIAPHMHF acOCHI TeHTeHUMsIapy Ba MYaMMOJIAPMHH AHMKIAUl HMKOHUHH
Oepanu. T¥moB OGamancu XucoOnap TH3MMHHH MAmXyp uxTHcogun oiwmM ILX
Jlunnept Kalicuanp xuxath GunaH KHHOKaMepara yxmaranu. YHHHT ¢ukpura xypa,
y.1ap Oum3ra Oupop Xoaucara HMMa cadbad OYIHUNMHM XaMvaa aciaMna Huma
OVnaéTraHuHn xypcatand Ba my épnammaa OH3ra ¥3 XynocalapuMH3HH 4AKAPHO
O;THIIMMHK3ra épaam OepanH

9.1. T¥nos GaTaHCHHHHT acocTapu

Tpuos barancu MaMaakaT pe3MASHTIADHHHHT MabiyM OaBpia (04arTia, Yopak,
spuM #iMn Ba Mi1) HopesuneH Aap OunaH 6apya HKTHCOAHH OUTHMIApH SKYHHU ¥3Iu1a
aKc ITTHPYBYH TH3HMIAIITHpHITrad Hogack xucodnananu. V3 nandaniga, pesnnent
¢dvxapomra Ba nacnopr crarycura sra Ovaras gasnarga Oup Munimad  opTHK
MyaTAa UCTHKOMAT KHITaH IOpHOMK EKH XKHCMOHHIT maxc 6Ynud, Hope3uneHTaaH
dapki ¥iapok, MamnaxkaTng JOUMHIT (JaosMAT OPUTHLL JKOHKIa 3ra MKTHCOMME
aredTt Xamaup. “T{n0B SanaHcu” atamacu wik MapoTada [ 767 iiina MapKsHTaNH3M
MakTabu BakisUiapHAaH OUpH motnaH Ak osmM Tkelime CTioap THUHT kUTOOK1A
naitno  OynaM, ammo gactTiadku  pacmuil tynos Oanancu AKIuwer Caszo
Basupnuru tomonunaun 1923 finnna Ty sunras.

Xosupru kyHga Tynos Ganancn Xankape Bamota (ouannunr Tynos
OumaHCWEH Tawkwna 3T Oyhmya  YcenyGui U§pHKHOMAacHHMHT  5-HampH
Tawadnapyara MyBOHK CTATUCTHK XMCOOOT WIAKIMIA TY3WIAAM BA YHHHI X03HpP1a
HMXKH A} — CTaHnapT Ba TaxJiwinil BapuHaHTIapHHH Hamp kjgagd. Ynap oup-
OHpugas moznastap XKoiatuyBu OWiiad (papk KWIMO, CTaHAApT BAPHAAT Tax/iHIHCa
KaparaHaa TYJTHKPOKIHP.

Tyn0B OwlaHcH kamrapwiraH XopHAHH aKTHBRAP Ba MAakOypHSTIApHHHT
MyTHaK KaTTanUrHHH 3Mmac, Oankd maMnakartiaap YpTracHaarH wmabnarjaapHuHr
Xapakati (YJIapHHHF OKMMRapH)HM Kampa® onagn. Macanad, TY10B OanalcH
HODEe3HAEHTIAPHUHI MaMIaKaTAa Ba DEe3UICHTJIADHUHI 4YeT JiIa KaMfapuiIraH
capMmoslapd  TVFpHCHMIA 3Mac, Oanki CcapMOSapHHIHT KBPHMH Ba YHKHMH
TUFpucHaa axdopor Oepanu. Bupok TVnos Ganadcura “MaMiaxkaTHHHP XanKapo
HHBECTHLIHOH NO3MUMACH  1e0 HOMJIAHIaH MI0Backia VIIOY MahlyMOTIApPHH XaM
TOIULE MYMKUH

Thaoe 6aiancu mavotiiiapy. TYNOB GanaHCHHH Ty3HLLAATM ACOCHH KOM1A
OV MKKH TOMOH.1aMa OyXranTep/ MKk é3yBH, ShHW “kpaaut’ Ba “meCet” ge6 atanysuH
HKKM YCTYyH OVHHuYA Pe3HIEHTAaDHHHI HOpE3IIeHTAap OWlaH OrepauvsuTapHHH
gxum Tanodiun 6ymd. ywdy yoTyHnap opacuaard dapk “catsao (Samanc)” neb
atanaau. XBJK tomonupan 2009 iiunina gon stwran “I¥nos Ganancu B2 xankapo
HWHBECTHUHOH NO3HUMsl Oyiinua Kymnauma (osiitHaM Hawp) (TBK)'Ta myBOgUK,
TUI0B  ajlaHciila  onepaumsiapHd  akC HTTHpHW  Kouuanapu 9. 1-wxagsaiia
KCITHPHATAH.
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9. 1-xagBait
T¥108B Ganancuaa oRepanHAIAPHH AKC YTTHPHIN KOHAATADH

Onepanus T Kpeaur. wiioc () | TeGer. Mumyc (-
Torapaap Ba T ToBapaap ra xH:Mariap Tomap1ap Ba X¥3MaTi1ap HMIIOPTH
KH3MATap IKCHOPTH 1
Bupaamuy 1 Xopnaxau pe3sHICHIIAp ManurakaT/ia Hope3ueHTIap
TapoMajLiap MeNHaTHIa Xak 1{i1an! pa MEXHaTHIa XaK TYall Ba
MaXQLIHHA HHBECTOP 1aPHHHT MaMIEKATa XODH K
NOPHAC 1AM} JapOMaLlapy HHBECIOPNApHHHHT 1apoMallapH
Hrxnsaman Kopnit Tpanchepraaphy oLl Hopuit rpancdep raapun TYIam
JapuMALiap AA{
Kanwutat xucody Kanuras 1pascepTiapHH Ba Karmian tpancdepriaphu pa uiwiad
UILIa6 9K apRINaras YAKAPHIMATaH HOMOTHABHH
L HOMOJIHABRH aKTHBINDHHA OJTHII aXTHB/1apHY TY. 1211 ]
Moandsrit xucod HopesnienTiiapra Taxal1apHy Hopesudent:iapra wucOaray
KaMafiTiHuir, om0 TaluLTaHTan Mak0y pustTiiap 0.0 TallTaHIaH
XO/LIa cod KpeLITIall. ShHH X138 co Kap? OJAHIL SbREE
HOpetHICHT1apra Ta ab;lapHi HopesHIeHT 1apra HHcCaTan
KyuaiiTupnai MOV PASTIApIHAL Ky naiininy
3axnpa axTuBIapH | HopesusienTiap:a raraGiapuusr | Bopesaacuriapra Taa0IapHuHL
L Ky uaitaoi KaMalAIn .
Cod xaroaap sa Koprii cliepanmsrap XHCOOH Ba Kanugran GHIaN olepulsasap Xicooun
Gy o 1ap calLZOCHHT OTHG Tartaran xo10a Meansasii Nacot calibIocH

UlyHmait Kwmb, Tosapiap Bi XUIMATRAD 3KCTIOPTH, WIYHHHIASK, O0JHG
YMKMIFAB KallMTal Ba MHIYH KYYNOAH HAPOMAIUIAPHUHT MaMmiakaTra Kapud kenHiiH
T¥70B Ganaxcnia xpeamT GyimMua, spHM © + 7 Genrucu OuaaH éimnamy, omid
KHPWITAH KaImiTald ra HINYM KYYHIAH JapOMA/IapHIHT ¥eT 3/Ira Y TKASUIHmK gedeT
OVitnua, ApHU © — ' Genrucu GIL1aH S3LTALM. KpeauT 6¥inua mMamiakaira kHpHO
Kearan xopuil TpaHcdepriap, ZedeT OViua 3ca Wer 3ra YTKaswiraH skophi
Tpaucdepriap Ytaiu. Bapua wkopuna xipu0 yTwiran onepaunsnap sxophi
X1coO1anaan, YyHKM ojaTia OMp Hua Modailhrvma Tyraiod Ba uty cabadmm ymap
TVn08 Ganancurmur “XKopuit T§108 6anaHc” 1e6 atanrad KUcMHra akpaTivianil,

Mam:akarnap YpTacuaa MOJIUABLHF BAa  HOMONMSBUIl  aKTUBILD
XApAKATHAHMIIMHUHET HUCGATaH y30K MvIaatid TascHdu TYI0B GalaHCHHHHT
HKKMTA anoxpaa “Kanurtan xucodn” sa “"Mouseuit xHC0G  HOMAM GVaAMapHra
AKpaTHLI 3apypaTHHH TyFaHpany. Ywdy XscoOnapHUHT GHPHHUMCH, acOCaH, HiIad
YMKapwIMaras HOMOMMABHA aKTuBnap (Oy, acocad, Typhnu XyKyKrap). Kanuran
Tpancdepriap, KapsnaH Kedull XApakaTHHY, MKKHHYMCH 3Ca KONTaH KamWTATHHHT
XapakamIaHuHmKHHE - ake  »Ttupagn. Ywdy  xucoGuapHMHr  CTAaTHCTMKAcH1a
PE3UMEHTIap TOMOHMIAH XOPHXKRA aKTHBJAPHU Xapull KHIMW {MacaiaH, XOpHxk:ia
CapmossTapHH aManra OIHpHII) KpenuT OfHHwa KeTamM (YvHKM Oy MaMaakaT
PesnnedTnapu  GKTHUBNAPHHHHT  OPTHLWMAKP),  Mavwjiakarra  HOpe3HIeHTIap
AKTHBJIADHHMHT KMpHO KENWIK ca I(edeT OViMYa aMaira odpunaln, YyHKM oy
HopesnpeHTnapra HucdaTaH MawsiaxaT MaxkOypHATIAPHHUHI OpTULIY  (YYHKH
Mamnakar ynapra ynapHHHr KamuTaujlapuad  KafiTupulod  Kepak. arap  yjap
Kanurannapuu nenatpHanma KWIHLC:) XHcoOmananu. Jlekhn MKTHCO, 1M Taxniia
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cTaTHCTHXadaH $apiiH ¥1apok, afiHukea, TYNoB GANaHCHHHHT YMYMIA catbiocimy
€KH KanHTAMHWMHT cod KHPUMH/YHKMMHHM Xucodnawga kanuran 3KCTIOpTH
aWbaHaBui pashmaa © — 7 Genrucu Gnnan k¥pud auAnanm, YyHKH Oy Mamnaxarag
aKkTHBNapHH 040 uMKHWAMp. Mamnakatra xanuTan MMOOPTH 3ca “ + ” Genrncy
Ounan kypHO uMKMNamy, 4vHKM Oy MamiiakaT MYMAA AKTHBJIAPHHHT KyulvMug
Veumunup.

T¥nos Oanavcumy KypuuwHUHr Goluka TaMmoiuTH OMTUMIIADHH  aMamry
OUIMPHII BAKTHIa yNapHW Kain Kwimuaup. MacanaH, 10Bap 3KCOpT KHTHHTaHja,
YHHHT KufiMatn TY0B 6anancuunHr ~Kpeant” ycryHura é3sunaiy. Arap ToBapHHHT
Xakd KelMHPOK TIJIaHTaHia, MacanaH, ToBap MYJAJATH KEeUMKTHPHWITAH TY/oB
(xpenut) waptu Omnan eTkasub OepunaéTraHna, 4eT »ara eTkaszub Oepuiran
TOBapHMHI KHHMaT OMp BaxTaa “meGer’ yCTYHHMIA IKCIOPT kpeawTH cudatdma
é3nnani.

byun 9.2-xansanma kenTHpHIraH MamilaxathmusaaH Poccus  dkenopt
KIJIHHAETraH aBTOMOOMWILIAPHHM eTKa3Wb OepuIl YUYH DOCCHANHK UMIOPTYMNAp
TOMOHHIOAH OaHK TH3HMHM OpKATH Kai Tap3la XaK TYJaHUIW BA YOKOPUOArH
KOHMAANapra MOC PABHILAA AKC ITHUIMHHU KVPHG YHKAMHS.

9,2-xaasan

Y3bexncron Ba P@ {pracuaa aBToMOG AP CABOCHHHHT
TY/10B §aJaHCHAA AKC ITTHIUH

I V3GerUCTOH XHCOOH Poceus xucan
AntoModu:L1ap Kpegur ABTOMOOHILTIP deder
IKCHOPTH MMIOPTH .
bunx Jleder Bank Kpexur
JCHOBWTAAPHHEMHT ACNMOIUTAAPH THHT
OLIALIHY KHCKAPHIIH

Hoxonynuft onepaunstnap xam 1yn0B DajiaHcmura kMpHTwianu, Macanas,
Poccns GaHkm HOKOHYHMH KANMTA1 3KCHOPTHHH MoJHseuil xucobnunr “Ulydxam
onepauusnaap” OaHnura é3mnd KYsaqH, Tervluuld MabIyMoTiap Marxyn Oy nmaratid
KanuTana 3kcnopTuHn 3ca "Cod xartonap Ba Oy kataknap  OyadmH acocud
Saxosnaiinn. Tosapnap Ba xuaMariap xkoHTpadaHnacuuu Gaxonaw capgo GanaHcHId
KHPUTHIIATH.

Ty:10B SanaHcHHUHT sHa GHp TaMOWMIH INVHOAKH, Y aHhaHaBMil paBHILId
acocui xankapo BajOTa ~— JIo/uiaprapaa Tyswiami. [VI0B SanaHcHHM Ty3uiiad
IDYHHHIASK, MUANHE BamoTazary MabdyMoTiapiaH dofaananuvm MyMKuH, OMpOX
MHPOBAPAMAA Y1ap TYNOB GANAHCIHH TY3WIN BAKTHIANM aMan KHJIVBUM Kypce OyiHul
KaHTa xucodnananu

9.2. T¥noB 6anancu cxesacH

T¥iior GanawcH TypT OyIMMmaH udopaT ~ KOPHH oriepauManap XucooH
KanuTan OuAaH onepalHANAp KMcoGH, MONIBMA XHCO6, XaTonap Ba 6y kaTaxnap.
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ViGexncron PecnyGankacn 1¥.108 Gananen
(Taxmrmit wakiiga)

9.3-xaxsan

—

HAH, dort

o 2018 iin
B¥mmaap -
I yopax IX wopax Tow,
L Xopnii onepaipisaap xucaln caabiocH 1T -1 201 -1 (099.4
Tosapiap. Kpem [2KCHOPT) 30093 2 374_1_ 53835 |
Topapnap. [leleT (MIOPT) 3630.2 44385 8 06%.7 .
Tomapaap vaiboct ©20.% 20644 | -2 685&_{
Xmamarsiap. xpeasr (Kenopr) o016 7343 1 3358 ]
Xumatiiap. AeGet (MMIopT) 12381 165332 238714 |
Tosap ga x1B3MATIEpP cABIOCH -12575 -14963.3 42208 |
Acocuit JapoMaz, KpeanT 1573.7 13162 38899
Acocuii JapoMaz, JeBer =29.2 8520 13212
Acocult JapoMa T TeBap Ba XI3MAT.IAP CLIBTOCH -(13.0 -1 3392 -1632.1
Mxxniamuan gapoMag, kpeaur 5159 7i2.2 12281
| FkeriaMys apomyt, aeGeT 291.3 3841 673.3
1. Kamzraa Gwias onepannn.tapn Xucobn (3axtnpa 8.8 5.0 348
| KHPHTH. IMarag X0/13a) T ) o
Kamray Spaan oneparstzapu xueobn. <peint 288 0.0 34.8
Kagsrar Gujan onzpanusitapn xueotn. Jeder a.q R 0.0
ZKopxlm \)l'lt'p‘dul/lﬂ;l(}p KHCOOH Ba <dHIMTAI DiL1aH 1405 105 1 0646
[ODEPANHATOD NHCOOH CaslbAOcy | —_— - ]
LI0. Mo.msginii xico6 _ 177867 5380 6247
Tirpraau- $rpu capMositap, akr as1ap 0,1 0.5 0.7
' MHBerTHION (capMOST) KaMyapMa Ul AKIGTTApH Ba 01 0.0 0.2
CATMTAA WA H BTN HPOKK BOCHTAIIDPH : ’ ;
Kaps socuranapn 0.0 .3 05 |
Ewypn CApPMCLTap. Mandypugiap. 2792 159.7 5389 |
K”;‘?;:Elll:;lil; &;;g:;oﬂrmayra;y)yzL}mpn JKIRATapH Ba “54 8 2996 4844
i POKH BOCHTRTOPH
Kaps socnranapu 214 9.9 43,3
&lﬂl@gﬂﬁcmt:m‘m;:@, AKTHA.13D 0.0 .0 (.4
Wisecrninon {CaPMOST) KAMFIPARLIAPH AKUILLIAPH BA 00 0O O
Sl o npoks BoTetapy L oy L T
Keps moctrranapu Q 100 U 00 |
H‘_‘R[M;maecn:um:up. MKOVDHSTAp 1.2 31 43
Ifh(scc'muwm (CapMOsl) KAMI APAIL DK IKIHAIAPH BA 19 11 43
Xalmazwaern nun apokn pocTaiapy - L N
&wﬁmagn o 4 aa 1),0 L 0.0 |
Roenani MoausgsHi pocHTaIap (3aXHpalal 0.0 U0 m
XUCHTIBHA Mo POUHLL1A], AKTHEIAD 0.0 i).0 0.0
XoCHTaE MOTISIBHE pocHTAIap . MaKCVPHS I1ap 0.0 [UR¢] (.1
&mxu LapMos1ap MHBCCT WML D), AKTHB.ILD iG63.6 3363 3199
2UPHTAITA RINTHPOK V1Y BYK JOUIKY BOUMATAID 0.0 130 0.0
QP13 BovH rTapH 163.0 3563 319.9

N
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Boinka capMosLiap, MaxOy pUAT LD -30,0 732,1 70;

KupHTaiiga MINTHPOK 3TvBYH O0UIKA BoCHTalap 0,0 0,0 00

Kip3 BocATaTapH -30,0 7321 FW
3axupa aKTHRIADR 3845 604, 1 -2195 ]
3axupa akTHBIApU 3843 -604.1 ST
XBXKaan cod ¥3rawrupmanap (3axnpa HO3HIMACHHA 0.0 0.0 OT

xHcobra orMaraf XWi4a)

Mixcve MOTHSIAIE THPHLIT 77.6 -546.0 00

Kanmra:1 Ba MonsABHI xHCcOD onepanusiiapy, xopuit

T e 2272 6671 -440,0
onepalUsITAp XHCOSH CullbI0CH
IV. Xato.1ap Ba 6¥m xoitiiap 1573 63.1 2204

XKopuit oniepaunsnap xmcodu (wopuit xncob, xopuit TVnoB GanaHch, xopui
onepauuAiap) KyiunarwiapHu kampab onanu:

— TOBapJiaP Ba  XU3MATIAPHUHF  Xapaxkamianumud, OyHma  OOXXoHa
cTaTHCTHkacHZad ¢apriaM §rapox, ToBapaap umnoptn POB napxnapna, uHH
TallMII, CaKiall Ba TYJOB OanaHCHHUHr ‘“TpaHCnopT XuszMaTtnapu —MOZIAcHIA
Xpcobra OJMHAOMIaH XM3MATiIap XMCoOTa OJIMHMArAH XOJUJA aMaira OLHprIamd.
ByHnaH Talkapy ToBapliap MMMOPTH BA JKCNOPTH caiiéxaap, “onm6 coTapnap” Ba
G0IIKA TOMOHAAH TOBAPJIAPHU OJIHO KUPHI éKH OIM0 YHKUIIHH ¥'3 MYUra 0J1a0y;

— OupnaMuM  NapoMaUIADHMHI  XapakaTj4HHMIIM,  yjiap  MamiakaTia
HOPE3HAEHTAAp MEexHaTHra Xak TviauigaH ubopaT (Macanad, Poccusna BakTHHYE
MHIDAHT/IAP) BA XOPHXKIA MamiakaT Pe3HUOEHTNapUTa, XOpHXKHIT MHBECTOp/IapHHHT
MaMIAKATIAATH B2 MaXaUIMii MHBSCTOPNApHUHT XOpPHAKard Rapomanyapi. Dynaa
napoMailap aKkTHBAAp PeHTacHIaH aloxXula axpaTHIagH:

~ MKKHIAMYH JapoMadnap, ynapra skopuit TpadchepTnap xuputwiamd. By
acoCaH XOPIGKIAH B2 XOPIDKTa WAXCHH Iy A Y TKa3MarrapH, Xankapo HHCoHMapeapiank
Ba TEXHHK EDHAM, XalKapo TAWIKWIOTNApra Ba XOPHMAAA >MuMXoHanap, XapOud
Oa3zanap Bi XOKAa307apza OaBlaT Xxu3Maruunapura danamwiap, ;

Kanuran Oumnan onepauusiap Xucodw, y KaTta 3Mac Ba aTWry WU
YHKapUJIMaraH HOMOJIMABHF aKTHB/Iap Ba KanurTat TpaHcepriapHu yTxasHILHH,
XycCycCaH, Ky AHIariIapHH akc 3TTHpagH:

— 1abumil pecypcnapra (Macanan, Ganmik OBnalll XyKyKH), mapTHoManaprd
€aBAO MapKastapi Ba OPEHANAPra XYKYKJIApHH V' TKa3uil;

— HMHBECTHLMOH TPaHTIIap KYPUHHWNAZ XanKapoe épnam (Macasial, ac6o0-
yCKyHanapHH, XapOHil TeXHUKaHH Oeryn YTKa3ui);

— MyHTasaM TaBcudra sra OynMarad, KOTLIaMa (KOMMeHcarms) XucoOHTd
(Macanan, HedTE KyHiHwra) fIMpUK TYJI0BJAp:

~ Pe3MASHTIMKHM  Y3rapTHpHuina  Madiars@pHi  KHCMOHMA — wiaxchiap
TOMOHHAAH XOPFKra YTKazudr, Tyxdanap Ba Mepociap,

— TAIIKH Kap37JaH Keuus,

Mo:msBuit Xi11co0 MONMABMA  aKTHMBNADHMHT, 3HT aBBany, xopmkaad B3
XOPIKTa MHBEC THLMATAPHHHT (TAKpOpPNaiMN3, YJIADHHHF XapakaTwujaH oJiHrat
JapomManaap wopui xucol1a KUpUTHIANM), ILYHHHIAEK, 3aXupa (OnTHH paniod)
AKTHBIAPH XapakaTHM Kavpab onatn. By Tynoe 6GanaHcuuamr xopnit TynoB
OaTaHcH Kadiy akva HHPHK OVJIHMU THD.
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Cod xatonap Ba OYID KaTaknap Kopwuid onepaumsnap xucodu Sunax xkanuran
2a MOMUABHI XuCOD onepaunsiapy xucobu opacunaru gapkuu ndonanadinu. Cod
xaToJap Ba OYII KaTaknapHMHT onatna maHbui Senrmmy kaTTamiry, aiHMKCA,
RamMTAN YMKMMH I0KOpM OYnarad mamiaxkatiapga kartragdp. Kanutan YHKHMM
KyTMHY2 HOKOHYHHMI GYnrarsmiry cababnn xanuran Suian onepalnsiiap xucodnna
Ba MOAMsBKI Xpco6da TYNMK AKC 3TMaRIH.

Ty:108 Ganaxcyu HadakaT OaéH dTHATaH cTaHapT (HeHTpwt) TakguM O3 innua,
famkn Tax/DUTHHA Takauv OyitHua XaM Ty3WIdwH MyMxuH. Taxaundit Takauma
MoMsBHIT XHcoBra MamIakaTl ONTHH-BAMIOTA 3axHpasiapad (3aXxvpa axkTHBHapH)
KaTTATATHHUHE Y3rapyiniapy KHpHTHAMalan. Yiap T3noB OalaHCHMHHHT aloXmila
6¥mmura axpatunagu. By Tynos §anaHcH nupoBapamaa Kangad pean caiasaora
STMTH. SBHM arap 3axupanap oprraH oynca, mycbaT, arap xuckapraH O3ica,
ManHi SKAHIHIH AKKOJT KY pHHALLH y4yH Gaxapuiagn.

9. 4-magsan
2018 finsnnnr 1 apum GROAJIArEAA BeATpaT Ba TaXAnnil TakanmIap 6yiinua
MawIakaTHMH3 TY/I0B fanancu 6¥ 1amMaaps, M 16/LL

Cran1apT (MefiTpa1) TARM Taxan/nmii TakpmM
Kopuit nliepampiiap XHCOGH 1005 4 ACOopuit oneparsTap XHCOOH 10094
Katmran  6usanm  omepawriap | -34.8 Keran  Owian  onepapswep | -34.8
XHCOOH XHeLbH
Momuspuit yucob (saxmpactap | 524.7 Moausewd  xueob  (uxupatep | 6247
MMK_MBEIHJH‘E}H) o V3rapHIIHE KUPHTUITaH)
| Cotp xaro:zap By 6Y1 olitap 12204 Ce xaroaap pa S kot ap 2204
YMyMuE  cansio  (wKiHcoit | 0.0 3axuparTapHUHT ¥3rapHim -219.5
| TAKTHT HOSHIHACH T4 H )
Yaywait  catplo  (METHCOIMH | G0
TaTIT HO3AISICHIAN)

Vibexucton PecryOnnkachsuar 2015-2019 #manapaarn XBX TomoHuzmin
':011 STUNTAH CTaHapT Wwakngard TVioB Oanawcw Kyitupma kentupunran. 2018 sa
<019 Bminap yuyn xeatupuaran Massymot1ap Gy TaXMUHME XHCOBMAHTAHIND, STbHH
OUMHIH AMsinap MabTyMOT.1aPHIE aCOCAH NPEIHKT (5alopaT) KHAHHIH.

9.S5-xagBan

Yibexncron: Tynos banancu 2015-2019 finswiap (muwimap,s AKI gonnapn)
\

— - 2015 2016 2017 2018 | 2019
XKopuit onepanna.iap vicoon 570 198 1774 86 93 |
Jovap sy \uivaraap catanca G224 -iis? 195 .33 | -2023 |
Jammar car 1o Gatanca 597 01 333 -1807 | 2324
Joraprap srenopm 9997 9 491 10388 11701 | 12080
Laxra 1o T 736 637 77 p2%) I
Loy T _*ﬁ 2083 1714 1926 . 23y | 2305
—

x;; 30eKH: 193 Pecnys, rKacHHEHET Tann i Kapii Xlkape HHBCCETHIHOH 103MIAACH Ba T3 dok Oaanucu. 2018 i1 |
AM fry viyy Vatekpeton Tectr o nikacy Maprasnic Ganen. ~ T ZUTE Pkt wu Cabew
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i
!
L

Osrun 1 708 2605 3335 3356 3647 ]
O3MK-0RKAT MaXCVIOTIIApH 1316 695 876 1034 1140
boinka roBapIap YKCIOpT # 3552 3836 3780 4522 4879
Tomap.1ap mpnopTH 10 794 10 50t 10 832 13 508 14 404
O3nK-oBKaT MaXCVioT/1apH 1585 1440 1147 13102 1378
EKWIFM MaXcy 10T 1apH 725 589 668 1036 1029
Manmsa Ba 3XTHET KHCMTapy 5027 5018 4552 5628 5536
Doifika roBapIap MMIOPTH 3457 3455 4 465 5542 6041
Xusvarjaap ba1ancn -427 -171 =55 =524 -599
Kpeam 3061 3205 3500 3943 4272
Heder 3488 3376 3561 4 468 4870
Co 1apomal 1,460 1,289 1,867 1,996 1,993
yHAaH: cod dous -1.538 -1.397 -1.491 -1,709 -1,573
Tpancdep.1ap (cop) 237 391 406 421 436
Kanuranx Ba Mo mmnenii xuco6.1ap 257 134 -1,952 =530 2242
barancn

Kannraa YTRasmatapn 97 -84 60 =51 -60
(TpaHcdep.1ap)

Xopianii TVFpHIAH-TITPH Ba 854 1,027 974 1,023 1,074
1O Tdheib HHEECTIHLIaD (cop) 1
Bomika pHBecriunsi1ap 966 =767 -2,830 -1,502 -1,256
Kaps.iap, cod - - 827 109 341
JlaBnat Ba aam:1aT kadoaTiIcHraH - - 914 888 1 061
Kap3tapu (cod)

KadoreranMaran THxopat - - -87 <768 -520
Kapsaapu (cod)

TUAODAT KpedidTilay 940 130 136 143 | 149
Bolnka kanura riap 732 22062 23,793 | -1745 | -1.946 |
CTaTHCTHE §upK -8 42 -36 0 0
VMyMuii cain 10 213 632 -178 —444 -736
OITHH XapHI¥ Ba HApX ¥3rapHiny -8 1 565 1.810 1.230 733
3axupazaru ¥irapmu 165 2,197 1,632 786 3
AcocHii 3. 1eMeHT. 14p:

Kopuii onpearsLIap XHCOOE: 0.7 0.7 3.7 0.2 -1.0
SIHMM, %

Torap wa NM3MATIa) "KCHOPTH 9.6 19.0 2090 389 343

i SIMUM. %)

ToBap Ba XMAMATI0) HMUODPIH 13 208 30.1 447 40.4
(STUM, %) S
Drenopt Yoy Japakac (T&X) 03 -8 9.4 126 42
Hvpopr ¥enm gapakacu (T&X) 6.4 -2.8 3.7 249 72
DkcliopT dapxiapi (%) 03 9.3 R 3.4 0.3
HMnopr Hapxaaps (%) (13 6.0 8.0 22 12
Xopwxalt 1¥rpuian-1¥1pu 13 1.5 2.0 2.3 2.
capymositap (STHIM. i 1B

Ao pacvuia saxnpaiap apI, | 243 26.3 28.1 28.9 289
AKIU .w11ap) i

Pean BumoTa Kvpen (Clapaka 100.0 93.0 034 508 573
Sonm ranm kaps (seipy AKITT 118 130 15.6 157 jl

ol
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[TJTK Tauike Kaps:Tapy (MIp:, 56 65 75 . 84 9.6

AKIII g0711.) : :

Xua3Mar TH:10BTupH G§ituda Kamn c6 0.7 1ty | 24 23

xap3 (ps. AKIH aoswr )

T&X >xcniopTi, Y12 4.7 5.2 136 | 156 13.9
Slimu Xankapo zaxupanap, %oiaa 2.5 25 67 | 84 6.7

Man6a: imf: 2018 article 1v corsultation—press relense; staft repo:t: and statement by the
executive director for the republic of uzbekistan.

Ty:106 bGararcu caivdoci ea ynune maxiuiy. VictairaH OyxranTeplivk
banaHcuna 6ynraHunek, arap Karmral o/pib YMKHLL ° — ' OenruicH, YHHHr KupHo
xenuwy ¢ + 7 Genrucu OunaH XHcodnaHca, TYAOB OantaHcuda XaM NHPOBapaM;ia
YHHHT canegoci (YMyMMiT cajibjI0) HONra KedTHpiitagy. Bupok TinoB GanaHCHHMHT
OpatMK canbgonapd, onatda, npodHUMTIM  éknM  geduuti 6¥iamm Ba
MSKDOMKTHCOIHH TAX/IWI YuyH NP2OMeT XHcohaaHanu,

OHr asBamo, 6y kopHil OMepaumsnap XHUCOGH canbpocura (GanaHcHra)
TerHuup. YV myHYaauk MyXMMKH, YHH KYITHHYA “TY10B GanmascH canbnocH” aed
atananu. Oly cadabnm wxrncoamil Hawpnapaa ymOy aTaMa HILNATHIACAHAA, KOPHI
onepaunsnap 6Gyitwua canpgo Hasapaa TyTwiagw by kabu ¥XiatHn MabiayMm
MavHOra jra, uyvHKH >KOpHH onepauMsaaap GHp TOMCOHAAH MaMUTiKAT HKTHCOAMETHA
T€3 (3kopHit) TabCHP KYpeatany, OOLIKA TOMOHIAH 3¢a KYTT JKHXATAAH KafMTas OHJIaH
Onepaumsap XUcoOM Ba MOMMSIBMA XucoO XoJaTHHHM aHHKIaiind. 1997 Huanudr
HKKMHYH spMu — 1998 #maHHMHI GUPHHYM SPMHOA Kopuil onepaumsniap O¥imua
Manduit cankno Ba Kenrycu 1aBpIa sinana KYnpok aeduuut HcrHkGouapu Pocciis
PyOmunn  pepanbsaymust  kumMnira, Poccus: XYKYMaTHHH  3Ca  OJITHH-BAJIOTa
Saxupanapunm Tynanpuw yuyn XBXKaan kaTra xaps onuuira TypTku depnn. Bupok
Poceng YUY H >ROpHIT onepauaiap 0yiinya Mycdart cabao XapaxkTepravsiup.

Onatna, sxopuit onepauusnap XWUCOOMHHHI KHUMK CATLIOCHHH  KODHIl
ONepauMsnap canbiocHra KyuUIMIL OXMPTMCHHMHT KaTTAIMIMHM KaM §3rapTHpraiu
¢ababn HOpPUR onepauuanap XUCOOMHMHT Ba Kanutan OullaH onepaulHsip
XMCOBMMIHT KY/1Ma canbaOCH KAMPOK TaXJIHA KMIHHAIH.

Monussuit x1c06  calbOOCHHM TaXJMI KIUTMLIAA KYMHHYA  MyamMoJap
BYkynra xemanm, yyHKM YHIa HaakaT Xycycuit, 6aixy 74apiaT KamiTATHHHHT
Xapaxary Tascup Kypcaranu. PoccHsma Xxycycuit kanMTaiHHHT XapakaTtd JaBiaT
“amurann xapakamiman Gup Heda Oapodap OpTHK Ba wy caCabnu y aHbaHaBHi
PaBuwNa Mot XUCOOHIHT MAH(HHA CcalbAOCKHM (arap Y HMKTHCOAHHU TaxJuul
RvKray Hazapupan kypub uMKWiIca) aHuKIaiion. Xamkapo XycycHit KanmMTan
XapakaTy TAX/IMIHOA YHHHT MapKasul 0aHK TOMOHMAAH XYCYCHH KalITAJIHHHT cod
Kipumy {4kuMuU) cndaTiaa xHcodNaHnaaN hoilnanaHHIanm.

, Pacnmuit 3axMpanap XapaxkartH CalaHCHHH TaxIMJuil Makcaanapha MammakaT
ggﬁ“?ani}ﬂcn MUpoBapARaa xarmavit XaKHKHI CAIinclHn akKc 3Tmpy3qvi casTbJio

Kypub umsmm mymkud? JKopnit onepauusnap 6yiinua karra MaHouli caienio
ZZ:;TEM [i)asmm;l’a ommn-szuuomﬂsampanapn xnco6nraﬂsa (éxH) XOpHAHUH cCyila
Vg aﬂH_}lj{ AQIG KuHW  XHcoGura KomnaHramia, TYoB szaﬂkgn UHKHPO3H

YO D¥nazir Yuidy xon/i@a MaMAAKaTHUET MVCTAKHI KPendT PeliTHHIH YHHUD
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KPEeAHTra NaéKaTANTHHIHT Tacalinmiy Ba Talllky KAp3HHHT YCHITH Tydafmt wupmg
éMomamany. bupox xopuit onepaumsnap 6Vitnya MyHTazaMm Manguil cansno )
AOMM XaM TYJI0B 6araHcy HHKMPO3HAN GHATHPMAiaN, My HKH YHH TUyH/1ai MyHTa
PABHIIZA TAWKK KAP3HHMHI YCMOIMra onnd KeaMalaurad cod) KaruTan Kupuam
xucobura konnan MyMkHH. ByHra kapama-Kapiuy BasHsT, SbHH JKOPUl Oflepallinngg
OyfMua XyCyCHH KamMTATHHHT cO() YHKMMM Ba XalKapo 3axvPANApHUHT YCUmu
OWIaH MYBO3aHATra KeNTHPHIN XaM TYNoB OanmaHcH HHKHPO3MIAH fdanonar
Ocpmatiny. Ymdy Hkkana xosarna XaM TYJIOB OalaHCUHMHI MVBO3aHATH XaKHja
rarimpHIl MyMKHH.

9.3. TVnor 6anancusy TapTHira commum

Tysos OanancH XosatH OyTyH MWLIMH HMKTHCOOHETra KU DM Tascup
kypcataqd. UyHku TYNOB OanaHcH MaMIakaTHUHT MaKpOMKTHCOIHH cuécam
(OIOMKET-CONMK, MyJ-KPedHT, TAallKH CaBao, BAIOTa Ba X.K.)HM HMII1a0 YHKMIA
MyXMM OMIJT XHcobnaHanu. Ba my cababmi nxTHCORMIT Ha3apusa Ba aMatHET TYIoB
HwiaHCUHH TapTHOTA CONMID Macajianapura karTa 3THbop depann.

Tivioe batancu nazapuAcu 8¢ ynu mdpmuoza conuuwt. AnsM CMHTHEHD
aycTh woTaadnusnik dancadamyvuoc asun FOm (1711-1776) tomounnad wirapi
cvpwiraH TYIoB OaJaHCHHHHI aBTOMAaTHK MYEO3aHaTH KJIACCHK  Ha3apuscH
KeAMHYANHK OJITHH CTAHAAPTH 6unan Gupra yTMumra afnadoy. ManayMmks, yméy
craHnapTia alupOolsiall Kypcd Kaim dtunrad oysanu. Bupox cymrru M
Mmuinapia yvwoy Hasapusira KIIHKHI sHa opTad. Arap ONMHrd wapoHTaapad
aRTOMATHK TapTHOra CoJIyBYM DOJIMHHK “3axupa akTHBAapH MoagacH Oaxkaprad
6Vnca, SHOWIMKAA CY3YBUYM BaMOTa Kypciapd LiapowTnapuaa OyHpali aBTOMATHK
TApPTHOTa COTYBYH POIMHHM MHANHH BaoTaHMHr alHpOOLUIAIl Kypeu SaxapanH ~ Y
TVIOB JATAHCH XOMATH éMOHIAILT aHAA Nacas/(1 Ba v AXWIHK/aHraHga ciuany, Oy 38
aBTOMATHK PABHILZAA KOPHHA OMepauHinapda BA KHCMaH Kanuran onepauusanapid
ysrapuouiapra om0 Kenaii

Anstpea Mapwiann ToMonMAaH HWNAb YMKWIraH Ba VHHHr BaraHzoum
Ixoan Pobumcon (1903-1983) Ba amepuxamixaap AGGoit JTepuep (1903-1982) B2
Opuuy Mexayn  (1902-1083) TovoHHIAaH DHBOAKNAHTHDHITAH TYJCB OanaHCHA
HCOKNACCHK  MOCTAUIYBYaH EHIAlNYB IeBANLBALHMSHHHI KOPHil OfNepalHsaiap
XHCOOHUra TABCHPHHU EPUTATH. Y TY:710B BalaCcHHHET MapKasH OViuG Tauiki CaBio
XpcoBnanuily, YHWHT Caiip/lOCH, HT aBBANO, 3KCAOPT Ba HMMOPT Hapxaph
napakanapi HUCGaTH (CaBIo WAPOUTAApPH MHISKCH)HMHT BATIOTa Kypcriaphrd
synaiftMac ©1nan  amMkianvunaH kenn®  gpxazgu. Tawks casio  HapxJiap
TAPAKANADPH MAMJIAKAT TOMOHHIAH 3MAC, BATKH *%axoH 6030pH ToMOHKHAaH TapTHOB
CONMHATNY, NeKMH MamiakaT TAalkM caBdo GanaHCHHM V3 BanmpTa KypcwHH
Y3rapTUp MLl OpKasih TapTHOra CONHIIH MYyMKHH.

MocnamyBsyan EHIAITYBIa amipdomnan KVPCHKHHT 3KCNOpT Ba AMropTrd
TABCHPHHH XHCOOMAWl YYVH MawjakaT JKCIOPTHIA XOPWAMA TasaOHnHr Hap¥
MacTHKIHIH (By afiupournaim Ky pcuHHHT GOMIHE 31 apHuIura xkapoban Hxcrop?
KACMOHHHA  XQKMUHHHT  (DOMK  Virapuwimaup, Macana, pyGmamar 40 %
TeBAULBAIMA  KWINHHIHra oxasofan skcnoprauEr 16 domannx  Venom, ABHH
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0,16:040 = 0,4) Ba wuMropTra MaxaJUMii TanaGHHMHr HapX 3MaCTHKIHTH
(afMpGouInaln KypCHHHHT dom3uK YIrapuiy HaTIKaCMAA UMAOPTHHMHT GoN3HK
Jarapumy, MacauaH, NeBalbBALMS cababnu umnoptHuHr 20 %6 KaMaiWiiM, SBHH
020:040 = 0,5). Hapx »55acTHKIMIH  KYPCATKAWIAPH JKCHOPT Ba  HMMIOPT
TyaHnMacira GOFTMIGIHTH TyLIYHaPTH, MAcaslaH, MCTELbMONYHIIAD HMIIOPT XAKMUHH
AWIHA KaMaliTipa onMaigunap, YyHKH y MacajiaH, KoCTIoMlap 3Mac. Oanku gopu-
JapMOHJIADHM OAMOG KWpum Omtan  awuxyianamy.  Mapmani-Jleprep waptura
MyBOHK MIULTMH BaiOTa KyPCHUHHMHI ¥3rapHIIM JKOPHIl TYnOB OanancH XOdaTHHH
dakar skcnopTra XopWAMi TanabHMHT INACTHIUIMTR Ba HMMIIOPTra  Maxamnii
TanaGHUHT 3TaC THKTIHTH Kywinrasaa, 6upnar opTHx 6yaranga (oaarna, 6v sxcnopr
HMAOPT KMCKapUUIHAAH TE3poK Yoranaa pyi Gepam) sxiHaamd MyMKHH. BusHuHr
maconumusga Oy wapt OaxapuwiMaiiogm, uyrku 0.4 + 0,5 = 0.9 Ba wy cadabmm
NEBANLBAMAHN aMara OIMHPHII Makcaara mysodmk omac. bowka Kynamzaarn
HeBanpBALMs OOLIKA HATHXKAIAPra ONHO KeNMiid MyMKHH. ByHOaH TalllKapu ymoy
HaTHXAIap Xap Xl BaKT OpanudKIapHda Typauua — KHCKAa MYALATIA OaBp:ia
(altHikca. spum ivsiraua) 3KCTIOPT Ba MMINOPT HIACTHKAHIH ¥pTa MyRIATIH OaBpra
(mxxu-yy Jraua) mpcbataH aHga KMYHK OVTIamy, sSTeHM AeBATBBALMA caMapacH
KHCKa Mmynnatnd omac, ypra myvogatanagup. Kucka mynpatav gaepna  vuinad
YHKAPYBYIIIAD HKCIIOPT XaAMHHHN OMHUPHIITA MCTEbMOTYHIAD 3Ca SHTH HapxJapia
MOChawmuira yirypwvaniaunap.

Ty:08 Ganarcura weokelidcMan adcopdumon éHmamys acocuHu Hodes
MykodoTit naypeatrapu Dxeitmc Mua ( 1907-1996) pa Su Tumbepres ( 1907-1983)
foAlapu acocuga amepukanvk ukThconsumap Cuann Anexcadzgep (1916-2005)
HIMAapH Tamxun kunagd. Yindy éxpamys TY:10B SamaHcuuu (DHT aBBATO, CaBJIO
Sanaucunn) sman Maxcys10T Y HHHI MYKM MCcTesMOAYHINK () BAa HHBSCTHUHOH
Tanad (1) xabu 3nemeHTIapK GHAA: GOFNAILIMKY, YIAPHHAT HHFMHANCH «abcopdLma»
aTaMacy Susad atanagv. Tinos Sanavcn CAB thakat Y A nau optek, senu CAB =
Y- A Oynrasna mycOar OYmuum mvmkii, CAB Hu  sxwmHnmam vayH 3ca
IeBanpBaiig Y Hu A ra micOatad kVnmajfitupranna Makcaara Mysoduikamnp, Ov sca
TYIMK doiinanamuiMaitonras pecypeiapra ra HKTUCOOMETAA MyMKHHIHD (HHIIad
'“"Eapmn WMKOHUSTIapH vzrapachaad nact). Bupok mKTHcommi pecypenap TYHK
‘bo”ﬂﬂ"a}mﬂamzraﬂ HKTHCO#ETAa (Macatal, TYInE OaHONMK Ba IOKDAHTaH HULAb
SMKapyuy KyBBaTjiapuna) AeB&1bBALHsA YPTa MyadaTaa Y HH 3mac, Oa1kH xympox A
T Owmpany (Macanan, MaxaUmil WiITad duKapHul TOBapIapH OWNAH ATMALIHI
MMKOHU 6y imaran UMICPT TOBAp.IaPHUHT KMMMaTnamyBH xucooura). oy sca CAB
HAHr emoRtawiKra 07HE KenanH. ADcopbUHOH EHAAMIVE MOCHALYYBYaH éHOAWYVE
Sitnan ¥3apo conMWITHpHrand, macanaH. Aepanssaups yuyn Mapuann-Jlepnep
Wapry daxkaprstany Ba 3KcropT LMAePTra HiccSartad ¢akat Y CAB ra xaparam;ia
Te3POK §ca onrannariHa Texpok Veans.

2010 T¥:os 62..7131-1(3“[‘8. MOHETAPHCTHK E:LHnauinra JaHHATHK Kax Tomax (UIQH—
n'm)’w Kanananik T appu [bxoHcon (1923-1977) Ba Pqpepr Maunenn (1?32 FHBRE
o 6nm“a%” MILINAPHUAA acOC COITHHCAH. Moriempucmx édnainyB1a acocui 3bTHOOPD,

WKW, iy oMuanaphra, MHE aBBAI0, TYJIOB DANAHCH CANBAOCHHHHT MaMaKar.ia
A Myomanacira TABCHpHra axpathiani. MoHeTipHCTap aitHaH MaMJIakaT Myl

171



Go3opHaarH MYBO3AHATCHITHMK YHHHT TYNOR GANAGHCHHMHT MYRO3aHATCHATHIHHR
aHuknainy, 1ed xucobnafamnap. By epman ynapHMHT 3Hr acocHil TaBcusHOMacy
kenub YMKagH: HadakaT myJ MyoMmanacura, GafikM MaMIIaKaTHMHT Xankapo XHcof-
KHTOGsapHra XaM dyKyp apajallMaciuk 3apyp. Arap myomanara 3apyp MHKIOpHay
KYNpOK NyJuiap yMkapuarad OYica, yaapaaH, uly KyMJIanaH, XOpHANH KanuTamsm
XOpMKHI TOBAPJAp Ba XMIMATIADHH KYNPOK Xapul KHWIHIN OPKand KyTyjwiuira
uHTHTAmIUIap. TYoB 6aancH KaMOMAIMHH HYKOTHIN YYYH 1yJT MAcCacH VCHILHHM
KATTHKPOK Ha30paT KMan ranad ytunany.

Tya0s 6anancs canbI0CHHHHF D0WIKa MAKPOMKTHCOXHH KYpPCaTKHLIap
onnan  anexacu. VMIKTuconmit HazapHsaga acocHMH  MakpolNKTHCOAHH  abimusar
TyIyHuacuaad o ianaHunanu;

Y =C+G+I+NX (1)

Oy =paa:

Y — sITH HYKM MaxCyJIoT,

C ~ xycycHit MCTEBMOT,

(G — gaBNaT UCTELMOIH,

I ~— uvBecTHUHANAD;

NX — Tawwku caBo GataHcn.

Ywdy afiHuATHH TVIOB OaniHcH Ba MIUUIME  HKTHCOQMETHHUHT OOLIKA
KYpcaTKU4iIapH OUIaH anokacHHH HAMO&H 3TYBYM OOWIKA xaTop alHMATIapr:
ailnaHTUpHII My MKHH.

Hkxura apasHn kKeATHPaMu3 XyCycHii Bia IaABNAT MCTEbMOJHHH KaMH
uctebmon (C)ra GupramTipaMus, CaBOo OANAHCHHH HCa KOPHH TY7I0B OanaHcH
(CAB) (»urn current account balance)raua keHralfTHpavu3, yyHKH KVIYIIHK TyHE
Mmamjakarnapuna vy o caBio  Oamancd  Ounad  aHuKnadHami.  Bywuza acocHil
MAKPOHKTHCORNA aitHUAT Ky Hunaruua udonanaHanu

Y=(C+I+-CAB 2)
Cymurpa (2) aliHnsT KyAnaaraua KaiTa y3rapHaLig MyMKUH:
CAB=Y-{(C+] 3)

(3) aliHpATAaH MaMnaxkaT koOpUil TYNOB GaNAHCHHMHT vycGar calbHOCHI
HCTEBMOJ KMJIHHFAH Ba HHRECTHLMSUTAHTAH MaxCyJIOTAaH KYIpoK MmaxcyaoT Wil
wiKApWIAH, ManGHil CATBIONA 3Ca KaMPOK MULTad unkapunapt. Ba my caGabm
Oupkapop kartra wMycOar camblo (Mmacasad, Xirro#, Sronus, Poccus KabH
MamaKkaiapaa)  MaMAAKaTHUHT  MKTHCOguit  MysaddakuatnapumaH nasnonat
Ocpmaiini, MOIOMHKM Yy MaH(MH calpQora xaparaHaa MabKy.Ipok Oynca XaM.
MamJiakaTaa eTapsiu OyIMaraH HcTebnon Tanada (XuToil Ba Snonsgary xabu) &4
HMHBECTHLHOH Taiab (PoccHazarn kadn)gan nanoaart 6epaam.

C¥arpa MM  mererMon Ba xamrapMasiap  HUFMHAMCHTA TenraurHi
3CNaHMHR;

Y=C+S (4)

Oy epna: S — xamrapManap, (2) va (4) afiHusTNApHH COMMILITHPHO, sk

QITHHAT WHKAPHII MVMKHH:
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S=1+CAB 3
ByHnaH KyHHaard KeJIM0 YHMKAZH:
CAB =8-1 (6)

Myngait xunu6, MamsakaT KOpuH onepaumsaiap XucoGu CansaocH yHUHT
KAMFapMaNapH Ba MHBECTHLMANIAPH YpTachzyard (apk Ounan aHUKIaHanM, Arap
MaMIaKaTOa KaMFapMaiap HHBECTULIsUIapaaH opTHK (S > 1) 6ica. KOpHH XHCOO
camsiocy MycGat 6y nanu Ba akcunya arap (S < 1) 6ysca. canbao manduit 6ynanm.

LIy HyHr ek, KOPHH TY.10B GaaHCH CanbIOCH AaB1aT CHODKETH X0JIaTH OHIaH
Gormuk, [laenar Gromxetn xamomazn (D), omatma, xamrapMatap S xpcodura
MOTMARAIITHPHIANH Ba wy cababnu (6) almmathn KyHunard Tap3na sHruiauw
MYMKHH.

CAB=S-1-D (7

ByHnas skopwil OmepauMsyiap CanbAocH karTanurd  HadakaT Mammakat
XaMFapManapy YHHHI URBECTULHANApH O1nan KaHAaH ¥3ap0o TakKo CIAHMILNTA 3Mac,
BANKK YHUHT AARAAT GOKETH KAMOMAZUra (arap mwyHnai xamoMan Maeaya Gynca)
Gormukiry kenn6 unkany.

HuxosT, xopuit TynoB OSasaHCH Cane[0OCH  MaMiiakariia ITyJl MaccacH
MUKIOpHra TasCHp OHTamil. 1Y/10B  OanaHCHMHMHr  KaTTa mycOaT canpaocHia
MAaMIAKaTTAa 3KCHOPTUYHNAp 0740  KEJamHraH XOpHAKHH BaMOTd4  XaKMyapH
wMIOpTUIapHIHT vinby BatoTara dXTHéKIaphiaH okopH 6ynany. [yHra Gosmik
PaBUIUNA MM XAKMIOArH XOPHXKBH BAMOTA MMIIOPTYMIApra COTHATAHAAH cyur
XaM JKCTIOpTYHIAP KYNHAA KONt Ba YJIap yHH Mapxasuii 6ankaa MWLM BanoTArA
dupbomtafimuiapks. ymsy BATOTAHA Mapkasiii  GaHk  JKCHIOPTUHIAPHIAH
XOpHAMA BamoTa KOMOMKJAAPHHM XapHA KHIHU YYYH Maxcye aMUCCHA KHAMWTa
MaxOypaup. Hartvxama G1p TOMOHNAH MaMJIAKATHHHI BalioTa 3axXWpaiapH Te3
Yeamm, uxkuHuy TOMOHIAH »Ca Myd MaccacH Te3 yeub uHQuisMs MyaMMOCHHH
KeATupuG vmkapmuy MyMxuH. JaBaar Tomonuaan TYA0B QagaHCHra TabCHp DTHU
YiYH onuG Gopunran MHBECTRUMAHM PAFOATNANTHPHILIA KApaTWIraH CHECAT
HATHXacHTa KarMTan OKMMIIAPH CATTHIOCHA My CBAT HKOpHH oniepaumsnap Xxucodu:1a
3“? Aeduuur nafigo Gynanu. Arap Mamilakar XamEapMasapHM paFONTIaHTHDYBUH
Mécar p:mig fopca. y Xoj11a KanuTaLiap XapaxkaTii CajbAOCHIA nedHuMT, KOpHil
Onepalmsap x3co6u CanbIOCHA 3¢a MYCBaT CabAaora IPULUILIATH.

Tia0e barancanu mapmuiza coru avaiuému. Tinos anaHcHHH naBnaT
?Mommw TapTHOra COAMII MYy 1aTHIa KVpa MKKH XW — KHCKA 83 Y30K MyANATIH

YIMmy vymgua. Kucka MYIQaTaM TAPTHOra COMyBYH NAcTakiapra Kyfdunarmiap
Xipag:

~ KK TaTabHH KUCKAP THPHIUTA KApaTHiraH AeJIALMA CHECATH,

HMno- MMM BAJIOTA KypCHHM nacafitupHil, 3KCOOPTHH parOaTIAHTHPHII BA

PTHH yeknamra KYMaK1allyByH JEBAILBALIHA,
prH‘ 3KCTIOPTEP/IAPHUHT XOPHAHI BAMOTA1ATH Ty[nyMﬂapwHH perslaMenTau
C;)Tmnﬂmiuxam BANKOTA YeKJIOBIAPH Xamaa HMIOpTEpAapra XxOpHixiid BamOTaHH

HU MLk 3Hs 1AL,
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- MAaxXcyC MONMMANAIITHDHIN, SBHM OJKCIOPTEpJapra HucdaTaH Gromker
CyOCHOMANAPHHN Hazapaa TyTaau.

T¥nos GanaHCHMHM KaBrAT TOMOHHIAAH TAPTHEra COMMIDHMHI Y30K MYJRATIH
JacTaKaapy 3ca KyHunarunap xuco0o1aHaay:

- OJKCIOPTEPNADHUHI TOBAPJIAPUHH OnMO HHKHMII Ba MakKcamwin Kpenutiap
épnamuna TawkM OosopnapHH Y3nawTupum OwiaH OOFIHK  y30K My@naTm
mandaatiiapy, MKTHCOZMH Ba CHECHIT pHCKNapAaH CyFypTanall, acocuit Karuran
aAMOPTH3ALHACH YdyH HMTHESIH PEXKHMM KOPHH KWIHUI,

- MHBECTULIMSIApHH V30K My AOaT PaFrGaTiaHTHPHIL,

~ MWIIHH XKamMFapManap fapaskach,

Tysio8 GanadcuHM TapTHOra COAMUIHHHT KMCKA MYyAmatind  WIAKIMIE
mamiaxarnap — TallkM  CaBAOHMHT  Tapud  Ba  noTapud  gacTaxsapuuaH
dofigananmmnapn MyMKHH Macanad, uMnopT GOXHUHH OLIMPHG Ba TalK¥ CaBAO
ONepalHsAAPHHH aMajira OWMpHIIAa KYlMMua Tanabnap KyHHw 6MnaH HMIOPTHH
YeKIALUTAPH MyMKHH, AMMO JKaxoH ¢aBno TaliKMIOTHIa ab3o jlaenatnapra OyHpai
nacTaknapaad dofinanaHH TakuKIaHAOH. YIby TAIKUIOT KOHAAIApHra Kypa abo
MamuiakarTnap cyOCHONS Ba ASMIHHIAaH (oiaiaHHIuH MyMKHH IMac.

MynuHrpex, sxkopHii  OnNepaLMsnapHUHI MyHTa3aM  CcamsOHif  GasaHcH
noTeHUHan XaBhiaH XucobnaHamy, 4yHKH KartMTal OlepauMs/IapHUHT MyHTasaM
HXOOHI GanaHCH XYpHHHIUNAZ MYyBO3aHaTHAWITHpHUINM Tana® kynanu. by oca
XaJIKApo  capiora  KaparaHga  Xankapo  KamiTtal — XAPaKaTHUHHHT  IOKOpH
ysrapyBuUaHIMIH catad/iM aManra OIHpHIL KHiITHHPOK Ba wy cababnu Ty1os HanaHcH
TapTHOra COMMHAp JKaH. 3HI ABBANO. KOPHii TYNOB OanaHcH Ba afinMKkca, YHMHT
acocu —~ casgo GanaHck TapTubra convHanM. ByHna xaM TalikH casgo yopanapH (3HT
apBano, UMIIOPTHH HeKJaul Ea 3KCMOPTHH pardarfaHTHpui OVAinua uopanap)aad,
XaM BANOTAa uYopayiapMaaH (3Hr aBBano. deBanbBaums) doinatanmnami. Jlexw
TAIUKH MKTHCOZMH MMOepaUTallTHPHIN LAPOHTIIapiAa TaliKH caBno wopaiapuiad
daon dofizananHir Mypakxabpamwran Ba wy cafabaM BalloT4 uopaapH acocHil
ovnanm.

bupox xopuit onepaumsnap OYitMua MynTazaM Karva wmycOar Ccasibi0
WKTHCOAMETAA HOXVIN BasHATIapHaH nanojiiat Oepamn YyHkM 6ynHrail caapioAd
Mamlakat HMCTEBMOJ Ba HHBECTMUMAIApra KaparaHna Kynpok Tosapnap B2
XN3MATIAPHH HWiad yuKapaiu. AndarTa, ynia Talk¥ akTHBiap Tes Ycanu. ynap
mapoMan KeATHPATH (XaTTO. OJTHH-BAMIOTA 3aXHPANapHHH [1eNo3HTIap Ba XOpHKIH
KIMMAT/I KOFO3aPAa CAKIafaMj, NeKHH aMajMéT KYpcaThillhua, y30K MyAaanH
HCTUKGONIAa By YCYJl aKTHENAPHHM 3 MKTHCOAMETHIa MHBECTHLHsUIAILTA KaparaHia
KaMPOK caMapanvamp.

V30x Mynnat:ii naep:ia TV.10B GANIaHCH MVBO3AHATIA OVIraH Ba3usT JHT mﬂﬂ’f
(naean) xucodiaHaH. BUpok ywdy BasHATra IpUIIAW KHAHH, dYHKH Yy MKTHOOH'":[
clécaT Makcamnaphra 3ua 6w mymkuH. Macanan, Ulapkuit Ba Kary Gi-apkH
OcHé MaMIaKaT1apiiaa AA0H MOENHIAH, YHIHT TOBApJap Ba Xii3vaTsap 2KCropTrd
AVHATTHPUITaH HIINAd YHKAPHIIHAHE YCTYHIMEM Ominad doiinaianmm uxueom?
MOIEpHHsaUMAra HVHANTHPIIraH GyHIa Xock Oynanurad #opuii onepaunsiial
Oviliga SapKapop canbIo Jcd YWY MOAEPHHIALUMA MOUEHTHHHKE canOuil camapacH
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xucobnanamy. Poccusna AMM  Joumm ydayH  XoMaméHW  3KCMIOPT  KHAMIITA
acOCTAHTaH Mofens Xam ymly XoMawéra iokopH Hapxjap Tydainn kopuii
onepauaaap 6iiiya jokopH MychaT CaNbIoHH XOCHT KHIIAIH.

YKopuii onepauusiiap npodHUHTHAA ¥ OJTHH-BATIOTA 3axifpaiapH Ba KalMTal
JKCTIOP THHHHT Yeuimra capdaanangi. By xaxoH kanutan 3KCHOpTHAA Ba KAMJIAHTAH
xankapo saxupanapzaa Poccns, Xnrolt a Gowka Mapxuit Ocné MaMITAKaTARPUHHMHT
Tobopa KVTIpoK canvors cababnapugaH OMpHaHp. 3

Kopuit onepaumanap OyHmua cans1o kamomaymh  6¥ica,  KaMnah
MOMMANAIUTHPHAANN, JEraH CcaBoJl TyFuwnagu. Aadarra, 3HI ABBAJIO, KapUT(
oNepaluaNap GYIAH MOJUSIAITHPUIANH. ByHoa TYFpH XOpHxui WHBEC THLMAIAD
(TXM) oxuMu 3Hr makcanra MyBodyK xucobnaHamu, YyHKM yjap mopTdens sa
aifHuKca, GOMIKA HHBeCcTHLHSIApIaH GapKiH yiapoK, KeHHHIH HHKHO KeTHII Suaax
TacudaHMaiing, GyHIaH TallkapH $3u GsnaH TandUpKOpAMK Ba Oummmiiap xatu
vKTHCOIMIT pecypcrapHM oaub kenaad. Bupox Mamnaxatra TXVHiHr OKMMHHH
xymaiitupuin, afHMKca, KHCKa Ba ypra Myndatnid  aaspiapda MypaKKaboHp.
XopmxnaH MHSIHE KOMMAHMANAD AKLUHANApHra KiHHIAMATApHAHT KHPHO KesHuH
yIapHUHT HCTHKGOTAapUra  GOFTHMK, XOPIKMH  HHBECTHUWAIADHUHT  MaXasunii
ofmMrauysiiap Ba GaHK NENO3ATNAPHIA KUPUD KEHIUM KYTI KAXATHAH MULIHH Hon3
CTaBKacH GHNAH aHMKJAHAOM. YHHHr ouwnum OyHoaH XOpHAHA KanuTtal 3a
Maxaumil kamFapmanap yuyH ckosudanop XucoOnaHamH. TeKHH Mamtakaria
MHBECTMUHMOH dacanukuu  dekiaian. HuxosT, xopwisil KHCKA  MyInatiH
KAMTATHUHT  KaTTa KWUPUMH  MaMIakaTha Myl MacCacMHMHT  OILHIUA - B3
MHOMALMHUAr  Yeuwnra  onMG  KEeJMIDM  MYMKHH, O3HT  ACOCHICH, KammuTan
KMDUMMHMET TVcaTaH TYxTab KoMHMIM Sunan TaBcudaHaamkm, 6yHaa XOpHxiti
Ctyna kanMTanmaaH QoinanaHyiura Yprauib konraH MIUTHA HKTUCOLHET T?C?Tnzm
YHOaH maxpym Oynagu. Macanad, CYHITH HUKTHCOIMH HHKHPO3 BA YHAAH KEHHHIM
Daepaa vudy BasuaT pyi OepraH squ. Arap 2007 finaza xaM PHBOAKNAHIUH
Mamnakarnapra noptdens Ba OOLIKA HHBECTHUHATIADHHHT co¢ xupsmu 194 mapa.
Bonnapuy ramwkuna sTrad oyxca, KeHuHru innna y 345 mapa. noJulapra TeHr cog
WKuM Gnnan amangy. TXHHEVES cod KMpHMH Ly HHIUIA, XATTO, YCIOH XaM.

lyHra Gornuk paBHuIda TynOE GamaHcuHu TapTHOra COMMW YHYH 3HI KiN
MUK wamoTa meBasbBALMACH, Y OHIAH GOFIMK 5apua OKOpHa GaéH KWIMHIUH
BaMSTAapHM yBTHSOpra OraH XOAda aMaira omMpiiLIH. ByHoan Tanikapu KamMpox
Tapaxana kaMoMagHH OJITHH-BANIOTA laxvpanapd XHCOOMTa KHCKAa MyINaTii
Momsnawtnpuinan  goiinatanisu.  Huxost, TynoB  0anaHCH  MHKHPO3MIA
(bam(yﬂolma MO THSNAIITHPILL el HOMJaHTaH Y CyJl KYJLTaHHIAH.

Xyoca
I Ti¥noe Gaiamcit mamsaxaT pesleHTNAPHHMHI MabM M Jakpaa (onaria,
OPaK, spum i Ba fivn) Hope3uzeHTnap Gwiad Oapda OWTHMIApH XaKHIalH
M’COGOTﬂMp. V3 HasGaruua, PesMICHT MazJlakaTla J0MMHA (haosusaT HOpHTHWM
®Oliura 3ra ukTHCONMIT areHTAMp. TYN0B GanaHCH AKAMFAPHIT AH XOPH:KUH aKTHBIAP
Ba :vla>k6}'plmmapmmr MYTRAK KaTTAAMIHHM Mac, Dajki MaMNaxaTiap yprackiary
MaOHamapmmr Xapakati (yJIAPHHHE ORMMT1apHjHH Kampab onajm.
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2. T¥mos Ganauch TYpT GYymmaaH HGOPAT — XKOPHIl OTIEPALMANap XHcoba,
KanuTan SWiaH onepalpsiap XHcoGu, MosseuA Xucol. xatonap Ba Sym xoitnap,
Tynos Gamancw HacdbaxaT rokoprma GaéH ITHNTaH CTAHAApT (HeHTpan) Taknu
Oyinua, Oankd TaxwMi TakauMm OyiiMua XaMm Ty3WIMIUM MYMKHH. Taxmumi
TaKIMMOa MOJMABHA XucOOra MamiakaT o/ITMH-BAIIOTA 3aXHpaniapH (3axupa
AKTHBIAPW) KaTTAINTHHHUHT ¥3rapHuuiapH KUpdTiIMaim. Y nap tynos 6anacusumr
aroxuna — GeIHHIH OYIMMHTA akpaTiuiagm.

3. TynoB OanaHch aBTOMaTHK MYBO3QHAT KJIACCHK HA3apHsiCH 3aMOHaBHi
WapT-IapoUTIap YYYH SAPOKIAMIMP. Arap OJIIHHTH IHAPOMT/IAPHA aBTOMATHK
TapTOra cosyBuM ponuMuEM  “3axupa akTuBJapu’ MoamacH OGakapran Gynca,
SHAMIMKIA Cy3yBYH BAIIOTA KypcaapH lapouTiapuia OyHnail aBroMaTuk TapTibra
COJIyBYY POJIMHM MIJUIMH BAMOTAHMHI aHupdolinaml kypcu Omkapany — y TYAOB
OanaHcH XonaTH E€MOHNALIFaHOa Macasad Ba Y sXIWIUIAHraHda owiadM, Oy ca
aBTOMATHK paBHILA XKOPHH OMepauMssiapaa Ba KHCMaH KalMTajl Orepaudsiapha
ysrapuuwisiapra onub keaanp. TYnoe 6anaHcHra HeOKacCHK MOCAWYBYaH EHRAIIYB
neBanbBalIBIHUHT KOPMH omepauusiiap XucoOura TabCHpWUHU Eputand. TyIoB
O6anaHcHra HeokeircHaH abcopbuMoH éHaalyB acocHga MamJlakaTda YHHHT
MKTHCOOMH pecypcnapH TYJHK HUIJIATHAraHna, gesatbBauns, acocad, AVNHn amac,
OAIKM MCTEBMOJIHH OLIHPHUIM MYMKHH Ba TYJIOB OalaHCHHHHI XODHH XHCOOHHH
€MOHJIALITHPHILH MYMKHH Ieran ros éranu. TynoB OanaHcHra MOHETapHCTHK
éHAalYB TYJIOB DalaHCH XaMOMAOMHM HVKOTHII ydyH ¢dakar Oy MaccACHHHHT
VCHIIMHK KaTbHil HA20PaT KWL 3apyp AeraH FOsTHY WIIapH cypagu.

4. KYuunuk MamnakaTiap TS7I0B GATaHCH HMHKHPO3MAAH KypKkmd, kopHi
onepanusaap 6Vinua MycOaT cansiora UHTWIAKK. BYHIHT Y4yH yjap, HT aBBaio,
#opuil Tynoe Ganaucu Ba afHHKCE, YHHHT acOCH — CaBno OanaHciHu TapTuOra
conand. byHna xam TalKH ¢aBao 4YopatapH (3HT aBBAJIO, UMIIOPTHH Yeknial B
JKCTIOPTHH PardaTaHTHPHIL O¥iiMYa yopaiap)aaH, XaMm BamoTa gopanapiaaH (3HT
aBBaso, NeBaTbBALINSA ) dofinananunany. Jlexun TalKH HKTHCOSHHA
NHOEPANNAIITHRHIN WAPOUTIAPHaA THNKH caBro vopanapuaad daon doiinanaHill
MypakkaCJIalras Ba wy cababny BamroTa YopagapH acocuii Hynanu.

5 Bupox xopuil onepaunsuiap OyitMua MyHTazam katta mvcOar cathi0
HKTHCOAMETIIA HOXYMI Ba3iaTiapaaH nanonar Oepaau YyHke Oymzail canslodd
MaMslakaT HCTebMOJ Ba HHBeCTHUMANapra KaparaHaa KyIpok Tosapnap B2
XH3MAT/IapHH HILad uuKapa . AjbatTra, SyHma YHIA TALIKM cKTHBIAp Te3 ycalh
y.1ap HapoMan KeaTHpanH (XATTo, OITHH-BAMIOTA 3axkpanapHd dero3uisiapaa B3
XOPHAHH KHMMATI4 KOFO3/NApAa Cakjainu), JeKHMH aMannéT kypcaTamiua, Y30K
MyAaTIH MCTHKDO0:IRA Oy YCYJ aKTMBINAPHH V3 MKTHCOAMETHI HHBECTHUMANAIL2
KparaHaa KaMpoK caMapamiiip.



Tasua méopanap: TY/MOB SaNaHCH, pe3nWIIeHT, KOpUi onepalsuiap Xucoou
(xopuii xucob, kopuil T¥noB GanancH, KOpHI onepauMsAnap). KaluTal XapakaTd
funan BOFIHK oTiepaumsIap XMCOOHM, MOJIHMABHH XHCc00, T032 XaT0 Ba KaMUMIITHKIIap,
TY710B GANaHCHHMHT aBTOMATHK TEHITIHK Ha3apHsCcH, TYos OajaHcHra Moc/ianly BYaH
(amacTuisvk)  éunamrys, Mapwana-JlepHep  mapriapu,  TYnoB  JanaMcura
abcopOumoH érgawys, TYnoB OalaHcura MoHeTap EHNAIUYR, KAMTAT OKUMHUHMHT
KECKHH TVXTAl,

Hasopar yayH casonnap

1. Hrma yuys 1o HanaHcH kepak?

2. T¥noB OGaiakcn kailch Kucmiapnap Tasikwi Tonrad” VYiaapHu aimid
{TymwyHTHpHO) GepHHr.

3. Ty¥noB GanaHcHHUKHT CTaHAAPT Ba TaXJIMNUE (AHATMTHK) KYPHHHULTADUHHHT
Oup-6mprnan dapxy vumana?

4 Tynos OanaHCHHMHI ABTOMATHK TEHIJIMK Ha3apusicH Ma3MVHH HUMagaH
ubopar?

S5 Huma yuyH nesanssaimis Xap OOHWM XaM JKOPHIT orepatisuiap Xucodw
AXWHNaHMIOMra onid Keamarnu?

6. V36eKICTOH TV/IOB GANAHCHHIHT 3 3Mra XOC XYCYCHATAPH,
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X 606. XAJIKAPO BAJTIOTA XHCOB-KHUTOBE MYHOCABATJIAPH

Xankapo BamoTa XHCOH-kMTOS MyHocadaTiapH TaWKH MKTHCOIMH ajioKanap
6yinua xaikapo Xucod-xutobsapra xu3mar KypcaTHIIAH Keau® wikkaH GYmmb,
ToOOpa XanKapo HKTUCOMMH MvHOCa0amIapHUHT MYCTaKWl WIakjdra aijianuG
OopMOKIa Ba YHMHI OOWIKA HAK/UIAPHra KMIIMH Tabcup KYpcaTmoxna. Xanxapo
BATIOTa MyHOCabaT-1apy OMpruHa Takpop MIUIAd YMKApHIU SKapaéHHHUHI Xap Oup
H6ockuumra — vuab YMKapHIL, TakCUMaALE, aiupOoLLTall Ba HCTebMoJIra GeBocHTa
¢aon TavcHp KHMagiL

10.1. Xaaxkape xucoG-xHTO612p IaKINApH

Xasxkapo xucod KHTOSAap TYPAM MaMIlakaTJIaPHUHT MKTHCOAMit CyObeKTiapu
ypTacuna TalUKM KKTHCOmMM ajoKanap aManra OLWHMPWITaHAa 103ara KeJanuraH
maxOypustiap Ba nysara Oynrad Tasab Gyiivda TYnoBJapHH Ha30paT KWIHLI Ba
TAUIKKT 3THI TH3UMuUAHp. Bamora afiupSolunain onepalusiapUHUHT KaTTa KHCMH
XJIKapo XMcOoO-KUTOONapra, 3Hr aBBAJIO, XANKAPO CABIO XHCOO-kHTOGaapra TYFpH
KeAagd. Yiap TAIKM caBOo ofepalmsiapH, Xalnkapo 0K TaulyBIapH, XalKapo Casio
KpenuTu Syitnya TYa0Bnap 8a kupumnapaad udopat. bouka Gapua xankapo xucood-
KHTOONAp XanKapo HOCABA0 XHCOO-KUTOOIApKUra TeryiIy OYIM0, KaTTa XaKMIIapHd
TALLKWT 3TagH.

Xaikape capi1oaa THKopaT 0aHKIApH Ryda MyXuM Dponbs YHHainon., Bynuur
YUYH viap Iyl TyTuia (Oerio3uT), [yl Takcumuiawl (KpenMT), XHcoO-KMToOnapHH
amManra QUMpWII, WYHMHIZEK, BOCHMTAuWiIvK BasudanapnHu Oaxkapann. bapua
Xankapo xucob-xkutobnap OaHKnap TOMOHHAAH ¥3 MIDKO3NIAPHHUHT — TaLIKH
HUKTHCOAMH  UO/NST  nMTUPOKUMAGDUHMHC  TONHMIMPHKJApUra Kypa aMara
ommpunayl. YHra kypa yniap BamoTa onepauusUlapH, CABAOHH MOMsUIALITHPHIL,
banx kado.1aTy Ba XHCOG-kHTOOra oun onepauusnapHH Gaxapazi, ByHunr yuyH
THIKOPAT JAHKIIAPH XOPHKUHA OaHkiap GUilaH KOppecnoHIeHTINK MyHocabaTaapHHH
ypuatagn. KoppecrowmeHTnnk MyHocabatnapn neb, Typau Mam.iakarjapHMHT
OaHKNapy ypracuna XMcoGNapHH OuUMIL, MOJMABHE  ONEpALHsIapHH  amanra
OLIMPHIL, AXGOPOT AMMAILMIT TYFPHCHAATM KeMUIYBIApHra aiiTHpamgy ByHzmad
MyHocadaTiiapra KHPHMIUMLI HATHXKACWIA KyJaiidK, Te3KOP/IUK, PHCKIapHHHT
KamafiMily Ba OYHUHI HaTHKacuda KYluM4a napoMagra sra OVoHiu MyMmkdHH.
KoppecnoHAeHTNNK XHCOONapH OPKAIM aKKPEeNUTHE, XyAKKaT/lap AUFvL, TpaTTaHH
aKLenT KWMII xamaa xadoiaT Gepuiii Ba WMKApHLU KadH Xankapo XHCoB-ku1ol
onepauMsnapy amaira owHpunanun. Yer 1 Oanxnna maxawsiud GaHK HOMHIA
ouMNIraH koppecrnoHaeHTauk xucodu HOCTPO {(noTHnua nostro — Susaukn) xucolH
1e6  aTanagu. Y3 HagOaTHma, Maxawmdili ©Oarkzga det 51 OadHkd  ourad
KoppecnomeHT MK xicobu JIOPO (notnnua lore — ynapuuku) éxu BOCTPO
x1icodH ned atasand. by xitcoGnap V3 rascudnapura kypa taiab kb oaHHTYHTa
Kanap Jeno3HTap (KopHii onepauHoH xucodaap) xucobdiiaHaau.

Tawxn caBoo waptHoManapy Gyiuva ryioB waptiapy 1980 fmnaarn Bena
KOHBEHUMsICMAAH TawlKapy# NXajikapo Xycycuil XyKykHH yHHHKAuManamTHpHL
wictnrytn (YHHIPVA) Tomonuman 1994 #iwmia xabyn xunumran  Xankapo
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THXOpAT rapTtHoManapi npuHipouiapu (Principles of International Commercial
Contracts) 1e6 HoMJiaHyBuH XysxokaT GHIIaH TapTMOra coMHanu. XaIkapo Konaanap
B2 OAATJIAP XaM Xankapo XHCOoO-kuToG1ap YUyH KaTTa aXxaMHuAT kacd ITagu.

Xankapo  xuco0-kurodnapHd  amasra  owMpuHwiAa  nadno  6YiayBuM
MYAMMOJIAPHH ¥praHyil Ba yMyMJIAINTHPHII 2COCHIA KeJryCHla YRapHUHT OJIIHHU
ommu Maxcanuga ITapmxna Xanxapo camgo naatack (International Chamber of
Commerce - Pans, XCII) ToMmoHHmaH XyxoOKaTiM  aKKpe;MTHB  YYyH
yHnduralManadrad kounatap sa oxamap (Uniform Customs and Practice for
Documentary Credits, UCP) Ba HMukacco Oyfinta yHMHMKAUMAAAHIAH KOHANAD
(Uniformed Rulesfor Collection, URC) wunab uukwnran. UCP  gaxyantatis
(nxTuépnii) Tascudra sra Koungaiap 6vmMb, ynapra aasnatnap mac, Sakk 6aHKap
€KH yNAapHUHT YIOLWIMANApPY KYWHIaAH Ba XHMCOH-KUTOO IapHH akKPenHTHB LaKninna
ananra omwupHuina yuby Kounanapuu kynnaws makcanu xakuna XCTinu xabapnop
xunanu. byrna xap Gup akkpenutHB Ba WHkaccora yauHr UCPHuHI aman REAHIKra
OVACY HHMIIK TYFpHUCHIArH MapT KAPUTHIAAN,

Mynaait xuamb, TANKWAIITHPHIN AKHXATIapura kypa Xankapo XUCoo-
KiToGap KyHHMOaru Xycy CUATHApTa 3ra;

~ ymap, onataa, XyAoKaraliTHpum TaBcudHra ora, SbHU  MOJMSABHHA
XVAOKATIAp (Bekceruiap, YeKJiap, TYJIOB THIXATAapu) Ba THKOPAT XyioKaTiaapH
(xucob-hakTypanap, TpaHCNOPT Xy#KarjapH (KOHOCAMEHTNAp). HAKTaIHOTIap,
CYFypTa BOJIUCNAPH, Typiu cepTudHHKATIAD) TAKIUM ITHATaHa aMalra OlHpIIany,

~ X11COO-KUTOOAAPHUET acocHil waKmiapy yHRbHUKaLms KintHrad Ba Xankapo
CaBIO MamaTacH TOMOHWIOAH WAKIAHTHPHWIFAH omaTjiap Ba XKOWgalap acocHia
aManra oIHpHAAIN.

Xankapo xucoG-knrTodnap OVHMYA TYA0BAAp 2 XUl WAKiyIa ~ XyXKKATIE Ba
cod (XyoKaTCH3) WAKIIA AMANTa OLITPHIagy. Xankapo aMaTuéTIA XanKapo XHeos-
KHTOO;1aDHHHT AKKPEAMTHB, HHKACCO, aBaHC XaMIa CaBOO KPEeIMTH paiTiga O4HK
XHCOO mak/ulapy M- Ky Kyanardnand. Xarkapo KMcof6-KMToN BOCHTATApHUra sca
HeK, Bekcens, yTkasmanap (Gank, noqta. Teserpad pa CBHDT) xapann

AKKpeOuTHB — TOMOHJIAp ypTacHAa TY3WIraH liapTHOMAra acocad amanra
OumMpunaiurad HakQ Mynacu3 xpicob-kuTobnap onud Gopmmaguran Gawk XHucod
Baparu. Avacocaman arkpedumue DanKKa MHKO3 (MMNOPT KWIyBYH)AHHI JKCHOPT
Kityyura ¥3 xyco0uaaH oyl TYSauiHH aManra ownpuul (Haka XHcoG-kurodapna)
€KH 3KCMIOPT KITYBYM TOMOHHIAH TAKMM THITAH TPATTa (KPEANT TAKIHAM STHU EvH
TSNOBHM  KeWMKTMPMLIOA REKCEMHHHT TYPM)HH aNUeNT KHAmw (SbHH PO3HIHK
Onnaupuia) T¥eprcinarn TonmupAFMp. Xy KKATIUL aKKPEeOUTHB LAKINAa XHCo0-
Kiro6s1apuu amanra ownpum Taptudn 2007 dwt YpTacuma kyura kuprad Xankapo
Cavno Tlanaracuummr 600-comm Hawipupary Xy#Katnd  akKKpeAHTHB YUVH
YHuduranmananran kounanap sa omatiaapuuur (UCP Ne 600) Gadmiapm acocHna
Tprubra  comHamM.  AKKpeIMTHB  Of€PAUEACMHM  aManra  OWMWPYBuH
MlTypokumnnapra UMMOpTEp (apu3a GepyBuM aKKPEOMTHR OUMLIra), GaHK IMHTEHT
(aKl\peun THB Ourad uMnoprép OaHku), CakapyB4M OaHK (3IKCHOPTEpra TEruilm),
OLHecbuunap (axkpeneTus xico0Ou;1aH dolinanany pur — HIKCNOPTEP) Kupagu

Tawkn capno amMammMéTHAA XY KKATAH AKKPEAMTMBAADHUHI MA3Kyp TALIKH
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€aBgo OWTUMM XYCYCHATJIApWra OHF XyT japaxaga xaso0 OepysBud Typm

waknnapunad  dolinananuianu.

Xy#oKatae  aKKPEeQUTHBHUHT  3HT  kim

KYJUTaHIIaIUTaH IAK/UIapi OpacHna KyHunarwiap anoxuna axpanud rypanu (10.1.

Kapgsadi).

10.1-xaasan

Xy&xZaT/IH AKKPeIHTHEHHHF YHF KVl KY/UIAHHIAAATAH MaK/LUIapn

[akupuo QIUHAOU2AH  aKKpedumue  —

OGAaHK-IMHIEHT  TOMOHIJIAH  HCTLITaH
KaKTIa. OGeHCGHIMAPHE  OCLTHHEA4H
OPOXJIaHTApMarai NOTIa gakupud

OJIAHBUIM MYMKHH

Hakuput oMHMANOuAH akKpedumus ~ OJIMEIaH
KYpeaTHaral MyJ1a1daH 3BBLT 4akUpHO OJHHUIIA
(Y3rapTHPHIHIGE ) MY MKHH SMac.

AKKPEAMIHBHE OFHUL TYTPUCHIArH GPUsaia YHHAHT
4aKupuO OJMHA;HIaH €KM YaxHpub oausMaiuran
AKKPEJMTHE TYPH OJKaHIATH KYpeaTWIMdrania, v
4aKUpHO vIHHMaHAKI 8l akKPe IHTHR Y HcoDTaHAK

Tacduknansacan  akkpedumus — VIUOY
onepalisla HUITHPOK YTVBYM OaHK YHH
Qakapuin MaxXCypHAIMHHE ¥3 3AMMAackEra
oaMalIH, CleKMd TallkM - Gearmiapra
KYpa aKKpeAHTHRHHUET XAKHKTHIUTHAM
Oatademil TEKIHPaIN

Tacoukranean  arkkpedumue  —  SNUTCHT-0aHK
WITHMOCHTA  K/pa  Maskvp  onepauuss OyHuda
MAUKOYPISIHE YOV OFCPAllMsig MLTHPOK 3TyBIM
GomiKa GuHK ¥3 34MMUCHTA 01aR Ba Y sMUTeHT-DaHK
Omap Onpra axkpe THTVB IDAPT.IapHHH  Gakaphrl
OYAnMa rapoOrapIMKKa >ra

[\‘()Il'l(IH/l{(({‘(lH (lkk[’{’()ll”lll(f - ¥
OYUITaHda, MAROYH OaHKK4 KOILTava

Komaancan axkpedumus — y OMmIragia. IMHICHT-
SaHK MKpoYM GaHK HMXTHEpHTA ORIMHIAd BATOTA

KuxaTIak 2ca ¥iapo syCerakpa Oyarag
(0IKa akKpeRTUBRIA acoCiaHrad, DaHk
Nap OMp uKKPEIWTHB GYHIMMa MycTarkuT.
SThHY HKKHHYH 4KKpeTHTABHRIHT
OamapsLIEmiATa  OCOTIMK O¥IIMarad
MAKOY PUATTAPHIL 0. By Nodaria
KYIIMda pRCKTAp BYEV.IA Feladn v
Onpun aKKpeIHTHBHUHAT
GaapITEIIRIAH KaThd Hasap MWKKAHIH
| tKKpEIMTHR DYHEH TYIAITH J1c 31M

MHKJOPHHH Vrxasnu Hasapia | MaGilarIapiHHA (KOILTAMaHH ) aKKPEeIHTHB MHKIOPHLA
| Sy THAMaH 11 YHHHI aMa] KITHUI MY UITHEG TAKTHM 3Ta 11
Kovnencayuorn  ankpedumue  — SIFOHA | Pegolotepiu (Kalima MUKIANGOUCaH] aRKpeounus =
HKTHCOAMN  ManHOT  9Ta,  NYKVKAR | aKKpe MITHRHHHT JacTHalkH HYI MAKIOpM  THITHK

MIUTATWL addal cYEL €KMo Xap  OHp  XyKKATIap
MAKMYACHRH TeRAMM HTTdNZaH cyur vud Kaifra
THKZTANT 10apTH (HCTall mapTHeMa KpiMaTRHEHT GAp
KICMHTR o9Tadd.  Masiyy  akkpeamins  Tvpd
MYOMala NupaKaT TapHHH KACKapTUpHMITA
KYMAKTAIME Ty Gailiin V308 My 11aT MoCaiiHAadl
TOBAPIIAD HapTHACHHE MYHTasauw jokgal KyHaTHH
AM&ITa  ONTHPHML.IAZHIaH  HMPHK Dy MUKIOpHF3
[Y3WITaH papTBoManap GYiiHda XucoO-kiTod/apid
AMAIY O THPRIIEIN

—

XHcob-KrT0O TaDHHHI" aKKPEANTUB WAk IKCTIOPT KWIYRYH yuyH Maxcumal

doizangMp, YyHKH 1apTHOMa OYiHYa KOHTPAreHTHHHT TYJNOB MaxOypHSTHAAH
TAIIKAPH OAHKHUHI aKKpeIMTHB CYHHMYa TYJIOBHM aManra OLIMPMLI Kadu MycTakih
MaxOypusTH w3ara xenaad. VIMmopT maprtHoMa OYitmua onguvepan TYaoB €K
aKKpeAUTHB Ka(u XHCOO-KHTO6 MAKINAPHHHE TAKKOCTAMAA HMITOPT KHITYBHH-MIDKO3
YUYH XaM XHCOU-KHTOO IapHHHT akKPEIHTHB WAaKAHLAH (oinananumuvar Ky iiniat
ath3aTHKIapy KV3ra TaurtaHanH: $akaT MAXCYJOTHH KOKAd KVHATULI ExH XH3MET
KYPCATHII aManira OWHPUATAHIIMIHHH TaCAHKIOBYH Xy AKATAAp OViiMua TV/IOBHH
aManra owMpuw, OyWzall  Xv#OKaTAApHH  MYCTakMn  Ba  manakaqn  OaHK
MyTaxaccHcaap TOMOHHAAH CHHYHKIIA0 TeKILWpHiLl.

Keur x¥ntanimnanirad xucod-k1rol wak wiapuaan SHpH tHkacco 6ynnd, yHFf
KVpa Sauk MIGKO: TONUIMPHFHTA OMHOAH MMMCPT KHIYBYHIaH yHra 1OK130
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XVHATHJIFAH TOBApiap Ba KYPCAaTIUITaH XU3MATAAp YUYH TYNOBHM EKH YOy TVIOB
fenrwiaHraH MYIATAapaa aManra OWMPHMIIHMHHHT TacIarkHu oaamu. XHcoS-
KMTOOIAPHMHI HHKACCO MAKAM KywaHwnuuid 1996 itmnpa xyura xupran XCI1
toMoHHIAaH Muriad unkuiran Mukacco 6itnua yHugukauusnanrad kounanap (1995
i raxpupy, 522-conmnn Hawp). MlHkacco onepaumscinga kaHmal Xyxoxatiaapaad
joitmanaHpnuuIAra Kapad cop uxxkacco, sbHM (hakaT MOAMABUH Xy AOKATAAPHHHT
HHKACCOCH Ba XVHCHCAMAN UHKACCO — THXOpAT XyXJKaTyiapH XaMpOXJHruiaru
MOMMSIBHIT  XY#OKAQTNapHHHT HMHKAccoCH Eki (hakaT THKOpaT XyXKKaTIapHHHHT
nakaccocn. Cod uHKaccoaa IKCHOPTED Xed KaHAAH THkOpAT XyKKaTIApPUCH3
MOMWANAIITUPHILHM  aMaira OWIMpa ofanH Ba OyHZA MOMMAJAIITHPMIL YYyH
BEKCEJIHHHI" aKLIETTTH XHCOOra OJIMHHIDH MyMKHH.

Xaskapo XMcoB-kHTOOnap WaKILIAPHIa JGHK JIRKa3Macu XaM Kupamu. Y ¥3uia
THXOPAT SAHKHHUHL 3 KOPPECTIOHACHT-0aHKHTa YTKa3Ma OepyBUHHHUHT WITHMOCHa
Kypa Ba yHHMHI XHcoOMaaH XOpHXHH oiysuura (OeHeduumapra) MabayMm myi
MAKAOPHHM TViam 6VAMYa ogaui TonumwpneuHu udonanafine. bynna tynosuu-
Gamkka TysaHraH My MHKIOPHHH KOTUIAll YCyJM Kypcatmnaan. Baxk yTkasmacu
WakI¥ga MHKACCO OYHHYa MVJI Tynaw, cYHrra xmcod-kutoGnap Gyftnua Tynosmap
€K OYHaK TYNOBJIapH amanra OWHpUIaIN. Vrkazma éprammia ONIMH Ty3WIraH
Butumnap Syiirua xaitTa Xuco6-kuToOnap amanra owMpHianu éxu OMp MapTalik
Gutmap 6itua mya TVIaHanu.

bynax wokmoacu xucof-xkumo.iap 3KCNopT KUIYBYH YUy H IHT KyJaH, YyHKH
Y TYnoBHH ToBapHu eTka3ub OepryHra kamap onaid. Xaikapo amMaMéTna OYVHax
MHKA0pH LrapTHOMa XaARMHHHHT 10-30 %uHy Tamkun kunany. by xozarna uMnopr
Kunysun  skeriopt  kaaysuMra  kpennt  Sepamgu. daptHoma  mapmiapH
Saxapunmaranna OyHaKk MMIIOPT KWTyBunra xafrapunanu. b¥max Tynosnapvaan
KeManap, asroMOOMNWIap 8a OOIIKA KHMMaTO0axo acbob-yckyHanapHM OJKCNopT
KMAHI 11apTHOMATAPHHM Oa:KapHILAR MMIIOPT KITyBUHHHHL POZWIHCH CHIaH €kn
YHUHT mandpaatgopsiiura OunaH €xya JKCHOPT KWIYBHUMHHHT Ta3lMKIL OCTH:IA
¢0H11a.r1auunaun

Ouuk xucod opliuua mypa061ap AMNOPT KHMAYBYHHHUHT TOBApHH Kabyn KHnno
OTraHuaH cYHr HkcropT KWAVBYHIA JaBpuil TYNOBJApH WAKAMAa KV UIAHMNAnH Ba
HMIOPT KTy BUMHMHT MaHdaaTnapura xasob Oeparu. ByHaa# xncod-kuToS waksy
NaBomny casnmo myHocaOaT.1apd OWiIaH OOFJIaHTAH IOKOPH ¥3apo MIUCHYTA 3ra éku
TOBapnapHH koHcHTHAaUMAra Kadysl KHIyBYH (UPMATlp TOMOHHIAH KVJLTaHamu.
3KC“0pT KHIYyBYH y4yH VIIOY XHCOO-KMTOO WIAK/IM 3HT HOKyJail, YyHKH ¥3 BaKTH1a
TWNoBHN amanra omupum OYHHYA HUIOHYIM KadosaTra 3ra IMac, YHHHE KanuTan
Ananmacyunm CEKMMHIAmTHPATHM Ba Oab3aH OaHK KpeoUTHra MypOoiKaaT KHIHUI
38pypatunm Tyraupany.

Bexcennapnan doizanasmim  xucob-x1T00M TYI0BHM X€HHKTHDHII  32pyD
0¢nrana Ky/LlaHunand. Bexcens  OYiimua myn  Tynam mMakOYPHATHHH  VHH
Myomatara YHKAPraH B3 yHW TYRAINTa PO3HIMK OWIZMPraH aKienTaHT (MMIIopTun
R Bank) onan. BekceniapHH MyoManara uMkapHu pa yjap Oyimua mva TVnaw
L'“‘I)Tﬂapu 1930 #nnnarv KeHera Bekcelib KOHBEHLMIACHIa acocjaHraH BeEKcCe!lb
KOHY Myt i rprny VHUDUKAUUSITALI TP HATHXKACH OYriraH Bup KOMIUL Bekceb
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konyru (BKBK) Omnan taptubra conuuaan >KeHeBa BEKCEN: KOHBEHIIMSCHHUHT
wutupokuwiapira Asctpud, Bemsrus, bpasumia, Benrpus, TOP, I'peuns, Manuy,
Wramus, JTokcembypr, Monaxo, T'omanangus, Hopeerus, Iloabma, Iopryramss,
CCCP, Gunnsunus, Opaniwsa, Hipedinapus, Olseuns a SnoHus kupagn. Maskyp
KoHseHlnsra KyIDHAMAcndK, sacataH, AprenthHa, AdrousmctoH, bonrapus,
Kaszoup Ba OOWIKA KaTop Mamnakatjapra BeKCeUlap MyOMajacHHM TapTmbra
coyBuM ¥3 KOHyHuUHIHrMHM Apatvuaa BKBKaan acoc cudamina doiinananwunm
TakuKnamaiinn,

Hocasno onepanusnapy 6¥iMya xncob-xutob1apaa ueknap:ian (Hy:1 gexnapy)
Ba DaHk (TVH0B) kapTanapuiaH (hoAnaTaHIany.

Yex — OaHKKA YEKHH TaKIHAM JTyBYHIa YHAA KYPCATHIraH My MUKIOPHHH 4eK
OepyBUHHMHT XHCOO pakaMiIaH Tygaw TYFpUcHaari Oy ApYKHHM Y3 H4Hra OJraH myn
Xy#KaTHIAp. JekHWHr Iakid Ba yHHHI pexBuiutnapu 1931 fnnma Xewema
koHpepenunsichaa kadyn KWiMeHraH Bup KOMHIUIH uyek KOHyHHM OMi1aH TapTubra
CONMHATH.,

Xaikapo xucob-kurodsapaa VICA, MasterCard, AmericanExpress sa 60imKa
TUNOB KapTalapd KeHr Ky/iaHwimoxza. YmOy kapTanapaaH ToBapiap Oyiuua
XHCOB-KHTOONApaA MyJl €WiUIra PO3HIMK OWJIMPraH caBao ¢upmanapu Tydaim
Tobopa kedr ¢oilnaianniMokta. Bynnan Ttamwkapu Poccusna STBCard xabu
IL1aCTHK KapTasiap OMIaH XHCOO-KHTOO KMl MMKOHHMHH GepYBYM MMILNui TY/IOB
TH3UMJIADH KYJL1aHUIAH.

DNexrpoH asoKa BOCHTAJIAPMHMHI pHBOAJIAHMUIM HaTH)KacHaa Xajikapo
capgona HurepHerian dofinamannn Ba Xarro y OpKanH TYII0BAApHH aMalrd
OILIMIPHIL MMKOHH Nakno 0¥anm.

10.2. Kypc X0CH.1 KH/TYBYH OMWILIAP BAa BA/IIOTA KY PCHHHHT
XVKAIHK Xa€THr TABCHPH

Xaikapo  myHocabarnap — WWITAPORYHAADH  ypTacuaaru MKTHCOZHH
oilepauMs apHA OMp MIWINHH BamoTadu 00wWKa BanoTara aipoomnalicis amanra
OIHPHLL MYMKIH 3vac. bup Mamnakart BamoracHHN OOLIKA MaMIaKaT BamOTACHMA
afimpGomiair HucGatd BamoTta (abmpbownam) kypeu ned aramau  bowkaid
aliTraHna, Bam<Ta KypCH CMP MamiakaT fysl OMPJIMIMHHHT OOMika mampakal myl
oupnvruna udo 1anaRrad KiAMaTy (HapXu)amp.

Myaiigs BaKT YUyH Kala 3THIraH BamoTa KYPCH BATOTa KOTHPOBKACH neb
atanaagu. TapuxaH xOpHKHIl BAMIOTAHH MMATTHI BAl!OTAra KOTHPOBKANALIHWHT HKKH
XHA YCyaM — TYFPH Ba TeckapM YCyJNH Maskyn Tyrpu kormiposka JHr KV
KVIUaHHna; M, OyHaa OMpIMK cudatiaa Xopwkull BamoTa (Gazapmit) Kaby!
KIUTHHATH Ba V MakiAvM OHpIMKKAa >ra AMWLTHA  BamoTada  (xoTHpoxanald
ButoTackHaa) udogananaan. Macanan:

Snownsana Toxuo Hew-Hoprka | USD = 111 .83 JPY,

Poccuana Mocksa Hero-Hopkxa t USD = 65,56 RUR,;

Vaoexuctonna TowkeHT Hbm-ﬁopxxa ! USD = 8195 UZS;

TeckapH KOTHPOBKana ca GMpIMK cudaTHaa ML 1yn Gupanrn Kaby?
KIUIMHAD B2 y XOPHANH Bamola OMpnukmpuaa wdonananals, sean oy TYFPY
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xOTHpOBKAra TecKapH cXemara sra. Macanan:

Anonusna Toxno Huo-ﬁopxxa 1 JPY =0,0089 USD;

Poccnsina Mocksa Heto-Hopkxa 1 RUR = 0,015 USD;

V36exuctonna TowkenT Huto-Hopkka § UZS =0,00012 USD.

Xeu 6upn GUTHM HINTHPOKYHCMHMHF MWLIAN pamioTacH CaHaMarag éxu
yuuHYM, Sa3aBuH BamoTara (IOJU1ap, eBpo) HucbaTaH kypcupmaH Kemi® YMKaaUTraH
MXKH XOPHIKHI{ BAIOTATAPHHUHT KOTHPOBKAcH Kpocc-Kypce neb nomaaHamn. Macanas,
1 USD = 0,93}11 CHF (wseiuapus ¢pankn) sa 1 USD = 83410 SEK (wpewns
KpoHacH) KoTHpoBkanapym OYiHuua Oaszasmii BamoTa cudaTvpa AOJUIAP acocHila
CHF/SEK 1y¥pu kpocc-KypcHM xucobmamt yuyH ymly BATIOTATAPHHHT T0JNapIiu
KYPCHHH faKCHMIIALI 3apyp, SThHH:

CHF = USD/SEK : USD/CHF = 8,3410:0,9311 = 8 9382

IlyHnait k6, | CHF= 8,9582 SEK.

Bamora 6Goszopsnapu MUTHPOKYHAAPM (SHI E@BBAji0o, V3 MHKO3TapHHHHIT
TOUMIHPUFHTa OMHOAH BAMIOTA COTHHI BAa Xapul KHIHW OmjlaH LIVFYJLIaHAOWUIaH
6anknap) yuyH ajiupbotunam KypcH NapHOOp KypcH Ba COTYBYHM KypCHra (0daTia,
TVFPH KOTHPOBKANAP ACOCHNA Iuak/lTaHagu) OymuHann. Xapuuop Kypeu (xapra
kypew, bid xypeu) GaHknap TOMOHMIAEH ¥3 MMIKO3JAPMHHHT TOIMUMPHFUIA GHHOUH
MWLTHIA BATIOTATa XOPHXMIT BAMOTAHA Xapui KHIHIL Ba MHAIHI BATIOTAHH COTHIL
BAKTHOA K¥nnadwnaguran kypcaip. CotyBun kypel (xapun rypeu, offer kypen)
0aHKIEp TOMOHMIAH XOpPIKMH BAMIOTAHH COTHLI Ba MIULTHI BamOTaHM Xapin
KHIHI Kyp<uamp.

Banknap roMoHMIAH XOPHKHI BAKOTAHH MILTHH BATIOTAra COTHII KYPCH YHH
Xapuy KMk KypcHra HuCHaTaH joKopHanp. Macanan, anoH kopiiopauHsIcH ] MilH.
JoMmapHy  sroH MeHacura cOTHw (XapMa KICIHMUOHM HMCTai1u, KOTHPOBKA 73ca
USDAJPY = 113.76°109.81. By Gauknapra | MiH. [OJIapHH COTHIUAA KOPMOpALIs
118 760 000 yena ommumkpm, Xapuz Kwmiiia sca 118 810 000 newa TYmammmy
brunnppanu byHaa bid xyper Ba offer kypeu ypracigaru dapk cripea ned arananu.
bvunain samota myHocabarnapy murupoxkuwiapt Market Maker (MM Banik
XHcobnannsg, xotmposkany Gepagn) sa Market Users (MU KameHT xHcobnaHmg,
¥oTHpoka onagm) xwmcobnavamn. Bid va offer (ask) kypcuHm  aunxnaumia
HIUTupoKuMnap1aH Tawkapy [OHMO acoC KwiuG oaunrad samora (BB)  sa
¥0Tuposka kumiHas rran BasuoTars (KB) axasisT depuwr kepax

N - sk |

BID kypcn ASK kypcu
“bank» hYAY VM
$EB 1. KBJYP S$EB [t KBJYP
«Xapnm)p» Mi MU

] BID xypcuna Market Maker (MM) acoc samora (BB)un cotnG onaau sa
"OTporka kpmmasTran BamoTarm cotamn. Market Users (MU)) aum xapHgop 3ca
3KCHiya BB uy cotaaM 8a KB HH cOTHD 01404,
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Ask xypeuna MM BBru cotanu sBa KBan cotud onagu, MU aca BBuu cotHb
oiagu xamzia KBuau coranm,

banknap BamoTa IOKOPHM JMKBMIUIHKKA 3Ta OYnraHda, KHMYHK MUKOOpOArH
cnpen GuiaH NUUIANLIAPH MyMKHH, Y6y BATIOTA CaBOOCHHHHI 0030p XaKMH KHYHK
O¥nrasna 3ca oKopu crpen ypHatanu. bask 3 MIDRO3TApHra BAIOTAHN COTHIN EKH
YHH Xapi KWINI BakTHUa MHKO3Jap y4uyH BamoTa 0o3opHmaH bapkIaHyB4H
HMTHET:f KOTHPOBKAHH GENrMmalny MyMKHH.

Xap dup samoTa 6Viiuua Tanad Ba TakiHg acocuna DaHKapapo KypeHH Kaiin
3THII HKCHET Je0 aTanann. Ywdy kypenap MyHTasaM PARHLILA pPAcMUil B2 Maxcyc
HAIpIap;1a 40T 3THIaAK.

Boszopna Bamortanap kotupoBkachia (apya OaHKAap OHPUEK HILTHPOK
stMaiinu. Bamota OozopunuHr ¢aon mwmmapoxwinapn (market makers), avmn
KOTHPOBKANApra TabCHD x¥pcatyBud OaHknap MaBxyn, OHPOK yaap eTapiu
napaxkada BAMOTA OUTHMIAPH XakMHIa Xamza V3 MadnariapHra ra Oy aULIH 3apyp.
BamoTa 5o30pnHMHr OowIKa HWITHpoKuMnapa {market users) naccus ypura sra
6Vm6, yrap dakat samoTa Kypeu xoniaty 6¥1nyua CYpoBNapHK dManra omMpagniap
Ba BamoTa 0030pHHAHT (A0S HIITHPOKYMIAPH MWAKIJIAHTAPraH Kypcra posu
6Vaumra maxOy panpnap.

Kyna xam Oadkiap »XaxXOHHHHT 0apya BAMIOTAIAPYIHU KOTHPOBKA KHJIAH. HT
fupux GaHxnap §2 MIDKO3napura KOTHPOBKANADHHHI KeHI [YTUIAMHHH TakakM
srany.  Omatna  mabiaym  BamoTanap OyHuua  mapkeT-Mefikepsap  yuwioy
BATIOTAJIaDHHHT  3MHUTEHT-MamJlakatiapuna xoillamradH.  bupox Gy  3axupa
BWBOTANIAP, JHC amBano, Jlonnmap Oyfiuda MapkeT-meilkepnapra xap HOHM XaM
Taanmykad Oynaeepmabiou. Josnmap 6osopu cermentnapu xam ®panxdypraa, XaM
Jlonnonna, xam ToxHozna, AbHY MWLM BajioTara HUcGaTaH Oo/1apna sKyia KaTra
XaAKMIIapIary  omepaumsiap amanra owMphnanurad  Oosopiapiaa  ao#IauraH
ONJTMLIM MYy MKHH.

Bawnoma xypeunine taratdnuua: Ky OMAUIE Mypakkao Kapaéuaip. AcocHi
KVPC XOCWJT KILTYBYH OMHJIIADHH Ba yAapHM GaéH KMIyBYM HalapHsiapHn KypHO
YHKaMIH3,

BaiiroTa KypCUHH aHMKTAlIHHHL 3HT oMMagHii Ba 1acTialkyu HaszapusapuiaH
S1ipn XV acpaaéx Henadus cxonactyka (4epKoBHHHI THHHIT aKH1a74pHHN HazapHi
acocnalmira  KapaTwiran ypra acpnap dancadack) canamaHk MaxTadH BakiuuiapH
wirapy cyprad sa keitmruamux 1 Pukappo, [ FOm, Ix M. Kefine tankukoriapn
npeaMeThra aiiiaHrad, OMPOK YHMHI TYJIHK Ba Xap TOMOH/Jama Taxiaund [ ycTaB
Kaccen (1866-1944) ToMonnasH OakapuiraH xapald KOOHIHATH napHTeTH
Hazapusacvaup. Y wnrapn cypran xapna kofunuatu napuretd (purchasing power
parity — PPP. XKII) Hazapuscura kypa. “OH3HHNT XOPHKAA Mynnapra MabayM HapX
TUjawra TAHEpIMruMH3 0Xip-0KnOaT1a Ba XaKHKATAH yIUGY My IUTApHUHT XopH/KHH
MaMIiakaTioa ToBapnap Ba XuU3Mariapra HHCOaTaH Xapuo Kydpra orallHrura
Sorankamp .

Munnuit  samotanap  xapun  KOOMIMATH  MAPHTETIAPHHH  TakKocsall
MAKPOHKTHCOAWA  Taxjl  yuyH  Kyymanagn.  bywra  BMTamir  Nankapo

Facvean U, dudosgia g oot kype — ML 19vs O 23
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TakKoCTavanap JacTypH kyMakiailamd, YHHHT QOMpacHna X aXOHHHMHI KYNIHHa
MAMJIAKATJIAPUHHHT CTaTHCTHK OpraHnapd y4 #mnpa Oup MapTa ¥3  Muwunii
BWIOTACHHMHT xapip koOunrath mapurerstiy Ba XKIT Gyitnua ¥3 MM xamvurm
xucobnaigy. Yinby xucobnapHUHT HEMM3HHH Y3 TOBap rypyxJiapuaa erakuu OyJran
TAXMMHaH 3 MMHITa MCTEbMOJ BA MHBECTULIMOH TOBap/ap Ba XHM3MaTiapiad udopat
capaT Tapikun kunamu. Cyurpa y ékd 6y Mamnaxariary ywly caBaTHMHT KuiiMaTh
AKInarn ymdy caBaTHUHT (TOBapnap Ba XHI3MaTIapHUHTr cudary OyiiMta
TV3aTHIIAD KHPHTHATAH) HapxXy Oujlan TakKOC/AaHanM Ba LIy acocda MIULTHH
BAMIOTAHHHT OOJL1apra HHcOaTaH KypeH aHukaaHand. 2017 fingaru BMT xanxapo
TAKKOCTAaMaTlap HACTYPMHMHT CVHITH payrOd HaTikanapura kxypa, Poccusia
IOKOPHAA TabKHIIAHraH casaTRuHr pybnmaru mapxu AKllna ymby capatHMHr
nowmappary Hapxupad 20,357 mapTa OKOpH Typanu, my cadabmu 2017 fwiia
Poccust Bamoracununr XKI1 OVitmwa abmpGoiwumatn kypen | momwt ywyH 20,357
py0nny tauikun kunagw, seau XKIT 6Vitnua kypcHuar BamoTa Kypcenra nicdatu 40
%ra Tenr (2-xamsan). Ocké Mamnakataapuaa y 45 %ra axun, Adpukana 55 %%,
Jlorn  Amepuracuaa 80 % GVnram, iokopu Maxainuit wapxcapra ara MXTT
MamnakaTiapuna 3cay 108 %onn, wy xymnanax, lepmanusana 115 Y%un, Anonns;ia
140 Yonu, [seiuapuana 165 YoHr TauKMI KHIaAH.

10.2-xazean
Bamoranapanur AKII aoanapura nucGaran xapHy KoOM IMATH NapHTETH
F'*—”'——"M e T Kype atkin: _f
. : XKIT |
WCOTA R " o - - < {
2000 12011 {2012 2013 12014 2013 2016 2017 |(ypraus
MHRZOp
Lprrars ) o _ ~ ;_ ‘ _
dvar 0,702 6706 13,702 10693 | 0.698 0.657 4.702 0713 4.702
LTUE.'H{}H‘M
tapo 0.936 0,832 | 0822 | 806 | 0.800 | 081 | 0804 | 0.804 | (1313 i
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Hasbatnaru payHanap ypracunard oparMkiapaa MHLIHI CTATUCTHK Opramiap
xopuit #mn yuvn XKII Gaxonapuny amanra owmpanunap. Macanan. 2017 Hunga
XKIT 6yimua py6as xypen | ponn. yuyn 20,357 pyGms ne6 Gaxonawran. Vmgy
acocpa XK oyivua msumit AWM xammu xucobnadany. 2017 imnnga Pocona UM
92 tpna. 81,9 mupa. py6as, XKII G¥finua 3ca 4 tpnd. [Jonn. (xaxousa 6-Ypun) neb
6axonanran. EHMna espo 6azacuna XKIT 6yitnua xam xucobnap Gaxapunaan.

VYMyMmaH onranzga, BAMOTa Kypeura TasCHp 3TYBYH OMWLTAD WYKH Ra TAUIKH
xadu Typnapra OynmHanu. BamoTa Kypcura TancHp KYpCaTyBYM HYKH OMMJnapra
MaMJIaKaTAA ~ aMaira  OWHPWIAETraH  mOy/A-KpPeAHT — cUécaTH,  axomd  Ba
TanOUPKOPIIAPHUAT BAMOT2 Xypcw yarapwmy Ba wadaaums 6Virua KyTunmaiiaps
xnpanu. XoprwaHil Bamortara Gynram Ttanal sa Takaudra xampa samora Kypen
yarapvuira TabCHP 3TYBYH TalUKW OMMNLIAPra MamJaKaTHHHT acocuil casnig
Xamkopiapy Oysirad xopuaHi mMaMiaxarTaapAard HKTACOOMI BA3usT BA yaapia
amManra OWMPHIAETTaH Dy -KpenuT, 1y JKyMAadad, Xype CHEcaTy, TallK
Do3opnapgard KOHLIOHKTYpa Xamaa pecnyOimkara kafi6 KUIMHAETIaH XOPHIKHIA
VMHBECTHLIINAD BA KPEANTNAD, TalIKM Kap3HMHI Kaiitaprmmu Oopacvina OynaéTrad
Virapyumiap Ba YNapHHHT [iHamukacy kupany. Ymfy omiumapmuar Hapuach
MamJ1aKaT TYJa0B OanaHCHId, SBHM MAMIAKATIA BANOTA MallarmapdHuHr xupub
KeTIHIUM Ba YHAAH 4aKMO KeTHIIM Xaxmuiapura GeBoCHTa TabCHp KypcaTtany

Tawkp caBgonad Tallkapy BalloTa KYPCHra TabCeHp KYPCATYBUH OMH/LIAPrd
TAlIKH HMKTHCOIMA ANOKATAPHMHI OOIUKA WAKIUIApH, AHHMKCA, XanKapo KaruTal
XAPaKaTH KHPALH. AKMUGIUPHUHS KUMMAMOOPIUZU HASAPUACU’a BHHOAH, MAILTHHA
BAIIOTA KyPCH HopesuaenTiap yumly MamnakaT BanOTaCMHH XAPHI KWIAWIra posH
oVaran Hapxmup. Tarxkumnaw wousky, 0y, acocas, 1apoMajy KeITHDYEYH akTHRIAP,
ShHH KalMTal akTuBnap O¥Vinb. ymdy akrneiapHu xXapua Kujdul capMmosjaul
xucobnavaiu. Hkkana mMamiakatna xam OMp XuA pHCK ;japamacHIa HOpeHIeHTIap
OULIKA BANFOTALArM aKTHBIADHM, 3HT aBBaI0, POM3 CTABKAIAPH V3 MaMIaKaTHIarH
CTaBKanapnaH aHua WKopH OVradna xapun xuiamiviap. bupok Gowka cataGnap —
XOPHKIA OMMARBHH XyCYCHIUIAIITIPHIL, Y epLa SHI'H KOHJIAPHHHT oyuaumi, 601K
MAMJIAKATIADHHHT 10KOPH (apKapop MKTHCORMI YCHMIM Ba oxaTia, GyHpaH KesHo
9IKaAHTaH CapMOANAPHUHT KKOPH JapOMAINHK JapakacH XaM 0¥ M My MKHH.

Ty:10B Banadcy kabu Kypc XOCHWI KHIYBYH OMHIT /Y106 OAIAHCH X0 IUNUHUHAZ
ATUPOOULTAIN KYPCUad MAboup KVpeamuiun KoHtfeRyuAcuOa Taxana 3Tuaagy. Arap
MamnakaTia AkopHit Y108 GanancHHUHT GapKapop HKOGHH cansaocH KysaTwiaca, 0y
MAMJIAKATTA MISUTHIT 3KCIOPTUMIAPAAH WyHIail Xopuskuil BanoTa Kupumura o
KCRAAMKH, VIIOY KRPAM MDA HMOOPTHHITADHMHT YHId OYrad TanabunaH 1o0KOPH
6¥vnamu. Hatmwana Mwundt BamoTa Xypes OUBNDR MYMKHAH. ByHgalt XonaT
Poccnsgaa #axod MKTHCOIMT UHKUPO3aaH aBeas conup OYnran (2008 fimina TVA0B
oanaHcH npodHuMTI pekopl Xakmra — 104 Mipa. ncstapra etrad sa 2018 iinaHuHL
I spym fumarira ke, 53,2 MIpA. [10/LTApHH TALIKAI KFUIIH),

Huxoar, afnpbdolunans kypeura Somka OMHAIIP XaM, Macwlad, MaMaaKaTHAHT
BTIOTa (AHHMKPOFH, Kype) cuécatv rabcup kypcatamy Macaian, waHpuuHr nacT
BamoTa Kypenrd (v 0owka BPHKC mamaakarnapa chnrapn pamora Gupaachia

amac, Gwuar Xuoft Monus  sasupnurd  1OMOMMAGH GenrlnaHagn)  KY7UAo-
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xyssatnaim EW sa AKIH tomomi:ian rapbuit Mamnaxar;iapra ap3oH XUToH 3KCropT
XAaKMHHMHI MyHTa3aM opTHO OOPHIIMHMHT MyXum caGabm ne6 xapasami. CYHrru
KaXOH HKTHCOAMH WHKMPO3MAAH CYHT PUBOXKJIAHIaH MaMnakatnap xam ¥3 Maprasiii
faBKapy OpKajiK Y3 BATIOTA KYPCIapHHH nacaliTupruura Xapaxkart Kuia SoLammu.

Kopnit aitmpOownams KypcHHH Tax/uoT KMAMIIAAH TalKapH XY KaTHK XaéTaaa
KeNrycH BamTa KypcuHH Gamiopar (MpOrH03) KUUTHII Xam MyXHM aXaMHsT kac
sragn. MacanaH, MWUIHM BAMIOTA KAAPCH3JIAHMIIM TaxMHH  KWTHHTaHIa,
capMOsAAopiap V3 akTHBAapHHM MWLIHMH BANIOTANA COTHINra Ba XOPHIKUI BamoTaia
aKTHBRAPHH XapHMa KWikiira HHTHWIanuiap. Bamortanw Oamopar xwimmpa ywdy
MaMJIaKaT HKTHCOOUETH XONAaTHHY aKe 3TTHPYBUM MaKPOHUKTHCOIHI oMmuiap GumaH
OHp KATOpHA BAKTHMHWAIMK (KOHBIOHKTYpaBHil) oMiwiap Xam ybtabopra ojaunany.
Bupuyuncura Kyfinnarunapay KHPUTHUL MyMKHH:

- Kenryew ukrucoanft Veuin kypcarsknusapn (AMM, cadoar umnab ypkapui
XAKMH Ba wry Kabunap), uyHks ynap GoidaHuHr Kearycu yCMILLOAH Aanonat
bepam;

- xopuil 7¥n0B GanaHcK XONATH;

- MHUIHI] BAMOTAHMHT TYIUIH Aapaxkana KAIpCHIMAHWLmra oiand Kemysun
uH(ARLUAA JTapakactt Ba MHQIUHOH Ky THULTA;

- MaMJIAKATAZ MONMSBHHA BOCHTAIAPHUET HapeMaiIMNHIH TYFpUCHAA ax00poT
Bepysuu ous cTaskacy napakacy;

- MaMJIAKATHUHI TYJIOB KOOMJIHSTH BA YHIAH KEJIHO YHKYBYH KaXOH Do30pi;Ia
MuTHH BasoTara 6ynran HwoHY,

~ MIICHU3NHMK JApaKacH,

Konsronktypasuil tascudra 3ra oMiIap, acocas, XOpyxui BanpTara Tanad
B3 TaxMHUHI Y3apo HHUCBATHRA TabCMP K¥pcatadx. By, aHr asBajio, xyHugarn
OMWInapaHp:

- BaioTa G030prapHOa 4alKOBYWIMK, KYMMHYA, MWUIMA BATIOTA KYPCHHH
NacalTHpHULIra Kapariirad oriepaimsnap;

- MAMJaKaTHHHT aCOCHH JIKCMOPT  TOBApapHia JKaxoH HapXJIapMHMNT
TeSpanuniy;

- MamakaTtra HucbaraH, 04aTna, YHUHT BamOTACH KVDCHHH TNacalTMPYBUH
CHECHIT BA HKTHCONNH CaHKLMANAR,

~ MaMJIaKATHHHT BATKOTA CHeCaTl.

BamoTa 6o3opnapu  abiupSownaui  Kyponapu  Y3rapuuifapHHH - onepartis
axBopoT Ba JHr aBpano, OM3 CTABKACHHIHI ¥irapuilM, KCTEBMOJ HapX1apH
Hinexkcn (consumer price index, CPl), munad uuxapysdmnap HapXjiapH HHASKCH
{producer price ndex, PPI). mnal yuxapyutu KysBatnapizal doiananmn {(capacity
l_nilization, CAPU). ysoxk myznernu doifiganaHumra MyIokannaHrad Torapnapra
OVioptmatap (durable goods orders), 3axupatiap Ba voTyBfnap Xamkmu (business
Inventones and sales) xabu kypcaTknanap, dIyHHHIIAER, BaTioTa 0030pura Kyusim
Tabcnp kypeanysun Gowka omwuiap (Macanan SuoHnaga 31 mapTia Moaussii
Hiitnnr tyrawn, Monds pasupHuHHT NAPAAMEHTIA JasnaT OIoAKETH JIOAHXACHHH
TAKIHM 3THINM Ra wry xkabunap) acockia 5auIopaT KAnaalt.

Barora OGosopiapm  ydavH  MKTHCOAMI  MHIMKATOpPJAPHHHT  KENTYCH
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Y3rapuiapHHy MKTHCOIHE THHHT DaBPHI XOSIaTHHH XHucoOra osiMaral Xo.11a TYFpu
daxonam MyMKIH IMaC.

MyaifsH HIIKATOPHUHI aHUK OHp Y3rapHIIMEM HKTUCOAMI AaBPHHHT Kaifch
dasacuna Ky3aTHIaSTraHIHIMra Kapad Typsuda apXIall MyMKHH, YYHKA BAMOTA
6o30pnapuna yHUHr OKMOATIApH XaM Typsnda G¥nany,

Y éxn Oy MHAMKATOPHHHT YHKMII BakKTH MabJiyM O¥nrannuru cababau 6030p,
aTOXHAA MamJIakaTiap XaéTHaa HKTHCOHE HHIMKATODJIAD XaMOa 3Hr MYXHM
BOKeanap KajieHgapnapuaaH ¢oitgaiaHub, SXTHMONMI Y3rapHiunapra OJIIMHIAH
Taléprapank KypaaM. Bamora kvpcrHuHr 6up €ki GOUIKA TOMOHT4 Y3rapuiudra
TABCHP ITHUOIM MyMKHH O¥niraH y éxp Oy MHAMKATOp apXNapHHUHr Gawopariapy
nmaigo 6ynanu. KypcHunr ym®y ysrapuind MapKyH TPEHZHHMHT Ky4aduUIMra ki
YHHHT KOPPEKUHsACHTa (TY3aTiiIninra) Xy SHrH TPERIHHHET DOIIaHHINTa 0HG
KEJTMIY MyMKHH.

My snait kunnd, Gamopatiap acocHaa HEASKCIAPHHMHT YOI 3TUIIMIINATA Kagap
KYPCHHHT MabIyM HyHanuuiga (Kenrycu BOKEANapHUHr mapxxra MyBodmk)
XapakatnaHHmu pyi Gepany, AxHu 6030p KYTHLUNADHH XHCOOra ORraH XoOJ;ld
“makxsranut Gopami”. Hly cababan vHgekcnap Ba HKTHCOOMI MYXHM axGopoT gon
3TMIITAHOAH CYHI BAIIOTA KYPCH Ty3aTwianW, sbHH KapaMma-Kapuik HVHaJiMUIR
yarapain. by Xonar kyTuuiapra acocnaHmd, NOZHLMANAPDHHHE OYMJIHNIE OMAaH
GofnMK Ba BOKea pyil Gepranman cyur ymby 1o3MUMSIIADHUHT énpomimn Ba profit
taking QoiimaHuHr Kala KUIHHMILA kU dolinanuar edwmi pii 6epanu. [y kadu
BOKeanapHuHr pyi OepuilMra acocnadran Basusinap priced in ubopacu (sSpHH
Ma3kyp BOKeaHMHT OoLUIaHMIIM OMp BANKCTAHUHT GOlIKAa BamoTara HUcGaTaH
Kypcura ofnHHgan kupuTte® wYinnrawmon) Ownav  Taschidnananm.  BamoTa
OO30DMHMHI  yJIKaH BaTOTa pecypejiapHra 3ra  Al0OXHId  KLUTHPOKYHIAPH
(MHBECTHIMOH,  TISHCHMs  KaMFapMariapd,  CYFypTa  KOMIAHMANapH,  Xelk-
AaMFapMasiap) y30K MyAJaTiad TeHICHUWWAJIADHUHI LIAKLIabHIIMCG Ba BAIOTa
KYPCHHHHI Y3rapHuUlapura TasCyp KVpcaTHLLIapH MYMKHH. Bipop-Oup samoTtaHH
XaApH KHANLT KK COTHLI TVFPUCHIAr KApOPHM Kadyl KIIHLL yUVH Baiora 0030pPH
XOMIATHHUHT (VHOAMEHTAT Ba TeXHHK TaxIHIH, TICUXOJIOTUK OMHIHHHr OaxocH
ovnad Oupra ¥3u0 KeTyB4M KapopHM Kalyn KMl Ba dodza onumr HMKOHHHH
OCpyBYH ¥3ap0 OOFIHMK DO3CRJIAPHHHT Tax/MILIaH XaM ofinanadiviaan.

Mapkaznii  danknap  pax0apiapwHHHI  BAa  NKTHCOAMH  BaiapJHKNap
BAKMINAPHHHHT TYpJH Mabpy3alap, caMMHT.IAp, VYpanlyBiap, rpecc-aH:xyMaH/ap
Ba Oowxanap (macanad, “Karta caxkmamik” éxu “Karra juirmpmaratux’
MAMJAKATIapH eTAKYWIAPHHMHT YHupallyBJIapPH) BakTHAa OWLIMpraH (pHKpJapH
BAIIOTA KYPCH §3rapullinaphra xuaauil TabcHp KYPCaTHLIN MYy MKNWH.

AKIT degepan szaxmpa tuzumu (P3T) paxdapununar AKII KowrpeccH
KVMHTACH ONIMIA aMEPHKA HMKTHCOMMETHHUHT XONATH TYFPHCHOArH OMMABHHA
YHKHIINAPH  BATIOTAa KYPCH  OHHAMHKACHIa Y30K MyZIamld  tpeHapHHHT
IDAK/TAHHLIHIA  JHF  KaTTa TabCMp KypcaTams, viapaak Bamwota  0030pH
HWITHPOKYMIIAPIl BAlOTA XAPHAH Ba COTYBH TYFPUCHOATH KapopHu Kadyy Kujnd
yuyH @3THuHT dons craBkiniapira KaHnai Varapuiinap KHPUTHIMILIKHK aHUKIALra
X.IpaKar KuiaiHnap
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10.3. BamoTa Kypciaapn pexnamiapH

XKaxoH aManuéTHza BAMIOTa KYPCIAPHHHHT ACOCHMIl peKHMIADH — KaTbiH
Genrmmanrad Ba cy3u0 0pYBYH BaioTa KYPCH pexumiap GmiaH Gupra ynapHHHT
TYPAM KYPHHUILIAPH — BaTOTa OCINKAPYBM, BAMOTA KOPMIOPU Ba YJIapHUMT
MOOHGHKALHANAPH KYIUIaHaaN.

Kamvuti Geacunanean eanionid kypcu Aed kenakakia sa OyryHIH KyHAA KopHA
Kypc Oyinva XOpHAHi BaAMOTaHN alMamITHpui kadolaTh gapakacHIaryd XOpHKHA
BATIOT& KYPCHHHHHI MamjaxkaT MapkasMi DaHKM TOMOHMOAH YpHaTraH pacMii
BATIOTA KYPCH PEXMMHANP. YHUHI MamJlakaT yUYH MyXyM ad3aUiHKRapH: y BamioTa
Kypcu  TtebpaHuuiiapy  kenvupu®  WMKApraH pUCKIAp Ba  HOaHHKIHKJIAPHH
KaMalTHPaH Ba INYHUHI XMCOOHra MAMIAKaTHUHI TallKH MKTMCOAHA alloKanapHHH
keHTaiiTupagd. bupok Kalin KMABHIEH BanioTa KyPCHHHHI CaMapanopyiMIM HKKHTA
¥3apo OornaHrad waptnapra — ywly KypcHM kyuiab-kyBBarnail y4yH eTapiin
6VnraH onTuH-BamIOTAa 3axmpanapUra Ba TVJOB ODaMaHCH Karta KaMOMAaNUHMHI
MaBKyId IMacnHrura GOFNIMK, YyHKH KaTTa Pa JOMMHM KaMoMajlap KypcaTuITal
3axHpaapHy HYKKa YHKApHWY MY MKHH.

10.3~magBan
L Karsii 0cAnvIaHral BasiTa KYPCH PeRIVN
AdsarmKapu Kavian ik 1apy
1. TIpornosaapHIHT PINOHSCIA M. K IPATII 1. T3 71-KpesdT cHécaTHHY IOPHTHIT
b MUMKHHTHI B2 $HHK (L LHIH SPEMEIITH HYKOITHIUH MYMKIHH |
2. Vindosmms yave Y MU ~ aBgasuuara 2 CnexyIATHR Xy Py roap OY Tras 4 Xam
KapuIM CMECAaTHHHET [wIeMeHTR X31cobilata;ul YPHATINAH BATIOTA KV PeBHRE xalyil K
3. Bapxapop.uk JaeTypaapn s Souika 3. MaMiiaRaT{a HKTuco1dil BazusT
MAKPOEKIHCO 1M KVPCATKIMUTAPHE HIIL1a0 HHMKATOpY XucoOaesMalr Hotdepu
MBKHIN By HATHIOY NHCOA 1aHAT YDHATIITAE BATIOTa <V PCH JapakacHra

HEIOHY TAPARACH JOKOD LTI €
4. Bamta kypensn ky:riald-KyBRAT a1
HeTIKACILIA BATIOTY pescPBIapi KaMaliinu

L o N ] MY MEHH _‘
F Cy3nh 10pyBu BATIOTA KYPCH PeRIMIL _ ]
1. HoBapkapop saniora Kyper
1 Ty 1-Kpe i cHECATHHM MyCTaRM OTTHS TA.IONPKOPIIaPHHHI pORTach Be TAITKM CARII0
GOPHII AMKOHHSA | GFiTHGa V30K MYLAATIH XHo0OO T TAPHHE aMir
) o 01 upHIn mMEONIHH OepMaiiin
2. T¥100 CasTaHCHEHHT aBTOMATHK paBHLIla 2. Cy-ub )pyBUH BLTIOTA Ky PCHHHHT
Gapkapop No::aTra keTTHpY 39 JalTary HOAHHKTHIH UKTHC THETTA NOPIDKHT
NHCOONHTH XAMT3 BATIOTA SaAXHPLIapHEH CAPMOSLTP YEYH PHOKEHIT OLHIINTA 0210
K11 MHEZopde Tanad KenMaitTn [CHER
3. MKTHco 10# NOTaT HHUKATOPY
XHCOOTaH N, 30K Ta Ky pCUHIHE Y rapi0 3 TarkocaaHTaI 1A KIKOPYA JapakaIaru
TYPHINH UKTHCOJHETHHHT Puall NOITHT HHGI{HA XOTATI KV 34 THTHIIH MY MK
L iokoCHH TabeHp Kt 12, N o o

Karouit Genrynanran BamoTa KVPCHHHHT Typi cHATHOA BATIOTA GOWIKAPYER
{snry, currency board — sasifora GomkapMacH, BAMIOTA KEHraliK) KynnaHay, OyHila
MHLIMIL Ba0Ta KyPCH 10/1apra (Macaial, FOHKOHT JosviapH, GepMyn oosmapH) éxu
®Bpora (macanan, [anns xpoHaci, bonrapus aesu, Jlirea nurn Ba wy kadunap)
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Hicbaran kaiin omwtanu. “Kamoaeuii BamoTanu nojulapra uucbatad Kaiil 3tam
Xo1aTaapd Xam Maeiyad (macanan, 13 ta Kapubd nasnatnapumiidr [Mapkuid Kapu6
nomwtapu) éxu espora HucOaran (14 Ta cob6ux dpaHiys MycTaMsiaka1apHHHHE
athprka ¢panxy, KOA dparxm — adpprxa dpankit). ByHnait kypcHu Kaiin > Twiran pa
CY3yBHH KyPC VpTacHaard opanuK. 3riiIyBYaH KAkl STHIraH Kypc e aTai MyMKHH,

Bowwa opank xype Bamora Kypcn TeOpaHHILIApH derapacu Oesruiasras,
ABHH [1aBAaT TOMOHHAAH KYAnaG-KyBBaTiaHANMIaH BATIOTa KOPHMIOOPH KYPCHOM).
bvuzait BamoTa xypey pesximu Pocensina 1995-1998 fwiapna k¥ uianras.

Cy3yBud BamoTa KyPCH PEKHUMH KYPCHMHF ABTOMATHK TYEPHIAHHLIM KalOu
athzaTHkka ora OYnHd, HaTHxana TYi0B GanaHCH TeHT MYBO3aHAT A HWHTHAAIM
bupox cysyBuwif Kypcoa Xam KWIIMH MyamMMmoap [03ard  KeJMUWH  MYMKHK.
BupuHuman, BsamoTa KypCJIApHHHHT HOKVAAH Yarapumy  TalWKY CaBOOHHHT
kaMaluura oaud  KesamM  (MUANWEA  BATOTAHMHT  AP30HIAMIYRA  UMIOPTHU
KIICKAPTHPAIM Ba dKCMNOPTHM OUIMPAAH, KAMMATHAYBH 3Ca ake TabCHP Kypcaranu).
HMkkuHYMIaH, KYPCHMHT CY3MUIN HATWKACHOA K03ara Keiarad MUl BamoTa
Ovzopunarit  OapKapOpPCH3NIMK — XOPWAMH  HHBECTUUHSJIADHUHT  KHPHMUHH
xamaiitupanu. Iy cababnu afipum Mamnaxatnaprudr Mapxasuil Ganxsapy (Moaus
BABHPJIMKIIAPM)  MyHTasam  pasviiia ywly  Mamiakatiapaard  HHQnamis
KYpcaTkuuiapHyuur yarapimura kapa® (Kanana, Yexust, UYunu Ba i x. ), Gomxa
mampakariap sca (Keuns, Tauszanms, Monrosnus Ba LK) MaMmiakaT Hduga 6ip
He4yTa  TIYJl  ArperaTiapuHUHr  y3rapuiidra  Kapad  Cy3yB4YH  KypCJiapHu
TYFpUNanIuaap

Myura xapawviall, MaMTAKATIAPHUAT KypC CHECATHHM oauG GopHiugary
spxuanury XBXK ToMoHMaan YpuaTiiiran wexsoBnapra ara. Macaman. XBX an3o-
MaMnakargapu YHHHT ycTaBura OwHOAH KyHumurd MaxGypusamnapra oJra; 1)
KANUTAJHUHT Y3OK-MYLIAT.IH XapakaTHra TYCKMHJIHK KIJIYBYH BamoTa KypcjapH
Virapuuyiapsaoad Bo3 Xewmil, 1) BamoTa HHTePBEHLHACUHH (aKar MiuLTMil BAI0Ta
OUpIATH  KMHMATMHMHT KHCKa Myadatid  Oy3ryHuM Tedpaduuinapvra Kapud
KypailMi yu¥yl awvanra Ownpyil, 3) HHTEPBEHUHSIAPHH aMasira OtIHpHILIA
XBXuuur Gowka  an3zo-mamiiakartnapura  HucbaraH  agomaTcus  paxodar
YCTYHMKAAPUTA 3Ta OYIMaciuk,

PoccnAana MRTHCOOMA uchoXoTnap OouiakraHiaH OepH  BamoTta KypeH
PCKHMHHUHI  V3rapiiiM  TAWKY MKTHCOOMA  aosMsiTHH  aHdepaiaw THpUIITa
KapatHarad 3gu. 1990 jtmnmap  Gowmza  PoceMsnma  BamoTa  KOPHAOPHHMHT
KY/UlanHUIY pPyOnb OWIAH 4YaHKOBYMJHMK OMEPALIBUIaPHHH YeKjalwl Ba KypCHH
ypHaTHIraH uerapatapia KyJUiad-kKyBBaTiaill VYYH ONTHH-BAOTA 3axXHpanapHaaH
okwioHa ¢ofinananuir umkoHuHu Gepau. 1998 i1 MHKMpO3M  HarHKacHI2
pyOnHuHr Sewr kappa AeBansBALHICHAAH CYHI TAPTHOra COMHHYRUYM Cy IyBYH BaIOTa
KVPCHra yTHUW MMMOPTHY KOIUIall CHECATHHH AMAIra OUWMPHUIU Ba HKTHCOAWETHH
SapKapopIAlITRPHILITA UMMKORHAT spatan. [lyaunrnex 2014 fiun gexabpaa sa 2013
nun mobaitHnoa pyOonnn nepansBaums Kwum PoccHst cadoaTd Ba  KMLIOK
XY KaNUrHaa HMIIOPTHH KOKUlail JKapaéHHHM KeHTaiiTHpUU Y4y H WapT-wapoHTaap
Byikyara kentnpon 2014 fumnpHr vosbpuman Poceua ®enepampacn Maprasih
OuHKH HHQAAUAAra HyHanTupsuirad cuécat oyind Gopa Oolojaau, AbHH YHHHT
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acocwii Basudach Gapkapop Hapxra >pumvm M. ByHusr yuyHn Mapkasuii Oank
MWUTHI HKTUCOAMET XyCyCHATIApMHHM Vpraunu Ba Hunwra 4 %emik sHOnAWs
mapaxkacwra 3pHunmuHy maxcad kit byrra daxarrasa 2017 #inn oxuphra xeyHb
spuman. Bywmail GapkapopiHKka SpHIMII YuyH OaHk OOINKapuiaidraH BanoTa
KypcHian Bo3 Kednu Ba cy3ub IopysuM BamoTa Kypeura yrau. 3amoHasnif Poccis
UKTHCOOMETH YUyH MyTXaccyicnap (UKpUra xypa Xaikapo KanuTaira IOKOPH
MoOMIIMK HapakacH Xoc. OYMK MKTHCOOHET [apOMTHAA BAMIOTA KYPCH YCTHHAH
HasopaTtHy yunal Typuil Ba HAGIALHAHWUHT IOKOPH HapakacH MYMKHH 23Mac.
Iyxmar yuyn Poccust cy3ul 10pyBYH BaMOTa KypeH pekUMAHN onud GOpMOKaa Ba
yidy BanfoTa kvpcu 6osopnary Tanab Ba Takp acocHIa AHUKIIAHMOKIA.

Miumit BamoTanap pexHMHHK TapTHOra conumen nudepamtawtipu XBXK
YcraBura xarop TysaTHuuIapHMHI Oexop KHAHHHLIUAZ HamMOEH OYiaau, HaTHXKala
JKamrapmara at30-MamIakaT/iapra ASapiM HCTAIraH BaiOTa PERUMHHH TaHnau
spxurMru (2b-6¥nam, VI monna) naitno 6¥nan. TacHuduuur naspuii Kafita kypHO
YHKHIHMINH Jovpackaa nainoe 6V.rad MWLHA BaioTa MeXaHH3MIAPHHHUHE TYpJiH
WAKIUIAPN MWLTHH XyKyMaTtiap OBJOH KHJITQH PeXKUMIIAPHMHT HATHAKAROPJHIMHH
TAKKOCTMAINHH Mypakkabnanrtvwpant.

1998 @1 myHoszapa sikyHiaapura kypa, XBXK “BamoTa Kypcu pexuMUiH
TaHam V3uga Mypakkal myammons udonaiafinn Ba asoXida MaMUIaKaTIaDHHHE
Maxcyc xosariapura Gormik” 2e6 Taskwmwiaitin'’. PMsoknaHraH Mamiakatnapia
K¥TIHHYA 3pKUH 0030p KVPC XOCWI KW THLI MEXaHH3MH Ky/UiaHant PHBOXIaHASTTaH
MamlakaTiapaa 3ca alHuKca, HHCOaTad KMYHK Ba kamOaran Mamakatapaa XBXK y
€knt Oy xVpuHMUiga “BamoTa GOWKAPYBU TH3MMHEM KYLiauiny parCaTiaHTHpaIn.
Vmdy TH3MM MUl YT TU3MMIADHHUHT PHBOXKIAHTaH MAMITAKATIAPHUHT OUpHra
Kywid ornukiruam Tasmunaaninn (Tfanama, Kocowso, JxBanopi.

2017 inaa XBXKwunnr 189 Ta ap3o-mamnakatnapnaan 125 ra Mmamiakatniap.ia
(yuTa ¥3-y3uHu GoluKapMalioMran XyoyLTapHH V3 HUHIa OATAH XOJ4a), ThHH KaMk
MamnaxkarnapHuHr 66 %pmIa MWAMMHA  BAMIOTATADHMHI KaHy JTWIraR Bamora
KypcaapuHuHr v éku Oy Typsiapizad Qoilgananunanui, yiap mysl SUpMIKIapuHu
Gotka “§3ax” pasudracuHM GAKAPYBYH BATOTATAPra EKH BAMIO TP TYTLIAMMHHHT
¥prada top repraran katTanurura Sornamra acocnanaty. XBIK metomonormscHra
OMHOAH KAl >THAraH BaHOTA Kypcaapy “KaTeuii” Ba IOMIIOK ~ B&TOTA
pekuMapura oymumann''. 2017 fnn XBXKwmr fmnink XxucodoThra xypa. Hr
KaTeHit Gornamwmar (hard peg) KoHYHUE TYnoB BocHTacH cudaTima XoprKIi
BAMIOTAHN TYAMK KM KHCMAH MyoManara KMpurtrad 24 Ta mamraxat QoinanaHand.
24 ta mamnakarza, my xyniagas, 6 ta Iapxnii Kaput Bamora nrThdokura anio-
Aamnarnapna  “Bamota Gowrapysw cuécath kynnanaam. XBXK Tacaudy 6Vitmria
oMok, Sormawn (soft peg) Gup HeuTa TypiapHd Y3 waura onaid. OHr k\n
K¥nananurad wakuiapra Mesepuil Xy &kaTra éku AABNATIApapy KeTdulyBra acociH
Soram kmpamy. Viudy Gornaw yanaamiras 81 Ta mamiakatnap opacuna KA
Ppankunn KY/naw 9Hr AKKOA MHCOJT XHMcoOnaHanu, YHUHT kvper Mapkasuii Adpuka
UKTHconmii Ba BamoTa MTTMJOK/IHMHF OITHTA abio-Mamjaxariapuna Ba Fapouii

———— e
0. )
" :“‘cmalmn I onetay Fund. Anonual Report 2017 Wash, 20179 46

MF. snnual Repor on Frchange Aragemens and Exchunge Resnetiens. Wash, 2017 Octebher Po3- 4
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AdpHka HKTHCOOMIT Ba BAMOTa MTTUQOKMHUHT CAKKH3TA ab30-MaMIIAKATIAPHAA
espora 60F/IaHT aH.

XBX Tacuudura xypa “tomwox Gornamra’, myHUHTOeK, Kyfdmarmiap
KHpaaH:

- “cysyBun bornaw’” (crawling peg) — 3 Ta Mamnakar,

- “cysyBun OoFnamra’ ¥xmamw MexaHusM (crawl — like arrangement), macanan,
“numad samoTa xopugopu” (crawling band), 10 ta Mamsakar;

- “ropuscHTal kopunop’ noupacuaa Corsawm (pegged exchange rate within
horizontal bands) — 1 Ta Mamnakar;

- anAMK ymymuii  Tappudra ara  OynMaraH  XOKHMMAT — TOMOMHEAH
fomKapHTagMray BamOTa pexumaapu (other managed arrangements) — 18 12
MamJTaKar.

“HOmmox  Gornawr”  MexaHu3Mu  épaamiiaa TapteOra  congHamuUraH
BumOTaNapra OSra MamiakaTnapsuur  ymyMuit conn 81 Ta  Oynusd, xamu
mamakarnapHuHr 42,2 %ormn tamkun Kunagi (1999 dun oxupumga Moc pasyuna 63
Ba 34 %).

Anoxuna Mamnakatiap rypyxuna — 69 Ta Mamnakatnga, seun ABK
an3onapuHuHT 39,5 %una RamOTA KypPCIapHHUHT MApmubia Coaunaduean cyveut
(floating). exuH onoMHOAH OenruiiadHraH OUHpop-GHp OapakanapHu  Kyanad-
KVBBATIal MaxOypusaTdra ara Cynmaras pexumy (38 Ta Mmamiakar) éxkM apKiuH
(vyemakua) cyzvewu (free floating) pewumn kyymavany — 31 Ta mampakar, wy
AKyMmnanad, yMyMHIl nysa Oumpaurn — eepora sra 25 Ta Mamnaakat (2017 mwn
MabpAYMOTJIApHra Kypa Moc pasuiina 25 ta mavstakar Ba 13 %).

Puposxnianran Mamiiakatiap, ofaTtha, CvayBYH BATIOTA KyPCHHW Tannaiiny, ¥
samoTa 6o30pHia yiudy BamoTanapra Tanad Ba rasAgHAHT ¥3apo HUCcGaTi acocHaa
anpkJaHagd. ByHma Mapkasufi Ganxk axar MILIMH BLVOTAHHHI Ky.1a KywiH
TeOPAHHUIIADHHI  JOMIDATHLS YYYH HHTepBeHuMs amaira ownpasu. TapTubra
convHammran (MEKNaHraH) Cy3mul DeXUMHHHE eBpo XviAvAamra xmpmainuran EY
Mamnakarnapd (ynap eBpo arpoduaa cy3mn cHMécaTH HonpacHaa 4ekKJaHTaH
STUITYBYAH KYPCHH KYU1ad-KyBBaTHaiinH), INYHMHHTACK, afipUM KaM pHBOKNAHIaH
Mamnakatiap {AdronHucton, Bonusns, Tana, Ddmonis sa 6.) Ky uaiiam.

10.4. Muui sagora cuécat

Mummii  BUTOTA  CHECATH  MAMJAKaTHUHT  CTpaTerHKk  MKTHCOMHHA
BasuanapiHH Xan 3THLITa Ba HC aBBAJIO, MWK BallOTAHHHI MaKOyJ KyPCHHH,
My CTaxKaM TyJI0B OuJaHCHEH Ba eTapsiH ONTUH-BATICTA 3aXHPATaPHHH TabMUHTIAILTS
HVHanTHpILTaH  Mumuil BamoTa ciécaTd coXachAard 3HT MYXHMM KapopliapHH
XyKyMmaT KaOvi KHnagH, JIeKHH YHH AOMMHI aMalira owupHi Owjad, 01aTid
MamIakaTHHHT Mapxa3uil SasHKH Ly Fy IIaHami.

Tavkugnam repakkd AdpHM KHYMK MaMJIAKATIap MHINHH BamoTa YpHUCa
xopuauf sanotagad  doitganaHann. Macanan, AbOxazns sa Kanvouii Ocenitd
Poccus pyOannan ¢xu Canspanop sa I'satemana AKUI nonnapunan. myRnHrAeK,
JluGepusa. Tlanava Ba DkBanop V3 muuiuil sanioracy Guiiad 6up KaTtopia aosnapaaH
dofigananagu. by xonaTnapHuHr Gapyacuga MILLTAI BAMOTA CHEcaTH TYFpHCHIS
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ramupHil Mymikyn. JlekuH kaXOH MaMIAKATIapHHHMHT KYTHATMTHAQ MIUMH Ekn
KaMOaBHI1 BATIOTA Ba IIYHra MOC PAaBHILA MWLM (bxamoaBmil) Ba1oTa cHEcCaTH
MaBxy.

IOpuauk  xpXatmaH MaMIaKdTHHHU Badi0Ta CHECAaTH MHUIMH  BamioTa
KOHYHYMJINTH JOMpacHia pacMHiUIaliTUPIIANH, OMPOK YHra MaMaKaTHHHT HKKH B2
Y71 TOMOHNaMa KeJMUTyBjIapH, LIYHHHTHEK, *aXOH BATOTA TH3MMH JIOMPAcHMAarmy
XalKapo Mebéprap KaTra TabCHp Kypcatagn Bamworta cuécaty TysHMaeHH (Y30K
MYAOaTnM) pa »kopHit ciécarra O¥nuHanu. YHUHT acocHi wakuapura (ycviuiapura)
neBM3 cHECaTH, JHUCKOHT (XMco0) chécaTH, BATIOTAHK IeBAIBBALINA Ba peBANbBALHS
KU aCOCHAR BAMOTaHM aWnpOoNIiam KypcwHM TapTHOra conMul, xyul BamoTa
0030pH, ONTHH-BAIOTA  3axupasiapuHM  quBepcugHKaUMA  KWoIL,  BaaloTa
KOHBEPTALMSACHHH TAPTHOT2 COJIMII, BaJlIOTa HeKOBNapH Ba BAJIOTA KypPCH PEXKHMU
kabunap kupanu. BamoTa onepalManapHHM. BaMIOTaHH TapTHOra cosmw, yuby
BAIOTA KOHYHYWIMTHIA PHOS KiMHUIHM Ha30pal KWIHII BAnOTa Hasopatd acd
aTananm.

Hesuz BamoTa cHECATH BAMOTA UHTEPBSHUMACHHH KYJUIaraH XOJAa XOpHKIH
BATIOTAHH COTHO OJTHII Ba COTHII KapaéHHIa BAIIKOTA KYPCHHH HA30paT KHIMILLAH
uO0paT Ba BANDTA YEKNUBNAPH aManra OIMPHIAéTraHAd XaM KYJLUTAHMWIAnH.
Mimmmit Bamora kypcura Tancup THIIHHHT MyXHM ycyaH OYnnd, y mapkasuid
GaHkap ToMOHMRAH XOpHKHH BAMIOTAHM (NEBM3HW, SHHH XOPIDKHIL BAMOTANAIH
Myap Ba MOJMABHI BOCHTIAPHH) XapHA KIIMUI Ka COTHIIOAH HOOpAT Ba BATIOTa
MHTEPBEHLIMACHHM aHIIaTan. YNapHU aMaira OIUMpHITHHHT MaxOVpHH mapTH
PACMHIT ONTHH-BATTIOTA 3AXWPATAPUHUHT KaTTa XakMH XHcob anann. Ywby Xakmuy
Kyanab-Kyepatyam yuyH Mapkasuil OaHiuiap MWLM BamoTa  GUpKAnapu;la
HUITHPOK 3THLL. WYHHUHIleK, DOKA MamM/IaKaTiapHUHT MapKa3il Oankiapu OujaH,
k¥murya “cpor” GaHKknapapo KanMigyBnap (onatna, oup H2ua offra, Teckapw
AMpGowIa MakOYpHATH CWiaH MMATME BamoTalaphd y3apo ailupdounaid)
aC0CHOa Y3apo KUCKa MyIIATAH KPEOUTIApAaH QoriganaHUl OpKAsH HUKH BAnOTa
6030pnna BamoTa pecypeapHi Xapi Kinamnu.

Arap BATIOTA 3axvpanapH eTapaM GVamaca, MOHETAp XOKMMMAT Baliora
Bosopn mwTHpokuMnapura HichaTan deknoBuM XapakTepAarn 4oPaaapHH Kypuira
MaxOypoup. Bynpa Gapua 3KcnopTumMiapra TywIyMHM §3 BATaHMra YTKA3HI
(Pematprauns suvtnw), sbHM penaTpHamis KHJAMHIAH BAMIOTa TYLIVMMHHHE OHP
EIfCMHHH Mapkasuii faHkxa COTHII MawOyPHATH IOKJAHAOH, KOJraH KHCMHHY
OMDKana coTMIIHMHI MabliyM TapTUOHM Ba OOIIKAa Typaark BaNOTA UYEKIIOBJApH
*0pult Kupumanm. Macanan, Poccuana (OowKa KYNMHMHA KaM  PHBOXKIAHTaH
Mamnakainapna cuHrapn) SKCMOPTUMAAp Gapya BAMOTA TyUIyMWHH GenrinaHra
Kicka mymiatnapma ¥3 BaTasura omib kupuinra Maxoypavprap, fekvH yau Pd

Ka3uil GaHKHMra COTHIL MaXDYPHSTHra Ba OOLUKA BANIOTA HEKJIOBJIAPHra 3ra
3Macnap,

Baitiota unTepBenuMsnapy KaTop MyNXHM Bazupatapry GaKapami,

~ MWLIHE nys Oupnnrura 4alfKoBYHNapHHHT Xy/KYMAapHHNA Kai1apHil;

~ MU BATIOTAHHKT YYKFIN BATIOTA TeOpaHmuIapHHy HeinpaLialy, arap
YAap ityn KYiItHyiran MabLiiym KaTTanik 1aH Ouica;
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— BamoTa 6030pHaa BYXYATA Ke1raH TPeHAHHHT ¥3rapHILnapy.

Xncob (auckoHT) cuécati (OM3 CTABKACHHH V3rapTHpUIura acoC/HaHray
66, ymby douz crTaexacHna KMMMATIM Kap3 KOFO3/IapH, MacanaH, BeKCelmap
XMcoOra onMHazny (AbHU 6aHKap TOMOHHAAH XapuJ KHIMHAOH). &u'puanmran KAXOH
aManuéTHra Kypa, TYs0B MyadaTH OQIUIAHTVHITA Kamap BEeKCEITHM COTHILARA, SLHH
yHH GaHxaa xucobra oMMINAa, BeKcelb 3racH YHUHT KHAMATHHH Matiaym Gossuy,
SHHH AUCKOHTHM yuuial KoJMHraH X0/14a oflayH. Arap THxkopat GaHKH BeKCenHu 3
MabyiaFnapy XHCOOMAaH TyAMK TyJAawira KoOaup OynMaca, y Mapxasuil Gankxa
OvpHHYH ToHaTN BEKCEJUTADHH TAKIHM ITHIL UMKOHUSTUrA 3ra. MapKaiuii 6anx sca
¥3 HaBOaTHAa ynapHu xpcobra ollay Ba THXKOPAT OAHKWra BEKCENAa KYPCATHATan
KuAMaTHH TYIHK 3Mac, Oankd xucod (doms) craskacuHu yumna® KonraH xonga
TVnaiign, Qou3 CTaBKACH NAPAKACUHM Y3ITapTHPHIN KANHTANHHHT peall CeKTopnaH
BanoTa Go30prra ékd KMMMATIH KOFo3nap Gozopura oxud yTrmura onudb xenumy
MyMKHH, YHUHT TapTHOra CcoJMHMOIA 3Ca OMJIBOCHTZ BalloTa Kypcura Tabcilp
Kypcarany, MY HUHIeK, HHUIALMA KapaéHuHY 3andnamTupain

Bamora cuécatt yeynan cxdartina MIuHi BEaMOTAHH OASBANbBALMS KHJIMIL,
FHHH YHUHT pacMHil xypcvHM nacaittmpumpaas Qoiigananmnagy. Cysysum BamioTa
Kypciapy 1HapoMTHAA BAMIOTA KYyPCHHM Xap KYHJHK OWMHPHLI EKH MacaHTHpHLL
Ma3Kyp MamlakaT CHECAaTHHH 3Mac, Danku KaxOH BaT0Ta O03QPHOA 3HT HHMPHK
MIITHPOKHHIAPHNHT OMepallMsLiapH TABCHPHIA 103ara KefiraH KOHBIOHKTYPAHH axc
3TTUPYBYM MyHTa3aM xoauca 0ysmd xongu, [lv cabadnu “nepasipbBauus’ aTaMacy
BAMIOTAHHHT G030p KYyPCMHH MAMJIAKATHHHI acoCHHi HWKTUCONHMI LWEPHKIapUHMHT
BUHOTATapura HucdaTtaH y30K Myd1aTiM nacaltmpuwna Kyiaadaon. Mutmi
BATIOTA XYDPCHHM TIAcalTHPHMWIHMHT oKMOaTH OYrmb 3KCTIOpTYHNIAP TOMOHHMAAH
3KCMOPT BajlOTa TyIYMHHA MWITHH BATIOTAHMHI KYOPOK Xakmura afnpoolunail
HaTHAACHAA KYmmmya ofila ofMiIy, HMIOPTYKIAP YUyH 3C4 Mab.IyM 3apapiap
KCATHDHLIIK MYMKMH, YVHKM yJapra TVJOBHH aMaira OLIHDHIM VUYyH Xopwkuid
BAMIOTAHHI Xapid KHNHW Kummariawaiy. JlesanbBauusiHUHT siHA OMD MyXHM
camMapacy MamJakaTaa XaKUK4i MMIOPTHU KOIUiawl CHECATMIUD. YYHKIL UMITOpPT
MaxCyJnoTaap KMMMATIAWMAIY, IWYHUHIAEK, XOPHKHIT MHBECTOP/IAD yUYH MaMmIIakaT
aKTHBJIAPMHHHF ap30HNaLIyBIAMD. PeBanbBalid, AbHH MWUIMH BAIOTA KYPCHHHHT
OMIMIIM HAaTHAGICMAA JKCIOPTYMNAp IOTKA3adH. HMIOP [MAIAp 3Ca Wy kyMmilafad.
UHBECTHUHOH TOBAPJIAp HMMOPTHMIAPK XaM. UIVHHHCIEK, MWUIMH  KanaTan
IKCAOPTHUIIAPH XaM IOTAH.

HesanpBaumsa TycaTnad pvi OepraHna, 3KCNOPTHU Ba HMMMOPTHH asBal
TV3HATAH 1JapTHOMANAp HErM3Wnd MItMil BATIOTAHMHE ABBAArK KypCnpa amanra
OWIHpHUI gaBoM 3taIv. Ba wy caabnu vt samoTala TYcainaH KAMMAT/IaluraH
BA XAKMH KHCKAPHINTA XaMi yIrypmaraH MMIopT XapaKatiapy, XopHxui samoTa]a
ap30HNAWras  VMHLTHE  JKCIIOPTHMBI  MHKDOPHB  VolwHaad ownd OopaétraH
napomanrap Cunad  [apxod  KommaHMmaind,  AsBaiHra TVJIoB  OANaHCHHHHT
€MOHIAINMIEY Ky3aThaadM. SJHry Hapxlap Japakacira MOCAallMin yuyH TaXxMHHOH
v ofinaH ¥H WKKH ofirava tanad sTanagn, ged Kucodnadanu. Uuo tyraraunad cysr
HAPXJIaDHUHT  3IACTHXJIHFH OpTagy Ba HATWXaHA casno OanaHcu AXWHIaHadn.
Mucon Tapukacnaa Pocemima 2009 fiun Gownna Pocous py&nuumrr nespau 50
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¢omsra ABaNLBALMT KIUTHNHITHHN KEITHPHIE MyMKHH, Y ManjlyM MyIJaTaaH keHiH
PoccHst UMITOPTUHMHT YCHIDHMHH CEKHHIAIITHPOH.

ONTHH-BAIOTA  3aXMPANAPHUHHM  AnBepcudHKAUMs KT BATIOTA
AVKOTUIINADHAAH BAa Xankape MaxOypHATIApHUAT KAAPCHINAHHILHAAH XHMMOS
KMIMID  MaKcazmoa mnactT OApKapopiMKKa Ora BaMIOTanapHM IOKOpH Oapkapop
BAMOTANAD OnnaH anMamTHPHII OPKATM PACMMI OJNTHH-BATIOTA 3aXMpaTapHHUHD
TY3WIMAcHHH TapTHOra coaMil Y4yH XY-UlaHand. Macanan, etakum  xaxow
BamoTanapy cndardia nosnapra Ba €BpOra MIUOHYHMHT TacaiMiny HaTHKAacHI1a
Poccus oaTHH-RAMIOTA 3aXMpasiapiana yJapHHHT yoryws yarapau. 2000-2013 #umnap
mobBaitHiria goanapHuHr yayiny 49 Yeuan 44,7 Yerasa nacafiay, eBpOHKHT VITYILE 3ca
396 %nan 40,3 %raua ownd.  Bamota  zaXupalapUMHUHT  TY3LUIMACHHH
WAKIUIAHTHPHIL A Ma3Kyp BaNOTaNnapra utozanarram AKTHBJIAPHHHT
NAPOMAILHIINTH, YIIaDHUHT JIMKBRIUIMK Japakacy Kabu omuinap xucobra oJIMHULIK
MyMKHH,

AltpuM MamiiakaTtiap BamITA CHMECATHHHMHT wWakad cudarhia Kyw BaoTa
Gosopy cuécatirn onmG Gopann Ymly cuécar xopHil onepawsiap Ba KamHTan
Xapakaty GuiaH DOTIIMK onepatmsaiap GViiHua xap Xl BamoTa Kypciapuai Hasapiia
vTagn.  Mucon  cudaniga 1980 Fwwuiapna OpaHipismia TAaIKH  CaBilo
WapTHOMAAPHHH TYVIAIN YUyH ACJUIADHHHT Xapuil Kypew DupMyH4a IOKOPHINIH Ba
HHBECTHLIHOH Crepaursulap V4yH OUpMyHYa racT KypCHHH Kyilad-KyBBaTJIaiHi
KCATHPHLI My MKHH.

Acocuii Typaary onepaupsuiap YUyH BA1K0Ta KypciapuHi Oy Tap3ga TapTHora
CONMII KANMTAJIHMHET 4YeT Ird 4WKHG KeTHIHMHM TYXTatd TypnuH noznm. 1990
Hnnnapuyr  Gommna Poccusa Xam KV CoOHRM  BamoTa KYPCIAPH  TH3HMA
KVnutanunan.

BamnoTrady TapTHOra cOJMII Ba BaJlOTa HA30paTH eTap/iH4a MYyCTaxkaM
BAMIOTAra 3ra OynMaraH Mamiakariap ydyH xocamp. YHu kVana0d-KyEBaTiaml Y4vH
yiiGy Mamiakariapia BATIOTa ONCPaLsuIapy HOpMaTUB-XYKYKHiT Xy KaTsap OHIaH
TapTtubra connuany. XBXGinHr |89 ta mamiiaxaTugad Taxmupad 51 Tacu oxopui
OTiepalBLUIAp (9HT aBBATO. TAWKH CABI0 onepaumsiapy) 6V, 138 TacH xanurtan
onepaipsuIap (oMb KUpUID Ba 0:H0 4uKwW) GVitndga TYnosiap ycThnas TapTudra
COMMII Ba HAasopaTHH amanra ouwpanit. UlyHnai KniuG, yaapHHHT BATIOTACH TYMIK
KOHBepTHPaHvainn, sbHH BATOTA TYCHKIAPILIAH 3PKUH IMAC.

10.5. )KaxeH BaaoTa THIHMHU
Kaxon, muHTakaEuit Ba MWLM BamoTa Ti3uMiapH daprnadanH. Kaxor
BAMIOTA TMIAMM OYHENZ TAIUKM HUKTHCOIMI ANOKANApHHHI PHBOAUIaHUG Gopuiin
Oirtan OHpra KaXOH XY KATUIHHHHT TY3HIMACHrA XAMIA eTAKYH MAM.1aKaTIapHUHT
Ky4l Ba MaHdaataapuHuHr y3apo Hucatura Onrauk pasMiuna waknnaigy. KaxoH
BAMIOTA TH3HMMH JABJATHAD YPTACIIarv Xa1Kapo BanlOTa MyHocabaTiapHHH Taulkiu
KIWIMUWHAHHT JaBAAT-XyKYKHE WK OYnub. naepnartnapapo Kenwildysjap acociia
K03ara Kenaad. JKaxOH Ba/tOTé  TU3HMHHMHP JBOMIOLMACH AQ@PASHUNA YHHHI
KyHuaarn acochii YieMeHTIApHHUAT KYPHHULUN V3rapud Ba Takomiunawud opau.
— KaxOH MyJLIAPHAMIT (0J11HH, 3aXHpa BafoTanap),
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1

BaITIOTA KYPCHapH PEKUMH,

~ BaTIOTAHH TapTHOTa CONMMUI fapakacH BAa BATIOTA YEKTOBIIAPH XAKMH,

XaTKapo XHCOO-KHTOGMap KoKnanapu Ba MAKUIApHHY YHUDMKALMS K,
~ Ba/IIOTaHH TAPTHOra CONMMILHK aManra OMpPYBYH XAAKAPO TALlKUIOTAap.

KaxoH BamoTa TH3MMM  KaxoH TNyJUlapura  acocnaHanu.  3aMOHaBHi
WapoHuTNapAa yNapHUHr Basu(acHHy 3axdpa BamoTagap Gaxapand. Yiap Mwimii
BATOTANAD KYPCHHH aHUKJIAW yuy'H Herua 6¥mb Xxu3Mar Kunagy, XanKkapo TYIIoB Ba
3axUpa BOCHTACH (GyHKLMsIapuHH Oaxapagd.  JKaxoH BATIOTa  TU3UMHM
PHBOATAHMIUHKHT 4 OocKMuuHM Gacnb Y1ou Ba ynap Ky Hugarunap:

1. TTapuok BamoTa TH3MMH.

2. Texys BamOTa THIUMH.

3. BperroH-Bync BaymoTa Tv3iuMi.

4. Jvabika BATIOTE TH3UMH

HMactnab xaxoH NmyRAy uiakad 0§ nu6 MKKMTA KMMMATOaXo MeTall — KyMyl Ba
oatuH xusmar kmiran. Jlexun XIX acp oxupHOa Karra ONTHUH 3axHpacura 3ra
MaMJIakaTHap, Macanad, Yia Bakrmaru 3ur HMpMK ukTHCOAMET — Byiok Bpurams
OJTHH MOHOMeTaumMsMmura yr1ow. 1867 funna Ilapwxkga ©6yimmd  yran
KondepeHUMsga [ABNATNAPAPO KEJHOIyB OuniaH OJTHH TaHra CTaHapTHra
acocjlaHraH OMpHHWH kaxoH BamoTa TH3umH ([Tapuxk TH3MMKM) OpHIMK KMXaTIaH
MyCcTaxkam1aHOH. Yby BamtOTa TH3UMHIA MAMNAKATAA KOFO3 MYJUIAPHHMHT OJTHH
TaHTallapra 3pKHH alMAa THPIHILHY Xoc 0¥nud, HaTiRarna MawlakaTaa my.1 MaccacH
VHMHT OJITHH 3a3XHUpaTapH XaxkMH OHMnaH aHukjaaHap 314, ByHnaw Tawkaps M
BWTIOTA/IADHHHET MAasMyHH BA BAMOTA KypChaapHd ONTHHAA Kald KunavHraH 331, Yoy
Kypcyiap ¢akat onTMH HyKTanap artpoduma, #bHU ONTHHHH KaxOH MOJHSBHIH
MapKaznapuaaH Tawym KeifiMaTy Mpggopuaa TedpaHnmy MyMKMH 3au. Bamota
KVPCH ONTHH HyKTanap dYerapacuna Tanal sa Takymig acocHMaa aHMKiasap 0H.
BanoTaHuHr KROPCHITAHMLIMIA Y HHHE KYPCH OJITHH HYKTalap uerapacHaaH uukHO
keTap 20M Ba Oy MamJyakargaH OJITMHHHMHI YMKMO KSTMIIHMra OJIMO Kejap 304
Harnkana TynoB 6anaHcHHHUHT canbuii canpaocH BY Aylra Keynd, v MaMnaKarHHHD
OJITHH  3aXupayjapy  XHcobura €xd  ueT 3JGAH  KallUTAJHHHI  OJITHHIA
ATMAIITHPHJIAANTAH XOPHAKUMIA BanfoTa WakaMaa KUpHUG Kenuind OwiiaH KOTLIaHap
a1m. Macanan, XX acpaa Ty 0B GanaHcH kaMoMAaaura ayd kearad bywox Bpurasnsia
IvJl MACCACHHHHI KMCKapiuuy pyH Oepou, JeKHH HaTikada mamnakarda ¢ous
crapKamapu KYTapHiy, 8y 3ca 4eT 37/1aH KarmiTam OXMMMHH KyuaitTup I Ba y TY/I0B
O:wWIaHCH KaMOMAIHHH MOSHSAJIALI THPHII UIMKOHHHH Oepa.

BupnHuM JkaxOH ypyHWIMraya ONTHH TaHra CTaHIapTH TH3UMHHHHT amall
KImMmKY  Hadakat — BaiOTa  TH3MMHHUHT  0apKapOPJMIHHH,  OWIKH  KaXOH
HKTHCOAVMETHHUHT 0apKapop DPHBOXKIAHMIMHM XaM TawMudIand. 1897 iiumia
Poccusina Moo easupu Cepreit HOnvesuy Burrtenmiir (1843-1915) tawatoyen
OnaH OITHH TaHra CTAHOAPTHHMHI KOPUH J3TMAMIIK pVO:IHW OYHEHHHT 3HT
MyCTaxKaM BJIIOTaNapHaaH SHPHI a alIaHHUIHEE HMROH Depiu.

bupox Bupuyun kaxoH vpylud aaspiia BwltoTa MHKHPO3HHUHT BYXKyArd
KeAUII KAXOHOA AHMM BaMOTA TU3uMuHM gpathiwra oma® xenmw. 1922 fwna
Hramsaninr TsHys waxpiia YTKa3wiraH Xankapo HWKTHCOAMIT koHgepeHumsia
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PACMHILTAIIITHP HIITAH HXKHMEHUY XAXOH BAMIOTA TH3NMY (I eHyS TM3HMH) OJITHH REBH3
(onTMH  BamiOTa) cCTaHmapTWra, sbHE Hadakat oaThHra. Gankum  OJTHHra
aNMAIOTHPHJTAMITAH XOPIH)KHH BamioTara acociaHau. Xed Oup BamoTara pacMaH
3aXHpa BAIIOTa MaKoMH GepuiiMarad O¥nca-na, Aurmms ¢yHT crepantrn Ba AKII
HOAIApY XAKUKUA 3axupa BAMOTAcH cHaTHOa eTAKUWIHK yuyH pakoOaTiamig.
1929-1933  Mumappard  )kaxOH — MKTHCOAMH  MHKAPO3ZHWHHMHI  dyKypJlallyEH
HaTiwKacuma IeHys »axoH BamoTa THduMmMu Oapbon 6yna Gouwragwm. Hactnab
T'spmanus, cyarpa bByiok Bpuranus sa AKII koro3 myinapHH ONTHHrA
aNMAIITMPHIUHK OeKOp KWIAH Ba YJApHHHI BallOTacH IeBaNbBalLMs KWIHHIM.
Mypaxkad BavaTAaH WMk YuyH (QYHT CTSpiHHr Ba Ho/uiap atpoduna samora
6a0xnapy aknnanTHpuaL, yuby Oloksapra ab3o-MaMiakaTiap ¥3 3axupanapHia
yiGy BamoTanapaas Gupura Tassap 384, Kefinnganux Soumnanrad MkkuRIM KaxoH
YPYWIX SHTH BANIOTA YeK/IOBNapra OJHO Keslmd, XapOMii-CTpaTeruk TOBapnapHH
COTHIN 3¢a (haxkaT OITHH IBA3HIA AMANTa OLWMPHIIH.

Xaskapo samoTa MyHocabariaapy acocaapuHd THKaaw yuyH [944 finnnusr 22
monnna bperroH-Byncna (AKHI, Heio-Xemniunp urrati) TkasiiraH Xajikapo
koHdepeHuuana YUHMHYH XaXOH BamOTa TH3UMH — bpeTToB-Byac TH3MMHHHHT
IPHHUMILIAPH IAKIIRHTHPLILAM

~ BAMIOTWIAPHHMHI JoJiapra HHcOaTaH Kaig sTMATaH Kypeiaapi pacMaH
YpHaTHAAM Ba go/Utap, ¥3 HasGaTHda, VIIGY Kypexa OATHHIA anMall TUPHIIATH,

— 1944 jiun | vronaa ONTUHHUHT pacMuii KuiivMaTh Oup Tpoa yHuusra (31,105
r.} 35 nosmap nepakacwaa VpHatwigw eku | momnap 0,88571 r omtunmra
TEHT T2l THPHIIAH,

~ BATIOTAJAPHMHI Kailgy TradH kyponapum =1% uerapacuma, FapOmi
Esponana ~ca +0,75% gerapacuna reGpaHuiunra ivn kyiunanm,

— pkkuta 3axupa sanotanap — AKII nonnapu sa dyHr cTepTHHr 0aTHHTa
pacmuii kypc 63 HHYa aTMauiTHPIUIHIIH TabMH HJIaHA 14,

— NBX 1aBnatnapapo BanwTa MyROCAOaTIapHHU TapTHOra COTyBYM OPTiH
CHdaTHE TAKA ITHIIH.

Bperron-Bync tM3uvn ¥3 taBcudura xypa kaiil KWiHMHIAH Kypeoapra ora
0.1THH nesu3 (o1TiK Bamota) TH3iMH 3. AKI xoprauit Mamnakatiap vapkasiid
OarkIapuHuHr OUpHMHYM Tanmabu OViMuya noapaapHM ONTHHra Xeuw KaHaf
YeKNIOBNAapcH3  anMawTtapii mMaxOypusaTHHn ¥3 3MMMackHra  OJGHM,  KOJITaH
MamiakaTiap 5ca ¥3 BamoTacHHY posulapra hucbaTaH xKypcHHM KaHd STHW Ba yHH
napuretra HucdaTad +1% werapacnia TeOpaHHWIIAPHHH TapMMHJALTA MAKOYp
dunap. Muuntl BamOTaNapHHY OJITHHIA ANMAaliTHPHIL, TyPJIM MaM.1aKaTJapHHHT
Mapkasuli GaHisapu VYpracwpgarit MyHocadaTiapaaH tamkapH OyTyHial Gexop
KHIMHAH, SIHIH Xankapo BaToTa TH3MMHHI TapTHOra comim y4yH Xatkapo Bamora
Kamrapmacu (XBIK) Tvaunnu

Ulynra kapamaifi, bperToH-Byac ramoTa TH3MMHHENHT Kapama-KapLHKIapH,
3Hr aBBano, AOMLIAPHHHT MWL TaBcHr Ba VHM XaIkapo TVJIOB BOCHTAcH
cdatuna KYINaHHIOK YpTacunard 3sIOHATNAp acia-CeKHH yIOOY TH3HMHHHT XaM
Oapbox Gyrmunra onud kennu. Hlynuurgex. AKUlapsr Boetdamaa onnb Gopran
V30K AHALTHK VPYLIF HATHAACHAA DAB/AT O10KeTH ,1eItHTH KSCKHH OLUTAH 31U 1a
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OYHMHI HATWKACHIA J10JJ1ap KypCH KeckMH TeOpaHumu xysaTwimt.  Ywby
cababnapra xypa, XX acpamur 70 fiwuapura ke, 3axupa samoTa cudariia
noJUTapaaH KouH TeHaeHuscw 103 6epau. 1971 wiga AKII nonnapnapuy pacmuit
Kypc 6¥itiua oyiTurra anMawmyupuieyn Tyxtaron. Kaiin stunraa samorta Kypconapu
TYFpUcHaarn xenumyB Gexop kuimHIM Ba Bperton-Bync tusumm y3 daonustinn
TYTatTaH.

Xo3upaa amMail KWIaéTTaH TYPTHHYH KaXOH BamoTa THauMy (SIMafika Tusumu)
1976  #nn  sHBapna  SmalikanmHr Kudrcron waxpuma  XBXra  amnso-
MAMJIAKAT/IAPHAHT  KE/MINYBJapu OWIaH pacMUTAIITHPHAON. YHIa  sSHTH
TH3UMHHUHT acOCHIl NMPHHLIMIUIAPH MAKITaHTUPWION Ba yjap 1978 #un anpenaa
XBX VcraBura HKsHHYM Ty3aTHIAap Guian MycTaxkamaaHad, Y6y npHHUMUisp
XO3MPrY Ky HIa XaM amaj KiIMOKIA:

~ OJTHHHUHT PaCMHI HapXHHH $eKOp KH/HMIL OHIIAH YHHHT 1yJ1 yHKIHsIapH
TVraTWAOM, JIEKHH OJITHHHHHI XAaKMKMil KuiimMaTh Tyailld yHUHr 3axumpa mva
(1¥rpuposy ~ 3aXMpa aKTiBH) Basudacu caknaHid Kooy,

— ONTHH [EBU3 CTaHAApPTH Maxcyc Kap3 onuwl Xykykd (SDR) cranzapm
OwlaH aTMaIITHPWIOW, V BamieTa Kypejiapu acocd cudatiga pacMHA  BJIOH
KUAMHOM, JIeKHH  aManuéiaa Ha MWUMHA  BOLOTAIEp KUAMATHHMAT TaJIOHU
(3uoBM)ra. Ha acOoCHi TYJI0B Ba 3aXHpa BOCUTACHTA altNaHMafH;

— mamiakatnap 1973 fwunpgaH Gomuiad pacMaH Kaill KMAMHIaH BasoTa
KypCrapuoaH TaWkapu Cysysuyy BanioTa KypCiapy Pe’kKHMHHIT XaM Tannamsiaph
MYMKHH OY.10H;

— XBX BamoTa KypcnapHHM sHaga KATbHA HA30PaT KMAMII Ba BAHOTA
MyHOCa0aTIapyuHY 3PKUHIA TUPHILITA KYMaKLAIB Il BAKOAATIAPUHY O,

SImatika panroTa TH3MMHZary OyHOai akc TapTuOra COJMIL JKyaa Te3 Cy3vBUH
BAMIOTA KyPCNapUHMHT Kywid TeGpaHuIIapiia HaMoéH 0Oynnu, MonausBMi Ba
BAMIOTA HHKHPG3MapH 3Ca aiiHukca, acpnap derapacuna (1995 ifiwina Mekcuxaaa
BWTIOTA KHKHPO3H, 1997 fhin é3na Kanybu-wapkuit Ocué mamnakarnapuna, 998
mn éana Poccmsama, 1999 i susapaa Bpaswnnsina, 2000 Ba 2001 jiwuiapaa
Typxkwsaga samoTa “0ypoHnapn’) BanoTa Kypeiapuan Kyinal-kyssatnain, afpuM
MOITHABHIT AKTHBIaDHH XaKUKui ea oluMpHG Gaxosaw, KOHUKAPCH3 GaHK Ha3opatH,
MOJTHABHIT AX00POT ETHHIMUBYMIIHIH OVHHYA YOpaATap KYPHIIL MAcajiacHHH OJIUHTa
cvpaun. 2607-2008 Auanapaa skaxOH BAIOTA MO 5030PHAA HEKHPO3 XoaaTapHHH
EHTHII  YYVH  MaMIAKATTAPHHHT  XaTTH-XapaKkaTjaapuMHH  MyBOHKIAWTHPUL
3apypaTH XaxXOH HKTHCOOHH XaMKaMHSTHHH jaxOH Bali0Ta TH3MMuAA akc TapTHbra
CONMII XaM71a MOSHSBHA OKMMNAPHUHI rnofamiailysy apoutiapuia NBAHUHD
POAMHH gHruua  Oaxe/lauira Ba  MaMAakaTJAAPHMHT  BalioTa  MyHocabatnapH
COXacunarn CHécaTnapHHH KeJHITMra MaxOyp Kwinu 2007-2008 #wunnapnard
BWIIOTA-MOIMSBHH HHKMPO3 cadoknapu 2012 i anpenma XBXKaa yrkasunrad
KanuTan OKHMIApHHH OOIUKaPHUIUHM TAKOMIUUTAWITHPHII TYFPHCHAAN MacalaHHHT
HaB0aTAArM MyXOKUMAcH HIITHPOKWIUIapHTa “TY/Mk nubepatiawye Xap XanmaH
BasMATAA Oapya MamJlaKaTiap yuyH TersuiiH Makcan OyJHO XucobGnanmaitou 33
AndepannallyBHHHT 3apypHIA gapaxach MaMmnakaTHard aHMK BaspsaT.1ap, XycCycaH.
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YHUHT MHCTHTYUHOHAT Ba MOJMABHIT pHBOxNawm Dockuumra OoramK’~ Aeran
xyfocara Kenlul MvkonuHy Oep:m. ByHna kanuTanHHar xam Mamiaxarra kupii
KENIMIUUHH, XaM MaMJlakaTaaH YMKU0 KETHLIMHU TapTHOTa CONHWTA, SSbHU Y €K DY
TapTubra conyrud uopaiapHHM Kiunam (management measures)ra xaTra bTHOOp
GepHim 3apyp. BHPOK XasKapo BajlioTa Ty3HNIMAacura Ty3aTHLIIap KMPUTHII Xamjla
MUIUIAT  YCTKM  OpraH:iap, Oupunuym  HasGatma, XBdD  daomusaruan
TakoMHINauTHpHiIra Hucbaran 20 Typyx”, XB® Ba Gowika TaWKHIQTIAPHHHT
TABCUSHOMAJIAPY XaHy3raua 3aMOHABHH JKaX0H BAMOTA TH3UMHHU HCIIOX KWIMILTa
KHIAHH TabeHp KypcaTrany HyK.

HUxtnconmit uHTerpauMs xapaéHiapuia MHHTAKABHMI BaNiOTa TH3HMIIApH
BYXKYIra kenMokaa sa aonust kypcatMoxaa. By, snr aBBasio, eBpo Xyyauamp.

Mumii BamoTa TU3MMAApHTa KeJCak., yjap MWUIMA MyJl TH3UMUHHHT O3p
KHCMH XjicoOnaHanu, nekvH Oyrma HHc6aTaH MycTaKWIIMKKa 3Ta Ba MaMiakar
HKTHCOOMETHHMHT XKaXOH XViKanurg OWiaH anokacHMuu Tabmuinaiimn, Muwwinii
BATIOTA TH3UMHMHHHI MYXMM JIeMEHTH OVnub BaTiOTAHHHI KOHBEPTHPJIAHHLI
(anMawrTHpuin)  gapaxachk, AblM  MWUIMH  BAMIOTAHH  XOpHAKKE  BamoTara
aftmpbomnam spxusnuru xucobnanamn. KorpepTupnanmafimuran (Sepk), xucMan
KOHBEPTHPIAaHATUTaH Ba TYJIMK KOHBEPTUPJIAHAMIaH BATIOTANAP aXXPATHIAIN.

Arap IMUTEHT-IaBNaT TYJIOB OGATAHCHHMHE KOPHIT omepauusnapy oyiuya
MMILTHH  BAMIOTAHE XOpHxMH  BAMOTaNapra anMaliTHPHUIOHH YeKJaraHaa &€xu
TAKMKNaraHaa BalioTa KOHBepPTHpJiaHMailouran eamora xucodnasanu. JKopui
oriepauusaap (JieKMH Kanutal onepaLMsaiap >mac) O¥iivua XOpHiKHH BasmoTanapra
3pxkuH  afhupOomnam  BanOTAaNH  KHCMAaH  KOHBEPTUPAABAIMIAH  BANKOTara
aitnammupamyn. XBX VYcertasimunr VIH monaacnnan xennt unkagurald maxGypusiTHi
OIraH MamjakaTiapHuHr sanoTwlapuHn XBXK koHBepTUpiaaHaaurad BamoTalap
cudarina TaH onand. Ywdy MaxSypHAT “Xeu Sup an30o-Mamiakat Xopuil Xaikapo
Sutumaap OyfMua TYnoBRap Ba VYTkasvalapra JKaMFapMaHuHI —POZMIIMIMCH3
YEKJIOBNIApHM YPHATMACHHITI Kepax NHCHHH Ha3dpaa TyTand. byHnail onepauusnapra
TOBapjap Ba XH3MAT/IAp TallKH CaBAOCHTA. KHCKA MVAZALm OaHK Ba KpeauT
OTiepaLuANAPHUTa, KapasiapHu Ba viap GViinua dounsmaphu Tynam 6yHima tynosnap,
HHBecTHUMsanap OVitvua dofina  VTkasmanapu, HoTwkopar Tascudum  myn
YTKasmanapu Ba X K. Japra Xu3sar KypcatyBuu 1ymoanap skpaminany. Kucman
KOHBePTHP.IAHHINHKHI JHT KEHI TapKAIraH IUakid Xaikapo Karnuran Xapakartd
Orinan SornuK ONepaIMsIIapra YeK OB IAPHHHT CakIaHub KOMHILH XHCOSnaHa M.

Ty:mk  afinpOolusiaml  pe’kKMMUZA BAJIOTAHMHT  Oapya  3raiapH, sibHH
pe3uneHTnap Ra HOpPE3MASHTNAP YHH oOfui  MaHDaupgaH KaThbR  Hazap yudy
MabrnaFnapHH HCTATaH MAKCALIApHd MAamnakaradi Ba XOpWUKIA HCTAIraH myn
Oupauxmapura  Tcukens  alimpSomnaln  (OAOM-COTIMHM  aMayra  OLIHPHLI)
HUMKOHusTHra 3ra Gysanunap. O THH AeMOHMTH3ALMA KUAMHraH O¥nca xam, Xaln
Xd4M OoATHHZAH 3aXHpa (PHBOKIAHr2H MamiIakaTnapia MamiiakaT oITHH-BATIOTa
3axvpacusiHr 70 %wu) cndatuia ofnanaHmaand. ByHnaH TallnapH Xaikapo
Kpenurnap y4yH OTHH IOKOPH NHMKBIIIH OOBUKT FAPOBH XaMaMp.

“ Tnternational Monetary Fund. DM Erccutive Board Discusses Liberahzing Cepital Flow: and Managing Outilows
Public Inforn ation Netce, 2112 42 May 4 2017
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10.6. XKaxon saora 6osopu

BamoTa 6030pH XOpHkHi BAMIOTAHH XapHil KWIMIN Ba coTMM GunaH Gormik
MyHocalatnap finFuHancuaup. Bamora Gozopu MacmTadura kpa %axoH, Xankapo,
MHUHTAKaBMHA Ba MHUIHMA BamoTa Oosoprapura wxpatiann. Mwumii pamora
Gosopnapn  BanoTa MadnarnapMHHHI  MaMRAaKaT MYHIA  XapaKaTjaHHUIHTa,
MUHTaKaBUi  BamoTa  6o30piaapw  ~  MHMHTakaBMid  GHpiamManap  uamia
XapaKaTIaHUIDHra XH3MaT KypcaTaaH.

XKaxon BamoTa 0030pHHH BaIOTA G030PH HLITHPOKYWIAPHHHHT KaTTa KMCMY
’KaMJIaHTaH Xamza BalioTa XapHIjlapH Ba COTYBIAPH aMalira OMKPUIANUTaH XATKapo
MONHABMIT Mapkasnap TamkMA JTanu. byHma vy KYrMHYA TawikH  HMKTHCOgUH
aiinaHMara xM3mar xypcatiul 6unaH Gornmx smac, Ganku 9alikopuniamk oinacHsu
O.THLI YMYH aMajira oL HpHIIadH.

XKaxoH Bantora DO30PHHM XOCKHT KMAYRYIM MApKaziap coHd opTul Oopmokna.
Vnap opacrna aHsaHaBiii papuina Ky iMaarwiap axpariiany:

— Jlonzmou, Hiopux, Oparkdypt Ha Maiin, ITapux. Musianna ¥3 vapkasnapura
3ra eBpona sanwTa H030pH;

- Hmo-ﬂopx,, Hukaro, Jloc-Amxenocna ¥3 Mapkayiapura dra IHMOJIHH
amMepHKa BamoTa 0030pH;

~ Toxuo, Foukonr, Cuxranyp, baxpeirna 33 mapkasnapura ra Ocié pamoTa
0030pH.

KaxoH BamoTa 6030pH MapKasiapH TYpJH BakT MUHTakanapHaa (4acoBbie
nosca) KoHnalrau uru cababuiu yaapHuHr GaoiHsT OPHTHILE Y3/IYKCH3 pPaBHILIA
amanra owmmpuiany. AxXS0poT THIHMIapWAa rpuHsMe Mepuanan sakm (GMT -
Greenwich Mean Time)nan gofinananvnam.

Onepaumsinap  xakMu  OVilMua xaxOH BanoTa 0030pM  /kaxoH MOJIHS
Bo3opuHEHr BowKa cerMedTnapuaas wuoaHi kartagdp. Macanan, 1986 fwria
KAXOH Baj0Ta 5030puiaa CHTHUMIADHHHT Ypraua cyvTkanuk Xammu 205 mapa. zossl
neb Gaxodanrax 0yica, 1995 fivnna 1,2 tpan. mosur, 2007 #wunna 3.3 Tpan. nont,
2010 finnma 4.0 tpna. gonn, 20132 Anaga 5,4 tpsad. gostt, 2016 fnaga aca 5.1 Tpad.
aonn. el OaxonaHraH, JbHH KaXOH BANIOTA OO30PHHHHT ypTaua CYTKAMIK
aiimaHMacH KaxoH TOBAp/ap Ba XH3MAaT/Iap CaBIOCH XaKMHMIaH, UIVHHUHTAEK, KaXOH
AWM xakmunax Onp Heda GapoOap opTHK 6§00, oy Oup HiL1 moOaiHuaa GUTTa
BWIIOTA OWP Heua MapTa KynaaH-Kyara yrwmmn 6wnaH Tvwywatwpanaiu (10.4-
AanBan).

10.4-:kaaBa
Kaxon Baa0Ta 6030 PHHHHF YPTaua CYTKAIHK alIAHMACHAA
BAJHOTAJAPHHNT Yy, %

IBamoTa K¥pearkuy
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[@yur crepinnc | 10 13.0 6,5 14,9 12,9 11,8 12.8
(GBP)
ABCTpaiTng 30 43 6,0 6.6 7.6 86 6.5
Jomwiapu (AUD: L
Hlsetnapns 7.16 6.0 6,0 0.8 64 152 438
pasxn (CHF)
Kanmaja qomtapa | 3.5 4.3 4.2 4.3 5.3 46 5.1
(CAD)
MexcHka (.5 0.8 o1 1.3 1.3 25 1.9
necocn (MXN)
Xutol 10aun | 0.0 0,0 0,1 05 0.8 22 4.0
(CNY)
Slaru 3e.viamaua | 0.2 0.6 L1 1.¢ 1.6 2,0 2.1
Jomapn (NZD)
Meenns 03 2.5 22 27 22 1.8 2.2
KpoHucH (S1EK)
Poccust pvGo | (0.3 0.3 0.6 0.7 0.9 1.6 11
{(RUR)
Touxonr 1.0 22 1.8 7 2.4 1.4 1.7
JoLapy (HKTD®
Hoprerus 4.2 1.3 e 21 13 .4 1.7
KpoHacH (NOK
| CrHTAmp 11 1.1 1,9 12 14 14 1.8
| 20330p8 (SGD) o | I
[T_vpx AMpacH | . 0.1 n.2 0.7 E 14 ]
(TRY}
pra'm;msi peatit | (2 0.3 0.3 0.4 0.7 1.1 10
(BRI} _
| Bonuxa $4 8.6 8.1 9.3 6.3 9.7 106
| BamoTanap - i
| Bapua W0 200 200 500 200 | 200 200 ]
| BaTIoTagap _J N B i |
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Banwrta (G030punard OUTHAMIAD XOPHKHIT BATIOTAHM 3yOoaHK OiutaH, olaTAa,
Oup-skxm kyH nunma erkasu6 Gepum (CTIOT OHTHMIApR), KeATycHaa eTkasnd
Seprw (Gopsapa. detouepc GuTHAMIapH) GHnaH amanra ommpn. Ba wy cadadnu
Haka Ba MyjaaTad samoTa Go3opnapit amwparuiand. Hakn samwrta dosopivia yiudy
¥yH Bamora wypcn (CTIOT xype). Mynmatnu Bamora Oo3upuia 3ca Kysla
TVTWIIaOMraH KeIrycH Kypc (GopBapa Kype) aman Kilami,

Arap 6030p HIUTHPOKYHCH XOPHKHE BATIOTAHH COTHIUTA HHCDATaH KVIIPOK
Xapua xunca Ba Wy cababiy YHHHT BATIOTA 3axXHpaiapy KVnadca (y3yealica), v
Y3YH nosvuuara ara ged aimivtaz. Arap akciyuya O¥ica, y KMCKAa RO3MIMsra ia
0Vnanu.

Nap Kawi1all ve3 ¥3rapvBuaH Hapxiapra Jra 0o3opJarH CHerapi Bafora
Go3opuna xam afikoBumaap (ao. st wpnTany. YaHKOBYHANK ONEPALMAIAPHHHHT
SHT KeHr TapKajiran maxiuviapriars oupu cudarmaa eamota apSHTPakEHA KeATHPUIT
MyMKnH. Y Supop-Gup miwuinil Golopaa ywdy BamOTAHMHT MadKyp D030piapiaary
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TVPAW KOTHpOBKanapHaaru dapxiapnan kenud 4HKyB4H Qoia omuin yuvH Gomxa
BamoTa 0030pHAA COTMIN MaxcanMiaa XapMid KWIMLIHM  aHrjaTann.  Arap
koTHpoBkanapaa ¢apk 6yiIca, y Kyma KMYMK OYnamM, JeKMH KatTa Kyaammm
apbuTpax onepaunsnapuna Goiga aHua CaMOKIH OYJIHILM MyMKHH.

Yaitxopunmik onepaudsiapuHUHT OCIIKa KEHI TaPKAATaH HIaK/InapH MyLTHiL
O4HK cTaBKalTapH ypracumarn ¢apk xucobura doiila onmmw Ba  BATIOTaHMHT
KMMaTHalyBH €xn ap3oHiallyBd apadaciaa YHHHT ONIH-COTOHCH XHcoDnaHanu.
Ywby uerapamapapo BamoTa ONepayMsIapd KynaMd LIYHYanuK KaTTakH, KaTtop
MaMnakaTiap MaMIakaTaa MyJl XaKMHHHHE OpTHO KeTHIUM ékn ywby BalOTaHMHL
ti'catnad uuku® xetnmy 6unaH OOFMK MYAMMOJIAPHMHT OJIIMHHM OJIMIN yuyH
6yHnadi “McCHK Myiap HUHT KMpHMH GYiinya 4eKilosiapra Jra.

Bamnora ©OunaH weKTPOH CaBOO [WIMHI TH3IMMIIaDd OpKalM  amajira
owmnpunais. Ynap opacuaa 3ur mawxypsiapu — REUTERS dealing 2000, Telereuter,
TENFORE. 3anioHaBuil ax00poT-TaxXJuaHil TEXHOJMOTMsUI1ap HeHpoTapMOKJIH CaBlo
TH3UMJIAPHHHU sIPaTHIL MMEOHHATHHM OepIMKM, ynap OPKaIH HadakaT BanioTaHH
COTHII Bd XapHA KWIMLI MYMKHH, Oaskyl BasioTa KYPCIApHEHM NPOTHO3 KM,
BATIOTA PHUCKWHH 0aX0JIall Ba YHH CYFypTa KWIHMLI, BATOTATAPHUHT KPOCC-KYPCUHH
aHUKJIaml Ba MPOTHO3 KMIMLI, TY)NH BajlOTa-MOJIMs 0030pJjapHua orepaumsiiapHi
amasira onMpHWINZ Makcuman doiina OIdIIHEM TabMHHIAall  KaOu  Mypakkab
MacatanapHy Xai 3TUIL MyMKHH 0¥,

3amoHaBHil BATIOTA 0O30PHHHHI XYCYCHSTH YHHHT TAUIKWT ITU/IMAraiInry Ba
BumoTa OGHTUMIapMHUHT 90 %pnaH opTHFM BamoTa OWprKaiapuza IMakc, OajKH
OupkazaH Tawkapu éku Oankjapapo Bamora (o30pHAa avanra OMHPUIMIIM
xHcobnaragy. BamoTa onepaunsTapHHUHT acOCHH N THPOKYMnapura GaHkiap, JHT
aBBAI0, OaHKIApapo BamoTa ©Oosopuma 95 % sanTa OMIHMJIADUHI  aMara
OLIMPYBYH TpaHcMu LI Ganriiap (TMB) kupamn.

Jlexun BamoTa Oupkanapy OumnaH HOOOATAHVBYHM  TAMIKMALIALI THPUITAH
BamoTa Go30pH CaknaHUG KoJ1agy, OyHmaH TalKapH BATIOTA ONepauMssiapH OowuKa
HOBAMOTa Oupaanapuna xaM amaira omdpuia dourtani. Macanan, 1972 finanack
Yuxaro rtosap Owpxkacn {Chikago Mercantile Fxchange)na samota ¢brouepc
INapTHOMANapH CaBgocH dowmadgd. ByHmall Hupuk Bamota Gupka caBgocH
mapkasnapura, wyHuHraex JIoHnoH xankapo momiseuit ¢blouepcsap oupxacd —
LIFFE (London Intematicnal Financial Futures Exchange) kuparm, Bamotara
OILIHOH  LapTHOMAJap caBIOCH OljiaH 3ca KaXOHHHHT 3Hr impuk  Ywukaro
onumoHap dupxaci — (Chikago Board Options Exchange), AMcrepaamnaru Espona
onumoHap Supxacn — EOE (Ewopean Options Exchange) myrynnanann. Bamota
caBiocH Oujan, WYHUHIOEK, MYyIIATAd BOCHTANAp CABOOCHIa HMXTHCOCIAMITiH
Snpxasap, macamad, 986 iinngaék dpanuns doiouepe Supxkacu — Matif (Marche a
Termed Instruments  Financiers)ia, ®pankgypr-Maitngars  Hemuc wMynamm
onpxacu — DTB Deutsche Term:nboers)aa, Cuaneit mynnatmi cagno onpiacH —
SFE (Sidney Futures Exchange)na Bamora ¢erouepcnapy Ownad capao dowiaHraH
101,

Acpnap TYKHAWIYBMHA KaxXOH MKTHCOOHETHAA KaXOH (oHu Ba BaroTa
oupxaTapHHH CHPRAIITHPY 8UH SroHa GUpAKA THIHMIT BYKYITA KeJHmM YuyH WwapT-
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mwapouTap Byxkyara xengd. 2000 fa IMapwx Gupxacuumur AMcTepnam sa
Bproccens Gupskanapu 6unan Euronext HoMuHM osiraH GUpianryB amaira OWN,
2002 jtmnna sca yuby Gupnawysra JInccabon 6upxack xyunma, 2007 finana acay
Hsto-Hopx donp Gupxkac Onnan Gupnamnm sa NYSE Euronext ne6 arata
fouwnaHnu. Y, wynuHraek, oKopuga twira onudraH LIFFEun xam xapug ks
KaxoH WKTHCOOMH HMHKMDO3MOAH CYHT O3HI HHPHK KaxoH OMpKajlapHHHHI
Supnamysu aHaga Tednamnu. Macanan, Ilamxait donn Gupxkacu Ba bpaswnusnary
Bovespa Oupxacu cTpaTeruk a1bgHC TVFpHUcHaa xenmmub osiauwnap Ba ywdy
KeJHIUYB KOMMNaHusAnapra 6up BaKTHUHT Yanna XuTo#ina sa bpasunusiia MHCTHHIHU
aMalra OIMPHIU HMKOHUATHHH Oepand. Tokio doun 6upxach Ba NYSE Euronext
Ypracugacy keauwys GaoaHaT JOUPACHHH KEHTanTnpHiira Kapariarad. 2010 fuuina
Cunranyp donz 6upkacu Ba Abctpanis ASXHuur Gupnawnmy HatHxacHga Ocud-
TuHY OKeaHM MHMHTaKacmpa OMPHHYH Xalkapo madmoH Bysxyira kenan. Jlosnow
doun Gupxack (LSE) Ba TopoHTo Gripxack (TMX)HURF GupralviiH Hatskacu;1a
XOMaLI€ CEKTOPU KOMNAHHMSUIAPH aKLIMAIAPUHUHE 3HT KaTTa ail.1aHMacHra sra siHi
TpaHCATNAHTHKA  MaliioHu ByKyara Keiumu Mymkud.  Xankapo Oupxa
anegrcnapuHubr Ba @opexc (Forex) kadu, acocaH, YalKOBYIUIMK ONepaimsiiapy
aMasra OlHPHIAANNaH BasnoTa 6030pHIa XAIKAPo 371EKTPOH BAMOTA CABAONAPHUHHHT
WAK/UTAHHILH MOJIUABHIT rnobanally BHHHI HAMOEH DYy xucobnananm.

3aNoHaBHIT KAX0H BaMIOTa JO30PHHMHI MyXuM TaBcHdH cBPOBUTKOTA GO30pH
KabM CerMeHTHIHT Kafan puBOAiaHuiuM xucotnanany. 1950 AunnapHuHT oxXHpH;ia
BV)KYAra KeiraH eBpoBamoTaiap O030pMAa BatoTa aiupOomial, Kpenut Ba
KOMHCCHOH oriepalisaiap amManra OlWHPHIAIH, ShHH y YHUBEPCan XalKapo MOJHABIT
B030p Xucobnanamgy. IMuUTEeHT-MAMIIAKATIAP MapKaznil GaHKIAAPHHHHI HA30PATHIAH
YeTa KO.raH BAIIOTANApHMHT (Macanad, denepan peseps TH3UMILAH JOJUIADHHUHT)
Myomasacy MU BajiOTAap MYOMaNacHIaH TallKapHaa >koHnairaH THAOpAT
Sanknapy opxamu  avantra  owupiiaan.  Bowkawa  aiftramnga,  eBpodo3opria
OnepauMsnap LIVHOAR MIITHPOKUMIAD TOMOHWIAH amanra OwHpWAaTHKy, Yoy
OMepauMsnap aMaara OWMPWiAéTraH MAaMJAKATIap KOHYHUWIMrH  Oyiinnia
Hopesunenrnap xucobnananm. Ba wmy cababrn “eBpo” KYIIHMYACH aTUFIl MHJUTIA
BAMOTANapHUHT BATIOTaHM TapThbra commn Ba GaHk Hazopatn OYitnua munmid
OpranaapHHHr Ha3opaTHIaH YMKKAHINCHHE OHIIMpany.

Hacrtnad acocuit eppoBamora cudaTHIa €BPOJOATAD XH3MAT KWLM, Y
XaHy3raqa {3 eTakuyWIHMrHHH Cakiad KOJNMOKIA! JOJIap acocunarH oriepanusiap
€BpoBamoTa Ou.1aH onepalHsIapauHr 50 Yora AKUHHUHY TalKW yTagy JlexuH sroHa
€Bponia Barotacu €Bpo OnniaH onepauusinap optid OOpMOKId Ba €BPOCTEPHHHI,
eBpoinBeiinapus gpaHku, espoHena OILTaH onepaipsap kaMaimokaa. EspoBamora
Ba  eppokanuTAn  OwiaH OMepaAUMUTApHHHT  3HT  fupuxk  mapxazn  Jlordon
XHcoGnana .
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Xynoca

1. Bapua xankapo xycob-kurobrap GaHknap TOMOHHIAH §3 MIDKO3NAPHHMHAT —
TAIIKM MKTHCONMH (AONHAT MIITHPOKYHIAPUHMHI TOTUIMPUKIApHra Kypa amanra
owHpunagl. ByHMHr yuyH Tipkopar ©Gadknaps Xopipkuit  Gamknap  Omuia
KOPpecrnoHAeHTINK MyHocabaTiaprHi YpHaTazu. Koppecnongenrmix
MyHocabamiapu ged Typiu MamiakaT/apHUHT GaHkimapu Vpracupga XucoOsapHw
OUMIN, MOJIHSIBHIA OTIEPALMSIIAPHH AMATra OupPHII, aXB0opoT AMMalIHI TYFPHCHAATH
KeNMILY BJIapUra alTuiaaan.

2. XaJkapo aMaliéTaia Xankapo XHco6-KuToOnapHAHT Xy#oKAT/IH aKKPEIHTHB,
nHKacco (cod kM Xysxxatnu), Oamk YTkazmacy, Hek kabW WIAKjapy 3Hr Kim
kynnanunazan. Poccys Gankaapu ToMoHMAaH akkpeaMTHBHAH KeHr GoiinanaHuu yHu
OUMLIHHHT MyDAKKaOJIMIH Ba KMMMATIIMIH, XOpHAHI LWepuknapna Pocens Bankiapn
TOMOHHIOAH QOYH/IraH aKKpeIHTHBJAPra WIIOHYCHIMHKHHHI MaBKYIUIMTH, MaXaJUTHH
TAWKH HKTHCOOHH aomusT UUTHPOKYMNADHIA XYXAGKATIH  aKKPeAMTHBHMHT
ad3aNIMKIapH  BAa KaMHUWIMKIapH 1yFpucuiard OWIMMJIADHHHT  eTHIIMACTIHIH;
BAIIOTA ONEPAUMSNAPU OuNian IYFyAaHyBYM IiMpHK OaHknapha >XaMnaHrad
Xy AOKATNANITHPHIITAH ONIEPALFIIAP COXACHIA MaNlakaIM DaHK MyTaXacCHCIAPUHHMHT
ETULLIMACINIH,  AKKPEOMTHBHH pacMMinaiITMpHIL OYHAuda onepauuanap Karra
Y IVIIMHHUHT MEXHAT CHFUMJTHIH (MacanaH, Xy AKaTnap TYIUIaMMHH TeKWHPHII KadH
MYXUM OOCKHYHM aBTOMAT/IAWITHPHMII MMKOHHATH MaBAyN 3Mac, UIyHHHIOEK,
aKKPEAHTHRHM Ty3HII Ba Y3anawTHpumna ¢oHnanaHUNanuraH rapaMeTpIapHUHT
KATTa  XHIMA-XWIMTHHUET  MaBKyAJAH), XYAKATAAWTHPHIraH —onepauusiap
O6Vivya Poccys Ba Xankapo cTaHmapTHapHuHr aiipnM apkiapH kabu oMuIIap
6unan TYxXTaTHO TYpHIIMOKZIA.

3. Bup MaMaakaT BAUOTACHHK OOLIKE MAMIAKAT BAMIGTACHra aikupbownaw
Hncbamn samoTa (aiupboinaw) Kypeu ne6 aranand. bBowkaua afiTranna, BamoTa
KVPCH OHp MAMIAKAT IyJ OHUPAMIHHMHT OOIIKA MAMJIAKGT M1y.1 OHPJMIIIA
nhomananras KiIFiMaTH (Hapxu)aup. Myaiiss pakT yuyH Kaitn 2THAran pajlioTa KVpeH
BAMTIOTA KOTHPOBKACH He0 aTanand. Xed OHpH OMTHM MLUTHPOKUMCHHHHE MIUDTHI
BWIIOTACK CanAIMaraH €KM yuuH4H, Oazaeuit BanoTara (2oJnap, espo) HucOaTaH
KYPCHIAH KeNMS YIIKALHIAH HKKY XQPHKHA BAMOTATAPHMHT KOTHPOBKacH Kpocc-
xvpc 1e6 nomnanaau. Banwta Sosopaapy wwivpoxkumnapi {3n1 asBano. I3
MHKO3IAPHHUHT TOIIMPKHrUra OHMHOAH BANIOTAa COTHLI Ba XapHO KMIHID OMnaH
WYFYJLIaHAAMT 3H OAHKIIAp) YYyH afMpOOWNIam KYpCH XapHaop KypcH Ba COTYBUH
Kypcura (o0aTiaa, TYFPH KOTHPOBKANAD acOCHAA WakK. vlaHanH) OYaHHanu.

4. BamoTa KypCUHH aHMKIALIHHHT aCOCHH Ha3apus/iape xapun KOOMNHSATH
NapHUTETH HA3apHACH, aKTHEIAD KUMMATAOPJLIH Ha3aphsicH, alupbownaw Kypcura
TVNOB QATaHCH XONATHHHHI TabCHPH KOHLESIMIICH XucobnaHau, Byarycu xyperm
fiPOTHO3 KHJMIN YYVH Y30K MyZIaTian oMuwuiap Oi1aH DHp KaTtopida KOHBLIOHKTY]a
OMHJUTApH XaM YbTHOOPTa OMMHAAH. BHPHHUYHCHHIHT OVIFycH HKTHCOOUR Yomu
(THM, camoaT uvuriab uMEapuul XaikMy Ba %X0Ka3o) KYpCaTkHulapHHA KHPWTHIL
MYMKHH, 4yHKH yap KesarycH goiinanuar Ycuiaan 1a1o0at depanu; xwopui Y08
DATAHCHBHHT X0J1aTH; HHOSLMS 1lapakacH Ba HHQIAUHOH KYTHWNAD (yiap MIUIHA
BiUTIOTa KaOpCH3JaUWHHRHG TypaM cypbariapura o1M5 Gopanu); Mamiakatiia
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MOJTUSBHIT BOCUTANIAPHHUHT TapOMaTHTH Xakuaa axGopoT GepyBun dioM3 cTaBkacu
OApaKack, MaMJIAKATHHHI TYJIOB KOOWIMSATH Ba yHOaH keJMG 4YHUKYBYH KaXOH
6o30puaa MU BAMOTAra MIIOHY JApaXKacHHU KHPUTHL MyMkHH. KOHBIOHKTYpa
TaBcuMpard OMUILIAP, AcOCaH, XOPIuKHH BaynoTara Tanald Ba TakmH(HHHC y3apo
HHCOaTHra TAbCHUp 3TAanM Ba VJapra, HTI aBBajiC, BalioTa 0030pANard HYaHKOBYHIHK
onepauMsaapy, KYIMHYA MWUIMA BaTOTA KYPCUHH (acafiTHPHIUTd KapaTuiraH
OTIEpAlMANIAP;, MAMIAKATHHHI AaCOCHIl 3KCMOPT TOBApura XaxoH HApXJIAPHHHHI
TeOpaHHLUIApY, MaAMJIAKATId KAPIIH CHECHE Ba MKTUCOIHI, 0AAT1a, YHHHL BATOTACH
KYPCHHH MacalTHPYBUYH CAHKLIMAIADH, MAMIAKATHHHT BAOTA CHECATH KHPAanH.

5. KaxoH aManuéThaa BaTIOTa KYPCTAPHHHHT aCOCHH PEXHMJIADH — KaTbHIT
OenrunaHrad Ba Cy3yBYH BAIKTA KyPCH pesKuMiapi Ounan OUpra yJApHUHHT TyPJH
KYPHHULUTADH — BamoTa OOIIKApYBH, BalOTa KOPHIOPH EBa  YJApHHUHI
MomudMKaLmatapy  KymanaHamt.  XosWprd  Baktga XBXKwusr 189 amso-
MaMJlaKaTIapHUHUHE apMiaad optirura xaxoH AVNIuausr 75 %ou TYrpH Kenany sa
y7Iap Cy3vBYH PANIOTA Kypcnapupasd dofinanaHunany. 81 Ta Mamnakar 3ca ¥3 myn
CHpRMKNAPUHHET KaTeUH GeTrHIaHraH BAFOTA KyPCH PeKUMUHH VpHATraHnap.

6. Munuit  BamioTa  cHéCcaTH  MamJIAKaTHHHT  CTPaTerMK  MKTHCOMIMA
BazH(anapHMHd Xajl 3THUIrA Ba HI aBBaA0, MIWUIHI BamOTaHUHT Mak3dya KypcHHH,
MyCTaXKaM TYjoB OalaHCHHM Ba eTap:;id OJITHH-BANIIOTE 3aXUPATApHHI TabMHHIAIIA
#VHanTHpran Mmool BamoTa cHécaTH coXacHOAard 3Hr MyX#HM KapopiaapHu
XyYKyMaT Kadyn Kuiiadd, JiekMH YHW OOMMUH aManra owupiul OlulaH, 0JaTaa,
MaMJIAKaTHHHI MapKa3Hi OaHKH IWYFy/U1aHazw,

7. Bamota cuécatm Ty3unMaBHH (y30K MyIOartiM) Ba OKOpHE cuécatra
6vminam. VHUHT acocwif mak/urapura (ycy.uapra) neBH3 CHECATH, IJUCKOMT
(xucoB) cuécatH, BaMKOTaHM [O2BANbBALMA Ba [eBaJbBAlMl  KHJMII  acoCHIa
BAMIOTAHI aliMpGOLLIall Ky PCHHK TapTHOra cosmi, Ky BamTa OC30pH, ONTHH-
BAMIOTA 33XUPA.1apHHA OMBepcHdKauus Kt kupagi. Bamora onepauysaapuiy
T2pTHdra coNuLl BATOTAHM TAPTHOrA COTHIU, Yii0v BamOTa KUHYHUAIHTHIA pHOA
KWIHIIHY Ha30paT KWIHIL BAJIIOTa HazopaTH Hed aTasianH.

8. Bamrotand TapTMOra COMIM BAa BASOTA HA30pATH €Tapivua MyCTaxkKaM
BAMOTAra sra GynmMarad Mam1akatliap yuyH xocaup. Y KVinial-KyeBaTjiall yayH
YWy MamiiakaTnapaa BaATOTa ONEPALUsUIapH HOpMa THB-XyKy KM Xy KaTIap GHAdH
TapTHbra connuand. XBXKuudr 189 r1a MaM:iakathiaad TtaxmuHad 51 TacH xopuit
OrepauMsnap (3Hr aBBasio, TALIKH caBIO OffiepauusLIapu) 6Yiryy, 138 Tacir kanuTan
orepaypsnap (0Aud KUpHIL Ba 0.(M0 YMKMWI) OVitida TYnOoBIap ycTHOaH TapTHOra
conui Ba HasopaTHH amasra ommpanit. [yHnaf KUIub, yaapHHHT BaHOTACH TVIIK
KOHBep THp.1aHMalinN, SbHY BANKOTA TYCHKIAPHIAH 3DKHH HMac.

9. JKaxon BamoTa TH3UMH IVHENA TAWKH HKTHCONI  WIOKAIApHHHE
puBoxIanud Oopumy Omnan OMpra jkaxOH XYIKANHTHHHHE TY3HIMAcHIa Xamla
€TaKYH MaMJIaraTIAPHUHT KVHH Ba vaH(aatnapuHMHT ¥3apo HHcOATHra OOFIIIK
PaBuwga wakianoM. KaxoH BanioTa TH3HMMIIHUHE 3BOTIOLHSCH KapagHIiNa yHHHT
Kviiyaary acocsil >TeMeHT/ApHHMHE KYPHHMLIN Y3raput Ba TakoMunamiG Gopa:
AXOH nNyJUTApUHMHT (ONTHH, 3aXHpa BaICTAnap), BanTa KypClapH PeKHMU,
BaMoTaHI TapTHOrd COZThuy JIAP:LKACH BA BAJHOTA HEKIOBNAPH XAuMHU; XalKapo
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XHCOG-kHTOONAp KoMAATapH Ba WAKWIADHHM YHUQUKALMA KMIKLL, BaIOTAHH
TapTHOTa COJIHUIHH amaira OIIMPYBYM XasKapo TawkwioTiap. 1976 iunnan Gepn
xaxouga Jmafika BantoTa THINMH amMa’1 KWIagH.

10. Xaxon BamoTa 6030pHHM BamoTa 6030pH HIUTHUPOKYHIADUHMHI KaTTa
KHMCMM KaMJIaHTaH XaMIa BaI0Ta XapHIjlapy Ba COTYBJIapH aManra ouMpusianyran
XATIKAPO MOSHSBUEA Mapkaziap TAIUKKR 3Tagd ByHma y kymuHua Taliky WKTHCOIMI
alinapMara XH3MmaT kypcaTuil Sunad OoF/mK sMac, danky dalikoBunnuk QoMgacunm
o7MII yuyH amanra owxpHnald. Kaxon Bamora O030pHHHM XOCHN KHMAYBUH
Mapkaznap conu opTHd Bopmokaa. Yiap opaciaa aHwaHaBHH paBHIa Ky#ugaruap
axparwtany: Jlonpon, Ifropux, ®pankdypr Ba Marfin, IMaprx, Mwuianga Vi
MapKasiapHra 3ra esporna Bajiora 6030pH; Hbm-ﬁopx, Yuxaro, Jloc-AHKenocna y3
mapkasnapura sra Hlumonmit Amepuka samora Go3opu; Toxuo, 'onkonr, Cunranyyp,
baxpeiinna y3 mapkaszmapura sra Ocué BamoTa 6030pH.

Taunu ndopanap: xaxon samoTa 6030pH, KaXOH BAMOTA TH3IUMH, BAMOTA
3axupanapy, Mt BayroTa cHécati, BAMOTA KYPCH PEKHMIAPH, Xankapo Xucod-
knTobnap aknnapd, BamIOTa KypCH, BAJIOTa MTApHTETH, OJITHH CTAaHIAPT TU3HUML,
QITUH-EBH3 CTAHAAPTH THINMMH, OJTHH-BAUTIOT2 CTAHAApPTY TWdkMmu, Simaixa
Tiaumu, CP, ccyna 6o30pu, eBpoGosopnap, eapono.inap.

Hazopar yuyu casonnap

I. Tuxopar  OanxyapuHuHr  Xap  XMp  JaBjatiap  KOpPeCrnoHOeHT
MyHOCal&aT/1apH YPHAaTHIMILMHUKT Makcaz Ba cabad.iaph?

2. AKKPEeMTHB  IApTJapd TYJMK Oaxapuas, J1eKMH aKKpeauTHB OMIIAH
TVZIaHagMraH TaluKll CaBJ0 WIAPTHOMN IIAPTRapy Oy3W/raH XoJ1aTaa TYIeoB aMajira
owHpraainmu?

3. Tawku caBno wapTHOMAa1api KaficH XonaTuaa HHKACCO Ba Kalci XOMatid
aKKpeaUTys HIn1aThiaagn?

4, BamoTa xypCHUHHHES MOXWATH Ba YHUHT anHammkacH (Ycuw Ba nacaimin)ra
TaBCHP 3TYBYH omuiiap?

5. JKaxoH BanmoTa TH3MMM IBOJIIOLUMS KAPAEHM MOXHATHHHM TYLIyHTHDHUHI Ba
SOUIKA KAXOH BAMIOTA TH3HMITAPHTa MICONAD KENTHPHHT.

6. VTHm MKTHCOOMETHIATH MaMTaKaTIap BATIOTATAPHHH SPKMH KOHBEPTALIIA
YTHLI MyamMMO:1apH MOXMATHHH Ty WY HTHPHG GEPUHT .

7. CYHITH &aXOH MONHSBIM HHKMPOIM JKANOH BAMIOTa TH3UMNTA Kannad
TabCHD 3117
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X1 606. BJIOKYEHH BA KPHIITOBAJIOTA TEXHO. TIOTUACH

HutepueT naspu Gusra kpUNTOBanioTa el TaHWITAH SHIH XOAUCaHH onud
keagu. Pakamsm  nyswiapaan  QoHOaNaHyBYMUIIADHHUKI  KyNWHWIHTH  Xe4  KuM
tanumaiinuran Catomu HakamoTo Taxaumtycura sra MHCOHHHM ywdy AyHanmmnaru
XaTTH-XApaxaThapHHHr acoculcH neb xucobnainunap. Bupok snexTpoH mysuiapHu
uitaGé aukMIn OyHgad adga assad, 20 acpnaék GOWIaHraHMMTH XamMMara Xam
MawsnyM HMac, Ba diakar Gew finnnad cyHr Snoxuedin (blockchain) TexHonoruscu
nervzupa butkonn (Bitcoin) xabu sHru Gup mapaxany TapMmok Maizo 6ynan. By
WHCOHHUATHHHT MOJIHABHI TApWXHIa SHrH JaBpHUHr uOTHIOCHTa ailnaniay.

11.1. brok4eiH TeXRONOrHACH

bnokan Texnonorua yTa Naesdcu3z, OGHPOX KYIIIHHA WMHCOHMAD TOMOHHIOAH
TYHIYHULL VYYH eTapiiMya Mypakkabaup. jlekdn pyxcar Gepusnmaral xMpHIWIapaaH
XMMOSJTAHTaH MabLAyMoT/lap Oaza1apyHy SpaTHII FOSICH Typs QaonnsaT coXanapH,
Wy KYMAAAaH, Typ1IH KOMIaHus1ap BakWwuiapy, TafOHpkop:1ap, capMosiopnap sa
RACTYPHH TABMHHOT KIDNA0 YHKYBYH MYTAXACCHCIapHUHT 3hTHOOPHAY %anb kuaai.

Afipum urcorTap OnoxuefiHHM kYKKa KyTapcanap, douwkamap, ¥3 Hasbatuna,
TaHKHZ KWIanpiap. YHHW HHTepHeT SpaTWIraHiaH CYHr 3HT MYXHMA TeXHOJOTHK
SHPWIMK €KW KVOrMHa GOIKA MYyaMMOJIAPHH TYFQHPHLITa KOJMP TeXHOIorus ned
Xycobnaras xoaa yHra Typhauda MyHocadat GwinvpMokaanap. Xap kafcu Xosmia
XaM bokdefinHy 3HIM HHKOD THO Y IMaiion.

Boutntanritu  dnok-3arkup (6M0KueHH) — HOMApPKA3jaWIraH 7aKCHMNaHTAH
MabaymotTiap Oaszacu. Y Onokinap cudarvaa maraym Oyaran §3apo GorgaHran
TpaH3aKUMsNap MapTMANApUOdH TaWlKHI TONTaH (HOMSaHMIINra XaMm Iy cabud
0¥nran: unrn. Blockchain — «Onoxnu 3arwkup»). ¥V sirona cepsepra ara 3mac. YHUHT
aifHan OMp XWT HycXaiapu 0apia HILTHPOKUHIAPHHHHF TapMOK KOMIIbIOTEpiapHia
CAKTIaHATH.

Bapua Gnoksap AroHa 3amkuUpra XpOHOJOrMK TApTHOAA KpumTorpauk HM30
6unan Oornanran. Ymby wkapaéHra Mypakkad MaTeMaTHk anropurmiaap xasol
Oepann. Xap 6vp kefiuary 60k ¥3u0an aBBa1ry 6ok GUiIaH yHMa MagxKyd Gynras
€3yB1ap TYTLaMH OpKaId GOF.THKIHKKA 3ra.

Perncrpzaru  xap Oup  ¥3rapauw Oupop-Gup  dofnaIaHy BYHHHHT
YTKasmnadtray TaHranapra >raTHUHHE UcSoTiau yuyH KpHITorpaduk HM3I0 OHIaH
Oypra amanra owmpuaagy. Xeu KMM OMTTa TAHIAHHHT Y3MHH UKKHM MapTa capdauil
OIMafM, YYHKHM TpaH3aKlUWs# aMa/ira OHPWITAHHZAH Ba Y O.JOK-3aHXHpra
€3WITaHNIdH CYHr $apua TapMOK TyTVHapH yII0y XaKJard MasyMOTIaDHH 0J1anu.
Tapmox mumparu Gapua oriepaudsiap TAWKH MPOBAMICPHUHT MINTHPOKHCH3 Kaill
3THJIANM Ba KaiiTa MIWIaHAgH.

BraokuedHuuur naige 6¥anm  cadadnapn. Broknu  TexsHosorus  sa
KPHITOBAMIOTANAD MAKAo OV/MWIHUET acockil cadabH aHbadasuil G4HK TH3HMHIIA
KUADHA KaMUMIMKIap MawkyATHTHHHHT HaTHkacuaup. Macanan, Xankapo nva
¥TkasMacumn  aManra  oupuil  Okapaérn, OaHk  ToMoHMZaH Oapya KepakIin
axgopoTnap TeRIWHPWIHMIWK cadala dup Heva kyHHM Tanad KuAMIK MyvxnH. by
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Xap OOMM XaMm Kyfafl 3Mac, kynMHYa dca KOMIaHHANap YpTacuza Te3kop ¥3apo
XHCOG-kHTOOMApHU amMatra omupunl wuMKoHwWHN Oepmafinu. Bysnan Taixapn
OaHk/Iap Ma3Kyp TYJIOBIAp YUYH 'KMIAIMH KOMHCCHOH XaK, OJIafH.

11.1-xanBan
KpHNTOBAIIOTA TEXHOJIOFHAJAPHHHHT PHBOKJIAHHUI TAPHXH

jhm Kpaaro.1vfinXaHHHE HoMH MyaLdg

19077 | RSA PosPusect

1989 | DIGICASH pakas.IH PaioTacn JIapnd Yaym

1993 | Ecash UFTepHET THIMMH aHOHWM TYJI0B TH3HMN JBra Yaym

1996 | E-gold pakam.1¥ TY;I0B TapMOTH Jyraac Txkekcon

1997 | Hash Cash (PoW sermina) Anam Brow

1998 | E-money Ba Bit gold Bett Jlat: w Huxk 3a6o

1999 | Napster attntap Giwian armaimnwssdr Gup napaxaty | Hon Qannnnr

TapMOFH

2002 | TOR anoHUM TYII0B TapMOFH Poawxep IMHIIc 1alE

2003 | Secondlife BanoTAIApH PA HKYHCO; HETIADH { @nmnn Pozaciia

2004 | RPuW (oW Hermsids) SHPHITIH pakasTH 1ania | Xo1 @usnu

BiokveRHHHHr acocui yerynamkiapn. bnoxim texwosorns avbaHasuil
TVJIOB  TA3MMIIApMIa  Kaparaszaa KaHmadl ycTyHnuknapra ara? ABBal  IIYHH
TABKHIUTAID KepakkH, Onoxdefidn HomapkaspawraH. byHma rtapmoxna Oapua
MaBIyMOTJAPHH CAKJIAMITZ Ba YHHHAT HIIHHH TabMUHIAWIa kasod OepysuH
MapKa3uii cepBepHUBIr €Kd TapTHOra coMyBYM OPraHHHMHT MaBXyad IMACAHMIH
TV Iy HHIAAH.

Byunaft éupainys. QoiizanadyBumnapHanr xeu OUpy G0KAM 3aHXUp YCTHAAH
HizopaTra Jpuma onaMacTurnxi  kadonarTiaiimn By  kabi Tapmox  opkanu
MaliarTapHH YTKasHIl KMiiMaTH dca GaHKHMHI KOMHMCCHOH XaknapHra HucOaTtaH
aH4a mactpokaup. By yHumr  kuuMk  cymmanapHy  YTkasmwuna  ongit
dofinanaHysunsiap yuayH, WYHMHTIEK, GaHK XH3MATIapy YYyH XapakaTlIapHH
KHATHH KHCKAPTHPHID MMKOHMATHrA 3ra OY:yBYM HHPHK KOMilaHHs1ap YUYH JHT
10KOPH Japakanary KynafINrHHN TYIYHTHPAIN.

Bytpan Tawkapu OnokuelH TpaHzakLManapHu aHua TEIPOK Kaiita vmjaw
UMKOHMATUHN Sepaayt. AfHu BakToa OaHKIap. omaria, OaM ojMLl Ba Oalipam
KYHJ1apy NLAaMaiay, ON0KUYeiH Heruauaary 7apMoK 3ca TYHY KyvH uuiaian.

Buoknefiunnur xaviuwinknapu, Iy OGmman Gupra, Blockchain  xam
MyKaMMal 3Mac. Y alippM sSKkkos, afiHuKCa, TeXHONOTHAHH OMMABHIT KOPHH 3THLI
KHXATHOGH KMIAAUA  Kamumnnkoapra  osra. Moiamssuil  Myaccacanap  YHAaH
dofinamaHnwizapy YUyH MOXUATaH V3 KOPHUI TAPMOKJApHIAH BO3 KSUMULIApH Ba
XdMMacHHM Solunaan Oolriauiapy kepak Oynamu Mapkyd 19710B TH3HIMIIAPHHH
O.10KveHHaa OUPNAIITHPHILTA YPUBMIL IUIVHYANHK MYPAKKad OYAHLIH MyMKMHKH,
Xed KM Oy AVa1aH Sopullra WHTHIMAaROH,

Iy HuHrnek,  xaHysrada,  OJOKAW  33HKHUDHHHT  KPHITTOBARIOTAIAD
PKOTHIAMIAH TAIWKAPHAA sIad KOMNUN Ba KyN COHNM TPAH3AKLMJIADHH Kailta
HILNAL Y4y H ¥Ca ONIHLM Mab.IyM Mac.
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Blockchainuuur sHa 6uMp KaM¥IUIMCH  JOKOPHM JHEpPrus  Camapamopiinry
XHCOBAAHHO, YHM KHMMAT(axo TexXHOJOIWaAra aiinaHTHpain. braokdeHHHHHTr
nuddepeHIpatMscH XaM TaliBHUITaHTHpagu. Xozupri Baxraa 1400 naH opThk
TVPAArH PaKaMiiM TAHTanap MaBxya 6Yaud, yaapHHAT KVITaumury 6nokye HHHIHT ¥3
BepcHAcUra sra. Vmapaan Kad OUpPMHMHI Kedrycuga smab  KonHiM  Ba
PHBOACIAHMINY, MyTAXACCHCIAp Ra PHpHK  KoMrlaHmsnap Kali  Dupupan
dofinanaHumIHE MaBKyNl KypumjapH. kail Oupu aca AyKonmd KeTHINM Xo3Wpua
HOMABJIYM.

Bnoxuefiaa  TpaHzakuHadapHm  Texmnpum.  bioxnap  zawkwMpia
TPAHZAKUHMAPHH TeKIIHpHI! XAM aifHaH OHTTAa TAHTaHHWr ¥3HAaH TakpopHi
doitmanarym (HKKH mapTa capdaam)iad xumoa Gutan OoFnanrad. ARHAH LYHHHT
VUVH XdAM  TeKWApys Yrxkasinagy. bnoxnm  samkdpna TpaH3akumsnapHu
TEKIIUPHILHUHT MKKHATA aCOCHH ycymi MaBxkyd. Ynap mKKH Typaark aaropurmiap:
ui  GamapunraiwiuruadHr uc6otH (PoW) Ba craBka mcGorn (PoS) nerusmra
ACOCHAHTUH.

BupHHUHCH SHMM TaHTANApHH KYara kuputHn (xasnb oanim) xapaéhuaa —
MaMHHHT (Ka3ns onumga) Mmaiidep (MHTN. Miner — KOHYH)JTAPHHHT HLUTHPOK
THINHHH HA38pAa TyTagd. YJapra KPURTOTpapHK IH(QPAallra  acoCjJaHraH
Mypakka® MareMaTHK MacanalaDHM Xai O3THWI  y4yyH Oup-Guphn  OWnaH
pakofaTnauiyB4 Kywid KypHAMalapra Ira TapMoK ¢ofzanadyBpuiIapy KHpagH.
BOKOTHPMAHHHT €UHMHHH TONIaH OUPHMHYN MAHHSD SHIM Tasratap KypUHHUIMIA
MykooT onand, AwHH OjOK  YuvH MykodotnadHazu. Iy Tap3ga  Hagakar
TPaH3aKUWsinap TeKWHPYBH, OarKH KPHNTOBAMMOTANAD IMHCCHECH XaM amanra
oTHpUAAT,

Texmmpysuuur Gowra acocuit veyau PoS aitroputmu xucodnanapu. Ymby
VCYJI KaTra JHepreTHK YHKHMIApOaH BO3 KeuHll Ba BUPTY&T TaHTanap 3ranapura
TPUH3AKUAS/IAP  TeKIIHPYBHHH  JeTepMHHaUHMs  KH1M  (cadaduii  Oowsavi)
HMKOHUA THHH Cepaiy.

Onauit cysnap Ounan aitrranna, dofinananvBup ¥3 xamcéHMna KaHua Kin
TaHranapra 3ra Jynca, TH3HM TOMOHZI2H TPAH3AKUMAJIADHH TeKINHPHIL Ba TADMOKKA
AHTH GNOKHY KYIWHIN YUYH VHH TaHIan 3IXTHMOJIH [HYHYAUTHK IOKOPH O nazH.

PoWnan ¢apknu pasHuwza PoS TapMmox migTMpoxunnapHHH aHHK Onokxa
KHPUTHATAH TPaH3aKUHMATAp YYVH KOMMCCHOH Hurnmnap Ouian MykogoTnaiamks,
vaap ¢pofinanaHvByiap TOMOHMIOH MAGIaFRapHH §TRA3N YYYH TYAaHaIN.

Bioxuedn ommaBrit kM Xycycwil xoiuca cndarmaa. Blockchain
TEXHQIOTHACHHUHT XyCYyCHATH HIWNAb YHKYBYH MYTAXACCHCHUHYI YHH ¥3HTa MOCNaw
KOOMATH  Xucobitananu. By OnoxkuelHHIHT, AHHMKPOFH, YHHWHI OOIIAHFUY
KOAMHUHT Hpkud dolgananna TapTHOHAA TAKIHMM JdTHIMIINHN aHINATalu. YHuHT
acocHOd OMMHATHTAH OfOK.TH 3aH/KHD TYJIHK €NHMK (MabdyM NOHPamard WHCOHIAp
VuyH doiinanakiimra MTkallaHrad) 8KH YRHHT HIOTHPOKYHCH SVANIIHI MCTariH
Oapua nHconnap dofinanada onamirad 6Y M1 MyMKHH.

BHTKOMH - GUHK GOMIIaHFHY KOJTH OMMaBUH DIIOK-3a8KHpra MHCO.T 0Yimd, v
Maskyp KpunrcBanioTagaH qoiganasnum HcTardHy GUIAMpral MHCOHJApra yHra
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KVIIWWIMII  WMKOHMSTHHM  Oepanyn.  Xycycud Onox-zamwxwp, ¥3 wHaeOatyna,
KOpTIOpaTHB DH3HEC YUYH 3HT SXIUH €4HM XHCOONaHAIH.

Baoxwuelinaa TpaHiakuMaiap aHoHAM XucoOnaswaaumn?  OmMasit
Tapkaidrad (HKpiapra Kapamai, KyNUWIMK TPAH3aKLHMAAap TOM MabHOZA AHOHHM
xMcoOnanmaiiny. Mabnarnapun  Yrkasmimn  yuyH ¢ofigalaHyBuM Y3 LIAXCHHM
TACHMKIIOBYM XY KKATIAPHK TaKIHM 3THIUH LHapT 3Mac, ODUPOK ON0KIIH 3aHKHPHHMHT
TAXTWIM MCTAITaH TAaHFAHUHT Y JOMHUCCHS KIUIMHTaH OakukadaH 6omad Gapua
O.IyBYMJIAp Ba KYHATYBYHJAP YpTracuOard XapakaT.laHHIUHHM Ky3aTHII HMKOHHHH
Oepany. JlexuH y €Ky Oy MaH3WT KMMIa TEMHIUITH 3KAHJIHIMMHY ORIAL Ky 2 MY LKy,
By xynuega paxaMmnu mynaapaa TVaoe kabysa KWIyBYM Ba XAMEHIAD MaH3WIHHU V3
caliTHAA 75108 KANYBYH TAIMKANOTNAPTa TErHILIH.

Broxuefin MOMABHIA cOoXafaH TAMKAPHAA Ky /UIaHHiIH mymkuamu? [y
eprada Ou3 GNOKAM TEXHOJIOTMAHH MOJIMABHH XM3MAT/IAD COXACHHH SIXUIH/IAL
BOCHTAacH cHdaTHaa Kypud uwmkkan o0k, Jlekud acnuMna y Maz3kyp coxamaH
TaliKapuua XaM KaTta canoxusTra sra Y yJKaH Xaxmaard axO0poTIapHH HILIOHMIM
KafTa mmnamw Ba cakjiam Tanad ITHnaaMraH TypaM COXanapaa, Iy KyMIanad,
WKTUMOHRIH TapMOKnap yuyn Herni cudarina, FMpHk MabiyMmoTiap 6a3acuHH
ApaTHIl Ba OOWKAPHIINA, JOrMCTHKA, TMOOMET, CyFypTa Ba OolIKAa KYNrHHA
coxasnapna KysuaHuiud MymkuH, [y ca6adnu blockchain omamit mya yrxasmamap
TH3MMHTa HuchaTaH aH4a KeHr Ty LTy HUammp.

Brokueiiy Kedr xyiaamgard xaérra kKaHdanHk kogmp? Ywby caronca
X03MpYa Xe¥ KHM aHHK Ba OMp TixTamid kaBod Oepa onmaiind. Ouuring alTranaa,
Maskyp TexHoJorus Butkonn Tydailnum gespnm ¥ dnrman Oepu masxva 6ymid
KeaMokaa, nexyin GakaT 3HIUT Yaura kYT ORTHOOP Xand KWIHLhY GownanH. YHH
CHHOBIAH VTKa3aéTraH KYIMYIIHK KOoMMaHusinap Oy mapaéHHM JKyla ueKIaHraH
paBuilia (1acTiabkd €KH TakoMMOT NORMXAnapH AoHpachna) Haxapmoxda. Xed
xumca blockchain, yHH wniad 4YMKyBUM MYTA4XACCUCAAPHHMHT KYMMUINCH YMIU
OuFnaraniex, KivVIaMHH KeHTITTHpHINHU yaaasiad oMmnra aMus 0y ma onMainu,

XNaétuil wapouTiapia O/OKYEHHHHM KYJUMWHAHT JHT  AXWH  XaKHKHH
muconnapunan 6upu cudatina Ripple Ba Ganx ruranTnapn: AmericanExpress sa
BancoSantander ypracumari wepikwiunkHy kypcarmmt MymkHH. 2017 i HosOps
Vpracuzas Oownad American Express doinananysymnapy AmEx xankapo Tynop
TapMofH opkasiit BancoSantandersary xucodaapra madnariapHn VTkasui Ba Ripple
TAPMOFH OJIOKUY2HHI OPKATH TPaH3akUHANApHH aMaira olMPHII HMKOHHITHTa 3ra
Oy, Maskyp WepUKYIUTHKHHHT JKO3HOANOPJIMIH 3HT KiM KOMMCCHOH XakK
3EA3UTA XAJIKAPO TY I0BJIAPHH apXoJ aMalla OLHPNILAAH HOOP&T.

Blockchain xakuKkarar xau, ueHHCTpumra aiinaHa onagumn? by cason
X03Hpya KaBOOCH3 KOMOK 1A, KeuHr, sHana uyKyp/iaulaM{3 Ba KpHITTOBATIOTAIAP
HUMAJIHTHHY, v.iiap KaHJal Ty3suiaraduHe Ba KaHmah Ky/ataHa ONUHHN Ty Y HHIn a
XipaKaT KH1aMp3.

11.2. KpnnTesadoTa TyMly HHACH
Kpuritoranora HUXoATga Mypakkal TtywyHnaa Oysiub, pakaMiu rysnapHH
arrnatamt. Yiaper dnat Bamortanap xabu Xapni KWUIMHEI, COTHII Ba VYTKazuil
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MYMKHH. Y1ap anbaHaruii 1ryJiapra HHcOarTaH I0kOpH XarCHANMK JapaKacH OHiiaH
apK KUnamH, 4yHKH YJIApHAHT HerM3uaa TPAH3akUMANAPHH naeHTHGNKALNA KHITHLL
BA Ky3aTHI yYyH HULTAaTIIaasran 0apia MabTymoT.1apHy mndpaalinirad Ba xpMos
KMJIQIMTaH KpUITorpad Uk TeXHONMOrusanap STagi.

Onauit BamoTa HaghakaT HAKACH3, GAIKM KHCMOHMH (DauKkHoTaNap, TaHratap)
xVpuHUILTA MaBxyn Oynamn Ba GOlIKa MOmIMil Soiinuknap, MacanaH, OATHH OwiaH
MycTaxkamiaHaan. KpunrosamoTa, ¥3 HaBGatuna, Qakat urrepuetaa doiinanaHum
MyMKHMH Oynrad pakawsu ysanapodp. Bynman tamkapu xpunrtosamora ¢uar
BamoTAnaH Oupop-Oup XykyMaT €KHM HAaslopar KHIYBYH Oprahiap TOMOHHAZH
KYJUTab-KyBBaTIall BA HA30paT KHIHLIHUHT MaBKyl SMACHHIH, Iy HUHTAEK, GaBkaap
xaby BOCHTAYNNApDHAAT BINTHPOKHCK3 (olinananui OuIan XaM (apKiaHaaH.

bowxaua aiiTranga, KpUNTOBAMIOTA [IyJUTaDHHHT XaBgCH3, HOPMapKa3jaulray
wakny 6310, VHIHT TpaH3aKUNA1apH ATOHA MapKasra dra Oysimaras 8a Gupop-6up
KHMcara 6 ficyHmaiiiMrad KoMIIbIOTepaap TApMOFK OWNIaH TEKIIHPHIAAN Ba aMasra
OIIMPHIATH.

Kpanrosamerauunr xycycusaraapn. Kpunroamora xawpail Ty3wiraHHHH
TVUIYHHID YUYH YHHHT alipuM Xy CYCHSTIApWHY KypuO YUKaMH3.

Omnasuii  kumoep. Kpunropamora sparunrad Baktnan Oomna®  Gapua
TACAMRJIAHIaH TPaH3aKUMsnap OMMAaBMiT Kally »TuIm kWUTOOMnZA CcakidaHand, v,
WYHHHI2K, MabLIyMOTIAPHHHT TaKCUMJaHraH peecTpu ael XaM HOMJAHAnH.
Heramran mwtupoxwn uctairan TpamsakuusHu KYpu® duxmun pa xap bup
TaHFaHMHT APATHATAH B3aKTHAAH Jounad XapakaTJaHMUIMHK Kys3aTHili MyMKHH. by
TapMOKAa Oapua ONepausIapHHHT OUMKJIUIMHM TabMHHJIANAM, JEKUH PaKaMIH
TyARap XaMEHH SraiapuHunr aliHan YXmamavri wigpiasr aHua KoNalH.

By wiyHu adrnaranuki, aHMK XameH Sku TaHra adHaH KUMra Tersiuiy
JKAHJIMTWHE  OHNMII  fmeApriH MVMKHH 3Mac. ByHpmaH kpunrosamioTan# TYNOUB
cndamiaa kabyn KWIyBUM BA Iy Makcaada ¥3 Ofoknapuia éxu calttiapuia
XaMEén1ap MaH3WIIAPHHY KOIUIalITUPYBYM TAWKWIOTHEHT O 1anany BUHIADHTHHA
My CTacHoaHp.

Kpumrorpadwk anropurmaapaad diofinanaHm afinan OMTTa TaHTaHY V3uiM
HKKM  MapTa vtakpopumil wojgatud OYsaMacianxuy  (MkkM  mapta  capdramaad
XUMosnaw )iy kadonatnaiinH. By, myHuarnex, ¢oiigamaHysuy  TPaH3IAKLMAHY
adaira OWIMpHII BakTHIa XAKHMKATAa 3ra Oyarad TadrajapieH (oiidanaHULLMHK
TABMMHIARAN.

Bapua ax5opoT xaTwuit KeTMa-KeT OHPHUKTHPWIVBYM Ba KpHOTOrpadMK Xeil
Ouman Gornamranm Snoknapna koiMAmTHpMiann. By TapMOKHMHC Oy TVHIHTHEM
Kadonatnaiiny, yHra E3miraH MCTANTaH MabayMOTAApHH Y3rapTHPHINTA HMMKOH
OGepmatinn. Bywnmait Tasum Onokuedin (blockchain) nef HoMmamamm, y c¥3ma-cys
OuHranpa, “Onoksin samknp’ (uHra block - «Gnox» Ba chain - «samkupr) Acd
TapKHMMa KHAHHAOH

Tpanzakuustap. Vkxknta pakaman Xamén ypracuma MaOnarfapHH YTKasp
Tpansaxyus nel atanamy. Xap Oup GvHaoain Vrkasma oMMaBui knTo0ia €3U1anH Ba
Tacouknawsm Ky Tany. Tpan3akind aManra OLHPUIIIaHIAH CYHT OUTHA XaMéH aracu
TUMOHHGH aManra OWHPHNASTIARIMIHHHHT MaTeMaTHK HcGoTHHE  TabMHHIAU
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yuyH kpuntorpaduk mudpra sra 37€eKTPOH HMM3ofaH (xpHIrTorpaduk MM307an)
doiinanarmnany.

Tacowknam  xapaésy MakldyM BaKTHH ¥3 HuMra oJlagd Ba aHMk
kpuntoBamoTara 6ornuk. TpaHzakuusnapHd — TacOMKIAIIBA  YJIADHH  OMMABHi
KHTOOra KMpHTHIL Dunad MaliHepniap (MHIVI. miner — «KKOHYMY ) WIYFyJaHanH.

Maiinunz. Maiiguur (MHCD. mining — «xasHd OJMOL KYIIra KUPHTHILY) -
TPaH3aKipIsNiaDHM  TaCQMKJIAWl  Ba  ynapHH  OnokdefiHTa  KHMpUTHII  yuyn
HIIaTUIIAOMraH xapaéd. ByHHHr yuyH Maiidep Mypaxka® xucoOnawr macanacu
(MacanaH, MaTeMaTHk GOIUKOTHPMA)HI XaT 3THIIN 32pYyD.

By ouux xapaén 0ynub, yHAa MCTAIraH MHCOH HIUTHPOK J3THIUM MYMKMH,
BowkoTHpMaHMHAr TYFPHU KaBOGMHM TomraH GUPUHYM MaliHep ONOKJIM 3aHXKMpra
Aanru 6noksy kymanu. Byrnalt éupawnys Xeu OMp KHUMCaHUHI ¥3 XOXHIIMIra Kypa
TakcHUMJaHraH kurtobpary  OnokiaapHH  kyila  OJMaciMry  éku  VarapTupa
0. IMacIUIMHUHT Kadonaty XucoGriaHatu. Malinepnap Xap GUp SHI'H GJIOKHH KWK
VUYH MaLayM MHKIOpHark 4HCH TaHranap xypHHAINOA MykogoT onaziu. SpHu
yiIdy KapaéH. UWIYHUHIOEK, KPHUIMTOBAMIOTATIAPHUHI AMHCCHACH YUYH XaM
KYJImaHHN azIH.

MafsnHr  apaéHMHMHT Y31 Mypakka0  MexaHusm  Oyau0,  Typin
KpHUnToBanoTanapra kapad dapkianuuiy MymkiH. By, GupuHYM Hap6ataa. y éku by
paKaMJIM TaHra Hernsuaa KaHjai anropuT™ éTrarsmr ura DOFmHK.

Kpunropamora  anaromusicn, KouganapgaH — alipum HCTHCHOJEP
MABKYIUIMTMIA Kapamail., pakamiu 11ynanap 3KOTH3HMIIHM aHbLaHaBHi MOJMABHA
TH3uMOaB (ApPKNARTHPYBYA aipuM  (IOKOpUAZ TabKIUIAHTAHIIAPHAH TaliKaph)
KHXATHAD MABKYIL.

Aodanmue kvrarmaauwmupru. by kpurmroBatioTanap KeHr Ba KHYMK Kynamia
VIAPHHHT HIDHEH TabMHHICBYH YOPAJIAaPHH XHCO0Ta OraH XoNna ApaluaraiIiriHy
aHrmatami.  AjlaniHB  KYTamjiamiTUpHIUTa  MHcon - butkoun. Y wynoad
AACTYPAALI THPHITAHKH, Xap OUp siHrH Onox TaxMuHad Xap 10 gaxikana spatuiann.
YHHHr anroputMu WyHZad coznaHraHkd, xap 2016 6soknas ciHr (nasapmii
KHXATHaH Oy TaxMuHaH Xip Mkku Xadraza cogup 6Ynand) y enrwuialnanu €k
mypakkaGmamanu., By maskyp 2016 6GnoknapHM spaTHuira Kaduwa BaxT Tamad
TURHUIMTa DOFIHK,

Macasan, arap dapua 2016 GnokjapHH sSKyHRaWl yYyH aturd 13 KyH KoaraH
OVnica, 6y MafiHITHI apaéHIHIHT KyOa XaM €HruLIMrUHI aHrIaTaqu Ba Wy cadadnm
YHHHT MYPaKKaojaury opTand. Yindy Makcaara pHILHLI YYYH 1S KyH Tanad 3THIraH
xonaa, 0y Ky/Ja K0P Aapakanard MypakkadnuknaHd gajgosat bepaaw, wy cababim
Y KamasigH.

AfanTHB KVTAMIAIITHPALIHI TAbMHHIALIHHHC OOIIKA HopaiapH MaifHepiap
¥3 vmK yuyHd MyxodoT cHdatiia onaguraH TaHratap MHKIOPHHH YeKIaligaH
udopar. By KpHNTOBATIOTaHHHT 5aphapop KaapHHH TabMHHIAM yuvH Go3opiart
Tanad Ba rakmid YpracHiary MyBO3AHATHM KYA1a0-KyBBATAAW By KAMOMAZHH
APATHIL Y aVH OakapHAaqH.



Kpunmozpagpus. KpuntopamoTanap TaHramapHM spaTHII — )XApaéHHHY
fOIIKAPHUI Ba TPAHIAKLIMAIAPHU TEKIIHPHLI YUYH KPUOTOTpadhs ACOCHIA TAKPOPHH
wudpam ryryanapu tHaumu (AKA wudpnam)xan doiizanavanu.

Howapkazrawmupuw. AvsanaBuit TiyJusap Mapkasjiairad XyKyMaT Ba Typas
TapTHOOTUIIAP, MacasaH, Y0y KapaéHIa V4MEYN TOMOH XucoOnaHyB4H Mapkasuii
faHK/Iap TOMOHMIAH HA3lopaT KWiMHAAM. KpuntoRamoTanapHuUHr spaTyiMmii Ba
TpaHzaKuMsiiapy Oup papaxand ékd rupHHr Tapmoru (P2P-rapmox) mompacuia
MULTAfAMral OYMK OOLIaHFMY KOAra acocsiaHanu. PakaMitd 1y wiapra TalKapHIaH
TaBRCHP KYpcaTa oNyBuYM OUpopTa opraH KM HIopa MaBiKyIl IMac.

Aucrmonun wmarinun: maexncyd maciuzy. Kpunrosayiotanap AKHUCMOHHH
waksa Ouiad MycTaxKamJlaHMarad, 1y cadabiid ¥3 TapMGFH Yerapacuaa paKam/m
KVpHHMILOa MaBkvi Oyjragu. Yjgap pakamiaM  Xad@naapia  cakjJaHHmM  Ba
dofinanany sunsiapHUHr XaMEHIApH YPTacHIa YTKa3WIHIIH My MKHH.

Ouux domaanzuy ko). Quuk OOMUTUHFMY KOOHHMHI MaBXyIUTMTH HILTa0
YHKYBYM MyTaXaccucnapra yHIaH OyTtkyn  Oenyn  ¢o#nanannr  Ba  API-
unTepdelicnapyy Ba TYpau MOBATIAPHH APATHLI MIMKOHHATHHH DepanH.

Kpunmozpagux arzopurmnnap. Hin Gaxapuirannurunuar uctotn (PoW) -
KYIWIMK KPHNTOBAMIOTANAPAA KYJUIAHWIANAraH JHI KEHT TapKajllaH aJropuTm
KypHHuLgHp. TpaH3akiusiapHy TEKUIHPHILHUAT y OV cxemacu Mypakkab, mekiH
XHcoOnan OOLLKOTUPMAcH OHJIaH OCOH Teklnipuianiran xucodnasazu. Onmd
Tiaga afTranna, Oy edMw VyyH Mypakkad OyiraH Ba TYFPH KaBOOHM TONMLI YUy H
KaTTa xucoonaul KyBBaTMHY Tanald KWIyBYHM Macanara yxmainu.

byHnan Tamkapn  KpunTOBAMIOTAnNApma  OOWKa  anropHTMAap  Xam
KYInaHHIHwm MyMKHH, viap KyHiiaa Gatadicnir éprrunaiy.

Taxariyce  (nceedonum)iuk. Kpunropanora srasapd V3 pakamiin
TAHrajgapMHH paKawid Xam3Haa wudpaadran xoana cakiainuaap. Tanramap
STaCHHH naeHTHOHKAUMA KWIMIM y4yH Oapua MabjiyMoTJap MHCOH LIAXCHra
Ournanmaran maxcve MaH3wila caxsianand. ©oRIanaHyBuH Ba YHMHI TAHT&TADH
ypTacumarm ajioxa AHOHEM 3Mac, OankM  Taxamwlycld XucoOJasamr, 9yHKH
TaKCHMIIaHTaH KUTOGIarH H6apua axfopoT HaMOATHHIMK YHYH OUHKIMP.

Kuvsamoopaux. Xap 6Mp camapani BamioTa MabAyM KMMMATIOPIHKKA 3ra
6Vmmnm epax. ByHuHr vuyd ¢iiat nysanap Y3 BakTuna onTHira GOFaHraH .
Kpuntopanotatap viudy &MxaTaaH yXIam Ty 3uIHmra ora,

Pakavny Tanranap maliHepap ToMoHHMAaH mial uukapwrand. Xew KuMm V3
XaMEHUra WCTAIraH MUKAOpPAAard Pakamisid IMviinapHu Kywmd é3a onMalind, 4yHKM
610Km  3amkupeUMHr  Gapua axOopoTM GHD BAaKTHWHT y3nma Oapda TApMOK
holinanarysumnapHHMHT  KOMMbIOTEPAapH  (TapMOK  TYTyHnapu)aa  cakiaHaau.
Hatmxana tvamv 6y Hail Kan1o6IuK YPHHHLLTAPHENT OILIHIH HHKOpP KHIAMH.

Ma#iHHHr KapaéHUHUHT MypaxkaGaury Ttarad Ba taktdg MyBO3aHATHHM
TABMHHIA UMKOHHHM Oepand. SHrb TasvrajiapHi ApatHll y4vH MahiyM BakT Ba
Karra 3Heprus XapakatiapH Kepakaurd cadubam Oy ynapHiHr KUMMATZOPAHIHCa
TabCHP KYpcaTaiu.

Kpaurosamoranap Ba pakaMan TV.108 TH3HMaapM. Kpunrosamoranap.
WYHHHT 2K, paxami Iy utap qed atatumn doue yaapHn PayPal éxu Payoneer katn
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pakaMSiH TyJ1 TH3NMJIApH OHMlaH ajamiTHpMaciHK Kepak. Yrnap opacuia yikau
TahoBYT MaBKY 1.

PayPal kabu Taumnap USD, EUR, GBP, RUR Ba x.x. kabu duat mymnapsunr
IWYHYaKH MapKasjaliraH pakaMfiM  IHaKiuaup, KPHMTOBAMOTANAp 3ca  OJIOKIH
TEXHOJOT K HEFH3HAA OUKK Ba HOMapKas/aluran TH3UMIApHY udonanaiznu,

TynoB TH3UMNApH HHTEpHETAA aHBAHABUH mNynnap OWfMaH onepauusnap
Oyiiua XM3MaTIapHH TAKIHM 3TafH Ba ¥3 XM3MATAAPH YUYH MakTyM KOMHCCHOH XiK
o-tanu.

KpuantosanoTaNlapHaHr  KOHYHmil  kHxatiapu.  Kpunrosamoranap
OMMabOTLTHIHHHHT TYXTOBCU3  Ycumu uIapouTHAA  KYTIriHa KaxoH
MaMJTaKaTAaPHHUHT XYKYKHH Myxoda3za KWIMII Ba COJMK OpraHnapH xamaa TypiH
TapTubOTUMsIap ynapoaH dofifanaHdIHE TakMKIallra EKkd  pakamin  Iysuiap
KOHUENWHACHHHHT Y3HHH Ba yNapHH MaBkyJ XyKyKHE noupanapra xopwii 3THI
HCTUKOONIAPHHHU Ty WY HUIUTA HHTHIANKIAP.

bupunun xpunToBamiotra — burtkouH mafino O¥nmwu GunaH  aHbaHaBHI
MOSMABHIT TH3UM KMIANHA pakobaTumra Oyd kenad. Bupop-6up AMCMOHHI maknra
ora OynMarad Ba sAroHa Mapka3 OMiiaH HasopaT KWIMHMaManras HOMapkasjaulras,
V3-¥3unn  Kynnab-KyBBATJIOBYM paKaMIM EBa/HOTalap KaTop MaM.1aKaTJapHHHT
XYKyMaTiapH opaciia HOPO3MWIHK KeITHPUO uuKapan.

KpunitosanioranapHudr Homaprasnamrad TaBcudu 8a  yAapHUHT  OespliH
TVJIMK aHOHMMJHMTH 1033CHIAR KYNruHa XaBoTHpIMxIap Owinnpnnau. By yrapna
HOKOHYHHH MONHsBHH Ollepaunsulapaa, Kypo/-spOFiap CcaBAOCHOA, HapKOTHK
BOCHTANAPHUHT HOKOHYHWH alfinaHMacuia, Tiy/UlapHH JErajulaliTHPHII Ba COJHK
TVnalinapaan 0o TOPTHW Makcaamapuia dofinanaHuin MyMKHHIHMH OVitHia
XaBdcupalLapra oA Keiin.

2017 mmMa axyHu Mavaymornapura xypa KpHiToBamoTanap badrnaneid,
Bonnsus, JxBaziop, KnpFusucton Ba BeeTHam xadu vamiaxatiapna HOKOHyHHil 1¢0
IBJI0H KMAMHI. XuToiila pakamin BamoTanapnad  doimanaHunagurad TypJH
WMHBECTHLIHOH JIOHWXANap Ba KPUNTOBAMOTA OMpAKUIapUHHHAT aiuu OYinua Katop
YeKJIOBJIAP KHPHTHIH.

Poccnsina XaMm XyKvMaT X031pya paxamiH BATIOTaIAPHH
KOHYHMIJIAWI THPHINTA KapLuly, Jiekud ynapgad GosnaniaHuimn 1¥IHK TaxuMKJIaHTaH
smac. Poccusman apxiv pasmuna Snonusza kpurrtoBamioTanapnan Oy TyHal
KoHyHH# ofnananunani, VIapHIHE caBIOCH OYHITMA XHU3MaTA2PHH TAKAHM 3TYBUH
6HpsxaTap »ca AMLEeH3USALL TapTHOUNAH YTaau

Bupok koHyH:1ap ¥3rapmac xoauca 3mac. Yiap aHiK MamaakaT XyKyMaTHHHHT
KApop#ra Ba YHHUHI KpUOTO3anioTanapra 0¥sran xopHH MyHocabaThra kapad y €x#
Oy TOMOHra Ty01aH Y3rapHIIH MyMKHH.

11.3. Kpunropanerana 2apomaj o/iHul TYpaapu
Byrywri xynia KpUIroBanoTa WyH4YaKkH XaphulapHH Ba TyA0B1apiH amanrd
OUIMPHLI BOCHTACHI@ HMCOATaH aH4a KaTTa 1yiuyHianp. CMapT-mapTHomanap 82
UHHOBALHMOH KOHCEHCYCNN Yy cysuapaa dofigananm tydaiiie Tvpsin kpunrosamoTad
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ollepaLMANapH OMNaH WYFyJUTaHUIO Ba HUCOATaH JouMMil Dapxapop Aapoman, ury
KyMJTAOaH, MAcCHB AapoMan XaM OJIHLf MYMKHMH,

Ommananirad fpapomajl OJMII yeysiapmaad afipumnapu  (akaT pakamsm
axTHBNap Onnad opamil casno-COTHK KWIMINNAH éKH KearycHna HMcOaTaH IOKOpH
HapxXga COTHII HCTHKOOJIMra »ra TaHrajapra capMos KuputviugaH uoopat smac. Uly
Ounan Oupra, PoS anropurMM Herusuga KpUNTOBAMIOTANIAp TPAH3AKLIHATIAPH
TEKHIHPYBHOA HIUTHPOK 3THLIHH, MACTEPHOMLIAPHH HIUTA TYLIAPHIIHHY Ba X.K. JITApHU
¥3 HuHTa ONanu.

Kpuntosamoranap caBjocu. Pakamny nynnap caBpocunma Aapomarn oJipil
BawnoTa Ba doH Oupkanapupa MLITAN Kabu XxaMmara XaMm TY¥FpH xelaBepmaiiau. By
IDyHYaKH JapoMaz OJHID Typnapuiad OupH »Mac. By y3ura xoc xakukuii xach
Ovnuo, y Gunan oguni xo60u cudatuna wyrynnaun6 oynmaiam. Tpefnusar karra
Ky4-XapaxKamiap, KYHHKMaap. TaxpHOa Ba BaKTHH Tatal kutagu.

Vmdy ycynga mapomat OJIHILra ypHHAéTram KyTl MHCOHNApaaH aTturu Oup
HeYTacHriHa XaKUKHH MyBaddaxusaTra spuuragy duat samoTaiap Ba akLHsRapaaH
dapr/u YIapok, pakamih ny:uiap Tpefinnnraa Oyrywnaii fowka FyHaMn Yo, y
Xap OOHMM XaM aHbaH2aBHiF 6030pJap CHHTApH VXiall KOHYHRIAp Ba XVIK-aTBOP
ommunapHra oviicyHaBepmaiini.

KpunrosatioTanapHudr 10KOpH Ba KeCKHH BOIATHIUTHIH OUp TOMOHZAH KaTra
Ba T€3 NapoMa] OJIMIIra KeHr UMKOHHATHapHH 0unb Oepanu. YrnapHHHT akc TOMOHH
X4TapjIapHHHr MyTaHOCHO YeuwuaHp. KpumroBamoTanap caplocHla myJsuiapHH
HYKOTUILI y1apk i HILIA0 TOMHI CAHTApH KYAA Te3 pyil GepUui MyMKHH.

Iy caGadnu Tpefinuarna napoman OJHILra, Kepakiy TaxpHOacus Ba ywoy
COXaHM eTapnuya TyWIYHMacHaH TypuO yprHHumI Makcaara mysodHK 3mac. bos
yetura, Oy KpUMTOBATIOTa CAHOATHAA JApOMan OJHINHMHT ATOHA YCYJIH Mac.
Taccus Ba Gapkapop NapoMan YUy H KAMPOK XaTAP/IM BAPHAHTIIAp XAM MaBAKYII,

Kpunrosamwranap mailHuHri, XO3Upre KyHoa KYOrHHa MCTHKOOUIH
&TbTKOMHIIAp OMMAT1allly BHHHHT YCHILHra Xapamait, butkouH Ba DdupuyMHH K¥nra
KMpuTHII Maiirepnap opacuza HHI OoMMadon TanTanap pedTHHIHOA eTaKuwHIIIK
KHnanmy,

bupok yuily BasusaT acta-ceKHH ¥3rapa;i, uyHKH BUTKOMHHM K¥IITa KUPHTH
PeHTabenmirn cyurem Huunapaa OKAaAMA KMCKapaM, MailHiHT OuilaH OoFmiK
Xapaxartnap sca akcuH4a kyn Hapodap opram.

Bitcoin éxu Ethereum MaliHMHIIAaH SXIK Ba 5apKapop LapoMay 0TI YUVH
fAHrK kupmpad acbod-yckyHaHH Xapud KWIMLFa Olp Heda MMHT Jo0su1ap capduiail
Tanad KunuHanH.

Jlexun 6y xam xammact smac. MalinuHr MypakkaGnuruHpHr optHuin Sosopra
MyHTasam sHru. AHaZa KV ACHK MOIETAPUHUAT KMPHO KeTHIIHra OJIHS KeJamH.
Yaap MyHTazam Ycud 60padTraH TapMOK MypaxkKaCHTHHM eHIlura KoaHp, JeKHH
Wy Bunan Supra, kyacH3pox VCKY HATapra HHCOATAH 3/TeKTp 3HePrHACHHM aHua Kin
Capdraitnm.

My Hunrpek, ywdy 6030p Kyga Ted PHBOKIAHAETraHNWIMHY Ba Xapil]
:‘U’HHFaH ack 1-2 finanad ci'Rr MabHaBuil 3CKHPHD KOMMIINHY XaM HHOOATra oS
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Annapatypara capdnadraH mOyJUIapHH KAHTapHIl Ba Japomall OJMIMHH
fouutawr yuyyH OMp Heua oif Talab KMAMHMIUH MyMKHH, bynna maGnarnapamur
KalTHO KenMIIMra Xed KaHzait kadonat ifyk, adunkca, 2017 HurHunr nexabpuman
GepH MKKH MapTa nacaiiran BUTKOMH KyPCHHMHI XKopui GapKapopcuiIMri xucobra
osmuHragna. YyHxu affHaH TaHraHMHI Hapxd MaHHMHTHMHT J1apOMaTHJIUTHHH
aHMKJIAIIAa HT MyXpM OMHLIapaaH GupH xucobnanammy.

KpuntoBamota MaffHUHIM VIYH 3HT OapOMalUiH 1apT-IapoHTIap ap30H &k
XatTTo, Oemyn >nekTp »Heprusicira »ra mamjlakamiapna, macanaH, Hcnaamusia
Mapxkyl. bapua kosnramnap ydMyH 3ca JapoMal OJIMII 3HT AXIUM XOfiaTaa mact
pentabennnk €xu sapapcH3nuk OwiaH, €MOH XojaTda 3ca 3apap KypHul Ounmax
SIKY HJ1aHaIU.

PoS anropurmMa Herminga KpHNTOBAIOTAJAPHH KyIra KHPHMTHUL
Pakamnu nynnap acocuma «craska ucbotu» (PoS) anroputvu éragm Ba ynap
OyTyHnalh OoWKaya KYNra KHPUTHIL YCYJIMHH Hasapaa T1vTand. Tadranapey
KYTIaWTHpHIL 3HepreTHK Ba XucoOnam-HHTEHCHB X3MWHpIail ypHura doioanaHyBus
XAMEHH OPKATTH yHIA CaKNaHaETraH TaHraTap XMCoOHra amasra QmiupHIanH.

ByHuHr vuyw, onaTia, aHWK KPHIITOBaTKOTa YqYH DacMui xaMéH Tainad
KHJMHanH. by Xonartna Xxam mMabnariapHy capdnail kepak, 4yHKH MabayM MHKAQpPA3
TaHTalapHU XapPHA KWIHIL Ba yJapHH XAMEHra yKOMNALITHPHIL 3apyp Oynanu. JlekHH
MafHHHT y4yH ac006-yCKyHANApHM Xapua Kuwuiinad (apkiM paBuliia TaHraiapra
capbaaHran MmadnarnapHM XaMéd opKaiM éxd Oupskada coTHuwl OunaH [OHM
KaHTapHO OJTHIL MyMKHH.

doiinananysunnan ymly ycyn Ounad TaHTaiapHH KYJITd KHPHTHILAA ArOHA
Tajab KMIHHAIMIAK Hapca TAapMOKKa kWpWiura Ba (aolimallTHpUiaras Xamédra 3ra
nonMHeil éHuK KoMrnpoTepadp. Ywly Xonataa XaM3EH TapMOK TyryH: BasHQacHHH
DakapagH Ba TPaH3AKUMAHM TACOHKIANAA Xamda TapMOK HMIIHHM - KyJutad-
KYBBaTaailla HIUTHPOK 3TaIH Ba y3 IracHra DapKapop MaccHB NapoMaj KeaTHpanH.
YHUHT MHKIOPH XaM8HNa MamKyld TadHrajap MHKIOPH, yMyMuil TapMOK1a
MUITHPOK TMHHUHT yJTyWH Ba KPHITOBAKOTAHHHT KYPCHTa DOFIHKIND.

Byrywrn xynna x¥nab ommabon ma ZapoMad  canoxusTira sra PoS
anropuTMHgaH doinanaHyBuu pakamiii BAmMOTATAP MaBKyl. Ynapruur pyiixati
Ky Hadary TaHranapHM y3 Hunra oniaau, IeKMH v.1ap Grlad dekaadMainu:

« Diamond;

« Factom;

« GridCoin;

« Lisk;

« NAV Coin:

« NEO;

« Nxt;

¢ OKCash;

« PIVX;

« Stratis.

Ywby napodan osMin  BapHAHTHHUMHT KaMUMJIHTH 10yHzad  HOopaTki,
KpuITOBaMOTAdaH (GapKiM paBMIZA 0ApKapop HApOMAl OfHIl yuyH yMyMuH
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TApMOKZ2 €TapiM yiaymwra 3ra OYnMumira Ba yHH XapHy KWHILTAa OMp Heua MUHT
JOJUIAp TaTad KIWIMHUIIM MYMKHH

Macanan, PIVX Tapmoruaa napomal OJIMINTAa OKHJIOHa MMKOHMST.IApra sra
6y yuyH XaméHga kamuga 500 PIV (xopuit kypcra xapad taxmunad 3500-6000
AKII nonnapura TeHr) MaBxy A OVIHIIH Kepax.

Macrepuoanapan mwra TymHpam. MacTepHonmap y3waa OyHmaH ongHH
KYpHO YHKIUITaH JapoMan ofMuira yxiam ycyaanp. By yveynmga napomang oomim yuyH
XaM MabJyM MUKIOpOa PakaMiy TaHTalapHU Xapiul Kwidil Ba XamEéHEa cakjam
tanad KWIMHani, A¥puM Xoslapaa, IWYHHUHIIEK, V3 IIaxcuil cepBepHHH (Macasad,
VPS éxn yitna monMuil ymna TypyBYM IIAXCHA KOMIIBIOTEPHH) MINFA TYIIHPHLUI
TaTad KMJIMHHIDY MYMKHH. By X012 KOMIIBIOTED ¥3 Fracura TapMOK MIUHHA KyJinad-
KyBBaTJIAUI1Aa HWITHPOK FTTAHH YUyH SHIM TaHrajap KypHHHUDALA MYKOQOT OJHuI
MMKOHHUSTHHU ADATAIN.

Vwdy ycya KpUnTOBAMOTAIADHMHI AHbAHABUA MaliHMHIMIa Kaparasja
HicdaTaH HOKOPH Hapoman oJiMLira WMxod oOepamu. Jlekus GolunavwyHd SocKMuia
aHana xynpox Mabaarnap wupumim Tanalb kiwmHain. Macanas, Dash tapmormia
MacTepHOAHW wmra Tywupym yuyH 1 000 tanra tana® xrimragy. XKopuit xype
6Viinua 6y 619 munr AKII nonnapumaH Ky npoxk,

PIVX katu Gomka Ba1oTanapra aHuya kam maliar — OMp Heua YH MMHT J07U1ap
kepak Gyi1amm By DASHra kaparawma adua  KaMm, JIeKHH IDyHO3a Xam
KPHOITOBAIOTARA 0ApoMan OJMl  VCYIapHHH KWIHPYBYH YprTausa CTaTHCTIK
doiinanarysunnap yuyH ceswiapam  xapaikaT xucoGnamamu.  BHpok  muura
Tviiupunrauaas cyur GyHoa#l TyryH §¥3 jracura aHua Karra — oifura Sup Hewua MHHT
Homiap kM YHAAH XaM K11 1apoMar oJiid Kenamu.

Cyurru sakinapna k¥Vrnaad SHIM KDHOTOBAMIOTANAP [ACCHB  OAPOMAAHM
M3bKY KYPYBUM CapMOSIOpNapHH KSHIPOK Jkaid KMIMII VUYH MacTeDPHOIIApHH
Hira tymwupuu Hyam Ouwian TapMOKAa Hapoman oJIMIIHM Takaud kwimokna. by
KabM RHIM TaHrUTAPHUHT alipHMIapH Ky Aunariuiapaad u3opar.

* ChainCoin;

* CryptoimprovementFund.

* InsaneCoin;

» 8-hit Coin Ba x0xaz0.

Kpunroramora aueniaeniiapuaa aapomag onuw. Katop kpunroeanmora
JoAMXanapH XaM JKUMANAprd aHbaHaBMi capmossiap kau MabmyM Iakiagaru
IuBHZeHpTapHy: TaKOMM >Taau. O:aTaa, SyHUAT yuyH XaMEHNA MabTyM MHKIOpIArH
TAHT AJIAPHIHT MaBKYIJIMCH TANad KHITHHATM.

Husnger:nap t¥nam yuyH ypHaTwirad xap OHp MynnaT sxyHHMIa XaMéHra
boitnanarysunra Ternmwm Vrkasva kennb Tviiamn. Bywnmail myrgatiiap cyTkanap,
Olinap éxm vopakiapaaH LIOOpaT OYIMIIM  MYMKMH, Arap Tanmranap Oupaa
AKKayHTHAA cakjaHca, yIapHHHD 3TacH y4uyH MykodoT, OHT asBajio, CaBlo
iardopasacura keaud Ty mann.

Aifpum Guprkanap Xav ¥3 TOKSHJIAPHHH CakJ0BYHIapra AUBHASHAap Taknnd
3Tanu. Opnarna, yap YpHATIATaH MyIUIAT YUyH OJHHFaH DapOMATHIHT OUP KMCMHHH
Ubonanaitnm. Nacanan, Shapeshiftuy scnaTanuran HucGaTan sHCH TH3HM Oy IraH

21



Flyp.Me ¥3 maxcuit ERC20 crannapTiaars TokeHra sra. YHHHT SpaTyBYIUIapH Xap
i ETHaa nusuaeHnnap tynamay pexanamTApPani.

ERC-20 crammaptura Moc kenyeud Tanranap Fthereum Gnoxueiinura moc
KeNMyBYH UCTAIFaH Ky ingaru xaMéniapaa cak/iaBHily My MKHH!

- MyEtherWallet.com;

- MetaMask Ba wry xadunap.

Xurofimarn Kucoin Ba Binance xaGu karop Oupxanap xaM IMBHOEHA
TYJIAIIHUHT YXUlall TH3UMITapHra sra. TaHra cakJIoBYWI4p yap:aH TaukapHy 0omka
azajTHknapra, MacanaH, caBIo0 MailloHYacHOa MAacTpPOK KOMHCCHOH XaKiapra Xam
YMUI KHWTHULTAPH MYMKHH.

Xwuroh noinxanapugan 6upu 6¥araH Neo xam iy xabn mactyphu Tarkiug
kinanm. V'3 MaGnarnapiHm pacMuii XaMénza caknioBul Neo TOKeHTapHHHHT 3raiapi
aaepuit paBuiina GAS HOMIM TapMOKHMAI HWKKWIAMYH TOKEHMAA TYJIOBAAp
oianunap. Y Heo rapmorumary TpaH3akuusUiap Y4VH KOMHCCHOH XaKHH Tyjauira
Ky TaHuIa[m.

By cxema Ethereum TapMornpan dapk KwiaaM, YyHKH Y epaa KOMHCCHOH
XaKJlap TApMOKHHHT acocuil Tokenuna — Etherna amanra omupunany. byHpnai tisum
GASHHHT 0340a0PITHIMBH OILHpaH Ba AeMakK, YHHHI KYPCH Ba YHra Tanab moum
Gapkapop OynuwuHu xadonatnadion. Neo SwiaH 0Of/MK NOMMXanap COHHMHHHI
opTHilK GHnaH TpaH3aKUMsTIap XaxMH XaM oprand, 0y sca GASra 6¥.1ran Tanab sa
YHHHT HapxH sHana YCHIIMHH TabMHHIANIN.

1COra capmos kuprTum. [JapoMan onMImIHUAT YUIOY YCVJIH IOKOPH OapoMal
0.1M0 KenuiH MYMKHH, GHPOK y IOKOPHMPOK OApaXalaru XaTapiu ¢aoiusT GuiaH
6ormukaup. Tlv.umapHu oyd xenrad 6npuHum Tofixara THKHID spaMaiinn. XaKHKyi
KIIMMAT/H Ba HCTHKOO/LIM NOAUXanapra HUICOaTaH GUpUOTap/iuK FOSJTUPHHUHT COHH
AyIa KarTa.

Jloituxanit TadnamAa TAKpHOAnM HULIAd YHKy BYH MY TaXacCHCIMp KOMaHIACH
Ba COXa JKCAEPTAAPH HIUTHPOK 3TyBYHM JIOHMXanapra bTHOOP akpaTHUI 3apyp.
Hlynunrnex, xpunioBamoTanap HKOTH3UMHOArH KOPHIT BAa3WAT HYKTau Ha3apHaH
O:IraHza, XaKHKATaH XaM, Oupop sHrH Ba MHKWII00M# rostHH TasamM 31yeun 1COnm
TOTHIL MVXHM.

ICOra myBaddakuiTin ¢apMos KUPUTHILHHHI MYXHM OMIUIH  Takang
3THNAETTaH JOfMXa Y30K MyIdaT/iH HCTHKOONIA CAKJTAHMO KoJia OJIMIUMHH Ba V
paKamiHM ITyJU1apaaH  ofiaanaHyBunHIap XaMKAMUATUHHHT eTap/vda  Kymnmad-
KVBBATAaHHIUHHH Ty Iy HULLIIMD

KyirruHa woxopn 1axpudana capmosacpiaap ADA, EOS éxku VeChain xatu
MyHOCHO GaxoslaHMaraH KpHUITOBANIOTANAPra capMos KMPHTHILIra UHTHRanunap. Y
éxu Oy KpHNTOBAMOTA Kai n@apaxana MyHocHO $axo:1aHMaraHIMrnHM aHMK 1a0l ydy'H
VHHHT 6030 KaNMTAUTAIYEHHH 3HT SKHH PaKOOATHIUIAPHHHT Ky PCaTKHUIapH OHJIaH
COJTHLITHPHIL 32pYP

Cyurpa TAHACBHHHT TYFPHITHIHra MIIOHY XOCA KHIHI y4YH 5030pHH SHANa
YYKYPPOK Tax,nul Kiwikm 3apyp. Ba dakat niyHaan cyHr, TaHranapHuHr KUiMartH
KearycHga YCHWMHA - KyTraH Xonda YyaapHHM Xapuad KWL  Ba  XaMméHra
AOHNALITHPHIL MYMKHH.
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Konrentaa KPHOTOBATIOTA  AaPOMAJHHH  OJIHUIL HrurepHetaa
6:10KUEHHHMHT PMBOKIAHMIIHY OUIAH MKTUMOUMI TapMoK Jofiuxanapr daon maiino
6ymb pusoknaHa GownamM, yaap  OKOHMAIITHPWITaH  KOHTEHT  JBasHra
Myajutddaapra Xxamaa 0owmka MIITHPOKUHIAPTa KypaTop/IMK Ba HalIpJjapra H3oXJip
yuyH MykodoT lepHUiIHH Ha3apaa Ty TagH.

Jur ommabon soiimxanap opacuma Steemit, Golos Ba Solanu Taskunnam
MyMKHH. Bupuvuncu kympok u4eT 3wk doitmananysumnapra NYHaITHpHIrad.
VnapHuHr acocHMii KMCMHHM MHTJAM3 TWIMAA CY3JAI0YBYH  MAMIIaKaTIapHHUHT
dykaposiapst kM MHITI3 THIMHKN Kamuza YpTaya Aapaxana srajularad KHIOHIAP
Tamkun 3Tagu. Bupok Ezpona Ba Ocné mamnakatnapugary dofinananyBunnap yjap
TOMOHH/{aH BJIOH KWIMHTAH KOHTCHTAaD CHHTapH eTapiiya Ky

VHaa pyc TWIHOA CY m1alllyBud ayqUTOPHS XaM MaBXyX, JeKMH Oomkanapra
HicOaTaH »KyOda KaMuHaukHM Ttamkun kiwiagd, Iy caGabnm pyc tHangau
MaTepHaIapHH KOINAI THPHLL OPKATH NapOMail 0L MAKCAAra MyBOGHK IMAC.

TInatdopma yu typaaru: Steem, SreemDollars ra SteemPower Tokennapra
ara.

BHUPHHYHCH Ba HKKHHYHMCH JIUKBU TAHTAnap XUcobIaHany, VIapHH CePBHCIAH
uikapuiu, Oupkaga ¢uat nyanapra coTMn kM OOIIKa pakamii  TaHrajapra
ATMAIHTUPHL MYMKHH.

Vuununca GeroHa Ba ¥3 KOHTEHTHTa ORO3 (epraHma, Myko(oT MHKIOPHra
TabCHp KypcaTan. YHM BAKT YTHUIH AaBomH1a Oupikana dwuar ny.Liapra xapHa
KIJIHII MyMKHH OVnirad Steem éxn SteemDollars ToxeHnapiHyu KOHBEPTALLIA KHINID
iV 6unan xavrapum €kn KYTIadTHPHID MyMKUH. SteemPowernn nactiabky nxku
TokeHnapaaH GupKau pasunia Te3a MuKaput onmw uMroHcns, XapacH 13 xadrara
AKHH BaKTaa Ba OOCKHUMAa-00CKHY aManra OLHP WIANH.

KoHTtent myaummduuusar MykooTy xap Onp aHHK Halp Y9yH OJIHHIOH
mykodoTHHHr 75 %uHW Tauikua dtany. Kooran 25 %iHM yHra oBo3 Oeprun
Kyvpatopsiap Ba ofnananysuunap onagy. Myatnd Ba KypaTopiapHIUHT JapoManu
ukkura 6¥nuHanu: 50 % SteernPowerna Ba 50 % SteemDollarna.

Golos Mk TUMOHI TapMOFH SteemitHHHT PyC THIMAATH aHAIOTH XHcobnanann.
Y HuHr uKTHCcOoauit MOAeTH aftHaH YX1nam Ba y x¥abu y4 Typaard tokeH.1apHMu: Golos,
GolosGold sa GolosPowerku ¥3 naura onaigu.

Sola ymdy yura aofinxanap HURAa 3Hr 301 noitxa xucod:avany. Y 2017 fin
oxupu — 2018 iun Gownnma wura tyimwpuian  Cepere doTocypaTnap, KaTrta
O¥nmaran matn.aap, GIF-pacmiap x0Ka30JapHu HaWpD KKAA OJIai.

Xap Sup doiinananyeun xap KyHH XapakaT OUKOJAPHHI 0JIaH Ba Y.J1apoaH Vi3
MaTepHalJIapuAK  KOMIAIITHPHIL 8kH GeroHa JIOHTapra oOro3 Oepuil y4yH
dodimanarmmu myasam. Myxodor Sol (Cosn) Tokennapuga Oepriamu, cyHrpa
V.1apHu pacMMil XaMEHra Ky W HIL MyMKHH.

11.4. Tapmok HCTHKD 01 1ApS
Kpunrosamoranan doinananysumnap vuyn 2017 fun, aur aBsano, butkonn
Kypeunuur 20000 ponnapraua yCHMIH, KpHnTosamoTa Oo3opuHuHr 570 mnpad.
Oonnaprasa  kenuTaviawysy Ba Hipuk 1CO  noluxamapu HoupacHna  y.KaH
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mabnarnap iiuriMu Gunan énaa konanu. CoinSchedule mannmymoTnapura xypa, 2017
munna 235 1a ICO nodwxanapn ymymuil mukaopAa 3,7 Mapa. poswiap Tyroans.,
Ywdy MvamaT vdHga YHTA 3HT HHPHK aKUMSHOPJIMK KOMIAHHSAJIApH TOMOHMIAH
xan® kuamHraH Matnarnap mukgopa 1 360 mupa. AKI gomnapuuM Tawknn
INTHED

3ur oMMalon KpUNToBamoTa — BUTKOWHAHWHI TakIUPH TVFpHUCKOA XaHy3raua
Ovp TYXTaMiIM QUK MaBxkva dMac. MyTaxaccucnap opacufa KyruH4Ya Omp-Oupura
3410 KEJYBYH TYPAU-TYMaH QUKpap OMIIHPHIHILH XaBOM dTMOKIA.

Macanan, amepukanuk ukriconuu xeddpy Cake ButkowHun «nydak» neb
aTtaiau, WirechainWirex T¥710B TH3UMHU Takcucudnapinan 6upy ITasen Matrees aca
taura y3uruar 20 000 gonnapivk pexopn HapxuHH Takpopuaiiny Ba xarro 2018 fun
AKyHHra kenno, 50 000 000 monapra etaan ne6 xucobnafam.

X¥w, AKMH Kelaxakna KPHIITOBATIOTA COXACHIATH Ba3MSTAAH HUMAHH KyTHU
MyMKHH?

ICO Ba KpHATOBATIOTATIAPHH KOHYHHAJIAIUTHPHIN BAa TapTHOra conmni,
Sinonusira sprawiiira Kapop KWiraH KaTop MamJlakaTiaapaa KpUIITOBAIOTAHH Ba Y
OwiiaH GOFJMK JIOWHXANAPHI HA30paT OCTHTA OJIHUI YUyH MMKOHMI yopanap KypHb
YHKUIMOKIA.

Macanan, Poccusana [asnat Jymacura KypHd 4HMKMII YuyH SKIH opala
KPHTITOBAIOTANAP TYFPHCHIATH KOHYH JOMMXACH KelHd TYWHUHN Kepak. Xy#oKal
yudy Macananuy P® Mapkasnii Gauxku Owiad Kensuidnrad xonga PO Momis
Ba3HUPJIUTA TOMCHHAAH MIUIA0 YUKHIMOKAA.

P® Mapka3zuii 6aHky MaMjakartaa pakamiu TyaNapHH KOHYHHINAITHPHIIA
KApIIH YHKMOKI1a. ByHma y vinGy Go3opHHHr HasopaT KWinO S¥iMaiinuran youm
xuBQuHM Tabkuyiad, OyHu rofan pktucopnéTra raxnua ge6 Gaxo.amokna. Iy
cababsm Basupnuk ywmby coxayary Monussnii DaosnMsSTHH HasopaT KWIIMLIAA
BOCHTAYHIMK (DYHKUMANAPUHM Oaxapullira po3ILIMK OepyBud OOLIKA CaBlo
n1aTgOPMACHHH KM IUPMOKS1a.

Poccus xykyMaTyn, myhunriex, ICOHM TapTudra conui HopanapHHH XKopri
STHI UMKOHHSITHHY K¥pub @wixmokaa PO Monws BasHpIHIMHRHT KOHYH [10iHXAcH
KOHUeMuacH  MabnarnapHH  TViiamr  TanOupnapH  YTkasimHu - §aura Xoc
HHBECTHUMOH (aonuaT cudarvna Hazapna TyTanw. by Xoinda Oapuya paKamsid
aKTUBAAPHH aN0XH1a MVIKYWAHNK TvpH 1ed Kapall TakJHD dTHIATH.

MIIX mMavnaxariapy cpaciga KpHITOBATIOTATIApra dHT WxkoGHH myHocabaT
benapyce Pecny GsiMkacuna mwaxkinaso.

IMpesunent AnekcaH:ip JlykaileHKO TaHralapHH MaHHHMHI KWUHIL. cakiaid,
COTMII BA XApHI KHMAMIIFA pacmaH pyxcaT Oepou. Ternummi dapmos nm3onad
OVIHMHTaH Ba YHIA KYpa KpHITOBAMOTANAap OWjaH OOFIMK Xap Kaugait dao. st
TaAGHPKOPIMK QaonHsaTH Oed XHcodnaHManoy.

Paravn Tawranap Ownsad aafiHHHT, TpefiIMHI Ba OouIKa OmepalMsnap
aapoman costnrr, KKC Ba G0lIKa amanaark comHK HHFUMIapUaan 0301 ITH.IMaH.

Espona Hrtudorura (EUra) anzo-mamnaxkatiap xaM aHOHHM VTKasMaapHH
TEKUKJArAH paBaLIna KpHitTosamoTa GO30PHHE TapTHOri COJIMILTa Kapop KHIIAHap.
BvHuHr vuyH caBpo mnartopManapn V3 MIDEO3JIApHRAH BepH(MKauus (WaxcHH
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TACAMKIIALL) )KapaéHUAAH YTULIHH Tanad Kkunaau. AxuH 1-2 fimn neuna EH xyxymatu
yiby coxasu TapTHOra €o/yBYM KOHYHMI1 HerMaNapHu unuial® UMKHIIHH Hasapna
TVTaIM.

Espona MonMaBuii TalIKANOTJIAPUHMHI aifipuM Bakwwiapu ymby uopara
KapLIWIKK Ounivpmoraanap. Macanad, Byrnecbanx Jupexropriap KeHraiiH ab3ocH
Kapn-Tsoneur Tune EHna xpHMNTOKOHBEPCHSIADHH KOHYHIALITHPHMIL UMKOHMSTHIa
MY TAKO T Ky THAIMacTHTHHN OHIIIHPIH.

AfipuM MamiiakaTiapna KPHUNTOBAMOTATADHH TYJHMK TaKMKNIAlL HiTrapH
CYPHIIMOKHA, 4YYHKM YJapOaH KyNHH4Ya Kan1o0nMK Ba JKHMHOMH Makcagnap:la
dofimanarmnany. Kyrmruwa mammakarinapna “kopa 6030p”’mary Haka My ap Xam
TAKHKJ1aHraH, OMPOK X03HMpua Xe4 SUp MaMAakaTaa yjaapHy eHrud O0yamanu.

Kpunrropanmoranapoad  QodganaHuitHd  TakMKJIawl  Kal  Tap3ga  amanra
OIIMPHININY X03HpHa TYNHK TyuryHapiu smac. [lysra xapamail. sHAHTHKAA KYLnad
MaMJIaKaTJapHUHT XyKymar.apy Todopa KeHrailnd OopaéTraH KpHNTOBATIOTA
0030pMHE HHKOp OTHmIra Koadp dMac. Xap KaicH XojaTaa xXasm yaapra
KPHITTOBAMOTanaH doinananyBuliapHi kynnab-kyBsarnamra Ba ymdy 6030pHH
TapTHOra conuwHUHr Gapya MIITHPOKYKIIAPra MabKyJl KeNajuraH YCVIJIapHHH
Hi71ab Tormmwira TYFpH Kenagu.

Hapnar kpanToBamoTALApH. AApHM MamnakaTiaapaa MHAIHI pakamiin
MVJUTApHE ApATHIU FOsUTapH BY/Ky ira xenns. PoccHusina kpuntopyOnHy KOpPHH 3THLI
UMKOHUATH ¢aod Myxokama KWIMHMOKAA, JIeKMH Oy FOS XO03MpuYa KOHLenuns
O0CKHYMRa KOJIMOKLA, 9yHKH POCCHS XyKyMaTH TOMOHHIAH KY1nad-Ky8BaTaaHMagH.

2017 éun 10 oktadpua XyxyMaTr Makmicuna Poccns Tlpesynenty Brammip
TlyTuH kpunTopyOIHH k0PIt 3THI G¥HHYA TaAK MM HA30PAT KWIHLI 33DV PANTHHA
Tabkagann. Iy Ounan Gupra, v Mapkasuilt SaHKHHHT KQTTHK KapulMiHrHra myd
Keyrad viady FOAHH aMatra OWHPULL JTVHa KepaKkCHU3 CYHBEHR TY CHEKJiapHi ApaTHIL
TVFPUCHIA OrOXAaHTHPIIH,

MuHii pakamiid TaHra TiTpHUCHOArH Myxokamanap OoLIKa MamIaKalnap.ia
Xam oand OGopunmokga. 2018 i1 suBapna Benecyina lpesumentn Hukonait
Mazgypo 100 000 000 moma Dim-Iletpo (ElPetro) kpunToBamoTa TAHTANAPHHH
MyoMmatara 4HKapuil TYFpHcMAa 3b1oH kwiaw. Yiap Bewrecyora dedtH Gunan
TabMUHAGHATH, VHIHT OOLIAHFKY HApXH 3ca Oup Oappens Hed)Th HAPXHra TeHr
OViann.

Viwdy Tanranu MaliHBHT KWIHII HMKOHCH3 YHHMHT YCTHIaH HasopaT 3ca
Mamnakay XykyMmaTd TOMOHMIAH amaira owdpuinaiu. Bupok xosupia Benecysia
NapjaMeHTH V3 Npe3sudAeHTHHUHRT GHUKPHHE KYJU1ab-kyBBAaTAaMany Ba  MIUUTHH
KpHnToBamoTara Kapid HHKMOKIA.

AHrmMsa 6aHKH XaM V3 KPHNTOBATIOTACIHY ApaTHII PEKAcH TYFPHCHIA IBJIOH
KM, AWM PakaMaM TaHracH XamMMazaiH Kkypa, aBBa1o, (QyH[ CTepmMHrra
Sornanne KyHAW1agH, YHHHT aHMK HOMH X03upua HoMabayM. Kopwrit dockuuna yHu
RSCoin ne6 aramw takamd 3 mmaMoxaa.

2018 #finia owka MaMIaKATIAPIA XaM JIABJIAT KPUITOBAMK TANaPHHH KOPHA
TR TYFPHCUAATH Uy KabK YbI0INAPHH Ky THIU MyMKHH. JIeKHH yJiapHH Myomanara
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YHKAPHIN Kyda Mymkya XyKkymaTiap aMaina KOHyH JnoHMXariapmHH MyXokama
KM Ba snab upkui Ounar YexsiaHub Konamn.

KpunropamoTalapuu KyHiATHK Xaétra xopuil sTHm. Kpurrropamoranap
PHMBOAJAHMIIMHM  YEKIOBYM OMMLIapaaH OMDH  yHIaH KyHOaquk — Xaérada
toHnanaHMIIHUHT Mypakkabaury xucoGaananu. Mapk Ilykepbepr can aepanpok
Facebookna ranranapaas doiinananyiu MMKOHHATH TYFpPHCHAA FANMPHO JTran 34w,
WxTumordt  TapMOK SPaTVBYMCH WKQpiam  TeXHONOrusiIapu Tydaium ymlby
COXAHHHT HMMKOHMATIIAaDH Ba XMMOS AApakacuilaH  TabCHPNAHTAHIMTHHH
TAbKHIIATH.

SnoHusna KpHOTOBAMOTaHH oMMaborm Maxaumi Oup naxiamn xabapnap
OWJIaH ANMAIIYB TH3MMMWIa JKOPHMIl KWIMIL MMKOHHATH KYPHD IHKMIMOKAAKH, VHAA
XO3Upry Bantaa  LinePay TYJIOB  XU3MaTH KYJUlaHHIIATH. VYunau
doiinananysunsiapHiHr coHy 168 000 000 nar opTHK KHIUHHH TallIKWI 3TalH.

KFC Tte3 osxatnaninu Tapmord Kanamaza BuTkoMHHH cumxuTAI YHYH
ramOvprepJap COTHWHN Tawkwmamtupar. Fiutapokdiap ¥3 dytoprmacuay yira
eTKa3uI Xu3MatnaaH dofinananntd onumapy yuyH BitPay mnatdopmacn opkamu 20
KAHaIa QOJUIApUra T2HF CyMMaHH KPUITTOBAMTIOTaZa § TKasHLLIAPH 3apyp.

KpuntoBayorauy KyHJanMK Xaértra XOpuH KWIMIIFa ypHHHnuiap Hadakat
SHIU Jiofiuxanap Ba MMKOHHATRap OmnaH, Ganku Takuknap Gunan xam OOF/IHK,
Macanan. 2018 finn suBapna Visa pakamis AyJuiapra XapHiiapHH aMATTa OlHpHLI
nvkoHuHu OepvBurt WaveCrest noduxacHMHUHI nedeT KapTanapHHy OJIOKMPOBKA
xunam. Tyros TH3MMHHUHE Bakiuutapn WaveCrest WapTHOMa 1apT.JapHuHU Oy3raH
aed Tavkyanaiinunap.

Pakamu raHranapHu KYHAATHK XaéTral XOpHil KMIHIN Aymgar TYCHKJIapHU
Daparapad KWIMILTA KapATWIFaH SHI'M CTapTanaap COHWHMHT VCHILH TeoMeTpIiK
porpeccusiia yeud Sopami. Skun ofnapaa kpUTToBaTIOTa TVJIOBJIADHHH amaira
OLIMPHLI HMMKOHMSTIApUrs 3ra OaHK KapTajapu sa HWIOBajlap Kadu  sHFH
MAXCYJIOTIAPHUHT Naino O3 TMIHHH Ky THLI MyMKHH.

BurtkouH Ba GouIKa TaHTajgap 3Ba3ura TOBapiap Ba XU3Mamlap TaKIHM 3TyBuYH
KoMnianusnap p¥ixary xam Veanu. bupox rnolaii MOJMABHE TH3UMHHUHT TYJIHK
KPUNITOBAMIOTAra ¥THIIH, XaTTo, VPTa My aAaTiH HCTHKOC/AA XaM Ky TH IMaliaH.

Kpanrosamoranap MaiMMHrHHMHP pHBOxNaHHwN., bushec coxaia
KPHIITOBAIIOTANAP MAlHHUHIH HHPPaTY3HIMaCHHH PHUBOXKJIAHTHPHINNA CO30PHHHT
KOpPHIL IxXTHéXTApH daon MyxXokama KWmMHMokAa. K{nruHa Mamnaxatnapga, ory
Kymnagad, Poccusga XaM  MalHMHT  yd9yH  acOo0-yckyHanapuu  COTHHITA
MXTHCOCAAIUFAH KoMOaHusnap naiiio ©Oynau.  Sxkunna Tatapucton TaGwuuit
pecypenap  kymutacHHMHT  codnk  Gouunrn  AltekceB KomecHuk  «T-Tlnroe»
KOMIMAHMACHHUHT UVHAAH KYPIVIMACHHH XapHid KuATAHHHH MasiyMm  KHIIA.
HoBocubupekaa yHu WKapara €epysuniap ¥Y3dHE Ba ¥3 KYIHHMAapHHH IOKOPH
XipOpPAT BA HIOBKHH TabCHPHIAH XWIOC KHIHW VdyH MaitHepnapra OrHoJIapHH
Teknud wwmiHE Sowntasmnap. XelentMining smabnyMmoTnapHm kafita  vmals
MapKaiH 10 MHXACHEHHT Houumrn Anexceit Hockos xycycunil maiinepnapra ¥3 ac5od-
VCKYHANApiHH  OKOHNAILTHPHIL  HMKOHHATHHI  Cepysun  MailHMHr  oTesnapHH
PIBOACTAHTHPINY BAKTH KeJITH, Aed XHcoonaiim.
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IMyHunrnex, T1YnoB HMHGPATY3HIMACHHHUHT PHBOXNIAHWIIH  XaM  3BOM
T™MoKaa. Macanan, «Monaxo» nofiMxXacH KpHITTOBAKOTANArKM THJIOBIApHH amanra
olHpa oysyu Visa kapranapiHy OepHiuHH Soimnai uctaruma. Paxasuin mysuiapHu
MOOWIb 1WI0Ba $pAaMHIA XapHI KIUIMIN, COTHIL Ba ajJiMAlITHPHII MYMKHH Oymand.
BvHmad rawmikapu jofimxa V3 TOoKeHMra Jra Oynub, y MIKO3NApra MOUABHH
TPAH3AKLUMUIAP YUYH TaKIUM ITHNATH.

Sxis Bunnapoa gapomamm  GM3Hec-mapdanap  TagOMpKoprap  yuyH
aBBairHIOeK owiK Gymammu. Acociil Tana® KpUNTOBAamMOTAHH KY/U1ab-KyBBATIOBUH
TY"JIOB CEPBUCNAPH Ba MAHMHT YUyH IJ1aTdopMaNapHH PUBOXIGHTHPMIITA Ter UL
6Vnany.

1CO Goszopnparu ¥irapumaap. Capmosaopnapuusr uxaoc ICOnan rebopa
kynpox Kaitmoxna, HAxpuna  AKllIga PlexCoin  crapranm  sipaTysuumnapH
rano6nvkaa aiibnanrad »punap. yJaap TOMOHHRAH »kand KWiMHraH madnariap aca
O:10knpoeka kuauuM. Confido 1ofuxacHHpHr acocdmcn Oapya Mabily MOTIADHM
§uupud, roinG Oysranmgas CYHr Joituxalarn capmosgopnaap 375 000 AKIN
avapn dykotmunap. FantasyMarket nofimxacunnur tancmucumcH xam 4.4 MIH.
AKII goymapuuy 1¥TUIaray, NoM-j1apakiy3 Hy Koy,

Iiynra «apama#i, #Hupuk umwrrupokwwnap ICOra  xusukinn  ounaupa
Sownamtap. Macaian, dotocypatra onmu acdoG-yckyHanapuan Ba capdiiadyBun
Matepramtapun Miaab unkapysun Kodak xomnasmscn KODAKOneBlockchain
n1aTgopMacHHIl  spaThin  TYpHCHIA  DBAOH  KAAAM.  YHWHI  Makcaiu
doToMarTepuannapra Mya;UIHQUINK XyKYKHHH My Xodasa Kiisump.

Telegram xam wabnargapHy  TVIauwmuer  yuwby ycyaura  KH2HKHW
OHADMPMOKAA. YHHHT TakCHCUMIAPH SHIM aB.101 67I0KIN 3aH:kHp Jofinxacu Oyran
Telegram Open Network (TON) rtaTdopMacibi nutiad YMKHm TYFPHCHAA MABITYM
Kinan. TelegramOpenNetwork (TON) unoeatap Ba cMmapT-map THOManapHH HILIA0
YHKHII Bd HIUTa TYLWHPHIN MalIOHH, IIYHHHIIEK, O.10KeiH 3coCHAa IYJIOB TH3HAMM
Hadpaty sHIMacH GVNMO XHIMaT KUHLLH PS/KATaIITHPHITANH.

Cindicator NoHMXacHHMHT TabcHcyITrapuaan Supit Muxaun bpycos. nonmiii
kVnain6 Sopaérran youmira kapanai, suriu ICOnap capmosimopnap y4vH KypamiMliy
sapyp 6ynamm, ned xucobnaimu. Taknud TtanaGian tokopu Synranm cababnm
notiuxasap waddod Vitun konnanapura sra OVnuuira Maxoyp GVnanu.

Blockchain.ru Group acocuucu Amutpui Madyk, ¥3 Hasdatuaa, [CO
HIITHpOK4YHIapi ¥3 mapoManniapH Ba XapamatiapuHuar mwadgdodunriHy oWnpHIL
VUYH viapHy KOMOaHHs TyspHcHiard datadcuin MasIyMoT/Iap, WYl xapHianapy sa
NMOHMXAHHHT WIrapy CVPHMIHWM  TYrpucuiari 6ocku4Ma-0ocKHuan  XHeoboTaap
Ginan Tv.1nmpniran Xomaa von yTAIIra METHAAIMAAD, 1eb TabKuAAHAH.

Swatn iiwnnapaa ICO Goesopit aHrur aoHIXanap yayH ommadon xoira afnasanm
Ba capMosinopsiapHu Kanb kHIMU UMKOHHHH Oepany. JlexnH pexopanu ICOnap anya
fi\Mame, CapMOSINOPIAPHHHT ¥3i1 3ca cTapTariap TAHJOBWAA sSHAla 3XTHETKOP
Ovianm.

ByHpan ‘awkapu KpuilTOBAMOTanaH KYHAMK Makcazrapaa dgoiinanaHuu
YUYR uHparysunmanusr pusoagiannd Gopaun Sunad 1COapnr ommadonnnry
Macasgn.  Xo2uprit  KyHIa pakamad Owirapiad  kyHpganik  doftianasnm
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WMKOHHMATAAPH XaHy3 uYeksnaHradnura cababnu capmosimopnap ICOra wmabnar
KHpUTMOKaaNap.

XyJsoca

Kopuil TeHOeHLWsNAD ILYHY KYPCaTaqHKH, MOJIMAMIIIAD Ba CHUECATYUIIAPHUHT
TVpiiM (ukprapura xapamail, KpHNTOBAMOTANAP KaxOH XAMKAMHATA TOMOHHAAH
Tad onunu® Gynran. Arap warapu xykymatnap ymfy O030pHM IUYHYAKH HMHKOD
3TraH Oy:1ca, YHAWIHMKAA ynap éxkH pakamiu [yJjapHM TakMEIAiOp €xu yhapHu
KOHYHHIUIAW THPHIL HYJIHHK H3J1A10Ta Y PHHALH.

Kynruna dofinananysunnap etaphy taxpuba TVIUab, capMos KMpUTHIUAA
Y3MHH sHaZa 9XTHETKOPOHA Ba OKMJIOHA TyTMoKkzZanap. 2018 iunna 1y6 y3rapuuinap
KyTHRanHu,

20} 8 Hui kpraTOBATIOTANAD YUYH XaJT KWTyBYM MIUT Oyaun wy6xacKu3. Arap
y.1apHHHT XaBcusnuru Ba dofnananvn Kynaiiuri ucdoTianca, yiaapHy Hadakat
nnkyubo3iap EBa BeHYYp capmosgopnap, Oanku uny Omiiad Oupra  afipum
MaMJIaKaTJIApDHUHT XyKyMaTIapH, THXOPAT TAUIKWIOTIAPH Ba 04 THIl HCTEbMOTYHIAD
XaM Kysnab-xysBaTiaiimuiap. Jlexun ynap duar nmymnapra TeHrnamany €xu xoprit
WAaKJIIAHHO GYniraH MOJIHABUA TH3HMHM CHKMO YHKapaaH, neb KyTdiira Xand »pTa.
Pakamnu pamoTanapHu OyHmalt kaly/l KwiBll MabiyM KOHYHmap, MebépiH
Xy ACKATAAp Ba HU30MJIAPHHUHT KOUOATAPH OUIAH YeKTaHAIH.

V7apHHHI acOCMHH TaWKWJ KWIYBUH TEXHOJOTHsIApra KeJicak, yJapHHHT
KeJlaxary aHua nopinok. Ynap ysira tvpsan ¢aonuaT coXajlapd MoJus, GaHK MY,
JMOFUCTHKA, THOOMET Ba OOwIKa coXanap MYTaxacCHCIapHHHUHP YbTHOOpH B2
KH3WKHIIHMHT KYTIPOK TOPTMOKAA.

Kynnad wmyraxaccucnap butxoddra canduit  myHoca®ar  Oupupuiimra
Kapamait, ynap dnokueiiHra xoiu1 konanuiap. brnoxnu texHonorus MMKoHUsTIapH
ajulakauos (haxkaT KPUNTOBWIIOTAHHHI acocH cvaryaa doiaatadui yerapacHgd
uyuKMO OyaraH. Yiap nouMuH paBHIIAA KEHIalMOKIa Ba YIUOY TeHIEHLMS Kenrycuia
XAM JaBOM dTanH.

Taaua wbopanap: Blockchain, Gnokdeiin TexHONOrHsCH, KpUIMTOBATIOTA,
paKaMIM TYJIOR TH3MMJIApH, Bitcoin Ba wisTKOMH, MalHMHI Ba MaiiHepnap,
KPHIITOBAIOTANIAD CABOOCH. KPHITOBATIOTAa AMBHMIeHATapH, macTepHonnap. 1CO,
1CO 6030p11.

Hazopart yuyn casonnap
. baoxueftHHuHr nafno 6YnMuMHMHT acocHii cadadnapy Huma?
. brox4elfHHUHT YCTYHIMK 1apH BaKaMUUJIMKHAapH HUMAanapaaH 1i0opat?
. bnoxuelHaa TpaH3akuHsIap 4HOHHM XHCOO. 1aHaaunMu?
. brox4eHH MoMABHH COXIaH TAWUKAPHIA KV/UT2HHIIH Ay MKHHMH”
. baokueliH KeHr Kynamaard Xaétra KaHYa MK Korup”
. KpuntoBanioTanmMur xycycustinapy HuMmanapaas noopat?
. KpuntoBamoTana naposman onuu typnaps Ba iyyuapu.
- 1CO nrMa ra yHra capMost KHpHTHII TapTHOH KaHgait?
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XTI 606. XAJIKAPO HKTUCOIUI UHTETPALIUA

Vwdy 606 xankapo HMHTErpAIMSIHUHT MOXMSTH, MIAKUTapy Ba OOCKUUNIApH,
MYHUHIASK, XKAXOHHHHI TYPAM MHHTAKanapHia jkoiUiamiran erak4d MHTETPaijMOH
rypyxnap — Espona HUrrudoxu (EH), Mapkasuii AMepuxa MamsiaxaTIapUHUHT
ymymuii 6o3opn (MEPKOCYP), Opkun caBio tyrpucuparu IIumonnii Ameprka
kenmyen (HADTA), Mycrakun Haenatnap Xamayermmru (MIX), Espoocné
uktncogwit urtudokn (EOWH) sa Sowka Espona, Jlotun Amepukacu, Ocné Ba
Adpuka  (kKamMM  AMrMpMalad  OpPTHK) MHHTaKacHJard  OMpJaimumaiap
PHBOXKNAHMIUMAATH SHIM  >KapaéHilap Ba  TeHAcHUMAnapHu kypub uwukymra
Oaruin1aHraH.

ACOCHMI MHTErpagMoH TypyXJiap XajiKapo HUKTHCOOMH MyHOCabariapHHHT
MYXHM IAKINHK Y3uga udonanad, 'kaXoH Ba MHHTAKaBHI jxapaéHiapha eTaKuM
YpunHy srawad xenmoxga. Illy Ounan dupra, samoHas#il miapouiiapaa, adHMKca,
¢VHITH BakT/lapaa eTakuyd MHUHTAKABMI TAWKWJIOTIAPHUHI PHBOXKJIAHMIIHAA SHTH
TCHOEHUVSUIAP BA yNnapra abk30 MAMIAKATIAPHWHT MWLIHIA-gassaT MaH(aaTnapuHH
fHala nyxXTa YWFYHNAIITHPWIN 3apypaTura ypry ©OepyBud KUIWHUWIMKIAp Ky3ra
Tawakany. Yoy GoOHWHT acocuit BasHdanapunas OMpH sHru wapohtiaapaa MIX
moupacupa EBpoocné MakoHMzarm MMHTAKaBWii HMKTHCOAMA HHTETPALMAHMHT
OupHHYM Ba acoc costyBuM OockuuM cudarHiia TYNAKOHNH 3PKUH Casd0 30HACHHH
lDaKINaHTHpUIIIa  ¥3  MIUTHPOKHHY  KydafiTupraH V30eKNCTORHHHT  3apyp
cabOKnapHu OJIMIIM  VuyH 3aMOHaBMH MMHTAaKasvil HHTerpauMoH KapaéHiap
PHBOMJIAHMIUMHUHT  00/13apd  KUXATHAapDH B3  XyCYCHNTHapPMHH  ¥PraHHIiaH
HiopaToup.

12.1. Xankapo HHTer palHAHHAT MOXHATH, HIAPT-WIAPOHTIAPH,
viakcag Xamaa Baimdaiiapy

Xankapo wuuTerpauusiHHHr MoxusaTH. McranraH MuHTakaBif TalIKIWIOT
MHTErpauvoH Iypyx xucodnaHaBepmaiiqn. Ab30 MamIakaTIapHItHT MKTHCOOMETH Ba
Hina yukapHm Ty3WIMaTapH YPTACHIA MeXHAT TaKCHMOTH &a KOONEpalHACH
acocuga Oapkapop ¥3apo OOFNHKJIMKHM YPHATHIN B2 UYKYpPJAWTHPHLI OpKa/M
YIapHUHI €aBNO-MKTHCOAHH, MOJUA-MHBECTHLIMOH Ba XaTTo, HKTHMOHH-CHECHT
CATOXHATAHM  MAKpO Ba MUHkpOJApakada OupiamiTHPpMIIra KYMAaKJavBuH
MHHTAKaBMit TAIIKAIOTIAPTHHA HHTETPALHOH TYpyXJiapra Kupan.

Bowkaya aivranna, Xajdkapo MKTHCOMH wHTerpaliist ¥3-Y3MHM TapTHOra
Comum  Ba ¥2-Y3UHH PUBOANIAHTHPHII CUIOXHATHIA 3ra  MIUIHH  XYKATHK
TH3MMITAPUHY  SIKHHJIAIITHPHLI,  ¥3ap0 MOCHAiTHPHID  Ba  OWUpMKTHpHMuIra
AVHanTupuiran oGbekTHB Ba Wy OWiaH OMpra, aHTJiaHTaH JKAPASHIHUp. YHMHT
acocHna xXaakapo Mexsar Takcumotd (XMT)uu 4yKypaawTHpHul Ba  HIMILG
THKapHrwHy GalfHaMILTaNAINTHPUIEHE Ky YaH THPHIWIHITEE 00BEKTHR 3XTHEATAPH,
WynnHraek, XX aCPHHHI HKKIHYB fApMW1aH Oownad, ToSopa TPAHCMMILIIA
Tascudra sra  OynaérraH  Mycrakunl  XYKamuk  cyGbeKmIapHHHHI  HXTHCOZHA
Mandaatiapu érann.
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AftHy my NaBpHa XaXOHHMHT TypAM KHCMJIApHAA MKTHCOOWM HHTErpauusra
HMHTHIAETrad Ty /M XWI MHATaKasHil Oupnanvanap waksuada Sownany. CyHrry 60
HIWI MMUa MHTETPALIMOH KapaéHIapHHHT /Kaqanjauysu pyii depau.

HuTerpauMsHBMHT MOXMATHHH Ha3apHil aHIJIAll Ba YHH DHBOMUIAHTUPULIHHHE
aMaJtni 3apypaTHHu acocnamra ypunumsap XX acpuunr 50-60 immtapunaék katop
xoprwkuit omumaap (K. Pyadd, P. llyman, B. Xanewreitn, M. [Tauuy, E. Benya,
JK. Monne, IT1. Po6coH Ba Gowkanap) TOMOHMAAH aMAIra OUIMPHIATAH 31,

AHbaHaBIl Hazapus — amania ¢axar Boxxona utmudoxkn noupacuia
MKTHCOAWI WapT-IapoHTaapAaH (caBOo TYcukiapuHH Oaprapad >TH, MabyM
MyBOGMKTALITHPYBYM PErNAMEHTHH KOPUH KHJIMII Ba X.K.) Kenaub dMKap 3.
Muxzopnit Taxaun (H. Bumep), acocaH, MHTerpauMsiHUAT SHIM TOBAp OKHMJIADHHH
spatmwra  («trade creation») TabcHpM KM YHUHI  CaBOO  OKMMJIApHHH
mBepcudukaums Ko («trade diverstony) iyau Gunas caBioHn oueepcHdUKaLms
KHIJIMINTA TasCHP KYPCATHII KOHLENUUsCH 0HPACHIA aMasira OIHPHIap M.

Huterpauns :xapaéHiaa HHTEFPaUMOH FYPYXra ab30 Mamulakariap ypracuia
SHTH TOBAD OKHUMJADHHUHI SAPATHIMIUM CY3CH3 TaOMMAOMp, YyHKn ynap ymby
MaMJlakaT HYMia HUcOATaH KHMMAT YXIUall TOBapJapHH Mouiad uYHKApHIIHK
Oaptapad >Tanunap. C¥Hrpa rypyx vunaa niiad uMKapuiaéTraH TOBapiap yuHHYM
MaMJlaKaraapaadH HMMNOPT KHJINHAETraH ToBapJsap YpHuHHM Oocamu. Hrrerpaws
noupacHma MINad  UMKAPMUWIHIHT  YCMIOM BA  HATHKAQ@A, Typyxra as3o-
MamlaKaTiaapaa axond ¢apoBOHJIMIMHHHI YCHMIUKN, MXTHCOC/IAUIYB HAPaKaCHHUHT
OLLIMIIH AHTH TOBAP OKMMIIAPHHH SPATHLLHKHT «cod HaTInDKacH» XucobiaHagn.

b. Banaccanusr acapi (1974 i) Espona Hrtudoxu (EW)xa cagnonn sparum
B3 OFMII CaMapayiapMHH Yivawmra Oarvminanran 3an. Y 1953-1959 fimnnapna, swHu
EW rtamwxun >TivmmuiMra kanap 6Varad gasppa EHM mamnakatnapuHusr uMnoprtHra
TATAOHUHT JrHJTYBHAHAMIHHM 7 Ta TapMmok Oyiimda 1956-1970 Hunnapaard
KvpcaTkuy OmiH commmTHpaIy. Hatiokanap caBooHMHr xumaMii, afinukca, ¥3apo
caBnOaa KyJail MapoUTAapHHHT ApaTHIHMILM XMCOOHra YCHIIHHK AKKOJ KypcaTad
bvhna ¥3m0 kervBuM  cypwpatnap EKHIFM  CaHCATH, MAWIHMHACO3NMK  Bd
aRTOMOOIJICO3IHK CAHOATH XabH TapMOKNApIa Ky 3ATHATAH M.

bomwka TagkMKOTIAp ¥3apo  CaBONOHMHT Kydaiuwuy, afiHukca, Bosxkxona
MTTHGOKI!  AKVIAHHIIH  LAPONTAApHAa YuMHYM MaMAakamiap oOuaaH  caio
X31CcOOHTa Ba YHHHT 3apaphra amaiara owlnmi MyMxHH. BabiaH caBio of MIUMHHHT
candMit camapacH WxoOMH camapanaH owud ketuwu mMymkud (H Bnwuep). [lyHra
MyBOQHK. HHTErpalys WapoOMTNapyaa XaMm V3apo caBro, Xam ymdy Gupraurmara
an30 OynvaraH yumHuM Mam/akarnap Ownad caBao YCHIUM 3apyp Heras xyJjocara
xesmHaM. By Xap nouM xaM ranMumianMaiind, wy ca®abnd HErIM3 UKTHCOQUHCH
Jlx. My TOMOHHIAH WITapH CYpPHITaH «HKKHHYM OHT IXUIM» Hasapusch (1955 i)
naingo OV1aM. YHHHr MOXHATH LIYHOAK®, Xankapy HKTHCOMMIM HHTerpauiii
XOKHKATad XaM ¥3apo CaBdOHH pardatylaHTHpAIM. JCKHH 3PKHH CABAO amManuéTiiaH
OpKaza Konamd, my cadabii HKKHMHYM SHT AXIUH BOCHTa xucodiaHanm.

JI. Keoxane, T1. PoGcon, M. lioBatpuiios Ba OowKanap yCeIryH OMHJLIAP
cidaTiaa HOUKTHCOAMH TaBcuclarnm OMIUApHHM akpaTHUIrE ypuUHAWnap, sbHH
WHTErPALHOH TYPYXJlap MaMJakaTiapra sHala HILOHYNH Mynodaa koOunusTHHH
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TABMHHJIAINTA HMKOHMST sIpaTalH, «3JIATA KIyOH»ra ab3o O¥nuil MHUTHMH 0OpyHM
OUIMPHILI MaKCagura aiiiaHag Ba iy kaburiap cHECHii OMWIHMHI HHTErpalusHH
XapaKaTIAHTHPVBYH acociii OMWI cHdaTHaa Xu3MaT KHIHDIMHH  ACOCTafmy.
Anbarra, yw6y XKHMXAaT MyX#M 4aXaMHAT Kach »Tald, JieKuH y MasKyp HIHHHHI
npenqMeTH  xucoOnaHMafigy, YyHKM Yy Mamilakariap ypracugark HMKTHcomui
MyHocabarnapra GaruguiaHras.

Jlubepan HKTHCOXIUNAP MHTETPAUMAHH §030D KYWIAPWHMHI 3PKHH XaTTH-
XapakaTHHH TabMHUHJAWIra KapaTwiraH kapaéH cudartuia Oaxonadfimumap.
TTapeTOHHHT ONTHMYM KOHOACH WAKUIAHTHPMAIM, YHrAa MyBOQMK HHIErPALMOH
xapaéH OoluaHTangad cyHr pecypceniap ONTHMAN PABHIIAA Kafita TAKCHMIIAHARH Ba
Oy SIHIM LapoWT/apAa Hr KOPH MeXHAT YHYMOOPJIMIUra Xamos Mmiad uHKapuw
€aMapasiopJIMMMHUHI OIHINMIa OMMG kemanu. Maskyp spkuH paxko0aT TabCHPH
0CTHIA sIHa@ma KEHT G030p MaxOHH JOHPacHAa TOBap/ap Ba XH3MaTjap, KamuTaniap
Ba MIIYH KYYHHWHT IPKMH KYYHIIL Ty(ailTi avasira oan.

Arap pactiab uHTerpauts o6sexTH cudaTiiaa Xankapo capao KypHo YHKWIraH
ovnca (B. Penke), kelMHrM TagKMKOTIAp ymwdy TyIMIyHYaHW KeHrafdTRpHO,
KarMMTAJUIAp Ba HILYW KYUH XapaxaTIaHHIIHHUHT Tax1HmH Sunad Godutan (M. Anno,
M. Tansniepun, . Buaneii, T. Cuurosckuii, b. Banacca Ba 6omkanap). bomkaqa
alitraHna. pHrerpauus toopa KYOpoK Wnald YMKapUIl OMMWIIAPH HA3ZAPUICH
HVKTall  Hasapugad KYpuO  uyuxkiotami.  Jlubepamiap HykTan — HasapHOaH
HHTETPaLHSIHUHT MOXHATH MOC PasHLLINa sIHIH OMpJalliMa Joupacuna dapua TYCHK 3a
YekJIoBNapHu GapTapad Kismdli, pako0aT Ky4NapHHHHT TanCHpHM  Xamia Humab
YHKapYBYHIIADHUHT 3HI IOKOPHM (DOa KedTHPYBYH TOBapjap HUIMAd 4IIKapHIra
UXTHCOCRALIYBH OPKAIH XaIKAPO MEXHAT TakCHMOTHHHMHr  YVKYpJIallyBHHH
TABMUHIIGI  HaTIDKACHIa MaMmiiakariap {pracuma  uktvcomguit  alupOowmgaiu
IPKMHIIHTHHH KeHralTHpHILNaH udopatI1p. Hurerpaumsinamys;ia
HMKOHUST/IapHHHT pacMHH TEHMSIHMIH aManda nacTpok paxkoBaTSapnolljiMKka sra
KATHAWIYILTAPHHHT XaKMKaTHd HKTHCOOWA TSHICH3MMKKA Syd KSIHIWH  OWIaH
udonanananu.

«Kefinc HAIAPHECHHHHT H3AOULIAPH» V3 «OMPHAHCTHKY KOHLEILMSCH
lowpacHna wHTerpauysHy TAIKHK 3Tap dKaH, aCOCHA bTHOOPHHM HHTETPALIHIOH TVPVX
Joupacuna MuIaT VCTKM OPralsIapHHM TallKWl 3THWITA Ba KeJHWWITaH HKTHCOOHMA
CHécaTHH oanb SopHiura KapaTadH. AfiHaH UIy yKapasHIap HHTErpalHsaHHHI 00beKTH
CHbaTHna axpaTMRAny, affHH BakTAa JABNATIap VHHHT cyGhexTiaapira ailaHamH.
9 Xaac, M. Buitc, A, Puanrm, [ Ttunpep, T. Miopaas, A Tinbepren,
P Camsamsn, Jix. C Toamnep, P. Cmenz, B. Xynepr Ba 6omka HKTHcoZuMnap kin
Hiap MoGaituma, MHTErpaUHsSHMHT MOXMSTHHM MWLUIAT yCTKH 1aBJaTiapapo
HHTErpaLioH Oprasiap épraMHaa KeTMWHWITAH KYIMa UKTHCOOHI CIECATHH ONHD
Oopuin Grinan GoFnab, aitnu Wy XoaaTHH K1ad YHKATHIAD.

Kavop uxtucogmwimap (I Xaken, B. Munosaros, M. Tadop, P. Jammmos,

Hacpennunos) Xankapo MKTHCOOWHA HMHTErPAUMSHHHT CMHEPreTHK MOIENH
MOXuaTHHM ouMb Gepamnap, yJap OHI camapaiM  CLEHapHiUTapHH  aHHKIad,



WUHTErpauus IIapouTUga HMKTHCOOUETHH TapTHOra COJMIIHM sSHana Makcanra
MyBOdHK aManTa OLIMPHINTA UMKOH Gepamu ™.

HuTerpaumsnamrad TH3UMHH sSpaTHMml YMyMHR MakcanH¥ (GaHITMKHUHT
VedIM, MKTAMOMH GapxapopiMk Ba X.K.) KYHMII Ba yHra OMpraiMKia JpuIlmiura
uMkoHMAT gpatand. MHTerpauusnamrad TH3UM IOMPAcHOa ab30 JABAATIIADHMHT
capi-xapakatiapy 6unaH yMyMui 6030p ApaTUIraH BaKTAa YMYMHA MyaMMOJIapHH
XaNl KMIHMILa JABJATHUHT POJHHH OLIMPHII 3HT ONTUMANT KApopnap Kabyn Kunra
K¥MaKJIAIAAH, ToBapiapHi niwat umkapui camapati 6¥mu6 6opagm.

Mamiakatnap «4eKIaHTaHJINK  OMHIM»HH  (Xomalng, uIiab uuKapHi
OMWIIAPHHM) €HrHO YTHII y4yH ¥3 UKTHCOIMETHHH OUPNAITHPHIITa MHTHIAOH.
AliHad nmy oMuA mu1ad UMKApUIi KYJaMHHHHT YCHLIHIA, TOBAp TabakanaHMiLy
(nuddepeHupanusacy)  XamMza  SHIM  TEXHOJIOTHANADHHHT  PHBOJKIAHHUILHTG
KyMakJiauanH, ned taskunyaHanu

12.2. XanKapo HHTCIPAHHAHHHT ACOCHH MAKCALH Ba BatHdaaapu

Xajikapo UKTHCOOHI WHTErpalnsHMHT acOCHH MaKCcaaM MHTErPAaUHOH IypyXra
aL30 MaMIaKaTap sUIMH aXOIHCHHUHT (apoBOHTHIHHH OMIHPHINIAH HOOPAT.

Typmyw gapakacHHHHr OIIMIIHMTa Hiinad uMKapHMIUHH KeHraMTWpHiu Ba
UKTHCOA KYJIamiy yeTyHIUKIapunaH doiinanaHuil, TpaHCaKLMOH XapakKaTiaapHH
KIICKApTUPHLLI, KyJail Tamky cuécuil MyXHT Ba sHazma 0apKapop WIApoOMT SpaTHIL,
¥3apo capdy LIAPOUTNADHHN SXILIUTAR], UKTHCOMHETHH TY3WIMAaBHI KaHiTa KypHIUra
KYMAKNAIUKII  Ba VHUHT YCHII  CYpBATAapHHHM  KajalaliTHpuw  XHcoOHWra
IPULINNATH.

Huterpaunsiuusr 6esocura okudaty cudaTHaa WImnad YHKapHIn Ky 1aMHHUHT
VCHIIH CTATHK (MINad YHKAPHII KOPXOHANApUHHHI XA:KMH) Ba JMHaMHK OMMWLIEP
(¢KaMpOK XapaxaT.iap OWIaH MIIAd UMKAPUUIHK YPraHuuw») HaTiwkackaa pid
Oepanvku, ywdy OMWLIAp HKTHCOOMiT cyObexTnapra seaja «arra 0030
UMKOHMATAAPUAAH KEHr, IV JKyMJanaH, nLad UMKapHINHM sHana caMapajii
TAIIKKI KUTHIE §37m 6wnad ¢oiinananum pmxoxuHn Gepanu (I1 Po6eos, A
Piormas).

TexXHOMIOTMK OMHJI MYXMMJIMTHHHHT KiTI Aapakany YCHIIM MamniakaT/apHH
WIMHI-TEXHHK Ba TakpuOa-koHc rpykTopiauk mmwiapu (MTTKHM)ra xapaxatnapst
KeCKUH owmpuiura Maxoyp kunanu. Mamnakarnaphudr UTTKHra xapasatnapund
dakat unTerpalA XonatHIad EHOAIDITaHOATHHA, ShHM KYuIMa cabii-xapakartiap
fHnaH AHCH HLWIEHMATAp SpaTHIraHaa Ba yiapaaH Oupranuxna doiinanasunrasia
xamadTupum mymkuH, HHrerpaums pakobatdnHr yeuiuura osnud kenami. By 3¢2
ninab YMKAPULIHK PUBOXAAHTHpHUI, CH(aTHH OMWMPHIN Ba XK. yuYyH KywWH
parbarup.

HHTerpautoH rypyxsiap HILITHPOKYHIADH COHM BAa Kampad onHHmmnra Kypa
KyHHAArn4a axpaTiiagm:

a) MKKHTOMOHAaMa — aMannéTi1a DRI KaM Tapkanrad (ABcTpamus Ba SIHTH
3eaaHAMAHITHT KeTHIIVB AcOCHNIa iMan KMIYBYH HHTETPALHOH Olpnammach);

fumnos P T . Maxamterora 3, Xvaskoba H K. Moz IvHAPOZRAH IKCHOMHILUKAN HHTErPaTas. ¥y necodne = T
ViingepenTen, 2004 O 25
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0) k¥ TOMOHJIAMA — MUHTAKaBUHA MHTETPAIMAIA HI KEHT TapKairaH,

B) KoHTHHeHTan — JlotHH AMepukacu HxrTucoamit murerpauuicu (JIAHH),
Adpuxa Gupaanuuru tamkinotH (ABT).

Huterpauvon xkapaéunap Gunan Eppona, IHNumonuit Amepuka, Xuua-Tunu
OKeaHH XaB3aCMHHAT VvikaH xXyayinapu, Jlotun Awmepuxacn, Adpuka, apad
MamJlaKaT/Iapy XynynH kampab onmHraH. Xap GUp MHHTaxkaBuil HHTErPaLHOH I'YpyX
3 XyCycHsiTiapH, TAIIKILT KWTHLT XaM1a GAaonusT IopUTHII MEXaHU3MJIapHTra 3ra.

HHTerpaunoH xapaéH MKKU napaxkana — rinodan Ba MHHTaKaBHH napaxkaiap:ia
pHBOKJIAHAp 3KaH, OHP TOMOHIaH XyXKamMK Xaétu OalHaiMMIaUIaIyBHHUHT
yomnmM, Sowka TOMOHAAH MaMJIAKATIApHUHT MHHTAKABHA acocOa SKHHIALIYBH
ounan tascudranany. MunTtakaBui nHTerpalis raobauiamwys Oiwan 6Mp Katop;la
puBoxTaHMO  GopaérraH  Mapaielib  MHHTAKaBHUIUIALYE  TeHACHLUMSCHHK
nbonanaiiny. X0o3upru BakTaa MHTEPALIIHUHI MKKATA WAKIH — XaM [JI00al, XaM
MHHTAKaBMI WAKJIN AXIIH PHBOKJIAHMOKAA.

12.3. XaaKapo HKTHCOAHH HHTETrPaAHAHHHT
00HLEKTHE IIADT-IAPOHTIIAPH Ba CY0HLEKTHB 6MILIAPH

MuHrakaBull  XaqKapo  HHTErpauMsHUHr  OOBEKTHB  LEAPT-LIAPOUTIAPH
MKTHCOOMI PHBOXIAHHII HApKATAPHHHHI SKHHJIMMM (CAHOATH PHBOMNIIAHIAH
MamiakaTnap, PHBOXKJIAHAéTraH Mamiakarnap, cobuwk Hriudox Mamnakatnapw
ypracuna) xucoGnanany. Hurerpauussubr Oolwka GeirMcH Ba 3apyp mapTe
reorpadyk KYUIHUMMIMK, YMYMIIH 4erapaHuHr MaBkyIJIHFH. y3apo OofnaHrau
TPAHCTIOPT ~ KOMMyHHKaljsicuanp.  HMuterpaums  Gunan  kampab  oJMHrad
MAMIIAKATJIAPHWHT OOLIKA KYIDHH [aBjaTiapra HUcCOATaH Te3poK MK THMOMII-
HKTHCOOMH  DHUBOJJIAHHILMHHMHI  HAaMOMHHIIKOPOHA  caMmapacH  MHIErpauMoH
kapaéwusiap Ba ynapra sHrid JaB.IaTjapHB kaja0 JTHLIHM KanajyIAlTHPVBYH KvY
6Vu6 xH3Mar kunau.

HurerpaunsaHuiar MyBaddaKHATAM PUBOKNZHHILM Y4yH Kysnall o0ObexTHB
Wapr-wapoutaapra 3ra OYJIMIUHUHT Y3H €Tapjad 3Mac, OYHUHAT YuvH V éku Oy
Supnammara  ab30 JaBAATIAPHIHT MEXHAT TAkCMMOTH Ba  KOOTEPAIIMACHHH
HyKypaanitapuig, ¥3 MyCcTakiul XyKYKIapHHUHT To0opa KYTIpok KHCMIHH G0KXOKa,
BamioTa, HKTHCOAMH Ba cuécuil UTTHGOKNAPHHHT MIULTAT YCTKH TAIUKH MKTHCORMH,
duckan Ba MoHeTap OoLikapuil opraHjIapura OepHil OpKaM ¥3apo  caBmo-
HKTHCOAWH, MOJMABMH-HHBSCTHIIMOH Ba Oowka MyuocadaTIapHH  YCTYVH
PuBokarTHpIIu OF Huua ¢y ObekTHB cuécuil Hpoaac Ba KaTEHIL1HIH 3apyPaUD.

Hurerpaunon  6upnamma  pax0apHaTM  MamJiakatnapia  aactnabku
bapxnasmmEmMaC MaBAYIUMCHAAH kemb 9nKnG.  XVKamTMK WYKL Bd  TalIkM
HkTHcoguit  ¢aonHaT yuyH WapoWTnNapH# KOHBEPreHUMs (SKUHIAWITHPHI) Ba
YHHQukauus supnn  (yirvHmamTapum) cuécarMHi oM GOpMIUza  ab3o-
MamnakaTnapHMHr Maxcyc Man(aaTIapMHH MaKCHMan XHCOBra OJIMIIM 3apypaMp.

HTerpanioH ;xapaéHiapHy CyHbHA KydalTupuuw 8KM CeKMHIALWTHPHIL, 044Taa,
?*jmi Mamiakarfap XaMmna OyTyH OWpiaimiMa Y4YyH HKTHCO1MH Ba WXTHMOMH
HyKoTnutapra omb kenans,
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Xankapo MHTErpauwsi, Canil-XapakariapHu OMpRAIITHPUIN TYFpHUCHOAru
pacMMil  KEJMIUYBAp  Xankapo  MeXHal TakCHMOTH  Ba  KOOMEPALMACH
YyKyprawyBMOoaH — Xamaa — vmnal YMKaDHIDHWHT  UXTHCOC/IAlYBH  Ba
KOHUEHTPALMsICHAAaH KeJMD dYuKyBYM, MakpOo Ba MHKpoZapakajaphoa Huinab
YHKaPHILHH OaitHanMIIaTNALI THPHLUHHHT 00BbexTHB YCTY HANKIAPHIAH
doiinananumira pea’t aCOCIaHIaHAa IOKOPH HaTHKaTapra oinub xenann' .

Xo3upru Bakroa WHTErPALMOH XapaéHnap Typsmi makmiapaa JKanyouii sa
Ilnmosmit Amepuxa, Espona, Ocué Ba Adpukana XaM PpHBOMAJIAHMOKIZA. Yap
PHBOAJIAHTaH, PUBOAJIAHASTTAH Ba Y THIL JABPHIark MamIakaTiIapHH Kampab omami.

12.4. Xankapo HHTerpauMsaHHAr GOCKHIapH BA WAK/IapH

QM #iinad  OpTHK  TaxpubaHMHr  KYpcaTHIIMYa,  MKTHCOTHH
MHTErpalHsSHUHE TYPTTA KeTMa-keT OOCKHYH Ba TErMULIH TYPTTA WAKII MaBxKy IOHp:

1. 3pKHH caBno 30HacH,

2. bo#xoHa HTTHHOKM.

3. YMymuit 6030p.

4. Mosnssui-UKTHCOIHI HTTH(OK.

DpkuH caego Tyrpuckrarn Mlumonuit Amepiika kennmysin (HADTA) 1994
min nexadpmarn AKII, Kanaza Ba Mexkcuka VpTacuna Ttapudutap sa casio
IWAPOUTIAPHHK ¥3apo TapTHOra COMMII TYFPACHOArW IABJIATIAAPapO MaKT acocHia
APATUATAH 3PKIH CaBOO 30HACH TYFPHCHAATH XykiKaTHH ¥3uia wdopaiaiton. VY,
xveycaH, Inmonn-rapbuilt apuMwiapia 2005 Hunra xenud 3pKMH caBlo 30HAcH
aparaml  xucodura AKHIna amepuxwmksap yuyH KyliMmua 3 MJH. sHTH v
YpUHTApHHH SPATHITHN Hazapaa TyTap 0. XakuKaTaa 3ca XaMMacH akcHHua pii
Oepan. MeKCHKAIMK ap30H ALYy Kydi, allHUKCA, TACT Manakaiy Ba HucbaraH ap3oH
MeXHaT Tanad KIUTYBYH cOXallapAa aMepHKAIMKIapHH HeThalThHpa Dolianm.

IOyura Gorauk pasmiuna 2017 fina ausapuns Tpamn Y3MHUHT HHayrypauid
MApOCHMHIArH HYTKMAA “Arap ilepuKiap aMepHRaMHK HINYMIADHUHI AXBOJMHH
ajionaTny Kaita kypub unkmuigan dow topreatap’. y “NAFTAnan unkuu ucrard
TVrpucnaa xadap oepum’ Hi Oiwogmpon. AKIIT Ba Mexcuka ypraci;ia aeBopHHUH!
KvpwiHIId GWaH mycraxkamyiadrad OyHpai kateuit GaéHor AKII manmypusTH
TOMOHHIOUH MHHTaKaBUH HHTerpaupsra OyTyHnaH sury €dgaulyeiaapnas aanoiar
Sepnd. ynap HADTA tydaiinn AKIIHMAr 3Hr AHpIK CABRO WIEPHKNAPHIAH OHPHIA
alinanraH KyUIHM [1aBfaT/ap OWNAH Mamkyl Xaikape KesHIIyBiapra HUcOaTaH
musuTHil MatgaaTIapHUHT YCTYHIITH Ba MparMaTH3Mra acoCsIaHany.

Mepkocyp (Mercosur) — XKarmyOuit AmepHxa MamIaxKaTIapHHUHT yMyMui
Guzopu, AprenrtuHa, Bpazunus, Vpyreait, Ilapareaii Ba Benecysna ypracuaard
UKTHCOOWH Ba chécnit kemiurysaup. Y 1991 jimnga MepkocypHHUHT Ty3HiaMacHHH
Ovnrunaran, 1994 fmnna VarapTipusiraH Ba sHTICIAHTAH HETH3 acocHia TallKid
yruarad. Yuaa Benecyananunr awzomiry 2017 finn § aBrycTaa TVXTaTIUION.

TawrkinotHmir HoMu ucnanda «Mercado Coman del Sur» ubopacuaad
o.mHran 6ymmé, «Kanyouid Amepuxa yMymHuil 0030piH» MabHOCHHH Onnaupaid.
Bupaatran 6030pHH TAIKWI KWIvlLgard 6UpuHdYy KanaM ciidatuga ApreHTuHa Ba

P oomcHes koA Mok [VHap o/ Had ORotoMHyecrad wrtcrpags. - M Horoe, 2001 €28
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bpasums toMonmgan 1986 finnna uM30MaHTaH 3PKIH CAaBAO TYFPHCHHArH KEJMIIVB
XM3MaT Kinanu. 1990 fnnna yiuby kenuurysra Ilapareaii Ba Ypyreait Kymuniras.

Mepkocyp 1994 ftunga uMzsonanran OVPO Tlpeto xermuyBura myBodHK
1995 #iun | sueapaan Gouriab sHama IOKOPH HHTErpauyoH Aapaycara; 3pKHH CaBao
3oHacHaaH 00xxoHa UTTU¢OKHUTa AHTaHON.

Mepxocvpaa Jlotun Awmepuxacu Ba Kapu® xasszacn  Mamnakatiapu
axomucHeEnar 55,3 %m (300 MnH. 3aH  OpPTHK  KHMIUM), TYFPH  XOPHKHH
nHBecTHIsITapHUHr 40 %04, MHHTaKa MaMJ1aKaThapH TallKH CaB:IOCH XaXMHUHHHTL 33
%~u xamnanrad. bupnauma avsonapy AVMunmar sy xakmu 3.3 TpaH gonn. ra
eTagu.

BupnamiMa V3 Karrtanuru Ba UKTHCORMI canoxuatd OViinmua EMman keimn
HKKHHYH boxxoHa uTTHOKK Xamna FU Ba HA®TAnan cyur yuMHYH 3pKHH CaBlIo
3oHacHHH V3wna wdonanainn. 2004 Hun  gexadpuna Mepxocyp paxBapiapu
CaMMuTHOa napramMeHT Ty3uWJHILM TYFPHCHIAIM XyXK:KaT KaOvy KIIMHLH. Yoy
KeJMIIVBHUHT uapTiapy Oyiiuua y axoys coHuagaH kaTh Hazap 2010 Hunra xenud,
Xxap OGmp Mamnakatmad 18 Tta Bakwiara ara 6Yymumn kepak. Ymnn, KosymOus,
Oksagop, Ilepy. Tailana sa C'ypHHaMm XO3MpPri BaKTOa ACCOLMALMSIAINIAH ab30Jiap
Makomura sra. Mekcuka Ba SlHru 3enaHoMs pacmuil Kysatypumnap cudarwia
TaBcudIananm.

2000 #iuntapeMHr Gownaa Poccus ToMoHMaas 6up Heua Gop Mepkocyp Gutan
XAMKOPJIHKHH PHBOKIAHTHDHILIIA YaKHPYBNap Ib10H KWinHmm. Yudy CHpramma
yaymura Poccusguudr 6yryH JloTHH AsepiikacH OmnaH <€aBoo ailaHMaCHHUHT
APMMAAH OPTHFH TYFPH KEeJanH Ba YHHHT YMYyMHI X0KMU 6 MIIpI. A0, HY TallKiLl
kunagu. Poccus 2000 fimnpan Gowna6 vuiby wuaTerpaumoH OupnamMa OGunan
BeBocnTa MyJoKkoT onub Gopanu. by xuxatnan y, macanad, Espona Urmudokunan
kupaui oprtna xoqagd. EW 1991 hunnan Oownad Meprocyp Omwtan yrowma
TVFpucHaary Mv30OKapaJapHHHI YHTa payvHOMHH YTxkasad. MuHTaKa mamiakatiapu
yuyn EM Ba Poccus GHIAH XaMKOPJHKHH UYKypJALTUPHLI MabiyM Japakaia
AKIIHUHT TabuHui VETYHIHIHra KApIIHIHK K3 CaTHIUAHP.

MuHTakasHil  MKTHCOLMIT  WHTErpalMoH  KapaéH/apHH  gpaTHIm  Ba

PHBOXNAHTHPHIUHMAT aHBAHAaBMH HaMyHacH xatdysrada Eepena MHrrudoxn
Xncobnaraam. V 60 HUNIUK KHUCKE TAPUXBH JaBD HUMIA HHTEI DALMATA TAALTYKJIH
Oapua 4 7a puBokmaHMW GOCKMY Ba WakUapuuu 1957-1968 fwapaarn Dpkun
CaBo 3oHacwaaH OGownal. AroHa BAMOTA - eBpora 3ra Momrseiit-HKTHCOMIH
UTTudokkaua Ovarad 6ockuanapru 6ocub ¥1am. ByHna oxupru nkky ¥ fwmkiia
EH avsonapu comm mactmadxi «ontuTammx»ian 28 Ta EBpona mMamnakatnapuraia
K¥naiizu.
_ Bupox 2016 HupHuAr oxupuia ymymxank pedepeHayMi HorHIa OVIOK
OPHTaHUsAHKNApHUHT  kyDuwaurd  bupnamras  Kupomwmnkuudr EVman  umknd
KeTHne vuyH oBo3 Gepaum (Brexit). INapnamenTthHunr vkkana Ilanatact TOMOHHIH
Tacauknanran Byrmok BputanusHunr EMman umkmmy TYFpucHiard pedepeHnyM
Xapopu Xyxymatra 2017 iiun mapr oitnausr oxipraa EH tamku sTHiraH Imr uasHr
Y BHNHCHEN HULIOHIAWIAK CYHT TapXOT YOy «HUKOXHH Gy 3Hiu» 0ed HOM ONTaH
Xapauun GowAlra HMKOH OepIH.
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by EH nesunrerpatmsicunmyr Gomnannmumy? byiokx Bputanus optimas sckn
ayHénunar Gpadums, Hunepnannna, Tperus kabu 6ouka Mamtakarnapuaudr EMnan
uukumu gasoM 3tagumi? Xap #immt EMHwHr cuécatuman Hoposu dppaniyanap,
roJyaHiap, I0HOH1ap Ba OOIIKA e€BPONANHKIAp COHM OpTHO OopaéTraHsiurura
Kapamail, Oy XakMpa ranmppuumra xaim 3pTta O6¥ica kepax. EMuunr uxrmconui
CATIOXMATH XATH-XaHy3 aH4a I0KopH, JiekHH EBponana yHra an3o MamiIakaT/IapHUHT
munauid  paenar MaHdaaTnapuHu mMyXTa YHAFYHIAIITHPUIN 3apypaTWHHM XHCOOra
0.IMAC/IHK JHAWTMKIA MYMKHH 3Mac.

Espona Mrrudoxn Ba Vibexmucron Pecnybimkacn ypracmparn
MyHocabarsap 1991 fmnma Mamnakat MyCTAaKMJUJMTHM JBJIOH KMJIMHTaH BakKTAaH
oownaG Oapkapop pusBoXiaHMokma. 1996 iiunpa llepHKiauk Ba  XAMKOPJIHK
Tyrpucuparn  kenmyBHudr (IIIXK) wuM3zosaHMIIH KeHP HoMpagard macajiaiap
OVitnya MKXUTOMOHJIaMa MyHOcadaT/lapHMHI DownaHMMra acoc congu. Cuécnii
My30Kapa; TOBapiap CaBNOCH, GM3HeC Ba MHBECTHLMSIAD, MHTEIUIEKTY 1, CAHOAT Ba
THKOPAT MYJIKHHH XHMOS KWIHIL, KOHYHYHINK COXACHOArH XaMKOPJNK, HKTHCORHH
XAMKOPJIHK, JIeMOKpaTHs Ba MHCOH XYKYKIapH Micajianapu OY#Mba XaMKOpIHK;
HOKOHYHHE  GaoMIATHHHr  ONOHUHM  OJMIN  MaKcajnapHaa Ba  HOKOHYHHH
UMMUTPALMSHUHT OJIAMHH GJIMII B2 YHH HA30PaT KILTHII MAKCaLIaphaa XaMKOPIIHK,
MANaHHSAT COXACHOArH XAMKOPJIHE BA TEXHHUK KYMaKJIALIMII COXACHOArH MOJHSBHH
XAMKOPJIHK — Oy %aMKOPJHK coxajapuHuHr OapuacH Illepuxnnk Ba XAMKOPJHK
TVFPUCHIATH KeJHILYB OiiaH KaMpad oNMHraH.

V30exucToH MyCTAKIAMKHHET NacTaalKy HAHIIapHIAHOK Eepona Onnad
XAMKOPMHKHM §3 TAllKH CHECATMHUHI YCTYyBOpPAHKIApunaH Oupy cudatrna yeioH
kinmu. Espona gasnatnapy Ommad MyHocabatiap xXaM HKKHTOMOHTAMA [apakand,
xaMm 1999 in | wonnan kyura xuprad Vsbexucton Pecnyfmukacu sa Epporna
XaMmxaMHSTIapd  Ba  YJapHUHT  ablo-masnatiapy  ypracuaard Mepuxink  Ba
XAMKOPJIHK — TYFPHCHOArH  KeNuiyB  J0MApaciia  pHBOKIaHMOKAa.  bewra
«Y 36exucTou-EH» KyluMa oprawiapi. XaMvKOpK KeHramd (12 1a mamomic
VTKa3WIraH), »aMmkopiuk kKymuracu (12 Tta wmanumc), Tlapiament xXaMKopiik
kymutack {10 7a Maxgme), Casno Ba nHBecTALMsAnap Gyiivmya Kyiu xymuta (10 12
MaXJIMC), AITHS, MYKK HUIJIAp, WHCOH XYKYKTapu Ba Typlow macalianap Oyiuva
Kyiim kymuta (11 ta Mawnuc Yrraszuiarad) TAWKMA 3THIAH 8a MyBadipakuatiH
daoausT OPUTMOKIA.

2011 #mn 24 sueapma  YaGexmcrtonmmur Bupumun Ilpesimentn FLA.
KapumoeHnHr Bproccenra Tawpudn YTRasinad Ba YHHUHT Joupackga Esporia
Hrmudokn Komuccisicn (EMK) npesnnentu XK. M. bapposy Ba EMHuHr 3HepreTHxa
Oviuya xomuccapn T Drrimrep SunsH yupamyeaap 6¥aub ymam. Tawpud vorwia
KyAMZarn Xy#oKariap HMM30MaHIM.  YidekiicToHna EBpoHTTHQOK muioMaTiK
BukOAaTXOHacHHH  (IleneraipaciiHM)  Tabclc  JTHW  TYVFpucHaari  Kenumuys,
JHEPreTHK COXaa NaMKOPIHK TYipHcHaard MemopaHnyu Ba 2011-2013 duinapa2
EUK Texuuk €prnam HWHAMKATHB NACTYpPHHM aMaira OWIHPMLI TYFpUCHIard
Memopanaym.
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Bpioccenn maxpunard ondil gapakajaru Tampud TOMOHTAPHHMHT TypaM
coxXanapna KOHCTPYKTHB — acocjarM  Ba  ¥3apo  MaH(aatad  XaMKODJIHIHHA
keHTaiTHprura OYnraH UKk Tapadnama KM3VKMILUITADHHEY HAMOEH T

2011 #mn 31 maitna Vi6ekuctonna EBpora MTTH(OKH nesteraumsca pacMan
AKKPEAHTALIMS KIIMHIH.

2012 #mun 28 nosibpna EM Tawku nunap sa xasteusink cuécarn 6yinya bow
sakmn K. Dwronnmur V3bexncroura Ttampudn Ilpesument H A, Kapumos
TOMOHHIAH Kabvyl KMIIMHIN.

Vi3Bekuc1oH  Taimkil mwnap  BasupnapH  aapakacudars  «EW-MO»
MHHTAKANTApapo OUATIOTH OoHpacHuAa YTKasmiaétrad tagbupnapna ¢$aosl MIUTHPOK
3TMOKIA.

EU Ba Vibexucton Vpracumaru myHocabatmap — SIHru  wepukamk
Makcamlapuna MyHTasam KafTa kypubd umkmwiyBuu EH Ba Mapkasuit Ocué
CTPATETMACUHMHI  @XpaNMac KHCMH  Oyimb, Yy  XaMKOPJHKHMHT  YMVMHI]
MaKcalapuHu, cuécaT coxacHuary kaBo® dopanapu Ba EMunur Mapkasmit Ocné
Mamiaxarnapyu Ounad GHPraslMKnard XapaxkaTjapHHHHI YCTYBOp HYHANHIUIIAPHHU
Genrunad Gepanm.

Mpesument I Mupiuées  Gomuunuriiard Y 36eKHCTOHHUHT  SAHTH
Pax0apHATH Cy)I, MABMYpPHIT TH3UM Ba XaBOCHINMK XMIMATHHH HCIOX KHIHLIHAHT
MyXUM Okapaéuunyl  OowmimanM  Ba  Ou3Hec  MKIHMHM  sxwinam - O¥iinua
myBaddaxnsTnapra spmumoxkga. EM ymby sa Gowka ueaoxoTaapra, Xycycas,
VJIapHUHI  caMapaid amajira owMpwimmnra kymaxnawmokna. EM Espona
TapnamenTu ab3onapunmnr, EMnimr Mapkasuii Ocnié 63iiuga Maxcyc BAKHIHHUBT,
Espona momms uHCTHTYTaapu BakisutapuapHr 8a Espora Tamkir anoxanap xH3MaTt
Xamaa Espona Komuccusics Mancabnop miaXcnapvHHHI Tampudiiapi opKand saHry
XYKyMAaT ORUiaH ¥3apo XaTTH-XapaKkaT/JapHA amanra OLHpMoKIa.

byHaan ramkapu V3dexic ronna HCJIOXOTIapHH Ky/uiad-KyBBariam Oyitnua
aHHK wopatap, macanan, 2017 imn despania ¥3dekucton Pecnydnmuxacn Guan
Espona Wrmudoxs ypTackua JHepreTHKa COXACHMOA XaMKOPAMK  TYFPHCHIA
AHrflallys  MEeMOpPAHTYMHMHH aMajita OQWUPHIL  OVilMua  ¥33p0  XAMKODPJIIK
viaitupunan. 2017 #wi 10 Hosdpaa Camapkann maxpuna EM-Mapkasuit Ociié
yupatrysi yTkaswnnu, Ymly yupawysna EH Tawks uuiap Ba xasdcrnsmix cuécaru
OVitnua Bow maxun/Espona Komucchsicu Paic ¥prnbocapu desepuxa MorepHrm
Espona Urmdoxusimr sakurm 63-1Hb KaTHanmy,

EWN Ba V3bekucton ¥pracuma Illepuxanx Ba XaMkop:MK TYEFpHCKIOAIH
KeMIYBHUKE GaKapWMLIA Xamia MOHHTOPMHIM My3sokapa Ba Kapoprap kadyn
Kiumm yuys katop Kyiunaru popymirap QoMpacvia aMalra oy piiiMoKaa

» Xawmxopnuk Kenramm,

Namropuk OYitHua KyMura:

« (CaBao, MKTHCONMET BAa HHRECTHUHMAIAP COXACHOA NAMKOPIHK O¥Tinua;
AUMA BY MYKII MLIJAD, MHCOH XyKYKJapH Ba TypAOUI Macanaiap oyiuda Kyiiu
kK¥Mutanap. SIkvHOoa PHROAIAHMIL MAKCALIApHIA XAMKOPIMK OyitMua AHrH Kyitn
K¥MHTa TanIknn 3THnaM Ba 3 (hao MATHHE So1usiany;

« TlapnareHT XaMKOPJTHK KyMHTACH;



« Carno Ba uxTHCOAMI MyHOcabaTmap.

IMepuksuk Ba XamkopnHk Tyrprcunaru Kennuys nowpacuaa ¥sbekucton ra
EW Oup-OGupura >Hr xym Kynaiimx Gepuil pexXMMHHY TakauM OTagn. YV
Kyiunarwiap 6yinda aman Kpaai

- dMIOPT Ba OJKCHOpTra Ky/uawmnanurad OoxkxoHa Ooxyapu Xamaa
HMFUMIIApH;

- IMITOPT KWJTHHAIHUIaH TOBapJapra KyL1aHWIAAWIaH TYFPM Ba 3TPU COJIMKAp;

- M4yE# 0030pda TOBapJapHH COTHLI, XapHA KHIIHIL, TaulMl, TapKaTHW Ba
dofinananum KoHOanapH.

Mlepuxnyx ea xamropnuk Tyrpucupard Kennuwrys, miyaunrgexk. EH sa
¥ 36exucton ¥pTacupars caBgona Oapua MHKOOPHH 4YEKMOBIAPHH TYXTATHIIHH
Ha3apIa TyTagH Ba MHIUIHE HUUTAb 9MKapyBuHaap MMIOPTHHHI HOXYS TabCHPHHH
XHC JTraHiapuia yiapHu XHMOATAll TYFPHCHAArd KOMOAJapHH ¥3 duyura onamH.
Bvunan Tawkapn Kenmmyp V36exuctoHsuur xankapo casgocn YCT Kounanapura
MyBoHK 016 GOPHIMUIMHHE TABMMHJIALE MAKCAIMAAr! MKTHCOLMH XaMKOP.IHKHH
Hazapna Tyrand. Eepona ITapnamentn Illepuksimxk Ba XaMKOPAHMK TYFpHCHiard
KeNUIIyBra  y3rapTHpHULIap  KUPUTYBYM  «TVKHMauMIMK  GaSHHOMACH»YHH
myBoduKIamTHpranaad cyHr KelHInyBHHHr Tervuud KOHOATApH, LUYHHHUAEK,
TYKMMAYIUTHK MaXCy I0TNapU CaBAOCHTa XaM KY/LTaHIMOKAA.

V3bexucton EMavnr YMmymuit npedepeHimsnap TH3MMI yCTyHIMKIAPHIAH
doiinananann; 6y anoxuia capno Outumu  6yaud, yHuwr poupacunga EH
pHBO#ACIaHAETrad MKTHCOOAMETra ra mMamiakatiapra y3 Oosopira 64p TOMOH/IaMa
YCTYHIHK OWjlaH KMpPHII BMMKOHWHM Oepaau. PHUBOK/IaHA8TraH MKTHCOOMETra 3rad
MaMJI2KaTIAPHUHT YCHIINTG KYMaxIaulHIIra kapaTunras YMyMii npedepeHuusaap
TH3UMH YOy Mam1akaTnapHuHr sxcnoptuntapd FM GwnaH caBgona aitpum €k
Oapua HomIary TOEapJap VuyH nact OcxJiap TYaailHH4 éKH GO TynawaaH 0304
STHIHLIMAH Kadonarnaiau.

Elunur tapakknéT makcaagapuaa Videxcton Ba Mapkasnii OcuéHuHr
O0IIKA MaMNakaTIapH OWIaH XAMKGPJAHTH Xap OHp MaM/IaKaTHMHT axBoJH B2
IXNTHERIAPHTa  MOCHAWTHPHATAH Ky HWIIHK  MHHTaKaBuil  XaMKOpJIIK
CTpaTeryscura acoc.1aHraH,

V36eKHCcTOH XyKyMaTH naxTaHsi MuLiad YHKApHLI Ba yHH Oupnamuy Kaita
MIJIAITA acOCNAHIaH COBET THIMZArs HMKTHCOIMETHH CAHOAT Ba arpocaHoar
HKTHCOAMETHTA KaiiTa {3rapTHpHIIra KapaTiirad Ty3WIMasHil HCAOXOTIapHH
amaira oWmpHitHY dowstate 2014-2020 fwwapra mymxautanran EMumur K3n
MIIMK  MHOWKaTHR JAacTVvPpH TapakKMET cudcaTumard OyHaad  yi3rapviuiapHH
kynnab-xyesaTnaiinu. Hactvp Siopkerura tvprra itfHammu 1) AuBepcudiikaima 33
MeXHaT VHyMIOphaurd; 2 Ttabumit pecypcrap Ba 3IKOTH3HMIApHH Gapkapop
oowrapui. 3} OAHAAMK Ba fqapoMan  MaHOanapHud  sApaTim:  4)  KHiLjoK
XyIAyAiapuia HCTHKOMAT  KMTVBYN  FEKTUMOUN  XHMOSATa MyNTOXk, axojiH
rYPYXJapuHA  HWAKTHMOMH-HKTHCOOMH  TYPMVID  CTAHOAPTI4PHHH  OIHPHII
fVHaHaaps Oyinya KHIUIOK MHHTAKaIapHHHUHIT PHBOMUIAHHIIATA KYMakaawil
vivH [ 68 MJH. ©BpO axkpaTriras.
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TapaxxkuéT Makcannapuaa Espona xamkopnuru qoupacmna ymby axparManap
OMp HeuTa TeMaTHUK JacTypsap. Wy xymiarnad, baprapopauk macrpymenTi, EBpona
AEMOKPATHS Ba HHCOH XYKyKJapHHM KY/1nab-kKyBBatjaain HHCTpvMeHTH, HoxXykyMar
TAlIKWAOTIAAPHH KYuab-KyBBa1jall nacTypd, myHunrzgek, katop EHra asw3o-
MaMmllakaTiap ‘TOMOHMOAH TaKIOHM OJTHWIAETraH XKyMak Owiad TYgHpHIMOKIA.
Tematux pacTypnap nowpacMaa XAMKODPJIMK, WYHHHIOEK, HHCOH CAJIOXHATH
PHBOXNAHHMIUM BA MKTMMOWH pHBOUIAHMLI, TadHMi pecypcenapHu  Gapkapop
Oowkapuur, AApo XaBCH3MHIMHH TabMUHNIAL, MiTpauds Ba CHéCHiT OowirnaHa
Gepuin Macananapura taaLtykmagup. bemra Mapkasuit Ocué Mamiakatnapu yayH
EW rtoMoHMman TapakkvéT MaKCaaapuna TakguM JTHIaéTraH kyMakaH Espona
MOJMSIBMIT WHCTUTY TJIAPHMHMHI KpenuTiaapu Owmnan Tyngupunl makcagyza 2010
fnnna Tasenc sTwrad Mapkasmii Ocué yuyd MHB2CTHLHOH KamMFapMaHHHT aMajl
KIUTHIK Y 36eKHCTOHra XaM Tapkanany. 2017 dunga Espona Tiknam Ba TapakkusT
Banxn YiGekuc roH Gunat 3 XaMKOpAuriHy THKIaid. 2017 fiwt oktadpaa Espona
unsecTHinon 6any (EUE) Viberxucton Sunan Xaanu 6HTaM HM30/1U1H.

Mapxkasiit Ocué MunTakact Tabumit odarnap, my xymiana, 3Wi3Hna, CVB
TOIIKMHHM Ba Kyukwmap k¥n comup Oymamuran xynyara kupagu. EHuaumr
MUHTAKaNard HHCOHMapBap/iUK  QAONMMATHHHHT  YCTyBOp iTyHamuuyd  Tabuuii
otharapra Taiiéprapauk Ky puil Ba yaapra ;kaBod KaWTapuLl MakKcaTuaa MAIHH
MHCTHTYTIZp Ba MaXaaamil kavoatap CaJloXHATHHH olnpumgas HGopaTaup.
Espona Komuccuscu amanmarn Tabumit odarnapra tadéprapiukHi TabMHHAL
6Viinya pacTyp IoupacHna axoJHHMHT TakpopianyB4d 7a0uuil  odatnapra
OAPNONIMAMIMHH  OWIMPHII  ydyH MaxaUieil  Japakagard Tawal0ycaapHH
MosmsttatnTpaiid. 1994 #mmgad 2015 finnrasa naepna EM roMonnnan Mapraswi
Ocuéna nnconnapsapnuk Spoamura axpartwirad Mabiarmap 222 MAH. €BpOLUH
oy,

XycycaH, MEHexRMeHTra VKHTHII yuvH 3,4 MHUTHOH €BpPO MHKIOpHIArH
épnam

Xycycuil CexTopHM pPHBOAJIAHTHPHII XaMLA KHHYMK Ba ypra OW3HECHH
CaHOATMAITHPHIN  V30eKHCTOH — XYKYMaTHHHHI  acOCHi  YCTYBOPIHKIAPH
xncobmanasm. Uly cadabnu, Espoma Hrrtudoku Termmm cypoBHOMamH kabvn
Kivtrau, MenesveHtra yxurum sactypuau 2018 il centabpuraya y3adTvpan.

Xosupru xkyhra xamap Y3GeKMCTOHHHHT €TaKdM KHYHK Ba YPTa OH3IHCC
kopxoHanapuHeHT 126 Ta onui OVFHH paxbapiapu  3amoHaBHit  DOIIKapyB
VeynapyHu Ypradaunap, uly sKyMlanaH, amaiuif 1akanM onasnap Ba 20 ta EWra
ah30 Mamjiakainap/ia KyHOalHK MeHeXMeHTAd KatHawmunap. 29 nadap rokops
Manakajig MHCIpyKTOpJap YJapHHHT CaBHO-CaHoaT nanataiapupa éxu OusHecra
K¥MaxnanryBul OOWKA TAIKHAOTHAPAA KOPHIT HILIWPHK AXIIH (akapa OJBILIM YUVH
KacOuii ManakacHHH TAKOMHINALTHPIMUIAP.

Bynnan 25 #iun assan, 1991 imn 8 mexabpan “BenoBex” HOMIM gam oaHm
Mackannna Pocens, Ykpanna Ba benopyccns Mycerakun Jasaarap NamaFeramry
MIX)uu spariw Tyrpucnnart kenmwysHH um3onanmwaap. 1961 #iun 21 nexabpia

TMa-0Ta WaxpHOd TabCHCYMWIAp XYKYKH Ouian sna 8 ta coOuk HMrrudoxaom
PecnyBnnka — O3zapbaitxon, ApmaHucton, Kuprusucton, Kosoructon, Mosgoea,

i

23



Toxnkucton, TypxmaHucTon Ba V3dexmcroH xam MJIIXra xupom (boTHx6Yim
pecirybnuknapy Kyuimmmangy, I'pysus xefiuapox MIIXra av3o 6¥110 xupnu. nexun
2008 itun 8 aBrveT sokeasapigad cyur MIIX1an uukmn TyFpucina apusa Gepau sa
ywdy rawxioT Husomura xypa, 6up fiunpan cyur, 2009 fiunna yHHHr TapkuOupan
4MKAOH). JHrU MyCTaku AaBramiap aspan OOWAAHOK AroHa CHECHI Ba MKTHCOIumit
TH3UMHHUHT DapSon 6ynuiun Ba 6030p TaxpuGanapuHHHr MyBadhakHsITCH3IUKIapH
611aH GOFTHK yMyMHIT MHHKHPO3HHHT dHHK KYPHHHRILJIAPHTA T4 KESUIH.

MIXra kymwirad cobnk Mrmdokgom  pecriyGnikalapHHHT  ¥3apo
6upnammm gapaxack 1991 Miwima EWMra wncbatan aHya wokopu 34, bupok
VAApHHUHT KYINYWINFHMOa YTKa3WITaH «IIOK Tepanuscuy maknugary 1vh Gosop
MCJIOXOTAApH Ba yijap Ypracuga XyKaiMk Ba HMUINA0 YHKapUll ajlioKajapHHHBT
KSCKHH V3WIHINM HaTIKacKaa aBBAITH SrOHA XaIK XYKaIUrH KOMILIEKCHHHHT
HA30paT KMAMHMaHanraH Ba XaIaH 316 Ne3HHTErPALUsaCHra OJTU0 Kennu.

MJIX Tainkun 3TWITaH BakTAaM poca 2 Hun yrrad, 1993 fdmn 24 zexabpna,
yHra KWpyBuM Mamnakamiap HMxkrucomuit wrtudiok tysuw ty¥pucuna IHaptaoMa
wM3onagunap sa Yy EM ramysnacu Gyiimda acocHit pHTerpauus TaabupnapHHH
KyHugarpga 60CKkHUMa-00CKHY aManra OUIMpHMINHH Hazapna TyTap diu: 1994 iun
HOsIOpuna DJpknH caBgo 30Hacuiu (IC3) wawwiaHtupuw;, 1995 fiun nexabpaa
BoxxoHa utTHhoki TtYrpricunarn KennwysHe nmsosiam;, 1996-1997 funnapaa
Tynos ntrudoku Ba yHUHT Heruszuga VMyMull ToBapiap. KanuTal1ap Ba MILYH KydH
0030pHHK ApaTHIN;, Ba HUXO04T, [999 fiun Gourtapura pexanawripuirad Espo sroHa
BunoTacHHM kupnthwna Elman y3n6, 1998 fiun ypranapuna ymyMuil BamoTa
K1pUTHLI SHan HKTHCOOMM HTTH(OKHH WAk UTaHTHpHIL. Bourkaua aditranna, MAX
Gapua yumify Hockuunapuu 4 M1 MuMIa KaNANAmraH cypeaTaap Gunan GocHO
VTHWHY Ky3pa TyTaad (masnymkd, EMra OynapHudr Gapuacu yuyH 1957 ivngaH
Sowinab 40 fmn1ad OPTHK BakT, stHU 10,5 6apodap kN BakT kepak 63 ruin)

Hkrucogiit urtndokHn tysuwl tyrpuacunard aptHomads amwira omupHil
yuyu 1994 fiun 21 oktadpna Jasiatnapapo vkTHcouil kymura (IJUK) ~ Tacappyd
3THLI Ba Ha30paT (yHKLUWsIapura -ra QOHMHH (aonMaT WPHTVBYM y3ura XoC
MUNIaTycTKH opran tamkua 3tiaad. bupok UK opkanu xyznmanrad uxHrerpauhs
Makcagnapura SpHING G¥nmann. Bos ycTura kapaét GUpHHUYM GOCKMYHHHT V3u1aeK
TVxTad Konau. byHnan Tawkapu yia Bakroa MaBiKyll OYJIraH pyOnnL 30HacH XaM
Oapdon O¥aaH. Xam:kaMHST PHBOMJIAHHIIHHHMHF YOy OOCKWYMOAa Mapka3daH
KOYHILI Ky41apH Mapkaira HHTHIHI KVyaapHra HucGaTa aH4a Ky 'WIMPOK 314,

SIHrM ManIaKaTIAp CIUIMH SMp-GupHaad Hadakal cuécuit, Ganks MKTHCOMHH
’KHUXaTdaH @KPaJH0 ML KYPHILHU, CYHrpa 3ca OMpNAliMIUHUHT SHIM LIaKIapHHHd
WinalHU Mabkya kypau. 1999 itnn anpenma MIX oprawnapu (JAHK annapati,
MIOX Hxpous KoTHOMSTH, [HAaBNAATIAPapo Ba XyKyMaT.iapapo TapMoK Opraﬂ.rxapﬂ)
srona opran — MJIX Hixpons x¥muracura Kaiita Ty3wmd, y Yuma saktnaH 0epH
MUY VTG aMac,  danki MyBOMKMAINTHPYBYHM  DYHKLUHsapHH Saxaph0
KeJIMOKIR.

Narto, gzapnn 20 imagan cydr Xam. 2008 #mnna KuuwmHespa XykymaT
paxfapnapn Kenwrawn (XPK)ma kabyn kunuuran 2020 Hwirasa jaBpna MIX
¢rpatermicuaa JpkHH caBno 3oHacH (IC3)mar Boxxona urtndoxkn (BH)ra ytHi
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sasudac kVimamaran >au. M/IXpa amanna Qaocnuar opuTyBuH ¥3ura Xoc IpKUH
cano wakay — DC3 tyrpucngary IMlaprHoma Ounan daxar 2011 dmn (8
okTabpaarvHa ropuguk pacmuinamwtipuiguy. MJIX noupacuna IC3 TyFpuckiary
mapTHoMaHu 8 mamyiakat: ApmasHcToH, benopyccus, Kupeusucton, KosorucTton,
Mongosa, ToxukuctoH, Poccus Ba Vkpauna wmsonamu. O3zapbaiixoH Ba
Typkmanucton ywby MapTHOMaHH uM3oaaManu. V3GekncToH YHra KeHUHPOK —
2012 #wnaa Ky,

Ilyura kapamait, ¥tras Anrupma Gew drsnux gasp nunia MAX noupaciiia
XaMAOFCTIMK  MaMjakaTnapvBHHC  CaBAO, TPAHCIIOPT Ba KOMMYyHHKalLMsiiap,
maganuaT, ¢aH Ba TawnTuM, 1710041 Ba MHHTAKaBwii XaBcusmik, HGapkapopimk Ba
THUHYIHK COXAJapHaa XaMKop.1HK kabKH yCTyBOp HyHwMiIapaa My 8o GHKIAM THPHLL
Ba ¥3apo XaMKo DMK OYiHida Taxpuda TYTnaHIu.

Vabexucton, MI[X, 1aBnatnapapo ¥3apo XamkopaHK Ty3iiMacH cudatiia
OOMMHMIT My3oKapaiap ’kapaéHH. SHF aBBATIO, OJMH Japakanard Ba BYXy[ra
KenaéTraH AaHry xasguap Ba TaXQMAJAPTa KAPLIWIHK KYPCATHII VUYYH KEJIMUIMITaH
YopanapHH UIINab HHUKUIL, Xaikapo XaBGCH3MMKHHHT KYTIrHHA KEKHH MacanaJapHHH
Xal KHIMID Oy HUYA CHECHH OHANOTHUHT MYXHM MeXaHH3MK Oynmbd xoiMokaa,
WyHUHrACK, Oapya ab30 HaBJATIIAY YUYH MAKCUMAN JKTHMOUH-HKTHCOIHI camapara
IPHIIMUI  y4VH  CEPKHppa  XVKaIMK  KapaSHi1apuHH  MVBO(UKIAIITHPYBM
BazudacHHH YTaMokada, ned xucodnaiinu.

V3tekucton suru mwapoutiapna MIXHuM ycTyBop WyHAnMunapaa amansdi
¥3apo XaMKOPJIMKHHHI MYXIIM 3apyp HHCTHTYTH chudiatiia KapaG, M/, daommsaTtuia
WIITHPOK 3THUIRa, aduHpkca, MX Xxyaynunma TYaukoHIH 3pKIH CaBA0 30HACHHM
WAKAHTHPHINA V3 EHOAMyBrapMHM AMIUIMH onTHMAJUTAMTHpHW Ba  cudar
KMUXATHaH SHTHY cabii-XapakariapHy amaimra omnpuuHy kyinaiod. HiyHnan kesnnd
YMKKAH  XOJMa, Y30exkucroH  PecnyfnuMKacMmiHr MWL KOOPIMHATODH
apaxacyHy TawkH Huuiap Basupu ypuHGocaprzaH Bomr Basup ypimdocapurava
owHpsun, wyHuHraek, MJIX Hxruconmil kedrawmaga ¥3 HIITHPOKMHE THRJIAW
Trpueunard  xapop Kalyn igumegu. Bvenan  Tamkapr MIIX  pompaciia
Y36eKuCTOH XaMKOPIHFHHEREI XVKyKHH acoCH Ba XOJIaTHHH Xap TOMOHJIaMa Kaiira
Tekmupmu acocnga V3dexnuctonannr MJIX1a xatop ycTyeop A¥HanMmuIap, SHT
aBBAJTO, CABAO. MHBESCTHLIMSUIAP, TPAHCHOPT, TYPH3M, TabJMM Ba thaH. LIYyHMHIIIEK,
XaBicuanHux coxanaps O¥¥Hirga ciécaTHHH acanalntHpHiL OVHRYa «Myn xapuracim
munaé unnnanu. Yibekucron IMpesrmentn LM, Mupauées 5y xakna Counnar
MAOX Cavmurrna (2017 fiun 10 okTabps) 6aénot Gepran 374 Y OMDHHYM KadaMm
¢udaruna HosGpaa Tomxentaa wik 6op MIAX Xykymat paxGapnapu Kenraum
MaxucHaR YTrasvm, 2020 #iunzna sca uak Gop XamaVernmkaa paucnukHH Kabyn
K Ba V3adakucTorna HesOartnarid Jasmat paxGapiapu KewramuwM yTkasum
TAKHUHY KUPATIH.

Vibexucton IlpesmmenTn. mynwmwraex, Owuna HMHCTHTVTH Ba aHbaHaBii
OMpaBmit KanmpusTnap TYFpucHdard baéHoTHH kV.naG-xysBaTnad, ywdy MyXHM
CoXaga TaxpUOa anvalIHil Makcannapuaa KeiAuHry iinnna V3gexknctonna «Ounatim
MycTaxkamiawja Ba Ycub kesaérraH aBJAOOHH TapoOusaniia y3-y3uxu 6oikaprut
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ODraHNapMHUHT  PONM  TYFPUCHIA» XANKape KOHQEPEeHLMS TaiKWi  KWiHM
TAKTHUHN KUPUTIH.

VMyMaH 0NraHaa, VibexncToHHUHT XaMAYCTIMKHMHT Gomka MamJlakatiapu
CHHrapu TYJIaKOHJIH HINTHPOKHM YJIADHWHI acOCHH MWLIMHA-JaB1aT maHdaatiapura
’kaBoG Oepamu. By epma macana xap 6Hp anoxuna OOCKMYIA ONTHMAN TaHJaHTaH
UHTErpalys WaKIIapH Ba yCyyuiapu xucobura yudy MaHdaatnapHy sHaga KYTpok
mapaxana yiFyHIATHPHILTA UMKOH OepyBYM NACTAXJIADHH TOIIILOAH HOopar.

Karop mamnaxatnmap MJIX ngoupacuma pHBokjIaHaéTraH sxapa€Hjapra
napajulens paBHIUAA SHANA YYKYp I0KANapra Ba WHTSTPALMSHUHT PHBOKIIAHTAH
WakJUlapHra 3ra KaM COHJIM MHHTaKaBM# TVPYXJIapHH WAKJUIaHTHpumra 6¥uras
ypunuuiapuii amaira ommpau. H. Hasapboes MY naru unkvun sa 1994 #iun §
monzna «Hezasncumas razerangarn « CCCP amac, nekud MIX amac» («He CCCP,
Ho He CHI'») Makonacuman Oowmab, Typs M TesNHKRArd Ba TYPIH Jdapakany
MHTErPaLKst FOSICHHM TaHg 3Tau.

dakar 2000 iimnnaéx, B. TlyTuHHHHr Kynab-kyBBatnamunaH cyHr, 1999
nnga Poccus, Benopyccus Ba KozoFucToH ToMoHMAaH 3bjod KiwivHraH BH sa
SArona uxtnconu#t maxoHnu (M) sparmu TYFpuciimary Tamablyc Hermsmaa
Kuprusucron Ba ToXMKHCTOHHM KYliMMua Jkand Kuiaran xosuia Espoocué
Hktnconuit Xaskamusatd (ErpOcHX) Tamkwi >THLIH.

2005 imn asryctaa Koson waxpuna KozoructoH, Kupruzacton. ToxMKHCTOH
Bu V3bexucTonnM, wyHuerex. PoccHsHM Y3 MuMra onyBuM Mapkasuii Ocié
Xamkopnuk Tamxnnotn (MOXT) EspOcHX OGwmwtan Oupnauigu. by wvoxustad
Vibexucronnusr FepOcHXra XyuwnlmHp aHrnatag, uYyHkH Oy naspaa
MOXTuuur 6omwka as3o wMamnakarnapy FepOclXra xymwm6 6ynran 344
EspOcHXHuHr  MaKcazlap:  HMHTETPALMSHUHT  MXTHEPHMIUIMIHM,  HKTHCORHMH
nparMaTHiM, OUpP-OMPHUHHMHT MYKM  HLUIApMra  apajalliMaciiK, CYBEPEHHTETHH
XyPMaT KWIHII BA JaBNAT YerapaiapHHHUHT JaXCHTHrH ¥ 3GeKMCTOHHIT KOHHKTHPAP
snM, OHpPeK Vv yma BaKrga MU UIATYCTKH  ODTaHJIapDHMHT  yHKLUANApHHH
KVHalTHpHIUHY Ky 11ab-Kyspatnawra Taiiép »Mac a1, Ovens sca BHra yruw
MyMkHH smac. [yura 6of:MK pasvinaa ViBexucron 2008 inLina ErpOcHXna ¥3
MIITHPOKMHKM  Tyxrarad. Mawnmvm  xuxatoad Oy «Pocems, Benopyccus B2
Ko30FHCTOH YUITHTHAHUMHT 2% panud 9HKUIIN CUnaH XaM OOFJIHK 31H.

AHpuM Xxonatnap Viua BakTaa KHPFH3HCTOHHH XaMm KOHMKTHpMaraH 344
Toxuxucron, 1actnad, bUna rascucum cudarnia UIITHPOK 3THIE HCTarHHA
Oiinupran, OHMPOK YHra yuwidy TalIKMIOTHHHI X24 OHp aB3e mamyiakard OwiaH
yMyMuii yerapanapra sra smacaura tvdaiinn 5Maa karHawa onmacimre cabadiH
pan xasobu Gepunnu. bup Heua finnnan cyar «Poccns, benopyccus Ba Ko3sorncToH
yumuray novpackma 2011 imnma BY, 2012 #inana STAM tysunau Ba Huxost 2014
Annna  ynapuHpHr  Espoocné  Hkrthcoguiih Hrtndokun (ECHH) T1yrpucuaart
waptHoMacH patidrraws kwmug. EOVH 6owxa MavIakaTiapHHHT KV LIHITHIIH
yuyH oudsaup. 2015 iimwima yura ApmaductoH (Oomika KaTHawwap Ouslad
yerapanow 6ymaaca-na) Ba Kuprusucron kymdiam.

EOHUW Coser Urrndokuuy THRNAWHM aHTAaTMAiOHM, YYHKH pekali acocid
yvac, Oastku 6030p acocHal wak T1anTHpuaadi. Brpok cyeepen dynkimismapHuHT

23K



6Mp KMCMH  TONNIMPHIANMTaH  MWUIATYCTKM  OPTAHNAPHHHT  ApaTHIMIIH
MIITHPOKYMNAp. wy xywuiagaH, P@® tomonmian orup kadbyn xwimHann. EOHHia
HIITHPOK 3TMIUHMHT uKTHCOAMIT Hadsapu Gapua Mmamnakatnap ydyH Kyiuzmaru
OMMIAPIIAH KeNMO YMKanu: yMyMitil OozopaaH kenu® 9MKKaH Xojaa Huutad
YHKapWIl KyJAamMHHA Yorupuul, OaHANMKHM Ba pakoOaTOApIOUUTHKHH OLIMpPHL,
HapXJIapHH nacadTHpu, dapoBornukud owmpuin. EOMM pasnatnapunan Pdra
MexHaT wMurpaHTiaapy Poccus dyKaponapura TEeHIJIAIITHPWITAH, YNapOaH M
NATEHTHHU Xapid KWHIT Tanab 31unmaiiou.

2012 fimaan Mocksana urtudoxspar Onnit EBpoocné ukracomit KeHrammra
6ViHicyHyrun MunatycTeu opraid — Eepoocwé wktucomumii xomuccusacu (EHK)
daomat wputany. Mynuurnex, EMKHunr Gomka ucTairaH xapopiapyd yHHHP
BakosiaTH noupacuna EOWMHuHr Oapya av3o Mamiiakatiapu yuyH maxOypuifnup.
EOHMH M/AXzna HHTerpauusHHHT ONHH IWAKIWIUD, YHHHI WIApTHOMABHA-XYKyKHH
dasacu EspOcHXna, BWaa, SIMMaa, urynnnraex, ¥ CT koupamapHH xMcodra oJIraH
X0Il1a 3pHIIMATaH 6apya HapcanapHH V'3 HOHra oJani.

EOHUU mamnakarsapurunr kamnanma AHMu 6apua MIAX mamnaxatiapw
STMH MaxcyJoTHHUHT 85 %wHu Ba 2,3 TpnH. [O/UIapHM TAIKWMI 3Tamiy, CaHoat
canoxusaty 600 Miapa. Ooswi, KUUMIOK XYXKanurd Maxcynotu f12 mupa. gosut ned
Oaxonanann. EOHWM smmi MaxcyJIOTHHHHT $anu Xaxmu kaxod SAMuunr 4,5
%onuH Tauikun kunagu. by STIMHuHr HOMIHAN KMAMATAARK yMy MU XakMH G¥iinua
ACEAH 6mnan Xapun xodwwma e naputetn (XKIT) 6yitnua axonn okoH Oowura
SAUM &yiinua MEPKOCVP 6unan kuécnana onage. bupoxk EOUH mamnakatnapy,
aitnmkca, Kyprisucron cyurru kypearkmd Oyiiua Hadakar HADGTAHMHT eTakun
MamnakaTnapuzat, 6amksn MEPKOCYP Mavnakatnapuaas xam opTaa KOJIamH .

EOHUH acte-ceknn pusoxnanmoxkna. bupoxk E. KyazsmudauvwHr ¢HKEpiHua,
VHHHT PHBOKNAHMIUMHH CEKHHIAIITHPASTIAH KaTOp MYKH OMHIIAD MaBKyil.
Espoocué HkTvcormit uTTndOK) HMHAArH acockit MKTHCOOHIT MYyaMMoOJap Ba
KAMYMJIMRIIAD  @b30-MaMJIakaTJapHH MIUDIHA  UKTHCOOMETHHHHT  XyCyCHSATRapH
OnlaH. xycycan. Kylinaaruiap OniaH SOFHK;

1. YVuunun mamnakatiap, xycycaH, EM pasnarnapu Ba Xuvoéh Gozopuia
HyHanranmx.

2. Svru putab YMKApULINAPHH PHBOKIAHTHP HII BA MAMITAKATJIapHHHT HILTA0
YHKApHULIra HXTHCOCALWYBHHUHT 3apypaTtd, WyHHHr xucodura HTriudox numia
¥3apo capnonw VeTup I yuyH ToBapAap HOMeHKIATYPACHHH XeHTai THPHIL,

3. EOMM wmamnakarrapu cadoaT MaKMYiUlapyHH PHBOAJIAHTUPHINHHHI
TapMOK YCTYBOPJIMKIAPH JKCIIOPT caHOAT TORapjapi HOMEHKJarypacH KadH 10KOpH
MyBoMK MK mapakacura >ra, 0y 3ca YNapHAHT Y3apo OUp~OUPHHH TYIIMpHUIHCa
IMac, HankHi pakodaTIanHIIKMTA 0.0 KeTagH.

4. MHHOBAUMOH coXara HWHEeCTHUMAAapHHHT THuiMaciury BMT tachudura
kfpa, | Kkr xomawmé MaxcyIoTHHUHr kuitmati 100 goinapgad owmniaiimy, OyHZAH
bapkm paemwzia | kT BAMTAIA0 MAXCYTOTHHNT KMIMaT! | MJIH. DOJUTApOAH opTanit,
EUK canoar cuécarnnunr acocuit iysammunapunn Genrunad epann. Bupok aHHK
KVrma  nofiuxanap  xaHyd Mmi1ad  uukenmarad Y6y  1apmowsiapra  y3apo
HHBECTHLIMA AP HUHT MABIKY T IMACTHIH aCOCHIT TYCHK XHCOOnaHATH.

~
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5. TpancriopT UHGPATYIMIMACHHHHT STHIIMAC/IUTH,

Kyumu naenatnap ¥pracuma. Kozoructon Ba KuprusuctoH ¥pracuma
OVnranmnex, cHECHIT-MKTHCOMHNI TaBcudaary MypakkabiMKiap BYKYAra KeIMOKa,
Macanan, 2017 #iun xysuna, KuprusncToHga rpe3HaeHT CallioBONAY KaMIIaHUsICH
YOFHIA BYXKyOra KelraH MyaMMo.ap KeHUHYaIUK O>KHIOMH  CaBo-0ouxoHa
MyaMMoJIapura aiiaHau.

ByTyH MHTerpaluoH rypyX Ba YHUHT xap Oup KaTHam4ucw y4yH Hadnapru
K/nafTupnm  xucodura ywdy Ba Oomika MyamMmonapHH Xan Kunwm, EOHM
KATHAWYHIAPHHHHT MAapKasZaH KOuMUl MHTWIMLIIAPUHH KaMadTHPHLL, OH3HMHT
duKkpuMH3Ta, MapKasra HHTIIAL CaMapacHHH KyYadTHpHIK Mvmkun Kyn iwinap
moOalHMila MaH(aaTnapHH yHFyHAAWTHPII Ba OMpP MHTErpauMs LAKIHIAH
ooukacura H0cKHYMa-00CKMY Ba Taléprapiaux napaxacura Kkapab Typiv { MKKHIHK,
yuIHK, GewsHk) dopmarnapaa pean yruw GyiiMya cabp-TOKaTAl MLl Tanad ITHAamy.
Ywbdy oxapafsna womMa-wowapmik spamainy, FEWoubar TtakpubacH  xaw,
MIOX#nHr Taxpudack xam Oy HIaH natonat Oepaniky, OyHAAH KEPAKJIM Ca0OKIapHH
0.THIL 3apyp.

IyHuHrnek, WHTETPALUMSHHHT JOKOMOTHBH — YOy TYPYXHWHI 3HT HHPHK
ukTHCOAMETH O6Vnmu PoccmsiHuir ponman kyuaitupiu nosuM. Hadakar casno,
OWIKH SXIH MyBOGQHKJIALITHPWIAH CAHOAT, HAMBH-TCXHHK, WHHOBAUMOH CHECAT
sapypaup. «Bbup Gendor, Gup #Hym» rtawadbycn Oumad EOMM sa HIXT
/KapaéHiapuHH DUPHKTHPHUIL FOSICH XaM YbTHOOPTa NORHK.

Hcrukbosma OynapHuHr Sapyacy EOMHMHN TIUKICIOTHHET 3 KATHAIIYAIADH
Ba kyrnruHa OolIka MOTSHUMAT WIWTHPOKWIIap, aiHukca, MJIX sa IOXT
MaMNAKATIAPH, Wy KyMJadaH, Y3BeKHCTOH yHMyH MKTHCOIMIl 03hBamopIIHrHHA
oLIMpagH

XyJoca

Xo3upru Bakroa Viabexucton TYPJIH BHTErpauHoH Oupnaummanap, aHHHKCA,
EH kabw rypyxnap OGwnaH XamKOpJIMK Kinxumira mail typudam Jlekun reo-
HKTHCOOMET HyKTau Hasapunaw MJIX nompacuga a3pkuH casino  30HacHHY
MycTaxkamTam sxapaéupra aost KVwwmvm OHpHHYH HasOatarn Ba YCTYBOP
BasHga xucoOnaHaiM. YHra sHri mapoutiapaa \3GeKHMCTOHHMHT, aiiHnkca, 3i4
V3apo ajokanapH uakanaHaérrap 6apua Mapkasuit Océ MamiaxkaTiapn Kuapadd.
Otyunuroex, Poccus  ©MiaH  cTpaTerMe  WepHKIMK  BAa  UTTHQOKYHIHK
MYyHOCABaTIAPHHH SHIH MA3MyH GMIaH GORUTHI Y 30€KMCTOHHIHT MAX xynyouaa
HHTETPALHOH  KapAéHnapiard  HIITHPOKHHM  (AaonIaWTHPULI  YuvH KywHMud
HMKOHHATIIAP ApaTaiy.



Tassua  wmOopanap: HHTerpamMs, Xalikapo HHTerpawys, HHTETpallHoH
rypyxnap, Espona Hrtndoxu (EH), Mapkasuii Amepruka MamiakaTIapHHHHT
ymymuit 6ozopn (MEPKOCVYP), 3pkuH caeio tyrpucugara Ilumoanit Amepuxa
kemmysu (HA®TA), Mycrakun [asmammap Xamaycrmrn (MIX), Espoocié
ukTuconui urtndokn (EOHH).

Hazopar y9yH caBo/inap
. MuTterpaumns Moxusitit HUManaH néopar?
. MuTerpatMsHUHT m1ak/iapy Ba 50CKHYIapWHH EPpUTHO GEpHHT.
. Etaxun uHTErpalMoH rypyxjiap xaKkuia MabJyMoT Oepudr.
. DPKHH CaBO 30HACH JIeraHaa HUIMaHH TyyHacHs?
. Boxxona nrrudoxn geraHaa HUIMaHH TyuryHacws?
. Vmymeii 6o30p HUMa?
7. Monussuit-ukTHCO 1H# HiTUGOK HIMa?

N e Y N S A
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rJI0CCAPUHA

ABTOMATNIAWUTHPHITAH aXG0POT TEXHOIOTHACH — MabIYMOTIAPHH y3aTHIL,
TVIUIaml, cak/iaul Ba Kai1a HULam y4yH XHcoOall TeXHMKACH Ba aJoKa TH3UMIIapH
yCyJnapy XaMia BOCHTanaps KyJuiaHuIagurad axo0opoT TEXHONMOTEHCH.

Annaama mabaarnap — XPKUIMK OPATYBUd CyObekT/IapHMHr  aiinaHma
doHmIapi Ba MyoMana GoHIANApHHH TAINKKMI DTYBYR Madnarnap Aftanma dosamap
TapkuOura uunald yukapHyin 3axypanapH, TyraL1aHMarad HiL1ad yMKapHil, Kearycu
oaBp Xapaxkatnapu kupagy. Myomana donmgnapyu tapkudura taiiép Maxcynornap,
nyn MadnarnapH, Xuco6-kutobaaru Mabnarnap KMpaIu.

a) acocuii OYnMara cHéCHH TalKWIOTIAp,

b) acocuil cuécuit TamikunoTaap

AXO0/IMHHHI peail XapoMaljiapH — HapX IapaxacH YzrapuiuuHn xpcobra
0.1M0, axOIUHUHT UXTHEpUAA OYsraH napoMaara cOTHO oMLl MYMKHH OYnraH TOBap
BA XH3MaT/iap MHUKIODM, ABHM aXOJMHHHI MXTHEPHIA OVAraH JapOMalHHHT XapHl
KYBBaTH.

“AKLM KHUILIAPHHHT KeTHD XKoamwH’ — MaMJaKkaTiaH ‘“HHTEJUIEKTyal
NMTA BAKWUIAPHHUHT YeT H1Na MIUra KOMIall Uil MaKCaluaa YHKND KeTHILH,

Bo:xxoHa 6oxM — ToBap IaBnaT YerapacHHu kecHO ViTaHna convHaguraH
MaXCYC ITVJI COSTHFH.

bo:xxona uTTMOKM IKKM Ba YHOaH OPTHK IARNATIAPHUHI OMp-Oupura 3a
YUMHHHM  Mamrakarmapra  Hucbatan  copanamnTupunrad  Tapud  chécaTHHH
Vrrxaspmmaup.

Boxxona Tapun — TOBap OKHMAAPHHHMHT YerapaHH Kecud yTinumaa jaBiial
TOMOHHO@H OJIMHAOHIAH CONMK MHKIOPH KypcaTiuiraH TapTulsaHraH ToBapiap
pyixaTm.

Baok-3anmxup (Blockchain) — nomapkasiialurad 7akCHMIaHIaH Mab 1yMOT/ap
dazacu. VYV Onoxnap cudatina mabivM 0ysirad yiapo OOFTaHraH TpaH3akLMIAP
MApTHSNApHAAH TAWKHA TOonraH (HOMiaHumikra xam wy caba®G OysnraH: pHIL
Blockchain ~ «Enoknn samxup»). ¥V sroHa cepsepra sra omac. YAuHT aitHan 6up Xiul
HvCXanapu TapmoK 0apya ML THPOKYM. IAPHHHET KOMIILIOTEPAapya CakJaHanH.

basens kYyMuTacH Tanadaapu — 6aHK TH3UMUHHHE DapKapop aMa: KHJIHLIH
xaMna ¥3 maxOypuaTnapyHn Hakapa ONMUINHH TabMHHIA yuyH YpHATWAra
XalKapo MebeépAap MakMyH O3nub. Yy KamUTAIHMHI €TapaWIHK napamacuHH,
OaHKnapHH HaszopaT KWIRW kapaéHura xampa 0030p MHTH3OMHra KyHunrat
TanabnapHu ndonanainm.

Banaank — MexHatra maékaT/M aXONWHHH IKTHMOHA dofinamy mexHaT
OiUIaH MalIFyd OV MK, (DYKAponapHHHI [WaxcHil Ba MAKTHMOMH IXTHEKIapHHH
KOHIUPHIT GHTUHH Gorauk €¥/iran Ba KOHYHT2 3MZ kKeaMalfigurar, MexHaT gapoMant
ovpanurad dao AT,

BasHkpoT — xyiKanMK CyQH TOMOHHIAH 3bTHpOd ITHAraH, Kap:AOpHHHT Myl
maxbypuatnapi 6Viinua kpenmropaap TanadnapuHy Tyna Xaimiaa Kongupumra €KH
MURGYPHI TYA0BIAp GYIHYA ¥3 MikOYPHATHEE Dakapinura KOqHp IMacurH.
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bapkapopauk -~ Hapca Ba  XOOMCANADHHHr  aMal KWIMIIH B4
PHBOKIAHHWLINATH ¥3UTa X0C MyaHsSHIMK X0JaTH.

buninec dofina omiwura KapaTiuirad (3XTHEXK B2 MYXTOKIHKHH KOHZHPHII
HaTIKacha) TanbMPKOPAHK (paOIMSATHHH BHIJIATALH.

burkonn pakamny tanra 6ynud, y GolIKa HCTANraH KPHNTOBAIOTA CHHIapH
Xeu KaHaail MoJHMABHI TAWKIVIOT KM XyKYMAT TOMOHWAAH TapTHOra coMMHMaM.
Bbomkaua afiTranaa, y Homapkasnamrad. Y dofizananun yuys KyJad sa skaXOHHHUHT
McTaNraH HyKTacHzaH OomikacHra mabnarmapHd o1gi Ba MUIOHWIH YTKA3MIUHK
aManra olnMpHLI MMKOHHHH Oepani.

Bo30p KOHBLIOHKTYpAacH — MyaissH BakT ModalHupa ToBapiap G030pHMHUHT
XONaTHHR TaBCH(IOBUH BaKTHHUANMK MKTHCOAMIM Baspat OY/nd, KyHumarn
Oenrunap opKaimM aHHMKIaHAM: NUYKH Ba TallKW CaBOOHArM ¥3rapuuuiap, Hunad
YHKAPHII Ba KypPIUIMII QJUHAMIKAcH, TOBAD 3aXHDANapH XapakaTH; Hapxjiap
OHHAMHMKACH Ba X0Ka30.

Brogxer aedHuUHTH — O10IKeT XapaxKaTnapuHUHT OIOOK2T AapoMaiapHias
OIHO KEeTHILY HATHKACHNA BY KYAra KSiraH TAKYWLIHK.

Bamora - Mapaym OMp masnatHHHr KOHVH OVNaH YpHATANTaH myJl BOCHTAcH
(Mpnuit  Bamera), OMp kv OMp Heya eTaky¥ MaMIaKaTIapHUHI  BaTIOTAacH
KVPHHHINUIATH KaXOH pesepR Nyrnutap, XalKapo BanoTa ¢gonaH sa Espona Bamora
TH3UMH ab30Napy TOMOHHIAH KYI TOMOH/IaMa XHCoO-KMToOmapna QoHnananuIagnras
XaKapO FamoTa OUpIHKIapIL.

TATT - Caeno Ba Tapudumap OVitvda Bow Kenumnys — TalIKM  Cas;io
onepauMsIapUHA YTKasHILga Oeriulanrad TaMOITiLTApra aman KiJMIura po3u o¥irax
MamsaKaTnapHy GHPNATHPYBYH CABIO Ba TapH() macananapu 6ViiHya Xaikapo axr.

T'no6an myammostap — 01aMIyMyJ aXamusrra ara 0ysarad Ba ¥3 edHUMMHM
TONHIIHAA KaxoHAarH 6apya MaMIakaTiapHUHT OMprafiMsaary Xapakainapisu tanad
3TYBUH [HBIIM3AUMSAMH3HUHT 3HT 11013ap0 Macalanapu.

TnoGan monnaBnii-uKTHCONAMH §030p — XaXOH MamiakaTiapu ypracuiaaru
MONMABUI-HKTHCOAMH aloKanapHy §roHa XVKanuK Tap3uga aMasl  KWIHIIHra
acocsaHraH MyHocadatap.

Hdasnar OwxkeTH — [aBR7IaT AapoMaliapH Ba capUIapHHHHT MOJHSABIT
pexacu.

Japoman cosmru — ¢yxaposiapHu Oup fiun naBoMHgary sJnH DapoManHaau
0.1MHagMran MaxOypHil TY108 (COTHK).

Hapoman COJTNFH €TaBKaIapH - axomH JapoManapHIas
TadaKaia THPKIITaH X0J11a 0. THHAIUIaH COJIMRIIapHIHT GOM3Iapaary napaskaiapH.

Hactyp kanpnap Taiiépnaly Mufaaui MOIESHHM pye&dra YHKApHMIURM, Xip
TOMOHJ/1IaMa KaMoJ/1 TOMTaH, KaMHUSITAA TYpMYLLTa MOCIALITad, TabliM a KacO-XyHap
HacTypjlapHH OHIAH PABUIUAA TauJalll Ba KeHMHWUIMK NyXTa ¥37auITHPHII YYVH
WAKTUMOMH-cHECHE, XYKYKHR, TCHXONOTHE-NEQArOrHMK Ba OOMIKA  Tap3dary



WAPOMTNapHH APATHIIHY XAMUAT, JABIAT Ba OHIA OJINAA ¥3 KABOOTAPIIMIHHH Xi¢
SranuraH ¢yKaponapHH TapOoUsITaliiHA Hasapaa Ty TaIlu.

Hednauma — MHGIANE OaBpHEa MyoManaJard KOFO3 NYJTHH KaMalTHpHm,
HaBnar ToMOHMAaH MyoManadard NyJ MHKIOPHHHM KaMaHTHPHUILNIa KapaTHirad
MOJIMs Ba TyJI-KPEeOHT TaaOKpPIapHHH KYsuiail opKallll aMajira ol Mpunan.

Aueepcuduxkanun — (notnHuYazan diversus — xap xuia Ba facere — KuiMok,
G6axkapMox) — MiNad YPKApHIUHMHT CaMapamopiIrHHH OIUMPHIL, MaxCyJoT Ba
XH3MAaTIapHH COTHLI BO30PIapHHI KEHralTHPHIU MaKcalHa TapMOK, Ba KOPXOHaJiap
baomMAT CoOXaaPUHN KeHraf THPHLI, MaxXCyJOT Ba XH3MaTiap acCOpTHMEHTIApHHH
KYTIalTHUpHULLL

JMusepcnHKALHA CTPATErusCH KOPXOHA HA0NUSI THHI MABXKY I MaxCyJIOTIap
Ba 0030pnap TYPUHM KEHralTHPHIL OpPKaaH PHBOMXJIAHMII  CTPaTerusicHOMp.
HuBepcuduraus cTpaTerHsicH KOPXOHANAapHHHT HWJA0 YHKApHIl Ba THAKODAT
(A0NHUATHHH PHBOKNAHTUPHLIHUHET JHI €TAaKuM 3aMOHABUH TeHIeHLMsIapaaH Oupu
XHCOOMaHUO, V OPKAJIM KOPXOHAaNapHH 6030p 1HAPOHTHIA BYIKYAra KeJlalHrad TypiH
KaITHCNHKNapra OynaraH paxobarbapoouumrunm  owmpany.  Jueepcudukaips
CTpaTerusicd — KOPXOHAJapAa SHIH MaxCymncT/iap fAHUHMIADHHE HIITAa TYLUTHPHI,
KylIMa KOPXOHWIap Ty3HIl, GOLIKA KOPXOHATAPHM COTHO ONMiI Ba OOWIKA TypJH
ycaybaapaa amaira OLHPHIL MYMKHH,

HduBuaen akuusigonsmk xamusth co(  ofinacunad axkuws sranapura
TUNaHaguraH KMcMit OY1IM), y akuMsiqopsapra Haxd NyJ 8KM akuusiap OmsiaH
TVaHamu.

“Nemorpadbuk mopriaam’ — KXKaXOHHMHI KiM pPHBOXCIAHTaH Ba kamOaral
MamJIaKaTIapHiIa HazopaT Knaud 63 IMainuraH qapakaaa aX o CORHHHMHT YCHILH.

EBp vHHBepcal eBpONa XHCOO-KHTOO-Tyi0B OnpymMru 0Yymd. EMra asso
mamnaratinap Xynyaitaa IKHO Vpira wopuii suaras.

EBpona samoTta TH3uMH (EBT) ~ EN an30osapsHUHT XyOyIHi B 10Ta TypyXH.

Erpona Urrudoxkn (EH) — EpponanvHr 25 Ta nasnatinaM OMpramTHpyBUH
WKTUCOOMI Ba CHECHH rypyX

KaxoH daxorm Tamad Ba taxkind Irpud WHINKIapH TABCUPHHU XMCOOra oJraH
XOJUla MHILTHA HapX KypeaTKiwiapH TabCHpHIA Xalkapo CaBA0 Mapkainapiiia XocCH
ol many.

Kaxon  DolopH  mMoADMMIAWTHPWIIaH  Ba  MOZAMiLTaWTHpHiIMArad
KVPUHMUIMAATH WATUMOUH MaXCyJOTHHM HInjad YMKApHID, TaKCHM:aw, afimpbouiaul
B MCTeBMON GOCKMUIAPHH ¥3 munma onysur XUM cyGbextaapH (Miusumit Ba xyTyaHit
HKTHCOMMATIAP, XanKapo TAKIIOTNAP Ba KOPHOPALMATAP)HHHT V3apo BKTHcomHH
TAbCHPIALITMUI 10047 MyXUTHAHD.

Kaxon vurun kyun dozopn OKHKB) — Miuumnit Xy Kanmik TH3UMNapH Ba KaxoH
MKTHCOOMETH AOMpacHaa BIUNAd 4YMKApYBYM KYWIADHHHI [apaikacH. TaOMaTH B2
AKOHNALLTY BHFA Ce3HIIAPIIH TabCHP 3TYBYH MKTUCOIIMIL (haos aXOHBHHI MaMIlaKatap 8
XVAVIUAp YPTaciia ’kamMh MITpalHoH ainaHMacH.
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KaxoH Ganxnm — y3apo Oup-6upy 6wnaH Gor:mk GelrTa HHCTUTYTAAH Tapkub
TOIraH KyTI TOMOHIaMa KPEOHT TAUIKHIOTH.

Kaxon caBIo TAWKWIOTH — XAIKAPO CABHOHUHT WHCTHTYLIHOHAT Ba XYKVKIIH
ACOCHHH TAIUKIUT 3TYBYH MYCTAKH [ABJAT/IAPapO TALUKWIOT.

Kaxou 6anxu 1944 finnna Xankapo BamoTa xamrapmacy ounaH 6Mp BakT/a
Tv3Wirad GUPHHYM JABNAT/IAPApO MHBECTHLMSA HHCTUTYTHOup. baHk ¥3uHnHr
daomsiTiiu 1946 #ivn 25 moHnan Ooliara.

Kaxon 0030pH KOHBLHHKTYPACH ~ XaxoH ToBap O030pJjapHaary CoTHII
wapty, ywdy Gusopnapaary tanad, Takand, Hapxnap napakacy. YJIapHHHT Y3rapHil
TeHOEHUHIApH

Kopuit koubOHKTYpa — MyaiisH 1aepna Tosapiapra OyiaraH Tagad Ba
TATUQHUHT TapKUOM, THHAMHKACHHH WAKUIAHTHPYBYH MKTHCOAMA ILApoOMT Ba
oMwinap MaxmyH. JKopuil KOWBIOHKTYpa aiiHu OaBpard MiUUIMA Ba KaxoH
HKTHCOOMETHHHHT Vv KM Ov OMHUIapUIAH TADKHO TOMraH BAKTHHYAIHK BAa3HATHH
nonanaiign.

HUxTuconnii sa mwxrumoui kenramw (AKOCOC) BMTuunr acocuit SoLIKapys
oprasanapunaH 6upu 6ynuG, yaudr XMIM coxacumaru daomusmiin MyBohHKIAMTHPHO
TVpanH.

HUkrHcoquii HHTerpauns — Xyoyaud muxécma cmndar KMXaTAaH  SHCH
MKTHCOWIA MYXWTHH SIPATHLI HYNTH OPRAMH MU X¥KATHK KOMIUIEKCIapHHH V3a)o
AKHHIIAL Ba OHp-OHpHTa KHPHO OOPHILHM >KAPAEHH,

UxrHeoanit urrudok — MKTHCOIUA HHTerpauMsHHHT OAHil KYpUHULOH, Y
YMyMHIl XYKyKHii MEBEpAIAp, coNmK Oa3aCHHM CONIATALITHDPISIMINY, MUUIa0 YMKApHIN
Ba IDKTHMOMI coXasiapia sroHa CTaHmapTIapHU Jkopuif 3THLI, SroHa BANIOTAra YTHIN
kabunap tunaH TaBcidnaHamm.

Hmmurpaunen xksota — Xopuxuil GyKaposapHUHr KHPHO KeTHIUHHM JaBAAT
TOMOHIAAH MHKJOPHH Yernam.

HUnsecTHunn MYXHT - MamJlakar HKTHCOTHE THA XOPWKIH
HHBECTHLIHAUTAPHHHT CAMApATH ailnaHHiUH 3apyp OYnraH wapT-aporTiap KOMILIEKCH.

HUxrHcOonHéTHMAr  paKo0aTOApROIIINFH  MawiIakaT — HKTHCOAMETHHHHT
Xa7Kapo caBaona MIOTHPOK 3THILL JKaxXOH Oo30pHmar ¥3 YpHH Ba MaBKEHHH Carjiad
KOMMILI B4 KeHraHTHpa OJIMWL. KaXOH Tanadsapera xaBod Gepamuran MaxcynoTiap
Ha6  ywkapa OoaMm  aékaty  O¥sMO, KyHugarnnap opraiu  SelrHiaHaaH:
Mamjakardard  Mwaat  uyMKAPHUIHHHT  TEXHUK-MKTHCOOMIT JapaiacH.  HIIad
YHKapWII XapaxaTiapd MMKIopM, Hwnab Jukapunaérras ToBapnap cudatd,
UadpaTy HIMAHMHE  PUBOXKJIAHTAHJMK  HapakacH,  MyTnaxk  Ba  HHCOIA
YCTY HSTMKJTAPHHHT MaBXXy ITUTHIND.

HMKTHCOTHETHUHT peal CeKTOPH WKTUCOOMETHHHI OeBOCHTA  MOAAHH
HebMaTIap MIUNad YMKapHLl Ba Xi3MaTiaap Kypcatuu GriaH 60FaHK coxacu OYmo,
Y V3 »umra caHoart, KHULJIOK, XVKaIHI, KyPUSHIL, TPAHCTIOPT, a10Ka TapPMOKJIaPHHH
013111,

Hkrucoanii HOHOp KOPXOHAJAP — MYailsH MHKIOpIA Karitan HYKOTHIL
Wiunad wukapnm MaiIOHJI@PHHIMHT KHCKApHILH, HIICH3NAP COHUHMHT OPTHILH,
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pakoGaTtGaprnom Oy;MaraH MaxcyyioT Hna6 uMKapagMraH Ba OYHMHT YYYH KaTTa
MHKIOpAAa MaTepHajLiap. XOMalll€, eHHJIFM, MEXHAT pecypciapH capduiaiguras
KOJIOK, CaMapacH3 KOPXOoHa.

Hkricoauit Yeum — pean suiny MYKKY MaxXCyJOT YMYMMH XaXKMHHMHT 8Kkn
axXO0JIM KOH OOLUMIa TYFPH KeNaguraH pean sJIH HWYKH MaxXCYJIOTHUHF OJIHHIH
finnra HucbaTad JonuH.

HUmnopr — mamiiakaT H4YkM 0030pJjapuna COTHII Yy9yH 4eT 3] ToBapnapw,
KANUTAIH, TEXHOJOTMICH Ba Xusmamiapuu omub kermmm. PIMnopr xankapo mexuar
TAKCUMOTH HaTHXAacuaup. Y BaKTHH TeXalira, HMKTHCOOHET, axosH JXTHERHHU
KOHOMpHW Bazndanapnan MysaddaxkysT OMnaH Xal KWIHIITa Ky vaxjiailain.

Husenrapusanusa — KopxoHanap, GupManap. TawxwiIoTIapAa HaKkl MYyJIK 5a
TOBapJIapHU pYHXaToaH YTKajzuil. HaTypa XOomuaard OOMIHKJaPHHMHF MAaBXKyIUTHIH
éKM XOJIATHHH, MaGnariapHH MyHTa3aM TeKWHPHO TypuIll, IIYHHHINEK, YJApHMHT
MOMHit GOMMHEAAPHU XMcoGra onuin KalaHOMalapHra MyBOGHEIMIMHY aHHK/AI
MaKcaniapHaa [aBpuil KalTa Xpcoora oHiIL,

HMupecTHuHoH KpeaHTaap — NULUTA0 YMKAPHILHII KEHTAMTHPHIL, TEXHHK Ba
TEXHOJIOTUK JKHMXATAAH SHIHNALl, MOACPHH3ALMSUIALN Ba PEKOHCTPYKUWA KWL,
AHrK GUHO BA MHIIOOTAAPHH Kyprill yUyH 3apyp O¥JraH BocHTanap Xamaa KHMMAatiH
KOFO371apHy COTHO OJIMIL MaKcad1a OJTHHIAH V30K MYIOATAH KPSAHTIIAP.

WusecTuunon Jofinxa gacrypm - YiGeructoH PenyGapmkacuaa Kkabyn
KIWIHHFaH KOHYHYWIHK angosanapura MysBodHK Mumad 4HKWwIrad — 3apyp
XVAOKATIAPHH XMCOOra OJiraH x0Na Kanutad KyiwiManap Xakmy Ba amanra
OLIMPHII MYIIATHHHHT Makcaiara MyBoGdHKTHIHHN ACOCTOBYH BAa MHBECTHUHANADHH
(6usnec-pesxa) amarra owMprm Gitinua amamiii ¢paonusT JacTypH

Hnsectnuuon cuéear caBoo MeHeAMEHTH YMYMMH CTPATerdsCHHUHr OHP
KHCMH OVIK0, KOPXOHAHH DHBOAJIAHTHUDHIN yUYH aKTHBIAPHH KEeHTAATHPULIHHHT
IHT caMapaiu iyJIapuHA THKJIALIHK Ha3apaa Ty Tadd.

HuBecTHUNON COJIHK KpeauTH — COJMMK MakOypuarn Oyiimua Ttymau
My INATHHH Y3rap THPHII HMKOHHATH GepUnadi, arap COJHK TYJI0oBYMna OenruiaHraH
TapTHOnarn acoc OYACa, Y X0Ada COMMK TYJIOBIADHHM KamalTHpUAraH XoJLld
MaBIIyM GHp BakT nuHa SocKuHMa-00CcKUY Ty 1all My MKHH G¥nanmn.

HuaecTRUNOH XaMKOPIHK XAKAPO HKTHCOAWH MyHocabariapHuHr OHP
KYPHHHUIIKM  OYnud. pecypcnapHM  pauHoBa’l TakcHMJIall, Xajkapo MexH4T
TAKCHMOTH;Ia HMIUTHPOK OJTHWI HATILKacHAard YoTyBNHKIapHoaH doitanadyl
OPKJIM OABNAT TOMOHHIAH MKTHCOOHETAA HUCOATaH I0KOPH HATHAKANapra 3pHiLHIL,
TEXHOJOT UK MILTA0 YHKAPHIL TY3HIMACHHH sSBriial kabuiapHH Makcaz KiraH.

HusecTHuns uKTHCONMH camapa (doitna, napoman) onuu éxku  HkOOHH
WATUMOUH HATIDKAr3a 3PMINHIN y'iyH capquiadanMraH nyn mabiarnapi, OaHknapra
KViMran oMOHaT:ap, nailiap. KMMMATIM  KOFOITAp (aKiws, OGMrauusiap),
TeXHoJOrus/ap. MamuHanap acbob-ycKyHanap, JHUSH3IsUIAp Ba caMapa OepaguraH
OolIKa Xap KaHzait GoilmKnapoup.

HuBecTHUHA AaCTYpH — uIunad YMK4PHINHH DHBOAJIAHTHPHUI Makcanuld
MaMIlaKkal éKH HeT JU1apaa MKTHCOMMETHHHT TypJiR TapMOKJIApHra ysoK wmyagatid
KATTHTaJT KUPHTHIO YUY H HIIMAG YnKnirad JacTyp.
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HupecTuus KomniaexkeH — dHBECTULHS (AOJHATAHH  TabMHHIIOBUH
TAIKHIIOTNAP, KOPXOHAAP Ba PHpManap MaxmyacH.

WHBecTHUMA MYXHTH — MHBECTHLIMAIAP *03M0ANOp/MTH Xamaa Xasg-xaTap
gapaxacHHn Oearnnad GepyBuM KTHMOMIT-MKTUCOMHH, MoOMSBHH Ba CHECHH
OMMILIAP MAaXMYH.

UneecTnuus (GaoaHaTH ~ WHBECTHLMS MAaKCaAJIapHHM aMajira OLIHPHIL
ownan Oornuk ¢aomusaT. VHBeCTHILMS KOMILIEKCH TaWIKHMIOTAApH OPKajiy aMmaira
OLIMPHJIATH.

UnsecTHuns daonaTd HIWITHPOKYHAAPHT: OyiopT™Maumsiap, myapaTyiiap,
eTkasnd Oepyswmrap, OaHKJAp, CYFypTa KOMMAHUSUIADH, JfIOHMXA0OBUYHIIAD,
BOCHTAYMAAD, diMHii-MaciaxaT dupMaiapy, ¥3 Mam/1aka THAarH KOHyH4MIHKKa Kypa
HHBECTHLMABHIT  MyJK  srajapu  (tacappydummapn) éxu  OytopTManapaaH
dofinananypun cudariga KaTHama OMYBUM XOPWKHMH TAIIKHIOTIAPHU KHPHTHIL
MYMKHH.

HUneecTopaap — xycycHit Ba Kap3ra OfMHraH MynIkuil Ba HHTEJUIEKTyan
KuiiMaTiiapHi capdiiamn XakHaa kapop Kabysl KiiyBYM HWHBeCTHUUS daonuaru
cyObexTnapu. MeBecTopaap oOnLekT/ap Ba HHBECTHLIHMS HATHIKATAPHIa 3Tk
Ko, ¢ofnanaHun Ba Tacappyd xuwumin Xykykuara sra Gyaamn. HMusectopiap
KpeguTopnap Ba Xapunop.ap pPoJMHH OakapUIInNapH. INYHUHTAEK, HHBECTHLIA
haoMATHHUHT GOLIKA HUITHPOKYUIApH (YHKUMSANADHHH SaKapHILNADH MYMKHH,
Onatna, wuHBecTOpnap KarurTal  KyHwiMmanap  capduiaHagHrad  COXAaJapHH
aHWKJIAfnMTap, KOHTPAKT Ba iAp THOMAJAPHUHI AP TIAapHHH Hwnad 4uKagwiap Ba
MHBECTHLIUS aKTUHHHT OOIIKA TOMOHJIAPH GHJIAH — KUHTPAKTOP, XyKyMaT OpraHiapH,
TpOBapa Maxcys10T MlInaG “HMKapyBYMWIap B Iy MaXCYJOTHHHT HCTEBMOTYHIAPH
O)1aH XMCOG-KHTOB. 1apHH aMallra OLUHpagHaap.

Muknposra Kapimin MV.UKALTAHFAH 90panap JacTypH Y 36eKuCTOH
PecnyGmikacn  Xysymatn  Tomonupad  2009-2012  fwnnapra  MVJDKaJLIaHTaH
HHKMPO3ra Kapuiy HIjiad 4dMKWIraH uopanap nactypn Oyau®, Maskyp nactyp.la
TatabHy parbaTiaaHTHpHINra HYHANTHpUAraH OHp KAaTop MOJIMABHI HMTHE3NAp Ba
0ApKApOp MKTHCOAMH YCHII CYPHATIAPHHH TahMHHSIOBUH HOpa-Tabauprap Makmy i
¥3 akcHHH TorraH,

WHHOBALMOH TEXHONOTHANAD HUKTHCOOMETIA SHTHIMKNapHU TaThHK JTHW
SockuMuMapHaa KYAIaHUAYBYH VCYJ Ba BOCHTAap MAKMYH 0F/nG. ¥3 4uura XopHi
3THHI, TPEHMHT. KOHCANTHHT, TpaHcepT, avIMT, WHXHHHUPHHI Kab0u TVpAapHHH
0:1amm.

HHHoBauusa xKapa€um — SHIWIMK FOSCHHH DHBORCIAHTHPHIIAAH YHHHT
NMUPOBAPI MCTEBMO.TYM TOMOHHIAH HCTEBMON KHIMHMIIMrada OYNraH MaHTHKHA
VIMMITHK QA XapakaTanyBull Kopaéd. By AHFUMIKHVHT JUIMHA-TEXHHK, WHLTA0
UHKap M -HK THCO AU Ba WK TUMOHI-TA WL KUAHHA CANOXHSITHHA  sIpaTHL,
PuBOkTaHTHDHIU Ba YHAaH (hofinanaHui xapaéHuiup. HMHHOERalMA KapaéHUHHNT
KyApgars GocKUWIapH MaBKYL STHTHAMKHHM SPATHLL, YHH V3NauTHPHLE, TapKaTHII
BA TaKoMIinaall TMPILL

Undnaums — 0yg MyoMalacH KOHYHMApHHUHT Oy3ufiiiId  HaTHKAcHila
MUIIHH EATIOTAHUHT KATPCH3IAHHIIN. HAPXIaPHHIHT YCHIIH.

247



Hndnauna papaxacs — Mabaym BakT wuuaa (oH, )  Hapxuap
napaxacuHuHr douznary Yarapump.

Hndparyinnama — ToBap miwnab yukapuil WapPTIAPUHH TabMHHJIOBYH HIILIAG
qKapuiml Ba Houmwia® dMKapull TapMOKJIAPH  KOMIUIEKCH: Hy.u1ap, aioka,
TPAHCHOPT, MAOPH(. COFSTHKHH CaKJIall.

HUnorexa — GaHKHHHT TapoB XaT, KY4Mac MyJIK TapoOBM acocHIa Myaksan
Mynpatra ccyna GepuinH.

Hnorexa KpeauTH — jKofsiapaa TaCAHUK,IaHTaH HaMy HABUH sioHKxanap 6Yiinua
aKka TapTubraaru yil-koH Kypunummra 0apno 3THiagvraH YH-KOH rapoBH OCTHIa
Oepunanwrad y3ok myzdaTai kpeauT. HMnoreka kpenutnapu Tixopat OaHiuiapu
TOMOHMZaH KAWTapMiAWK. TYNOBAWIMK, TabMHHIAHTAHIMK BA MYyLSATIHIHK
wapTiapuaa oepuianm.

Hcrenmon — wKTHMOWH MUp1ad 4UKApHII JkapaéHMHHAT OoXupra ¢asacw,
VOKTHMOMI MaxCyNoTAAH 8X0IMHK HKTHCOAMI TanadaapHHH KOHIHPHIL KapagHH.

Hcrenmon KpeAHTH — Mapkasuil Gawk TOMOHHMIaH OapKapopnHk OaBpHia
KynaHunavrad myn cuécatu pactaru. ¥V SaHknap ea  OOlIKa Maxcyc KpeaMT
HHCTHTYT/IapH TOMOHMAAH aXOJMHMHT V30K MYILIATIH HCTEHMOJI TOBAPNApHHH
COTHO OJIHII Y4VH OepHIaAuTaH KPEeaHT.

Hcrebmon ToBap/apH — MHCOH 3XTHMERHMHH KOHAHDHUUITa MYJiAaniaHraH
HCTEeBLMOJ! OVIOMJIAPHHKUHE TOBAp WAKIH; Tiyjira coTHO omd, uCTehMON ITHNANNTAH
MOIAUH MaXCYNOTAAp BA Xap XHn XH3MaTIap.

Hm 6uian G6ana 6¥ran KaMH axoaM — HUIIMM Kyuyk (MKTdconuil daon
aXOJIM)HUHT XTHMORI Hltab yuxapyina Gang 0Yrad KucMH,

Hosna6 uwnkapum — MabavM  fHaBpja  anoxHaa XykKalnuk IOpHTYBYH
cvObexTiap TapMokiap Ba HKTHCOOWHA CEKTOp.Iap TOMOHHAAH MuInal duKapuiraH
ToBap Ba XH3MaTap KUiiMaTh.

Huwnabé uukapuw nHparyinwImacn uuiad YHKAPHUIIHHHT PHBOKJIAHHIH
YMYH TAalKH WAPT-MAPCHTAAPHH TABMUIJIOBHH TapMOKIap MamMmyH Oyaud, V3
WYHra Temup Ba asToMOGINL JAV/UIApH, J7eKTP. ra3 Ba CYB TabaMiHOTH, a10Ka
KOMMYHHKAUHA1apH, oMO0p X§KaTHTH Ba X0Ka30MapHH OaqH.

Huiiab “MKApHILHR MoJepHHIALMAIAN — U120 YHKAPHIIFH 3aMOHABHH
TeXHONOTHSUIAp OMilaH JKMXO3Mall, YHH MabHaBHIL XMXATOaH sHrunaw, TapKuOHA
AHXATAAH TEXHUK Ba TEXHONOrMK KaliTa Tyv3im Kadu 4opa-TandupnapHu ¥3 y4ara
0.TyBuM kapaén. Munad dnkapuuiHH MOAepHH3ALMAIAIIHHAT acocuil HyHamm Ba
BocMTanapu Kyviuiarimap xXucoGmaMaou: KOpXoHanapaaw ockupras  acbod-
YCKYHallapHH  4MKapull, 3aMOHaBHI TexHHKa Ba TexpOJorusjap OIaH
A IMalITHPKIL, MaxXanauil pecypcrap acocuna Muiad YMKAapHiIra HHHOBALHOH
TeXHONOTHSUTAPHHU SKOPHU 3THII; 1UTa0 UMKapuaéTraH MaxcynoT accopTHMEHTHHH
KeHFaRTHpHLL, Huiad YMKapull XapakaTjapHHH macaiTHpuin Ba pecypciapHH
Texkam; cadaTtHi DCWKAPHIT Ba CepTHOHKATIALT TH3HMIIHH JKOPHHE 3THIN; YMKHTCH3
Bil 3KOJIOT HK T032 TEXHOJOTHANAPHM KOPHH ITHLU BA XOKA30.

Hmes/ing — MKTHCOIMA A31XATHAH akTHB (aos) aXOMMHHHT Gup KMCMM V3
KYUHHH KYomai ofiMail «opTHKuay OYinG, MEXHAT 34XHPACH apauacH 5ynund xoaul
XOHcacH.

24K



Kaprems — Tammku caBno accoumalmsacH (YHHHT an3ofapH a1oXHga ToBap
TYPYXJiapn OVilMua wimnad YMKApHID Ba HapX CHECATHHM  MYBO(HKIAmITHpHO
OTHILIAIH).

Kaapnap raiépaam muwumi gacrypn — «Kagpaap Tafiépnam Muuieii
AACTYDH TYFpucHnasru YiGexucron Pecnybmukacu Konyuu 1997 iiun 29 asryctaa
Kabyn Kunwmnrau. Kamprap rtabiépnam muwuiwilt pactypu «TanjuM TYFpucHIanu
V36exucTon PecrrySmukacn KonyHn xoumanmapura MyBogMK xoiida TaHépiaHraH
OVINO. MuNMA TaXPUOAHHHI TaX/IHJIH Ba TAbJIHM TH3MMHHHHI KAXOH MHKECHIArH
I0TYKJIapH acocHaa TaféprnaHraH xamila 10KcaK yMyMHH Ba kach-XyHap MagaHHATHI a,
WXOIMA Ba HAKTHMOUH (ao/LTHKKE, MKTHMOWH-CHECHIT XaéTqa MYCTAKHI paBHILIa
MYJKATHA TYFPH O/1a Oundill Maxopatura sra OysaraH, McTmxOOA Basuhanapuru
WIrapH CypHUl Ba Xad OTHIITa KOOMp  KaAPJApHUHr SIHIH  aBJIOZHMHH
I AKIAAHTHPHINTA HYHATTTHPHITaK.

Kanurtan Kypuaum — sHMH KypHIMW, KOPXOHANApHHM KEHTaiTHPHLI,
PEKOHCTPYKUHS KHIHLI, 3aMO0HABHINAWITHPKII BAa TeXHUKA Oniad KaiiTta »xuxo3ia,
acOCHH BOCHTANapHM MYyKaAMMan TabMHpJaWl, mry KyMiafgad, JolHnxa-KuAMpYE
MIIIapHHY GakapUul.

Kamuran kyiimnmanap — KyepatnapHp Takpop HuL1al YHKapHW, HILIa0
YHKApHIl Ba HOXILNAO YHKApHIN 0ObEKTIAPHHH KypHlUra KapaTw/jirad pecypc/ap Ba
HKaAMH KTHMOHR MeXHaTHMHT KHAMATHHH akC 3TTHPYBYH HKTHCOAMH KaTeropus.
Hamrnat TtomowHmaH (maBiaT OyiopTMacH) Typnd MYJKYWIMK  LIAKJUIApHOarun
KopXOHAsap, TAWKHAOTAap, OadHKIap XaMmaa XyCyCHH [axciap TOMOHMAAH
axpariwlaguran Iy Ma0arapH KalmuTal KYiMasmanapHUHT MaHOaiapy OVmHmu
MymkuH,  Kanpran xyfissmanap  sHr® KOpxoHalap Kypiwra XM amantarn
KOpXoHanapH KaiTa TabMUpJIaLLT 2 Hy HATTHUPHIHIL MY MKHH,

Kanuran tvasMupaamaa acocuit BOCHTAlapHM HHUpHMK KV¥iamoa Oy TRV
HeTajanapd, KHCMJAPHHH  WIMAWTHpPHII Ousad  OOFAMK  KadTa  TasMHpJau
TVIIY HUJIATH,

Kanuran xapaxataap — acocuil kKanmutaira KUpPHUTHIanHraHd vadjarnap sa
3aXHpaJapHUHE YCHUIN.

Kacanauwank — HBupHK CaHOAT KOPXOHanapu (M7aH Ty3H/rdH IIapTHOMA
acocuna yH wapouTHIa MaxcyJIOT HULTA0 YHKAPHULL KM XH3MAT KypCaTull,

«Karra itvrmpmannk» — 20 ra fMpHK Masmiakamiap rypyXu Oy:mMo, vHra
KAXOHIArH >HT GO MaMniakat;1ap Ba HHpHK PHROMKNAHAZTTAH JaBJIaT/iap KHMpalH Ba
Yy1ap XMCcacHra KaxOH SUHIHM HUYKY MaxcyIOTHHRHT 90 ¢oU3 viryd TYipH Kenanu.

Kunank Gu3nec cyfnekTnapy — KOPXCHa KY11aMil, Hujad YHKAPHIL XaKMH,
HILIOBYMARp COHM, MOIHsBHA mMadrarnapu MuKIZOpM Ba OOMIKANAD RUXATHAR
HMKOHHATNApH UYeKNMaHraH Huabd uukapyrRun cyOnekTiaap. PecriyOnmukamiusja
CaHoaT M0 “IMKAPULIHMHT Al M TapMOKJIapuaa (MacailaH, eHrHil 53 O3HK-OBKAT
CanoaTH, MeTanra MILJIOB depHLl Ba acBodco3ink caHoaTy Ba X.k.) 100 kuwmraya,
alipumstapuna (MacaiaH, MallMHACOTHK, METALTYDPIHS, SKIIFU-IHEPreTHK CaHoaTH
B2 xoKazonapoa) 50 KMILMraga, Xi3Mat Kypearyiu coxXacnaa 25 Kuilli aua HIoBuy
kopxonanap knumk 6M3Hec cySbekTaapy XHCODNaHann.
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Knunx xopxoHanap - Mycrakui Xyxamk Gaoustnay ommb Gopyeus, ¥3
Oanancura Oysnran, convki1ap Ba Oowka TVIOBAAPHM TYdaraHdaH CYHC Koarau
dofnacuum Y31 TaKCHMNAMINraH KOPXOHA.

Konstonxktypa Oo3cpma MabnyM Oup BaxKTAa 103ala KeyIrad HKTHCONMi
Xonataup (acocaH, tana® xamna tamd nucbatn Ba y OuriaH GOFnMK G¥nras
HApXJ1ap JapaskacH OPKAJH 103ara Kenamnm).

Koonepauua anoxamapum — TypaM coxa HMINad 4YHMKApHID TapMOKIapHia
MabJIYM MaXCyNOTHH Tailépriaw 6yiinua Y30K My11aTiM afoKalapHH YpHaTHLL,

Kopxonanapra npedepenuns Oepum — MWD MKTHCOAMETHA daonuat
KYPCaTyBYM KOPXOHANIApDHH MOMMsBHI  xVnnab-KyBBaTjall Makcaauna  yiap
TOMOHUZAH HWULIA0 uMKapuwra uerT oigad OMHO KHpWIajuras xomamé Ba
Mmarepuaniap, sApUMTaHép MaxcyJoTiap, WyHHHIUEK, acdo0-yCKyHanapHH ojud
Kipumga 6ok TYNoBnapa Ba Gowka xapaéunap OVitnua eHrwrmKiap (MMTHE3NAP)

OCpITHILIL,

KopxoHalapun TeXHHK KaHTa Kypo/UIaHTRPpHII - ajoxuda Huutab
YNKApMII  Typ.JJapiHM  3aMOHABMM Tanabnapra acocaH sSHFU  TeXHMKa Ba
TEXHONOTHSIAPHH KUPUTHLIL, A HED) HHKAPHL »RapacHIapHHHU

MEXaHH3aUMANalTHPHIL BA ABTOMATJIAIUTHPHIL, ICKHPTaH KYPHJIMA Bd yCKyHJIApHH
SHTHJIALl Ba ANMALUTHPHIN. MILTa0 YHMKApUIN Ty3WIMAcH Ba TAlKH1 ITHIMILHHH
AXIWIMIIAW Y7 OHI1aH KOPXOHAHUHT TEXHHK [apakacHHM OLWMpUII OYitida yopa-
TeAOUpNap MaxMyacu, YV uiunad uMKapuul MHTEHCHBAMFMHE KyuaiTipuin, uuiad
YHKAPHII KyBBATIADHHH OIIHPHIL BA HILTA0 ugkapH.1aéTraH MaxcyaoTiap cHQaTHHH
AXIUMnalra yrantapunras Synanu.

KopxoHaHHHI HHHOBAIMOH CAJIOXMHTH — KODXOHAHUHT sIHITHKIIAPHH
KOPUH Kunmi épaaMuna O030p wapoutaapuiad QaoNuaTHHHI CamapanopiaHrHHH
OIHPHIN MAKCaIHAR KOPXOHAHHHI" Y3HIA XOC XyCcveHsTnapH OunaH GelirunaHaqurad
puBoACIaHu KIO0W ATH. KopXoHaHuHr MHHOBAIHMOH CANOXUATH HYKM UHHOBAUMA
KapaéHunard 0ap4a DOCKMYJAPHHHT (MAKTHMOMI MEXHAT Ba pecypciapHuHr capd
mebépiiapy acocnaa) OMp MapoMaa KeuMLinra aMkos bepanm.

Kpeanut — sucMoHMIl Ba 1OpMOMK WIAXCHAPHUHI  BAKTHHHYAIMK OV
Madnarnapiapuan  MyailsH  TamoitnrUiap  acocmpa  KafiTapHir  iuapTu Omad
doifinananywra Sepuw RapaéHuaa BYKyAra KelraH HKTHCOZMA MyHocabatnap
MAKMYH.

Kpunroramora nysurapHuHr Xaegeus, HOpMapKaiamrad mawkad 0ynHo,
YHHMHT TpaH3aKUMsLlapH srOHa Mapkasra ira oOyjivarad Ba OHpop-OMp KuMmcara
OVilcyHMaiinuraH KOMOBIOTEPJA) TApMOFH OHJIGH  TEeKWUPHIAOW Ba aMmanra
OWHpUIIATH.

KyTtuaaérran uH@sUMA napamacd — MaBXyAd HWKTUMOHA-MKTHCOMIHA
axfopoTnap, MabLIyMOTNAap acoCHAa aToXMia WAXC Ba KOPXOHAtap TOMOHMORH
KVTHAaAHTaH G} IFYCH AaBp;1ary Hadumiuns 1apakaci.

Mexuar $030pH MexXHaTra KOOMAMATIM aXOIMHIHI HIN GMnad Oang Oyarad
Ba OaHn O¥nmarad KMCMJapu Ba i Oepypuwiap ypTacumaarn MyHocadaTnaapHH
XAMIA YJIaPHUHE WAXCHIT MaHdaaTIapiuHd X1codra oy BUH HAapTHOMAIAP acocH:1a
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HUEM KY49W Xapuil KWTHII-COTHIIHH AManra OIMWpVRBYM, INyHUHTAEK, YHra 6fnran
tatad Ba takmd Ypracumarm HicbaTnapuu Oemocuta TapTHOra coayBuM, S030p
UKTHCOOHETHHYHT Mypakkad, KT acTleKTIH, YCYBYH Ba OUMK HF THMOHH-HKTHCOAUH
TH3UMYACHITHP.

Mexuar xaku xopuii 1aBpAa WU OepyBYM TOMOHHZAH EJUIAHraH XOXUMra
Gaxapran wwiapa yuyyH OCepiraH TyJ €KW HaTypa ycynuparH Tynosnap Oymud,
yiap XumcoGmanran cymMmatap WMrHHIMCHIAH TAWKH TOMAaZAM Ba MKKH KucMmra
OVAMHAMM, Wil XaKH Ba IDKTHMOHH CyFypTara aXparManapaup.

Mukpokpensr — xycycuii TanGHPKOPIMKHN PHBOXIAHTUPHIL Ba GOILNAHFIY
CapMOSHH  maxJulaNTUpumra  OceplmaiuraH  KpexuTnap. Muxpokpeaumiap:  a)
IOPHAMK WIAXC MAaKOMuUra 3ra 6ysimarad TanOHMPKOPAHK (HaoMATH Y49YH JHI Kam Hl
XakuHMHL 50 Gapobapuraua; 0) MUKPOPHPMa Ba JEXKOH X3 KATUKNAPHIa FHI KaM Ll
XakuHMHT |00 Bapobapurava; B) depMep NXykanurura 3Hr kam v Xakuauxr 200
dapodapuraua Gepunanu

Muxpodnpma — kyunx OuiHeC KOPXOHACHHEHT 6Up TypH. MasuiakaTtHmuzia
caHoaT wwab YHKapHIUHWHT TapMokgapupa 20 KumMraya, Xu3Mar Xypcatuu
coxacnpa 10 kullMradga, caBno Ba YMyMHH OBKATNMAHMII COXacHAa 5 KHIDHraia
MILJIOBYHM KOPXCHANap MUKPOhUpMa xucoGaanaiu.

Mogepuuianus — 00BEKTHH  TAKOMMUTAIITHPHIL, SXUIHIALL sHTHIAL, YHA
AHIM TANad Ba MeBEpMapra, TEXHHUK WIApT-wapoHTiIapra, cudar xypcarkudiapura
MOCIAIITHPHLL.

Mosms TH3HMM — MOTHABHIT MyHOcaGatlap Ba TYPAH Japakana Vviapra XHimar
KITY B4 MOFHSBYI Myaccacasiap MivkMyacH.

Monua-6aHK THIHMN TADUXaH WAKIaHraH Ba OeNrunasrad KoHyH-KOnaanap
acocuna  aosuATH  IOPUTYBYH  MaMJIakaTiard MOJIHA—KpeIT  Myaccacajapy

MARMYHIHP

Moumnsiit «kynHKIap» — pean Kdiimatra sra Syamarad  nys  sa
ofMraumsnap »axMUHHHT KY Tl ilu.

Monussnit HHCTHTYTIap — OejriilaHraH KOHYH-KOMilajJap HOMPAacHla
$ao/mMST IOpHTY BYM MaMIIAKATIIATH MOJTHA-KPEIMT TAIUKKIOTAAPH.

Mommaenid manfanap — HKTHCOOUETHWHT TYpJH dapakacHOard Hopa-

TegOHPIapHyM avaira OWHPHUL VIyH TAKO30 ITHIYBYM MONMABHA MabraraapHuHr
Kequ0  uuKMW  Mandanapn.  MacagaH,  MoOnuMABMIT  MaHdanap  axo/i  Ba
KOPXOHANApHUHT MaHOanap, aBnaT OromxeTn Mafnarnapy, Kapira OJHHTOH
MabJaFnap, XOpHAKUI HHBSCTOpsiapHUHT Madriarnapu Ba OolIKa KVPHHHIIAp:ia
OVIIHIIM My MKHH.

«Hagonii» 3pxuH HHIYCTPHANI-HKTHCOIHH 10HACH Kax0H CTAHOapT/IapHra
#aBo0 Oepanmran Ba kaxeH Gosopiaapuna Tanald KWIHHALMIAH MAXCyJIOT HMILIad
UIKAPUIIAH  TABMUHNARNHATAH,  32MOHABM  JOKOPH  TEXHOJOTMAIM  HUUTAd
YHKAPHLLIADHA TAUIKW THLW yuyH XOPHAKHH HHBECTHUMSNApHM, OHDMHYH rasia
TVFPHAAH-TYFPH MHBECTHLILUIADHU KaN® 3THI OVHHuYA KvJaid LWapT-1sapoHTaap
ApaTHLI, Wy HUHTAER, HaBoHil BUSIOSTHHUHT CAHOAT CANOXHMATHHY, NIL1a0 YHKapHIL,
TPAHCIIOP T-TPAH3HUT Ba MXTHMOHT HH(PPATY 3WIMACHHHN PHBOXIAHTHPHIL MAKCAIILIA
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V36exncton Pecnybmxacu Tlpesnmentununr 2008 fnn 3 gexabpaarn «Hagorri
BHJIOS'TMAA IPKWH HHAYCTPHAT-MKTUCOAUH 30Ha TAIIKHI 3THUI Ty TPUCHAAN Y KapopH
acocHaa Tawku ymirald. «Hasoni» 3pkuH MHOYCTpHAN-MKTHCOOMH 30Ha Xyayausaa
XVKIMK IOPUTYBUH CyObextnap ao MaTHHHHT acocui HYHATHMIIH — 3aMOHaBHH
XOPHKHUHI I0KODH YHYMH ac000-yCKyHanap Ba TeXHHKa, TEXHOJIOTUK JIMHUSIAD Ba
MOOyJUlap, MHHOBALUMS TEXHOJOTWANADHHM KOPHA 3THII  XHCOOMra  IOKOpH
TEXHONOTHsIY, KaxoH Go3oprapHia pakoGaTCapaoll MaxCyJIOTIAPHH KEHI K¥namia
miad YnKapuoyias ubopar.

Hapx — ToBap KufMaTHHHHT Iy:10arH Udoxacil.

Hoy-xay — Myanmduiik ryBoXHoMacH (HateHT) SiyaH XUMosUlaHMaral Momab
YHKAPHIT TAKPHOACH BAa MaxopaT CHpIapH.

O3ux-0BKAT XaBCHIMru — MWUIMH Ba ryodal SXTHEKNApHHM O3HMK-OBKAT
MaxCyJIOTsIapH OHiaH TabMUHIIALT HMKOHHSTH.

Od¢wop xyayiap MIUUTHI MKTHCOAHI MAKOHHMHT OMp KkcMu Oymud, Oy epia
XOPWXKHH XYKYKMH Ba KMCMOHHMH axciap THAROPHI OMEepaLMsIapHW  4eT 31
BATIOTAcHIA aMaJra OLUHPUIIALH.

IMopriens wnHBeUHUMANAP — XYKATMK OOBEKTHHH IKCIUTyaTaluus KHIHILI
Tyaiim Japomag oSHL XyKYyKMHA kKadonaTiopyy Kxaimal Kyivianapi.

Iporekuuonnsm — xyxanik OpUTYBUH cyObexTnap ¢aoMsTHra BaBJaTHUHT
OcBOCHMTAa Ba OWIBOCHTA VCYAnap opkKand ¢aos apanamyBHHM Hasapra TyTyBUM
HUKTHCON# cuécar.

Tpedepenunss — HMETUCONMETHM MaKcadra MyBO(QHK PUBOMXIAHTHDUIN B3
TapTHOra comuiuaa alpuUM coXa Ba TapMOKJAp, KOPXOHA Bi HIITA0 4HKApHil
TvpJiapura HucBaTaH OepiUIVBUH UMTHES, ah3a/LHK Ba VCTYBOPIHKIIAP.

IIporexunoHH3M — [13BJATHHUHI XODMK pakcOaTHIaH Huku O030pHH XHMOA
KIUIMII CHECaTH, MaManakatra oG KeJMHadTrad ToBapiapra [OKopH OOKJIap
OesrunaioH, aipHM TOBAPJIAPHH 0O KeJTUWI YeKNaHaay KH YMYMaH TaKkUKJIaHAIH.

IMyapar -- wapTHOMa KM XYKaNUK IOPUTHIIHUHT OHp TypH. Bup TOMOHHHHL
MKKHHYM TOMOH Tatabura k¥pa OedrwiaHrad wimHi Oaxapuiuy TYFpHCHIArH
1WapTHOMA.

Tlyn-kpeanT cHécaTH — [assial TOMOHMIAH HKTHCOAHA Y'CHIUHH TabMHH/AL
MakcagMza TyJ MyOMaslaCMHH TaldKW!l 3THII Ba 0apKapopJHMIHHHM TabMUHIAm yIvH
aManira olHpHIAIUraH fapta 4opa-Ta10HpIap MaKMy H,

Tlyn — xamMa ToBap Ba xu3Mamiap adupOoLInaHAIHIaH, VMYMHIl 3KBHBAIeHT
cndatraa dofinanannnanuran, dowka dapya rosapiap KHAMATHEH Hdionanaiqurad
MAXCyc TOBap.

Pexoncrpyknuus  (Kafita rhkiaw) ~ Gaomust WOpHIASTraH  KOPXOHAHH
MabHaBHII Ba AHCMOHHI “CKMpraH KypwiMa Ba ac600-ycKyHanapHi vl
YHKAPHIIHH MEeXaHH3aAUMAMALITHPHUIN Ba aBTOMATIAWITHPHIL, TEXHOJIOTHK OYFUHIIAP
B  SpHaMyM  XH:Maraard  HOMYTaHOCHMOiHKnapHH — AYKOT:un  1iyin  OnjaH



anMamTHPHI €paaMuaa TYIMK KM KHcMaH yaraprvpmm. Kaitta Tvkiamma 3cku
uexsuap YpHUra sHri HexJiapHa Kypumra pyxcat Gepiafiany.

Carao Ba Tapakxuér 6yiinda BMT Auxymanun (JOHKTAD) — BMT tusnmu
HOVPAcHIariy Maxcyc Myaccaca.

Camfoaa JHr Kyna#i INAPOHT ApPaTHII PeXHMH — MaMIakalgap YpTacHia
KeTMIIHITral X011 YPHATIUI aH CaBO OTePALHAUTAPHHIHT UMTHETH TAPTHOIL

Canear rapakkuérn 6yinaa BMT Auwxymann (IOHH[O) — BMT tusunum
ZOHpACHIArH Maxcyc Myaccaca.

Canno — MyaiisiH BakT J2BOMHIA MOJHMSBHIA TymyMaap Ba capduiap, 3KCropT
Ba UMMOPT KuiiMaTH (caBoo OaaHcH caibaocH), XOPHAKHE TYI0BIap Ba TYHIyMJap
(1¥s10B GanaHcH cansaock) YpracHark gapk.

CavapanH MKTHCOQHH CHECAT — OARJATHUHT MKTHCOAMETHHM Gapkapop
PHBOKNANTHPUILNIa KapaTWIraH, Xap TOMOH/Jama acocjaHraH, H34wl Ba ¥3apo
VIFYHAAUTHPHATAH YOPa-TaqOHpapH MaxXMy M.

Cextop vHCTHTYUMOH OMpAMKNAp HUFMHOMcH OYaMb, yHApHHMHT MaKcajH,
MOJHSIAWITHPH  MaHOatapn Ba  ¢yHkumsmapu OGup xwi OYnand, HaTHkaja
YIapHHHT HKTHCOOUM XyKYKH XaM ¥X1malud KxeTanu

Cepruc ~ k1cMORMH Ba IOPUANK IIAXC1aPra, yMYMaH, KEHT axo/M KaTJlaMHra
XH3MaT KypCaTHII MIINAd YMKAPHII-TEXHMKA MAKCALJIApHIA MaxCyJIOTIapHH,
MOIIHH-MaHILINH, XYKAIMK Ba OOWIKA CAHOAT MAaXCYJOTAAPHHH (OTHUI Xam;la
Y. lapHM HinaTul 611aH O0FNHK OYJITaH XM3MaT KypcaTHII COXAAPH.

Coank HMTHEIM — COJHX TVIOBYMNApHUHT aiipuM TondanapHra KoHYH
XVACKATIAPWIA OeMTMnaHrad TapTHOHA COMHK TVJAWaH TYAMK, KHCMaH Ba
BAKTHHYA 0307 KMJIHIH LIZKJIH.

Coank kpeauru — OIOMKeTra TYNAHHWMN NC3WM OYarar COJNHK CyMMacHHH
MABIYM MYLAaTra Keunktupuu, OYanb-0¥smd tinanmi ékm cosMKHM RaHTapum
1DaKK

CoTHK COMIUHHHT COAJATAWITHPWITaH TAPTHOH — KHYMK OM3HEC
CYOBEKTNAPMHM Par0aTiaHTHPHIL MaKCagM[Ad KyJLIaHWjiagurad CoOJMKKa TOpTHLI
TapTHON.

CoIHK €TaBKACH — COJHK/IAPHA XHCOOnau1a COMHK 0a3aCHHHHT Xap OHp
OHPIIUTH XHCOOHTa TYFPH KEJJATHT aH COJIMK MEBEPH.

CoIHK WKH CONMK TYJIOBYIIAPHMHT MyalsH gaBpaa OROIAKeTra TYaaHraH
conuKI1ap Ba 0owKa MaxkOypril TYIOBAAPHUHT AMFHHAMCHIHD. MaMiakat MUKECH:1A
MyailsH Oaspharu Oapua TYJaHraH coOJAMKIap FBa HUFHMAAPHMHT UM HYKH
MaXCyJI0TAArn CAJIMOFH XaM COJIHK 1OKHHH mdoaanaiign.

CoIHK WKHHH eHrH.VIAIITHPHIN — COJMKIAPHHHT (JOH3 CTaBKANAPHHH
KaMaHTHPHILI Ba HMTHE3NAp ApaTHILL

Coauxnap  OenrinmaHran  Ba  MyafisH  MMKAODPAAPAA  YHIMpHIAAWrad.
MyHTazam, Kafitapub Gepunvafianra sa Oerapas xycycustra sra Oyarax, Oroaxerra
HVHaTTMpHIanurad MakGypuit Oy 1 TY,10B1apy TVIIY HUAATM.



CoMKIapHH YHHOHKARMSA KHTHIN ~ COJIMK MEXAHU3MUHH COANa THPHIN
MaKCaaMIa HKTHCOIMI MOXHMATH, COJIMKKA TOPTHIN OOBLEKTH yXmiaul OYJraH CommHk
TYPAAPHHY GHPXHILNALI THPEIIT.

Tpaucvmuunii xopunopaunsnap (TMK) — ver »n aktusnapura sra Gyuran
AHPUK KOMIAHHAHH UKTHCONMH TALIKWUIALI THPHIL K PHHMIITH.

T{rpm wnnsecrHumanap - doiiza ommn OunaH OupraaMkaa  Karuran
KYHWnaétrad oOBbEeKT YCTHOAH Ha30paTHH TabMHHJIALE XYKYKUHM OepyBYM Kanurai
KYAWIManap.

Ty.108 6GanancH MamJakaTHHHr Oapua pe3UAeHTNapUHUMHT KOJIraH Oapua
Mamsiakatrnap OwiaH MabjiyM BakT opanurugaru {(omartga, Oup MWL) KWKTHCOMME
OUTHMITAPH HATHIKANIAPHHM CHCTEMWTALITHPWITAH X0710a Kaia T IMIIHMAND.

Taraé - xapugop. McTebMOMWWIAPHM Oo3opaa MyadsaH ToBapJiapHH,
HebMATIAPHH COTHO ONIHII HCTaril, 0030pra OJIN0 YMKWITaH Ba Myl UMKOHHUSTIIADH
OIJTaH TanMHHJIAHTaH 3XTHEKIap.

Taunapx — Maxcynor unurad 4MKAPMII Ba COTHMMl yUyH KeTraH Oapua
XapaKaTIapHHHT KHIMaTH.

Tapkubuii y3rapauLiap — MIWUTHH UKTHCOIHETHUHT caMapajii Ba DapKapop
TAPKUO M Ty3UAHLIMHH TAbMHHJIAI MAKCATHAA YHHHT TADMOK Ba COXATAPHHH H34iLl
paBulaa yaraptHpud Sopun. Tapkubuil ¥3rapuuuiap ¥3 uuyMra SHru TapMOKJAapHH
O4pro ITHIN, Oab3MNapHHY KEHraHTHpMIL, afpHM caMapacH3, HcTHKOoara Ira
OViiMaral TapMOKJIapHHA KHCKAPTHPHIN KaDH 40pa-TaidupJiapHH onanH.

Tawkn Kap3 — MamjiakaT XyKyMaTH, MOJMS-KPEQUT TAIOKHIIO lapH, HHPHK
KOPXOHANapHHHHT OOLIKA MAaMJI2KaTlap MOJIMS-KpeAMT MyaccacanapuiaH Kap3ra
0.1raH MO.THABHIT MadNaFIapUHHHI KaMH XaXKM K.

Tamikn HogaBmar Kap3jap — MmamjlakaToard XycycHil mmaxcnap (momid
Myaccacalapd, KOpXOoHasap Ba &X0JM) TOMOHHOaH OCLIKA MamJakarnap MoJHi-
KPEIHT MyaccacajlapiaaH Kap3ra oJiraH MOJHSBHI MaOnaFIapUHHAHT XKaMH XaKMH.

Tamiku caBao — OMp MaMIIAKaTHUHT DOLIKA MaMJlaKaTiap OHJIaH CaBloCH.

Tauikn caslo cHéCATH — GMP MaMIAKaTHU Goltka MamlakaTnap 6wiad onkb
dupaéTran caenocu (IKCIOPTH BAa MMAOPTH) Oopacuiard cwécatH. ByHra TeHf
XYKYKJIHIHK Ba MKKH TOMoOBJama mandaar oauin Kysga TyTinaad. JKCrnopT Ba
MMIOPTHIHT TOBAap TApKHOH Ba reorpadiMk XakmMHra acocas oimd Sopumnani.

TeslexkoMVYHHKAIIHGOH HHPPATY3IHIMA KOMD3HUIHHHT TEEKOMMYHHUKALHOH
uadpatyswiMacn — Typsiu axOOpPOTAApDHU. aBToMaTiawiraH OOLIKApYB TH3WMJapH
MABIYMOTIApH, JJICKTPOH Xalapiap, MHTepHer-rpaduxa, Typau daiinap xamla
«0BO3» BA BUAEO KYPUHHLIMZArH aXOupOoT/IapHM y3aTHul Ba3upacHHU Xan KHIVBLUH
V3apo AI0KAT0p TH3MMHYATAP MaXKMYaCHIHP.

Te leKOMVYHHKANMA — CHMIH, PAIHO, ONTHK GKH GOLIKA 3JIEKTPOMAarHiT
TH3uMAapaad GoAaanaHus, cHTHAT, GeJITH, MaTH, TACBHP Ba TOBYILITapHH €XKH OOUIKA
KVPHHHIINArY aX00POTHH 3 3aTHLS, KadyJl KWIHID Bi YHra MiIoR Oepull jkapaéHd.
AXGOPOT-KOMMYHHKALHUS TEXHONOTHAAADH &COCHAA MabJyMOTnapHi MacodanaH
vsaTHUL JkapagHit.
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TrAR0OpaT GaAHKJIAPM — CAHOAT Ba CABACHM KHCKA MyIAAT/A KpeIuTiap SumaH
TABMHHJIALL, UIYHHHITEK, XVCYCHIT MUKO3Napra Typ.1d Typaaru 5aHK XH3MaTIapHHH
KYpCaTHIITa HXTHCO CJIAINTaH DaHKIap.

Typmym gapaxacu — axQJUHMAHT 3apy[) MOOAMH Ba HOMOIAMH HebMaTiip
xamga xu3Mmariap OMnaH TasbMMHIAHTAHIMK XaMmMOa YJaapHH HCTEbMOI KHIML
Aapaxach.

Tyrpuaav-ryFpH HHBeCTHUHAIAp — JeBOCHTA MaxXCyJOT HULTA0 YMKApH
éKM XH3MaT KypcaTHIl jxapaéhMHH TalKiul JTHII KM sgHadd KeHralTHpHw
MAKCAANIA XOPHAKMHA IIEpHKIIAp TOMCHHIAH Y30K MYONATAH KanuTan KyiiunMamnip
KHpUTHII TYFPUNAH-TYFPH HHBEC TULIHAIAPD HHBECTOPAAPTa Maskyp Hijab yHukapHul
KapaéHnapy yCTHOAH HAa30paT KMIHII UMKOHUHH Oepanu

Ty108 OanaHcn — MyadsH MyJIaT AaBoMUIa MaMJIaKaTHHHI 4YeT 3Ijnapra
Ti'NaraH Ba Xyadu wy Oasp MoOwiiHMOa Mamnakaria 4eT 3agaH TylraH TYJI0Baap
cyMMaliapy HHcOaTHHH Tascudnaiion. TYI0B [ypKyMHra Talliky Kap3, YHHHT QIOH3H,
Y¢TAAH O.IMHraH TOBapjap Ba XH3MaTnap XakH, XOPHuKHIT HHEECTHLHs1ap, XOpHAIIA
OHMOJIOMATHK MEUTADHH, HKTHCOHAMHA ajloKanapHu IpUTHII Xapanariapd, dyKaposap
BA KYUIMa KOPXOHANADHHHT HET 37ra Ny VTKa3Marapy Ba X0Ka30Jap KHpanH.

Y30k Myaaariv Aeno3lHTAap — KICMOHIMA Ba OPIIMK  UIAXCHAPHHHT
THKOPAT OaHknapura OMp JiM/LIaH OPTHK My.IHaTra KYIWIrad myJt KVpHHHILHIAr!
KaMFapMa Ba OMOHaTiap.

Yuaudukauus — Typ; XUAgard Maxcyaoriap, getaniap yi3eriap Ba Oouika
KYIaHHnaaMrad MaTepyannap Ba TeXHONOTHK KapaéH1apHu palOHAN KHUXATHuH
OHp XMIUTUPHHA TabMHHIIAID.

Vanu anoka — ysaa TapMOKKAa acoCjiaHrad MOOHSIs PamHOanOKAHMHE O1p
TVpH.

Ymymuii 6030p — miunad uuMKapyul OMH/IADUHH MHUIMIT yerapajap OpKaiid
3PKMH K¥uM0 YTi1IUM TAabMHHIAHAM FAH UKTHCO. 1M1 UBTErpauus Ky pHHHLIN,

PpangaiizuHr — GHp KOMIAHUSHHHT OOLIKA HIPHKPOK EXH OO KOMNAHUSHUHT
CaBMIO MapKacH, ToBap BGesrmcH Ba Gowka aTpubytnapiinan dofinananmur

(depmep XYRATHIH — HXapara Oepuirad ep yuacTkanapunan (hoAOanaHraH
X0510a KHUIIOK XY/KATMIM ToRap HILad YHKapHIK OWIAH ILYFy UTaHVBYH MY CTaKI
XVHKATHK FOPHTYBYH CyOBeKT.

«®ura Pefitunre», «Myiue», «Crangapr ua Hype» xanmkapo peATHHT
Komnangsncu — QaoauaTn OaHiglap, MOAMSABMIT HHCTHTYTap. HMHBECTHLMA Ba
AKUMATOPINK KOMIAHHUSIAPUHHHT  XPeIMT JNAéKATHEM §¥3 BAKTHIA Ba aHIK
Ouxonainra HYHANTUPHITaH XaTKapo PSHTHHT AreHT/IHKIIApH

doung Go3opy — KMMMATIM KOFO313p Ba OOWKA MOMHMSBHH BOCHTATIADHUHT
0.1QK-COTIH KAPAERNIAPH aMaTra CUHPIUTYBYH MAaxXC\ ¢ TAKHUTAI THPIITaH 5o30p.

Xamapo Bamwra denas (XBD) lupuk xykyMariapapo BanoTa-MoJiis
TAUKWIOTH 6Ynnd, BMTHuHr MaricycramTupinrad Myaccacacd cudaruga taptubra
COMHIL, MACAAXAT OEPHIN BA MQJIHSA-KPE,IUT COXacHAar sasHpaapHH Gaxapaiu.
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Xagkapo MKTHCoaRH MyHocabaTsiap — MaMIakatyiap Ba XyAyanap ypTacunary,
XANKapo TAWKIIOTIAp B2 KOPIOpalMsiap HIUTUPOKHAALH XYKANMK  anokKanapu
TH3HMM.

Xanakapo wmuutaé guxapum  koonepauuwacH  — mwial  YuKapuw
OOCKMYNAPHHUHT ¥3apo OHP-OMPHHM TYNAHMPHINH Ba VIAApHH MYBOQHKIANTHPHIN
MAaKCAIMIAa MWUIMA HKTHCOAHE KOMIUIEKCIADHHHT XAMKOPJMK KWIAILIH.

Xamapo HIMIA0 YHXAPHUIAMAr HXTHCOC/IAWYRH MamjlakaTjap Ypracuiaru
MEXHAT TAKCHMOTH KYpMHMIOM OYnub, yHAA VY3TapUHHHT MUK IXTHEKIAPMAAH
OpTHKHa OMp TypAard Maxcynotnap Talépnaw OuMnaH Wy FyJUIaHyBYH MIUUIHH HIunag
HHKAPHLILIAPHIHT TadaKanasHIH 103 Oepaiu.

XATKapo BAIOTAa KAMFAPMACH — XaJKapo CaBl0 Ba BalOTA XaMKODIHTHHK
PMBOACIAHTHPHINFAa TakCHp KypcaTull Makcaauza 1944 fiwima Tamxws Thiran
XaNKapo RAMOTA-MOJHA TAMKMIOTH. XaJKapd BaTOTa KaMFapamMacH — ab3g
naBnarnap ypracHaa BamoTa-KpeauT myHocaOaTiapuHu Taprubra conub Typuul Ba
y:iapra TV/I0B DalaHCHHHUHT kamomand Onsiad OOFIMK BTIOTABMA KUAUHIWIHKIIAD
naiTHAA 4eT 371 BaMloTacHOA KHCKA Ba Y30K MY/LIATIH KpeguTnap Oepwiu Hysm
61nan MomseHH €pam K¥pcaTyr yUyH MYTKa/UIaHTaH XyKyMaT.1apapo TaWKHIOoT.
XBX ¥3 amanuit paonusturn 1947 iinn | maptan downaras,

Xaakapoe TaWIKWICT.Iap ~ VYlIapHHHT Xap OHpH  Xankapo cuécataa
{snapuHpHr ¢aoaMaT Makcayrapu HyHanuwiapura kapab, ep 103M rapakkuéTuia
srajuiad TypraH MaBkenapura Kapab, yMymad, Xankapo cuécuil-amanuii
MyHocadaTsiap  kapaéHuaa  Xapakarjapra KUPHIIAZuradH Oollka  Xajikapo
TAWIKKIOT/IAP TH3UMMOArY MAKOM.IApHTa Kapad axaMHaT Kac6 aTaau.

XaaKkapo TPaHIHT YOPHKHI IOKJapHH KYHAaTHII Ba Kabyn Kuanb onul
NYHKTAApH Oepuirad  MaMjakal XyIOYQuaH Tawkapuaa Oyiamium  wapTaia
TALMIHILLEIND. Arap ToBapriap 60kKX0HA OMOOPHra KoHRIaTHPHIMACAH TALIICA,
OCBOCHTA Xankapo TpaH3HT, O0xX0oHa oM3opHIaH (OHAATAHIVICH, OHJIBOCHTA
X&NKApO TPAH3NUT XHCOoDIaHATH.

XHiMar K¥pcarHil COXACH — KTHMOMH M0 UMKAPUIUHKHT MOZTHA-
OyioMnaiirad KypuwHHIIrTa 3ra Oy/iMaraH #cTebMon KHHMAmIapuHM  ApaTHINNG
frvnanTupicrad coxanapn. Y ¥3 gunra Mogamil XusMatnap KypcaTHnl (TpaHCriopT,
aJI0Ka, CaBIO, MAHIIHKH XH3IMAT Ba XOKa30) Xxamla HOMOILIMH X#3MaT/ap KypcaTull
(XvKyKHH Macnaxariap Oepillll, YKATHIL, Manaxa OLIHPHIU Ba X0Ka30 JHH 0J1a0H.

X03Mpru UKTHCcOAMH azabuéTnapaa kV1IpOK HHBECTHUMSIAD A€raH CHMHOHKM
aTamMa KyJL1aHHaand, TYFPUNAH-TYFPU HMHBECTHLUISAIAp, pean WHBECTHUMSIIAp Ba
acocuil KanuTan kaGH aTaMasap XaM KYJUTaHMiaIH.

Xycyenii Taibupxop.mk ¢ykaponap (amoxuaa Qykaposap) TOMOHHAAH
VATADHHHHI TaRaKKATYWIMKIADH Ba MYJIKUI KaBOOTAPIHMKIApH OCTHHA, LIaXcui
napoMan (thofna) onuuwl MaxkcamMOa amMangard KOHYHYMJIMK [OHpPacuna amaira
OLIMpHIIATHTaH TaadiycKop XY kanux GaoHaTHIMp.

Xycycnil TAINKWI0TAADP — NeMOKpPAaTHK Iasjatiapia, HHAMBUIyannap Ba
XVCYyCHH  TAWKMIOTIAp MVCTaKpui HUI MOpHTHINCG XapaxkaT kdanaau. Macanad,
pv3HoMa Ba oftHOManap xycycuil rapaga Gowkapuiany. [Jdarnat maktabnapu Guias
xveyceui vaxrabiap Xam (aosmst xkypcataad. Kynnad xopxonaiap xycyciii Tap3la
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gomkapunanu. bputanus, Hlseuus sa kymrab npaenatnapra (sfeHM JEMOKPATHK
A2BIATIAPNA) CAHOAT BA XM3MAaT KYPCATHOIHHHI AfPHM TAPMOKJAPHra JaBIATHHMHT
y3u oranuk Kunamw. ToTtaniTap masnatiapma 3ca XyKYMAaTHHHT V3H aKkcapuAT
YIOIMATAP Ba TAIIKMIOTIAPHH IMAK/UTAHTHPAZH Ba HazopaT Kwiaay. By naenartnapiia
odamJiap JaBRNaTHHHT PyXcaTHCH3 DUPoP-OHp Typyxra Onpnaira xam onsvaiiaurap.

IDaxcuit papoMan ~ XUCMOHMIA WAXCNAPHUHT CONMMK TYJIATYHra Kagap
JapoManH.

Ilaxcenn MyHTazaM KaMoJl TONTHPHII — (VKAPONHK KAMUATH aCOCTapPHHH
0aprno ITHINHMHI MYXHM IHapTH Ba Tapkubimt xucmu. IIlaxcwn pHEBOXJIAHTHPHII
KAPASHABPHM HHCOHHHMHT CAIOXMST Ba MaxcaLiapuuu pyédra umkapaimn dopaciia
HAAKAT NBBIAT, JKAMMAT TabClpH, OankW IUAXCHUHC ¥3 cabii-XapaxaTiapvHy
hAONTAM THPHIIHY XAM TAKO30 3TAAH.

JKemopT — TOBApAAp, XM3MATIAP, HHBECTHUMA, KUMMATNH KOFO3fap,
TEXHONIOTUANap Ba GOMKANAPHHU TAWIKIT BO30PIa YUKApHL.
IMHCCHS — KOFO3 MYJUIADHUHT FasHaXoHara €xkd Ooidka RABJIAT MO

oprannapy TOMOHUIAH MyoMasara YUHKapWiIHliY; dapyda lnakniary 1my:1 0earwiapuHy
MyoManara YHKapHIL,

IPKHH MHAYCTPHAN-HKTHCOAHH 30HA — MaMlakaT Xy IyAMHAHT XOpHKHH
MamJlakaraap TOMOHHIAH TypiH IHAKNAPHArM XaMKOpPJHKIard YanOUMpKOPITHK
Dir1aH I0VFY/UIaHHULIAPH YHYH Py XcaT 3TWITAH KHcMH, Maskvp 3oHa1apaa Maxcyc
HMTHERTH I0apT-APOHTIAp, KYMIAZAH, MMTUEINY COHKIAp. DOKXOHA TY/IOBIApH,
wkapa, Bii3a oJ1Hul, BalioTa afHpOOILLTalll, MeXHATra &JUialuHMHT KyJiad TapTudnapy
Oenrunanran 63 nami.

Dpxus cafisiopgap xankka 3 midepiapyHM  TaHdaw XYKVKMHEH  XaM;:la
MmmepIap Ba XaylkKa ¥3 ukprapHam GaxXcau  macasianapaa IpKUH  SuimHpHul
XyKykMHH Oepann. Caitnosiapia cailavrad waxciap SHHIAAH XaM  X&IKHHHT
BAKIWL1ApH 3KAJTHIUra HILOHTHDHLIL Y YVH BAKTH-BAKTH SHIAH ydpaly Baap YTkasio
rvpannnap. Cafnarim BMxoHMsTH OyHpall Bakwuapum xaiax UEp Lposacira
3%»TuGOp Depuunapiym kKadonarnam yuyH kinak 6F 1am.

IKCMOPT KBUTACH — MAMIAKAT 3KCMOPTH KAAIMATUHMHI VHHEL SUIIH HYKH
Maxcv:iot (AMM)ra nucdaiu (doianapna).

IMbapro — anoXHaa MamJlakaT EKH NABRATIAP TYPYXH OHNaH caBnoHN By TyH
TAKHK1ALL.

IpKHH HKTHCOIHHA XYIYATAP MAVWIAKATHHHT :uyHIail Xy ayaHkn. 8y epra ouid
KIPWITan TOBApAAap MWLM BOKXOHA JOPHCOMKUMACMIAH TAWKApHAa Xpcobnamann.
OuHOBapyH, 00KXOHA HA30DPATH BA COMMKKA TOPTHIUAAH 0301 JTHIWIM, SHHU Oy
MUJUTHIT BKTHCOIMETHHHT O KMCMUHIT TAWIKKMA THE, Oy epra MaMTAKATHEHT OOLIKA
XYAyOlapuaa KYJUTAHWIMAIIArad Y3ura Xo( HMMTHERap Ba parOaiimaHTHRHULTD
TH3UMIAaH ¢oitiaiaHKnanu.

Ipkun casgo xyavaaapu (ECX) npedepenumar Xyaya XscoClaHNO, VHHAT
OoHpacHna G0#X0HA Ba MHKIOPYH dexiaiuilapman XoJau caplo TaptOura puos
KIWIHHANH.



Sirona conK TYIOBH — KMuMK OH3Hec cyObEeKTNApHHU KYInab-xyBBaTiam
Makcaauaa TYpPJM COJIMK Ba MurMMNap ¥YpHHra congajaliTHpWIraH TapTHona
TYJIaHy BYH COJIMK Ty PH.

SAnan H9KH MaxcyJaoT ~ Mamaakatda Oup Hu JaBoMUIa HUUTAS YUKAPHITaH
aMU NUPOBap MaxcysiOT Ba XU3MaTIapHUHr 030D KUAMATH.

Sl waxn maxeyaor (SIUM) — mawnym naBp (onarna, Sup imr) gaBoMuna Gup
MaMJIakaT XyIayauna spaTiuT aH xKaMy KuiMar,

Hurn uaaycrpuans mamaakaraap (JIMM) - ukruconnt skuxaraaH 3HI Te3
pueoxianaétrad Ocué, Adpuka sa JloTuH AMepuKkacuiary aBnariap rypyxu.

Vibexncron Pecny6imxack THknanum Ba TapakKuéT ponan VidekucTon
Pecnybnukacu Baszupnap Maxkamacy Xy3ypunarn MoOJHsBHI Myaccaca O¥mmo,
GAoNMMATHHHHT acoCHH MaxcagH HMKTHCOOMETHUHT eTakud, 3Hr aBBano, Oasasmil
TAPMOKJIADHHHM MOJIEPHM3ALMSAJIALl Ba TeXHHUKaBHH Kaffra Kypo.UTaHTHpuin Oyituua
NOAUXANAPHMHT aMaira OWHUPHIMUIHHY TabMUHJIALL, MYHHHIAEK, MamIaKaTHH
MyTTacun,  Oapkapop Ba  MyTaHocHMO  pasBuliia  MXTHMOMWH-MKTHCOIMIA
DHMBOXKITAHTHPHINTA JPMINMLI  XamJa caMapalld TapkuOHH Ba HMHBECTHUMABIHA
cHécaTHH amajra owmMpuminad ubopar. byryHru kyHna Maskyp OHIHUHT
KaMrapMacH 3.7 MILUTHApA 1OLTapHH TALK I 3Tali.

«Knniok KypHAHm 0AHK» aKUHAJOP/JINK THROPAT O0aHKB KALWIOK
KHEhacHHI Ba KHIIOK aXOJMCHHUHT VI-KOH IIAPOMTNApHHY CH(AT| sxIiwianl, KHIMUIOK
KOHNApIA HLIA0 YMKAPHL Ba M/KTHMOMH HR(PATY 3TMAHH KA PHBOKIIAH THPHLLL Yii-ko#
KYPHIHLLIHI V30K MYIIATTH HMTHERTH KPEIMTIAN] TH3HMHHY KEHT JKOPHH JTHII MaKcaIiia
xamna « KpLUoK TapakkueTH Ba QiapoBOHIHTH Fruy [lasnar dactypura sysogx 2009 b 30
mapTaa ¥aderxicron PecryGmixac IhesymenmigmHr «Kinwiok KypELE GaHKy» aKisimop/BiK
THKOPAT OAHKVHE TALIKIUT STHLU TYFPHCHIEH KAPopHra MyBOMHK «¥ arutabaHKk aKUMAnOpIiK
THKOPAT OaHKH HEeTH3HTA TAIKIUT yTwral. «KMInoK Kypivmiu DaHK) akUMsIOpIHK THROPAT
DAHKMHYHT yeTap Karmtamd 150 Muwrmapa cM MUK I0pHIa LAK/TTAHTHPUITAH.

«KHELI0K KYpWIHII  MHBEC» MXTHCOCWITHPWIAH 1iys0a MIDKHHHpHMT
KomnanHsicl «KIwok Tapaxspét sa GaposoHITH FL ey [JaRNaT SacTypHHM IKPO ITHIL
XaMIA 8XOTH MyHKITIAPHHUMHT OOL PerKalap Ba apXHTEKTyPasHi PEe/KATAITHPRULIHN TaLxidl
STV NOMXATApIra MyBOIHK TAQHMK/TAHMAH HaMyHasHE Jioffxanap Oyilua Akka TapTHogaH
YitOKOH KVDHIHLIH KYTIAMUHH KEHTAITHPHUI acOCHTA KHMLUIOK AXOJHCHHMHT TYpap-aoH
WapOMTIApHHA  TyOlaH s maxcamna 2009 in 3 asryctmarm Y 3dexucToH
Pecriyonmracu  Tlpesmernmumr  «IKpuiwriok  sxofifiapna  Yii-KOi  KypWIMILHM - KYJ1aMHHH
KEHraifTHpHIUra OHI KYILIHMYa H0pa~Ta0Hpnap TSTPHCHIE@TH Kapopura MyBoHK — Tallkivl
STWIraH.
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